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General Corporation and Investment News 


RAILROAD - 


ACF-Brill Motors Co.—Merger Plan Approved— 
See Brill Corp., below.—V. 160, p. 321. 


Acme Steel Co.—Earnings— 


Quarter Ending— June 30, 44 June 30, 43 





I I icc csi $2,184,221 $2,339,770 
Federal excess profits taxes____-~ Oe ae ae 1,374,223 1,448,779 
Federal normal and surtax____~- Pe ee 220,462 220,462 
Reserve for contingencies__..____________-__~_~ 152,692 160, 975 

py ee a a ee “SD eae. Pe $436,844 $509, 554 
Common shares outstanding __ oe) arene 328,108 328,108 
Net profit per share________-__ Be $1.33 $1.57 


—V. 159. p. 1649. 


Adams Express Co.—Semi-Annual Report— 


Cash and government obligations at market value at June 30, 
totaled $3,640,609, as compared with $6.714,329 at Dec. 31, 1943. 


1944 
This 


and other pertinent comparative data are indicated below: 

Jun. 30, 44 Dec. 31, '43 
Cash on hand = belSune uainc—’ OEBTS,604 ° 32,925,400 
*U. S. Government ob! igations ; 2,066,955 3,778,910 
*Total net assets before deducting funded debt 34,483,269 32,774,555 
Funded debt __- . : 9,500,500 9,500,500 
*Asset coverage for ‘each $1, 000 of funded debt. 3,629 3,449 
*Net assets applicable to common stock 24,982,769 23,274,055 
Number of shares outstanding - 1,325,339 1,463,400 
*Net assets per share of common stock ________ $18.84 $15.90 


*Based on market values at the respective dates. 

At the special meeting of stockholders held June 6, 1944, the articles 
of association of the company were amended to reflect the following 
changes: the shares of common stock were changed to $1 par value 
per share, having been previously without par value; all provisions 
relating to preferred stock were eliminated from the articles; and the 
period during which the company shal! continue was extended from 











July 1, 1948 to July 1, 1998. 
Consolidated Income Account Six Months Ended June 30 
1944 1943 1942 1941 

Inc.—divs. on secur.___ $546,270 $511,399 $571,257 $581,071 
Tnvérest on securities__ 93,245 82,871 32,850 16,2838 

Total income —_- ~~ $639,515 $594,271 $604,106 $597,360 
General expenses -__-_. 83,702 83,877 87,321 85,691 
Int. on collateral trust 

bonds and debentures 198,615 198,615 198,657 198,995 
Provision for taxes__ 21,128 28,891 *16,921 *15,072 

Net income _____. $336,070 $282,888 $301,208 $297,691 
Consol. earned surplus, 

tes: GAC esi de. 4,398,204 4.302.497 4,244,258 4,141,886 

Total z --..-. $4,734,275 $4,585,385 $4,545,456 $4,439,577 
Divs. on common stock 198,791 219,491 219,491 219,491 
Write off of un 

bal. of prop. & €q - | , . lial Saat 5,705 

Consolidated earned 4 

surplus, June 30.1 $4,535,483 $4,365,894 $4,325,975 $4,214,380 


: *No provision ha&S been made for possible Federal income taxes for 
941 


Comparative Consolidated Balance Sheet 


Assets — Jun. 30, '44 Dec. 31, °43 
CO 2822 » Glow _.... $1,573,654 $2,935,420 
U. S. Government obligations 2,066,038 3,775,424 
Accrued interest and dividends ps 94,258 59,738 
Amount receivable for securities sold—not del._ 26,611 21,610 
Accounts receivable—other __ : "i 17,400 
10-year 4%4‘- note____- ; 1,900,000 Pact nem 
Invest. in Adamex Securities Corp., a wholly- 

owned subsidiary — in pian tod 100,000 100,000 
Other securities .....___ 2 28,567,545 28,778,696 





~~ $34,328,105 $35,688,287 


Total ONS ED I ee ee RE - we 

Lia bilities— 
Coliateral trust 4% bonds, (1947) ___ fee $1.241,500 $1,241,500 
Collateral trust 4% bonds (1948) : 1,375,500 1,375,500 
10-year 4% debentures_____ ca 6,883,500 6,883,500 
Dividend payable July 14, 1944 198,791 ce 
Amount payable for securities purch. —not rec... 17,813 51,290 
Accrued int. including unclaimed matured int._ 160,683 161,125 
Accrued taxes and expenses_____ ; 32,366 61,156 
Reserves for contingencies____- 3 ce Rains 71,763 111,333 
Common stock (par $1)___-___- ? 4 1,325,399 1,463,400 
Capital surplus —_--._..--__ is Rie 18,485,306 19,944,037 
permen Surges 4,535,483 4,395,445 





Total -.---~ $34,328,105 $35,688,287 


—V. 159, p. 


2625. 


All America Corp.—To Redeem Debentures— 
See International Telephone & Telegraph Corp. below.—V. 
p. 2409. 
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Alabama Great Southern RR.—Earnings— 




















June— 1944 1943 1942 1941 
Gross from railway____ $1,933,094 $2,005,273 $1,727,215 $884,767 
Net from railway______ 826,890 1,002,372 899,833 330,384 
Net ry. oper. income___ 127,335 172,566 89,023 180,792 

From Jan. 1— 

Gross from railway____ 11,263,593 11,400,077 8,557,743 4,934,123 
Net from railway_ 4,675,782 5,624,623 4,007,226 1,714,428 
Net ry. oper. income___ 1,012,386 1,266,074 994,086 1,000,102 
—V. 160, p. 1. ’ 
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Alleghany Corp.—ICC Probe Starts— 


The Interstate Commerce Commission on July 26 opened a series 
of public hearings which may have a vital effect on the future of 
the corporation. 

The hearings invelve an investigation by the ICC to determine 
whether Alleghany and its principal sponsors, Robert R. Young, now 
Chairman,.and Allan P. Kirby, may have acquired control of the 
C. & O. and affiliates in violation of Section 5 of the Interstate Com- 
merce Act. This section among other stipulations makes it unlawful 
for a non-carrier to acquire control of one or more carriers without 
ICC sanction. 

Among possible results of the ICC inquiry are: (1) An order which 
will for the first time bring Alleghany Corp. under Commission juris- 
diction for the regulation of securities issues, financial transactions 
and accounting; €2) conviction of Alleghany and its heads for alleged 
violations of the Commerce Act, with corresponding fines and orders 
of divestment; and (3) dismissal of the inquiry giving Alleghany and 
Messrs. Young and Kirby a clean bill of health.—V. 160, p. 321. 





FIRM 
Bids - - Offerings 
Unlisted Securities 


For Brokers, Dealers, Institutions, Corporations 


, 
Kobbe, Gearhart & Company 
INCORPORATED 
Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORK 5 
Telephone Philadelphia Telephone Bell Teletype 





REctor 2-3600 Enterprise 6015 New York 1-576 








MISCELLANEOUS 


Allen Industries, Inc.—Earnings— 


6 Months Ended June 30— 1944 1943 1942 
SEG WOGGES a atka dae etn et bb atin $206,680 $167,333 $166,173 
Capital shares outstanding________ 262,800 262,800 262,800 
Earnings per common share_____ ~~ $0.79 $0.64 $0.63 


*After all charges and Federal income taxes.—V. 158, p. 2245. 


Alpha Portland Cement Co.—Earnings— 


12 Months Ended June 30— 1944 1943 
Met. ngs efter casi. oe Ss ae $177,551 *$834,828 

*Profit.—V, 159, p. 1753. 

Alton RR.—Earnings— 

June— 1944 | 1943 1942 1941 
Gross from railway__.. $3,301,502 $3,113,397 $2,676,019 $1,823,003 
Net from railway... 1,167,821 1,233,088 996,719 557,485 
Net ry. oper. income___ 268,047 214,808 356,341 266,334 

From Jan, 1— 

Gross from railway... 18,455,342 18,295,541 13,401,447 9,430,296 
Net from railway______ 6,152,073 7,511,661 4,059,651 2,474,199 
Net ry. oper. income___ 2,252,893 2,402,532 1,660,672 768,286 


Abandonment Denied— 


The ICC on July 18 denied the company’s application to abandon a 
branch line of railroad extending from a point at or near South 
Main St., in Carrollton, to East Hardin, approximately 19.4 miles, in 


_ Greene and Jersey Counties, Ill.—V. 160, p. 1. 


American Brake Shoe Co.—Earnings — 
Consolidated Income Account for the Quarters Ended June 30 


1944 1943 1942 
subs.) $17,890,000 $17,800,000 $16,600,000 














Net sales (Co. incl. consol. 
Net earns. before deprec. & in- 
geome taxes 2.2. ee, 1,935,155 2,559,890 3,026,082 
*Dividends from subsidiaries___—._ 23,545 23,370 23,334 
"TOONS MIOOINe Bn keenly $1,958,700 $2,583,260 $3,049,417 
Depreciation and amortization_____ 667,922 598,222 551,532 
Prov. for est. U. S. income & excess 
protie takes: 2200.5 640,000 71,300,000 1,850,000 
Ge TO. ic ctenediniebeidnn dine $650,778 $685,038 $647,885 
Preferred stock dividends (cash)__ 128,625 128,625 128,625 
Common stock dividends (cash)_— 307,637 307,637 269,182 
Balance, transferred to surplus__ $214,516 $248,777 $250,078 
Barres BE 32d ai ee 17,677,401 16,533,990 15,383,699 
Survive Juné 36... eae ck $17,891,918 $16,782,766 $15,633,777 
Earnings per common share___ ~~ $0.68 $0.72 $0.68 
*Equity in earnings, after dividends, 
of 6008 2. ee ee 42,798 59,636 43,510 


+Based on 1942 tax law. : 

For the six months ended June 30, 1944, net profit was $1,239,298, 
equal to $1.28 a share on ccmmon, compared with $1,266,030 or $1.31 
a common share for the first half of 1943. 


Consolidated Balance Sheet 





Assets— June 30,°44 Dec. 31,'43 
Cash on deposit and on hand____--.<_-_-___. $5,299,745 $5,900,378 
U. S. Treasury tax notes_._.___- Sac lial 7,132,364 5,197,291 
Notes and accounts receivable (less “reserve)__— 7,249,935 8,316,218 
Indebtedness of subsidiaries not consolidated__ 169,780 3,093 
Inventories 2... ccsinskled ae eeks ne tee 10,204,003 10,105,805 
Other ‘assets 6 25. Sh oe ce ee Ohne 82,032 78,174 
Post war excess profits tax refund. __--_---- 1,061,657 954,657 
Investments: 

Subsidiaries not consolidated____.._-__--_- 1,707,065 1,707,065 

Other companies ______.___---~ celta 2,468,065 2,468,065 
Land, bldgs. and equip. (less deprec. x amort.) 14,407,560 14,808,102 
Patents (less amortization )_...-.-_---.-.-_-- 31,595 40,636 
GeoGwill ‘3.2... -.-.-...s.. ae eee 1,206,699 1,206,699 
Deferred charges. ....2.-....5. 5st ieee 249,622 452,855 

Rete! 22% 2... tbe sae ae $51,210,123 $51,239,038 

Liabilities— . 
Aceotints payable. o3205 6. ee $3,015,211 $3,064,461 
ACGHUGE QOOMORS . 2658 22 ee ee i ad 1,741,793 1,282,590 


4,738,761 5,668 


U. S. income and excess profits taxes__...____ 
564,159 564,159 


Reserves for tax contingencies__...._.-------~--~ 





Reserve for other contingencies___- .._..-_---- 913,483 827,898 
5%% cumulative preferred stock ($100 par)_. 9,800,000 9,800,000 
Common stock (769,092 shares no par)__--_--_. 12,544,800 12,544,800 
Genes OUTPIUS. 50 n 6 i, ee Weegee 7,387,182 7,387,182 
TEAPOE GMTOIUG ilo eee en De meant 10,504,736 10,099,507 
OE i roe ienrecadinnslahichestachetn Non desenen sip llpiipnia coda tnioaagaia $51,210,123 $51,239,038 

—V. 160, p. 1 
14/40/4440, NUNUSAAHUG AE ORRGAOODGRLALUDAEGSLEASEUEASSUOEC OMS ESES NOAA 


2M SHUUIUULL) EON ALES UH 
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us an effective market place for large or small 


BLOCKS of SECURITIES 
which are not readily marketable. - 


INQUIRIES INVITED 


HILL, THOMPSON & CO., INC. 


120 Broadway, New York 5, N. Y. 
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Amalgamated Leather Cos., Ine.—Earnings— 

6 Months Ended— July 1,'44 July 3,'43 
NS $1,049,207 $443,426 
Provision for Federal taxes ‘net) 741,222 184,000 
Reserve for invent. and conting 64,500 48,000 

Net profit $243,485 $211 426 
Shares outstanding - 44,300 44,300 

$5.49 $4.77 


*Earnings per common share 
*On which there is an accumulation of 
Pp. 321. 


American Airlines, Inc.——Officials Promoted— 

The election of four Regional Vice-Presidents has been announced 
by A. N. Kemp, President. The new officials are A. R. Bone, Jr., 
Western Region, Los Angeles; M. D. Miller, Seuthern Region, Dalias- 
Fort Wor.h: L. W. King, Central Region, Chicago, and W. N. Bump, 
New England Region, Boston These new offices combine American 
Airlines Traffic Department with the work of route development for 
the company. 

All of the new Regional Vice-Presidents are pioneers with American 
Airsines and have served in responsible executive traffic positions for 
many years. 

William H. Miller, Operations Manager, has been elected Assistant 
Vice-President of operations and Willis G. Lipscomb, General Traffic 
Iianager, has been elected Assistant Vice-President of traffic. These 
two men have been associated with American Airlines since its organi- 
gation as American Airways in 1930 and prior to that they were 
associated with its predecessor companies.—V. 160, p. 217. 


unpaid dividends.—V. 160, 


American Cable & Radio Corp.—To Redeem Warrants 
—See International Telephone & Telegraph Corp. below. 
—V. 159, p. 2410. 


American Car & Foundry Co.—Annual Report— 


The 45th annual report of company and its wholly-owned subsid- 
jaries for the fiscal year ended April 30 1944, made public July 22 
by Charles J. Hardy, Chairman, shows net earnings of $5,591,832, 
atter all charges including interest, depreciation, amortization, pro- 
vision for estimated income and excess profits taxes. This compares 
with net earnings of $5,055,719 reported for the fiscal year ended 
April 30, 1943, and is equivalent, after preferred dividends, to $5.95 
per share of common stock outstanding, as against $5.05 per common 
share in the 1943 fiscal year. 

Mr. Hardy in his letter to the stockholders says that, in line with 
the policy of writing off the cost of facilities adapted only to the 
production of combat and other material needed for war purposes, 
there was amortized as of April 30, 1944, a total of $11,340,989 of 
the entire $13,343,832 expended for such extension of plant facilities. 

Renegotiation of war-work contracts for the fiscal year ended 
April 30, 1943, was concluded in the year just closed. Proceedings 
for renegotiation of such contracts for the fiscal year ended April 
30, 1944, have not as yet been initiated, although the company’s 
statements give effect to what the management estimates will be the 
result of such renegotiation. 

“During tne year just closed the activities of company, as a maker 
both of materiel of war and of railroad equipment and supplies, 
have continued unabated—with, however, the curtailment of the 
Government's need for the light military combat tanks. In the pro- 
duction of such tanks your company was the pioneer and up te 
April last it produced more than fifteen thousand of them which 
have been of incalculable service to our armed forces and have been 
decisive factors in the winning of victories in fields widely separated 
both in space and time. 

“With the changing character of the war have come, naturally, 
changes in the impiements needed tor its waging. Implements suited 
for operations, purely or largely defensive, differ from those needed 
when the offensive is undertaken, and our country and its Allies 
are now everywhere on the offensive. While therefore, there have 
been some ‘cut-backs’ in your company’s scheduled deliveries of 
certain materiel, this in considerable part has been compensated for 
by increases in and additions to other schedules. It must be borne 
jn mind, however, that practically all war-work contracis are by 
their terms made terminable ‘at the convenience of the Government’ 
—so there is no assurance that a governmental contract undertaken 
for the prcduction of materials needed for the prosecution of the 
war will be carried through to its conclusion. In the undertaking 
of contracts of such character which your company has on hand, 
your management has given consideration to this possibility, and has 
been alert to protect the interests of your company to the utmost 
extent possible. 

“At the close of the year your company and its wholly-owned sub- 
sidiaries had on their books work having a money value of approxi- 
mately $190,000,000. At this writing, and notwithstanding some ter- 
minations and the deliveries made since the close of the year, the 
money value of unfilled orders on their books is approximately 
$218,000,000. 

“In the letter accompanying the report for the preceding year 
reference was made to the fact that due consideration was being 
given to the problems that will confront us with the coming of 
peace. The stockholders may be assured that there has been, and 
will be, no relaxation of effort in that regard, a separate department 
in your company—that of research and development—having been set 
up for the sole purpose of studying such problems and finding their 
solution, and so maintaining the outstanding position your company 
has always occupied in its particular field of endeavor. 

“With no fixed debt, with no bank or other loans outstanding, and 
with resources ample to meet all its obligations whether present or 
prospective, the strong, healthy and liquid condition of your company 
continues unimpaired—and there is no reason to fear any change 
in that regard....” 


Comparative Consolidated Income Account 














Years Ended April 30— 1944 1943 $1942 1941 
Gross sales, less discts. $ $ $ 

and allowances ___-_ 218,834,836 289,275,689 216,336,568 67,192,012 
*Cost of goods sold__.__ 190,743,658 250,736,879 158,138,624 53,424,854 
Deprec. and amortiz..._ 5,436,832 6,021,000 5,133,542 2,954,976 
Repairs, new patterns, 

I EE ieee Sia reais ~ cranes + | aap enan 3,959,080 

Earns. from oper.___ 22,654,349 32,517,810 53,064,401 6,853,103 
Other income, dividends 91,122 19,715 20,997 18,691 
Interest income ___---- 1,491,790 1,531,015 1,025,254 778,449 
{Income from royalties_ 4,053 7,977 77,899 172,350 
Miscellaneous income_- 6,912 242,313 107,206 99,900 

Total income ___-~~_~ 24,248,229 34,316,829 54,295,757 7,922,493 
Interest charges_____-- 388,954 $7,971 165,702 73,508 
Charged to royalties___ 420,449 780,815 302,433 155,124 
Miscellaneous charges_ 67,285 100,329 92,023 92,074 
Loss on prop. retir.___ 351,937 919,093 452,661 245,729 

Net earnings, before 

taxes, etc. .._.... 23,019,602 32,430,621 53,282,939 17,356,057 

Estimated Federal nor- 

mal income tax_____ 2,267,000 2,168,892 9,193,697 2,127,927 
Estimated Federal ex- 

cess profits tax______ 16,845,300 25,706,010 29,313,865 67,000 
Post-war credits (est.) 

on exc. profits taxes Cr1,684,530 Cr2,500,.000 $_.-... W—u--LL 
{Prov. for contingencies  ______ 2,000,000 5,500,000 -—-_____ 

Net earnings ______- 5,591,832 5,055,718 9,275,377 5,161,130 
Preferred divs. paid_._._ 2,026,150 $4,425,690 {2,616,628 506,537 
Common divs. paid___- 1,198,800 599,400 ieee eet et 
Earnings per share____ $5.95 $5.05  **$12.09 $5.23 


*Including administrative, selling and general expense, but before 
depreciation and amortization. Including possible tax and other 
adjustments. tAs reported. §Dividends on preferred stock paid during 
the year: $7 per share out of earnings for the year ended April 30, 
1936; $1.29 per share out of earnings for the year ended April 30, 
1938; $3.50 per share out of earnings fcr the year ended April 30, 
1942; $3.50 per share out of earnings for the year ended April 30, 1943. 
WDividends on preferred stock paid during the year: $3.50 per share 
out of earnings for the year ended April 30, 1942; $5.25 per share out 
of the earnings for the year ended April 30, 1941, this completing 


the payment of the full 7% dividend for that year; and additionally 


$0.29 per share ‘“‘carry-over’’ from earnings of fiscal years ended 
April 30, 1937, and April 30, 1938. Because of renegotiation of 
Government contracts, this amount has been adjusted to $7.28 a share. 


Comparative Consolidated Balance Sheet, April 30 


1944 1943 

Assets— $ 3 
Land and improvements , 4 7,689,051 7,674,901 
*Buildings, machinery and equipment 34,024,309 38,492,047 
Intangibles . 19,031,403 19,041,126 
Cash in banks and on hand_. 19,719,039 24,612,257 
U. 8S. Government bonds, treasury bills and 

treasury tax notes at cost 57,172,231 73,619,110 
Accounts receivable ‘less reserve) _. 20,615,864 18,553,785 
Notes receivable ‘less reserve) . 1,523,763 2,447,204 
Inventories : a 36,834,969 48,078,272 
Advance payments to vendors for materials 

contracted for 197,381 281,656 
Marketable securities 2,013,760 1,643 504 
Spec. restricted deposits (U. S. Gov. contracts) 6,054,730 21,679,088 
Prepaid taxes, insurance, etc 343,613 430,945 
Miscellaneous securities ‘less reserve) 180,049 73,773 
Securities of affiliated companies (less res.) 60i,519 274,563 
Post-war credits on excess profits taxes (‘est.) 4,184,530 2,500,000 
Notes and accounts receivable from affiliated 

companies (less reserve) 4,502,172 4.729.736 
+Treasury stock 533,399 533,400 








Total : aa 215,221,783 264,765,366 
Liabilities 


Preferred stock ($100 par) 000,000 30,000,000 
30 


30, - 

Common stock (600,000 no par shares) 30,000,000 ,000,000 
Accounts payable and pay rolls 11,005,710 8,933,850 
‘rovision for Federal, state and local texes §87.825,4201135,344.109 
Advance payments received on sales contracts 5,621,017 84,313 
Advances on Government contracts 9,432,740 22,016,000 
§Reserve for insurance and contingencies 5,900,187 5,317,266 

735,745 1,934,545 


Reserve for dividends on common capital stock 


Earned surplus - 34,700,964 31,135,283 





Total. . . ¢ = EAP E Sa 215,221,783 264,765,366 

“Less reserve for amortization and depreciation of $43,264,589 in 1944 
and $38.740,013 in 1943. +Represented by 10,550 shares of preferred 
capital stock and 600 shares of common capital stock. {Including 
(est.) amount due on renegotiation of U. S. contracts through April 
30, 1943. Reserve for post-war reconversion insurance and contingen- 
cies including possible tax and other adjustments. ‘Including (est.) 
amounts of refunds through renegotiation through April 30, 1944. 


Order Received From War Department— 


An order was recentiy placed by the War Department with this com- 
pany for 100 hospital cars to be placed in service as soon as possible. 
They are to be built at the St. Charles, Mo., plant which is afso 
reconverting 118 of the old hospital cars.—V. 160, p. 321. 


American Car & Foundry Motors Co.—Merger— 
See Brill Corp., below.—V. 160, p. 1. 


American Colortype Co. (& Subs.)—Sales Again Rise 

Period End. June 30--— 1944—-3 Mos.—1943 1944—6 Mos.—-1943 
Sales (orders booked). $3,959,594 $2,731,323 $7,837,691 $6,217,317 
—V. 159, p. 2074. 


American & Foreign Power Co., Inc.—Accrued Divs. 


The directors have declared a dividend of $1.75 per share on the $7 
preferred stock and a dividend of $1.50 per share on the $6 preferred 
stock, both payable Sept. 11 to holders of record Aug. 18. These 
dividends arg on account of arrearages for the quarter ended March 


31. 1934. Like amounts were disbursed on March 10 and June 10, 
this year. [For record of payments made in 1943, see V. 159, p. 1754.! 
—vV. 160, p. 113. 


American General Corp.—Semi-Annual Report— 

The 1eport for the six months ended June 30, 1944, shows net assets 
as of that date equivalent to $148.09 per share of convertible preferred 
stock «preference in liquidation $50 per share and accrued dividends) 
and $11.87 per share of common stock. 

Comparable figures for Dec. 31, 1943, were $135.04 per preferred 
share and $10.28 per common share. Comparable figures for June 30, 
1943, were $125.58 per preferred share and $8.96 per common share. 


Statement of Income, Six Months Ended June 30 








1944 1943 1942 

Cash div. on stock of associated 
company, Utility Equities Corp. $24,083 $17,824 $14,120 
Cash divs. on stocks of other corp’s 206,543 219,139 305,512 
Interest earned on bonds Pr 4,480 11,293 22,726 
ee ae Pare wohshte 101,428 se ok aetae 
Tienes toeeme. 22 see Se $235,105 $349,684 $342,358 
Management expenses _____-_~_~_ ‘4 45,662 46,773 37,146 
Corporate expenses _______ ae IIe 20,012 22,852 20,926 
Capital stock and sundry taxes 18,137 4,554 9,539 
Interest on bank indebtedness-__~_ Perea 10,404 33,823 
*Excess of income over expenses $151,295 $265,101 $240,824 
*Without giving effect to results of security transactions. +Net in- 


come in connection with a former agreement with Pantepec Oil Co. of 
Venezuela, C. A. 


Statement of Surplus Six Months Ended June 30, 1941 


Undistributed 
Profits and Capital 
Income Surplus Total 


*Bal., Dec. 31, 1943 (after charg- 
ing to capital surplus dividends 
aggregating $1,490,658.36) 

Net profit on sales of securities for 


*$2,717,110 $22,569,315 $19,852,205 


the six months end. June 30, 1944 ee bods, 4 eee 
Excess of income over expenses for 

the 6 months end. June 30, 1944, 

from statement of inc. & exps.__ | enka 


Excess of cost of common stock re- 
purchased and held in treasury 


over 10c per share par val. thereof 1,853 





FR SERS EO ee Me ee *$2,395,937 $22,567,462 $20,171,526 
eevee UE SOOT, CORO ois sn is ee eke $175,036 
Special dividend of 15c per share on common stock__----~- 205,465 

Balance, June 30, 1944, carried to balance sheet__----~-~ $19,791,024 


*Deficit. 

Balance Sheet, June 30, 1944 

Assets—Cash, $1,152,309; account receivable for securities sold—not 
delivered, $4,364; accounts and dividends receivable and interest ac- 
crued, $25,694; general market securities, at market quotations, $12,- 
957,307; investments in securities of subsidiary companies, $10,508,318; 
total, $24,647,991. 

Liabilities—Accounts payable, accrued expenses and taxes, $47,929; 
reserve for Federal income taxes, $16,375; capital stock, $302,933; 
surplus, $19,791,024; unrealized appreciation (net) of general market 
securities, $4,489,730; total, $24,647,991.—V. 159, p. 2185. 


American Insurance Co., Newark, N. J.—Extra Div.— 


An extra dividend of five cents per share and the usual semi- 
ennual dividend of 25 cents per share have been declared on the 
capital stock, both payable Oct. 2 to holders of record Sept. 1. Like 
amounts were paid on April 1, last, and on April 1 and Oct. 1, 1943.— 
V. 159, p. 729. 


American Power & Light Co.—Company Explains 
Plan for,/Purchase of Debentures— 


The company in a letter dated July 13, to the holders of the deben- 
ture bonds, states: A 

Company is under an order of dissolution of the SEC dated Aug. 
22, 1942, which was affirmed by the U. S. Circuit Court of Appeals 
for the First Circuit on March 17, 1944. Company has applied to the 


U. S. Supréme Court for a writ of certiorari to review the decision of 
the Circuit Court of Appeals, raising the same questions regarding 
the constitutionaiity and validity of the dissolution order as were 
raised in the lower. Court. The application cannot be granted nor 
the appeal argued until fall. In the meantime, and unless hereafter 
reversed, the dissolution order, which was entered almost two years 
ago, remains in effect. 

In view of the dissolution order and since one necessary step in 
carrying out an order of dissolution of a company is discharge of its 
debt, the company has felt obligated to file, and has filed, with the 
Commission a plan for retirement of the debenture bonds of the two 
issues, vizZ.: American Power & Light Co. gold debentures, American 
6% series and Southwestern Power & Light Co. 6% debs. Series A 
(assumed). Under the Commission’s decisions no call premium, as 
such, is payable upon such retirement of bonds. The company believes 
that unaer the circumstances relating to these debenture bonds and 
under the decisions of the Commission, the debenture bonds should 
be retired by payment of the principal amount thereof and unpaid 
interest accrued to the date of payment, and the company has 
accordingly provided in the plan for the payment of that amount. 
Before tne pian can be operative, hearings must be held and it must 
be found fair and equitabie by the Commission and the U. S. District 
Court. 

[Since the company is contesting the validity of the dissolution 
oraer, it is provided in the plan tnat if, pursuant to the plan, the 
debenture bonds are ordered paid, and thereafter the dissoiution order 
is held invaiid by the U. S. Supreme Court, the company will, at the 
election of the holders, reinstate debenture bonds paid ‘at par under 
the pian pursuant to orders of the Commission and the Court, by 
issuing and de.ivering debenture bonds of the same series upon pay- 
ment to the company of the principal amount thereof, interest on 
Such debenture bonds to accrue from and after date of reinstatement 
all as provided in the plan. Unless the dissolution order is held invalid 
by ne vu. &. bupreme Court, ime oller of the company tv reinstate 
Sucn debenture ponds will, of course, not become ettective. | 

Meanwniie the company is authorized, by orders of the SEC dated 
Feb. 22, 1443, Aug. 10, 1943, Dec. 9, 1943, and Aprii 18, 1944 to 
purchase debenture bonds of both issues to and including Aug. 10 
1944. Company is authorized to empioy in such purchase the un- 
expended purtiun of $10,000,000 heretotore authorized by the Com- 
mission to be spent for tne purpose. Company has spent approximately 
$7,302,000, leaving approximately $2,698,000 availabie under the orders 
for the purpose. These oraers permit tne company to pay an amount 
in excess of 100 for the aeben.ure bonds, bur such excess is limited 
to the amount of interest which may accrue trom the date of purchase 
to the date the company estimates it may be able to require holders 
of debenture bonds to surrender their ponds tor payment at 100 
Interest accrued to date of purchase will aiso be paid by the company. 


Company now estimates that, if its plan for retirement of all the 
debenture bonds is approved by order ot tne Commission and enforced 
by an order oi the vu. S. Disirict Court, tne company will be able to 
require ho.ders of debenture bonds to surrenuer their bonas at 10u0 
(and accrued unpaid interest) not later than Dec. 1. 1944. Conse- 
quently, the amount in excess of 100 which the company intends to 
pay tor aeoenture bonds under this purcnase program is limited to 
the amount oi interest which it woula have to pay on tne aebenture 
bonds from date of purchase to Dec. 1, 1944. The result is that as 
times passes and the amount of interest which would accrue between 
tne date of purchase and Dec. 1, iy4¢, deciines, the price which the 
company intends to pay will also decline. The maximum price which 
tne compaiy intenas to pay tor aeoenvure bonas during tne week 
beginning July 1%, 1944, wii be 10244, and tnis maxiunum price will 
ageciine one-eighin of i’ approxunaiely eacn quarter of a montn 
thereafter whue tne order of tne Commission approving such purcnase 
1S In e.:iect. if tne company shouid hereaiter vonciudae toat hoiuers 
of aebenture bunds may be required to surrender their bonds at 1u0 
at an eariler date than Dec. 1, iy44, then tne maximum purcnase price 
which wouid be paid by tne company woulda be correspondingiy 
reauced. in no event wiii the company pay more for the aebenture 
bonds than the current market price at tue time of purcnase. When 
tne company purenases aepeuture bonds tnrough a broker, it will aiso 
pay tne oroker tne customary commission. . 


The advantages to the holder of a debenture bond who sells his 
bona Pursuant vo tnis offer of tne company are that (a) he will 
receive at the time of saie approximately the same amount of money 
that he wouid receive it he retained his aepenture bond and it was 
paid threaiter at par and accrued interest about Dec. 1, 1944 pursuant 
to the plan, (b) he can immediately reinvest his money and receive 
aGdiviOhas iacuuwe auring tne periud to Mec. i, 1944, and (c) the 
Snyweus received in addition to par and accrued. interest io the date 
4 sae, waich will be 24% if tne saie is made in the third week oi 
uly oF a ratably reauced amount if the sale is made later, will, in the 
Opinion of counsel, be considered for Federal income tax purposes a 
parc of the price he received for the aenenture bond and will thus 
enter into the tax computation as capital gain and not as ordinary 
income. The tax on cupitail gain, in the usual case. is substantially 
ower than on the same amount of ordinary income. ‘ 


Any holder of debenture bonds of these two issues who wishes to 
sell his debenture bonds may make an offer to the company, 2 Rector 
St., New York 6, New York, specifying the principal amount and the 
price, or he may make such offer through his own bank or broker. 
The acceptance of offers made to the company shall be solely in its 
discretion.—V. 160, p. 322. 


American Tel. & Tel. Co.—Reduces Bond Indebtedness 
The company has notified the Boston Stock Exchange that it has 


reduced by a further $248,300 the outstanding amount of its 3% bond 
issue of 1956, leaving outstanding $186,479,700.—V. 160, p. 322. 


American Water Works & Electric Co., Inc.—Output— 

Power output of the electric properties of this company for the 
week ending July 22, 1944, totaled 82,451,000 kwh., an increase of 
2.93% over the output of 80,103,000 kwh. for the corresponding week 
of 1943.—V. 160, p. 322. 


Ann Arbor RR.—Earnings— 


June— 1944 1943 1942 1941 
Gross from railway__-~ $460,593 $467,032 $410,546 $410,195 
Net from railway____-~ 93,259 116,186 85,584 125,264 
Net ry. oper. income___ 41,777 57,666 29,330 71,420 

From Jan. 1— 

Gross from railway____ 2,898,678 2,925,324 2,516,325 2,239,563 
Net from railway_____~ 660,444 851,317 564,763 567,542 
Net ry. oper. income___ 327,998 442,954 211,439 299,920 


—V. 160, p. 2. 


Argus, Inc.—Awarded Third “E”— 

The corporation on July 25 announced that the men and women of 
their Cptical Division have received for the third time the Army-Navy 
Production Award. The first “E’’ was won July 14, 1943, the second 
on Dec. 11, 1943—V. 159, p. 2074. 


Arizona Power Corp.—Earnings— 











6 Months Ended June 30— 1944 1943 
Operating revenues —__---_- sp te eliae elite oni avadibnlag $347,646 $310,243 
I I nate nn Sei icancerern anne 99,346 83,293 
cnn rc Mech iach a tenis ng tn Scie pets tps 21,151 22,842 
Prevision for depreciation, renewals & replace. 27,500 27,500 
gg iene area 45,879 36,256 
ES ate yeh nee ae. ae 8,202 7,649 
ee Se See WO a eh ans nkan 28,189 26,927 

Net operating revenues__....--~------------ $117,380 $105,775 
muses testes. OCF... sa ---- 930 717 

a ei ee eer ee ee een $118,310 $106,492 
RE OID oie ne ect ese wsow 25,484 27,364 

NN OS LEAL AIO A $92,826 $79,128 
*Sinking fund requirement____._.------------ 92,826 79,128 


*Sinking fund requirements are appropriated from net income to 
the extent available and are a prior charge to the declaration and 
payment of any dividends. It is estimated that the sinking fund 
requirements for the year 1944 will be $122,231.—V. 160, p. 2. 
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Associated Gas & Electric Co.—Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the week 
ended July 21, 1944, net electric output of the Associated Gas & 
Electric Group was 123,550,124 units (kwh.). This is an increase of 
4,583,111 units, or 3.9% above production of 118,967,013 units a year 
ago.—V. 160, p. 322. 


Atchison, Topeka & Santa Fe Railway—Earnings— 


(Includes Gulf Colorado & Santa Fe. Ry. and Panhandle & 
Santa Fe Ry.) 


Period End. June 30— 1944—-Month—1943 1944—-6 Mos.—1943 
$ 
222,859,046 
113,175,868 
76,514,084 
Dr2,;221,345 


$ $ 

39,298,632 245,415,399 
19,778,352 144,039,180 
13,692,741 75,260,816 
Dr608,686 Dr1,322,281 

Net railway oper. inc. 4,561,678 5,218,853 24,793,122 30,847,749 

*Railway tax accruals for month of June, 1944, include $12,666,000 
Federal income and excess profits taxes compared with $11,272,000 in 
1943. For the six months ended June 30, 1944, they include $62,579,170 
Federal income and excess profits taxes compared with $64,526,000 
in 1943.—V. 160, p. 114. 


Atlanta & West Point RR.—$2.50 Distribution— 


The directors on July 18 declared a dividend of $2.50 per share 
on the capital stock, payable Aug. 1 to holders of record July 23. 
This compares with $3 per share paid on Dec. 22, last, and $5 per 
share on Dec. 19, 1942. The previous payment was a semi-annual 
of $4 per share on Dec. 31, 1931.—V. 160, p. 322. € 


Atlantie Coast Line RR.—Obituary— 


Lyman Delano, Chairman of the board of this company and of the 

Louisville & Nashville RR., died in New York, N. Y., on July 23, at the 
age of 61. 
’ Mr. Delano was also President of the Tampa Southern RR., Chairman 
ef the board of the Clinchfield RR., and an officer of numerous sub- 
sidiary railroads. He was a director of the Fruit Growers Express Co., 
Holston Land Co., Inc., Pan American Airways Corp., the Peninsular & 
Occidental Steamship Co., and of the Railway Express Agency, Inc.— 
V. 160, p. 3; V. 159, p. 2298. 


Atlantic Macaroni Co., Inc.—$1 Extra Dividend— 


An extra dividend of $1 per share and the usual quarterly dividend 
of $1 per share have been declared on the common stock, both pay- 
able Aug. 1 to holders of record July 22. With the two quarterly 
dividends of $1 each paid on Feb. 15 and May 1, payments so far 
this year amount to $4 per share. In 1943, three extra payments 
of $1 each were made—on Aug. 2, Nov. 1 and Dec. 23—hbringing the 
total last year to $7 per share.—V. 158, p. 252. 


$ 
44,999,810 
25,226,873 
14,805,476 
Dr465,783 


Railway oper. revenues 
Railway oper. exps.__- 
Railway tax accruals_ 
Other debits or credits 





Atlantic Refining Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1944 1943 1942 
*Net profit after interest, deprecia- 

a ee $7,526,000 $2,691,810 $1,576.635 
Earnings per common share_______ $2.71 $0.90 $0.70 


*Subject to renegotiation.—V. 159, p. 1966. 


(The) Baltimore & Ohio RR.—Earnings— 
Period End. June 30— 1944—-Month—1943 1944—6 Mos.—1943 
$ 


$ $ $ 
Freight revenue 28,082,735 23,509,183 156,058,595 146,831,088 

















Passenger revenue ____ 4,460,174 3,302,739 24,291,082 17,703,933 
Mail revenue _________ 325,089 324,635 1,819,937 1,880,334 
Express revenue _____~_ 301,124 243,699 1,215,365 1,518,566 
All other oper. revenue 1,073,755 915,477 5,758,550 5,681,883 
Ry. oper. revenues___ 34,242,877 28,295,733 189,743,529 173,615,804 
Maint. of way & struct. 5,532,860 3,805,448 27,229,599 19,469,950. 
Maint. of equipment___ 6,612,418 5,495,421 38,616,149 32,593,076 
EE ema toe 498,083 495,450 2,869,133 2,730,155 
Transportation ___.__~_ 10,585,388 8,777,322 63,176,882 53,989,965 
Miscell. operations ____ 337,273 266,603 1,994,652 1,546,775 
General expenses _____ 758,619 663,601 4,380,889 4,020,665 
Net revenue from ry. 
operations ________ 9,918,236 8,791,888 51,475,825 59,265,218 
Ry. tax accruals_______ 5,205,414 3,432,649 24,203,054 21,154,660 
Equip. rents, net_______ 725,748 589,760 3,412,465 3,025,580 
Jt. facil. rents, net___. 137,813 138,194 950,531 883,271 
Net ry. oper. income_ 3,849,261 4,631,285 22,909,775 34,201,707 
Other income ___--_-_ 1,019 426 1,050,164 3,440,912 3,686,336 
Total income —___... 4,868,687 5,681,449 26,350,687 37,888,043 
Misc. deduct. from inc. 97,216 130,627 498,136 795,866 
Fixed charges ________ 2,276,450 2,471,209 13,784,558 15,278,797 
Net income _________ 2,495,021 3,079,613 12,067,993 21,613,380 


—V. 160, p. 322. 


Bangor & Aroostook Railroad—Earnings— 
Period End. June 30—  1944—Month—1943 19446 Mos.—1943 














Railway oper. revenues $567,312 $392,936 $5,082,886 $4,419,795 
Railway oper. expenses 463,849 374,896 3,057,862 2,600,047 
Railway tax accruals__ 111,968 38,916 1,290,482 857,473 
Railway oper. income *$8,505 *$13,876 $734,542 $962,275 
Rent income (net)____ 39,718 48,301 98,960 105,614 
Net ry. oper. income $31,213 $34,425 $833,502 $1,067,889 
Other income (net)___- 2,298 3,006 16,732 12,145 
Income available for 
fixed charges ___ $33,511 $37,431 $850,234 $1,080,034 
Fixed charges —______ 47,397 51,930 288,864 314,602 
Net income -... *$13,886 *$14,499 $561,370 765,432 


* «Loss.—V. 160, p. 3. 


Bangor Hydro-Electric Co.—Earnings— 


Period End. June 30— 1944—3 Mos.—1943 1944—6 Mos.— 1943 
Operating revenues —_- $759.711 $721,937 $1,575,415 $1,497,749 














Ceeretee acne ccs s-. 212,071 207,221 436,330 423,595 
Maintenance —____---- 43,819 36,701 82,069 72,978 
Prov. for depreciation_ 109,303 109,666 218,806 219,311 
General taxes _______- 83,168 76,979 163,184 157,958 
Fed. inc. & exc. profits 

IN, issn laabeaibipiiianciciéonn 118,486 92,312 278,881 220,143 

Net oper. income__-_- $192,865 $197,069 $396,146 $403,764 
Other income net_---~- 434 2,177 Dr1,311 5,005 

Gross income __-----~ $193,299 $199,246 $394,835 $408,769 
Interest charges ------ 69,686 79,941 143,799 159,337 

mee. incomes ...._.... $123,613 $119,305 $251,036 $249,434 
Preferred stock div.__- 76,448 © 76,448 152,897 152,897 
SS Oa 47,164 42,856 98,139 96,53¢€ 
Balance per com. sh. 

(217,216 shares) ~--- $0.21 $0.19 $0.45 $0.44 


—V. 160, p. 3. 


(Ludwig) Baumann & Co.—Subs. Seeks Tenders— 

Pursuant to the provisions of the plan of reorganization proposed 
by the Elbeco Realty Corp., a subsidiary, and declared operative by it 
under date of Aug. 15, 1936, said corporation has deposited with the 


trustee designated in said plan certain funds amounting to $25,002, 
to be used for the retirement of Ludwig Baumann Brooklyn Building 
first mortgage fee 6% sinking fund gold bonds, due Aug. 15, 1942 
(modified ). 


Pursuant to said plan of reorganization the Continental Bank & 


Trust Co. of New York, as successor trustee, 30 Broad St., N. Y. City, - 


will until Aug. 9, 1944, at 3 o'clock, receive written proposals stating 
the bond numbers, for the sale and delivery to it as such trustee on 
Aug. 15, 1944, of bonds of said issue in an amount sufficient to exhaust 
as nearly as may be the funds available for the retirement of bonds 
as required by said plan at not over par and accrued interest. Interest 
at the rate of 5% per annum will be paid on said bonds through 
Aug. 14, 1944.—-V. 159, p. 1442. 


Baush Machine & Tool Co.—Accumulated Dividend— 


A dividend of $3 per share has been declared on account of accumu- 
lations on the 6% preferred stock, par $100, payable Aug. 1 to holders 
of record July 20. A similar distribution was made on Feb. 1, last, 
and on Feb. 1 and Aug. 2, 1943. Arrearages as at Feb. 1, 1944, 
amounted to $114 per share.—V. 157, p. 518. 


Bayuk Cigars, Inc. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1944 1943 $1942 +1941 
Greas wrosit «2-255 $2,427,585 $2,824,257 $2,400,482 $2,484,095 
Selling, gen. & admin. 











ee ee le 1,005,256 1,194,916 1,375,212 1,343,006 
Prov. for deprec. of 

bldgs., equip. & auto- 

meee, 2. ah e 73,863 86,286 91,750 83,769 
Amort. of cost of cigar 

machine licenses and 

patent rights _______ 3,155 3,116 2,878 1,577 

EE Sea ee $1,345,311 $1,539,940 $930,642 $1,055,743 
Discount, rental, divs. 

and misc income____ 35,286 32,453 31,682 53,947 

Total profit ....____ $1,380,597 $1,572,393 $962,324 $1,109,690 
Int. on notes pay. (net) 6,034 20,042 30,076 15,211 
Provision -for taxes on 

ee eae ae 739,970 840,290 467,168 329,998 

SING OES sche Bees $634,594 $712,060 $465,080 $764,481 
mers, Gt SH Jat eee wa eS eae eee 6,990 
Divs. on com. stock____ 294,799 294,799 294,799 294,799 
Shs. com. stk. outstdg._ 393,060 363,060 393,060 393,060 
Amt. earned per sh. of 

common stock ______ $1.61 $1.81 $1.18 $1.93 


*As reported in 1941. The revised net profit for this period is 
$693,545, equivalent to $1.75 per common share. {As reported in 1942. 
The revised net profit is $547,974, equal to $1.39 a share on common 
stock.—V. 159, p. 1755. 


Beech Nut Packing Co.—Earnings— 


6 Mos. End June 30— 1944 1943 
Net profit after estim. 


1942 1941 


pees tenes: 3... _. $1,267,403 *$1,325,028 $1,275,619 $1,561,491 
Earns. per shr. on 437,- 

524 shs. com. stock 

(gas $30)... 12... $2.90 $3.03 $2.92 $3.57 


+The estimated taxes for the period include Federal normal and sur- 
taxes of $540,000 in 1944 and $600,000 in 1943 and excess profits taxes 
of $2,690,000 in 1944 and $2,005,000 in 1943, a total of $3,230,000 in 
1944 and $2.605,000 in 1943, based on the Revenue Act, which com- 
pares with similar taxes for the same period of 1942 of $2,356,000.— 
V..159, p. 1755. 


Bessemer & Lake Erie RR.—Earnings— 


June— 1944 1943 1942 1941 
Gross from railway___. $2,261,676 $2,048,329 $2,412,905, $2,224,770 
Net from railway____-_ 936,894 693,979 1,395,918 1,415,991 
Net ry. oper. income___ 633,801 211,701 446,398 1,079,662 

From Jan. 1— 

Gross from railway_--~ 8,987,706 8,107,467 9,530,534 8,850,217 
Net from railway___~-~-~ 1,470,989 490,992 3,156,218 4,301,569 
Net ry. oper. income___ 1,695,840 193,635 1,579,684 3,440,093 


—V. 160, p. 4. 


Bethlehem Steel Corp.—$60,000,000 Debentures Placed 
Privately As Refunding Step.—The directors of the cor- 
poration at their quarterly meeting July 27, authorized 
the issuance and sale of $60,000,000 of one to eight year 
debentures for refunding purposes. The new issue will 
mature in equal.annual installments of $7,500,000 and 
will bear interest at varying rates which average 2% 
over the- life of the issue. The debentures have been 
sold through Kuhn, Loeb & Co., Smith, Barney & Co. 
and Mellon Securities Corp. as agents for Bethlehem on 
a private placement basis. The issue will be made under 
a trust indenture, with the Chase National Bank as trus- 
tee. 


Eugene G. Grace, President, announced that the board intends on 
Oct. 2 to call for redemption all of the company’s $23,871,000 of 
32% convertible debentures, due Oct. 1, 1952, and to call for re- 
demption on Sept. 1 the company’s two outstanding issues of serial 
debentures aggregating $36,000,000 principal amount which mature 
at the rate of $6,000,000 annually 1945 to 1960, inclusive. 


Net Billings Show Decline 


Net profit for the second quarter of 1944, amounted to $6,733,843, 
equal to $1.71 a share on common stock outstanding. In the like 
1943 period net income was $6,614,210, or $1.67 a common share. 

For the six months ended June 30 net income totaled $13,166,381, 
compared with net profit of $12,842,903 in the first half of 1943. 

Net billings (sales) for the June quarter amounted to $471,368,482 
and for the six months totaled $920,621,055, against $490,414,390 
and $923,129,548 for the respective 1943 periods.—V. 160, p. 323. 


(Sidney) Blumenthal & Co., Inc. (& Subs.)—Earn- 
ings— 


Quarter Ended— July 1,44 July 3, 43 June 27, ’42 








Ce PU on ween $245,627 $232,712 $469,938 
Depreciation reserve _......_...... 56,421 61,032 62,396 
Provision for Federal income tax__ 77,749 75,088 199,161 

ae: FOE wet *$111,457 *$96,593 *$208,381 
Earnings per common share____-~~ $0.39 $0.31 $0.77 


For the six months ended June 3, 1944, net profit was $310,712, 
equal to $1.15 a common share. Federal taxes for this period aggre- 
gated $212,385.—V. 159, p. 1755. 


(H. C.) Bohack Co., Inc.—Accumulated Dividend— 


A dividend of $1.25 per share has been declared on account of accu- 
mulations on the 7% cumulative first preferred stock, par $100, 
payable Aug. i5 to he}ders of record July 31. Distribu‘ions of $1 each 
were made on Feb. 15 and May 15, this year, and in each quarter 
during 1943. Arrearages as of Aug. 1, 1944, after giving effect to the 
dividend just declared, will amount to $62 per share.—V. 159, p. 1142. 


Bohn Aluminum & ®rass Corp.—Secondary Offering— 
Central Republic Co. and-A. C. Allyn & Co. on July 24 
made.a secondary of’ering of 10,000 shares of common 
stock (par $5). The offering was priced at $50% per 
share with a concession to dealers of 90 cents a share. 
—V. 160, p. 4. 


Borden Co.—Interim Dividend of 40 Cents— 


An interim dividend of 40 cents per share has been declared on 
the common stock, payable Sept. 1 to holders of record Aug. 15. A 
like amount was paid on March 1 and June l, this year. In 1943, the 
company disbursed interim dividends of 30 cents each on March 1, 
June 1 and Sept. 1, and a final of 60 cents on Dec. 20.—V. 160, p. 323. 


Briggs Mfg. Co.—One Billion Dollars in War Orders— 


In an advertisement on July 22, the company said in part: 

“During peacetime, this company is the nation’s largest independent 
automobile body manufacturer. In the war Briggs is devoting its 
peacetime skill to making bodies and parts for medium tanks and 
aircraft; also, bomber turrets, droppable gas tanks and non-ferrous 
castings. . * 

“Briggs war orders total approximately $1,000,000,000. 

“In 1943 the company did twice as large a dollar volume of busi< 
ness as it did in an average peacetime year. In 1943 it delivered 
double the number of tank hulls delivered in 1942. In the same year 
Briggs. delivered to the U. S. Army and Navy more than 22,500,000 
pounds of airplane sections, as compared with 7,000,000 the year 
before. This included almost twice as many bomber fire-power 
turrets as in the previous year. Total shipments to date of airplane 
sections by Briggs exceed 45,000,000 pounds. 

“Earnings by Briggs hourly paid employees in 1943 averaged $3,159. 
On Dec. 31, 1943 there were 39,312 peovle on the Briggs payroll, of 
which 21,737 were men and 17,575 women. This is 48% greater than 
on Dec. 31, 1942 when Briggs payroll was 26,401 people. 

“In the first five months of 1944, shipments of airframe sections, by 
Briggs, were at considerably greater monthly rates than during any 
other months since the war began. Production of tank hulls was 
almost equal to the 1943 rate. Deliveries of auxiliary gas tanks, for 
the first five months of this year, were seven times the total for 
1943, and shipments of. aircraft fire-power turrets were at a rate 
almost twice that of last year. 

“Unless very extraordinary developments take place, Briggs 1944 
bo prong Page ee be equal to, or exceed, its record 1943 year.”— 

d y : 


Brill Corp.—Merger Plan Approved— 


The stockholders of this company and of the American Car & 
Poundry Motors Co. on July 26 approved a merger of the two com- 
panies, the consolidated corporation to be known as ACF-Brill Motors 
Co. See details in V. 160, p. 4. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Brown-Forman Distillers Corp.—Earnings— 
(Previously named The Brown-Forman Distillery Co.) 
Consolidated Income Account, Years Ended April 30 

















- 1944 1943 1942 1941 
Ot 60008: 5. accuansitonn $22,605,964 $19,531,540 $11,202,098 $8,095,550 
Cost: ef saies.......... 16,115,253 14,962,162 8,657,297 6,193,471 
Gross profit on sales $6,490,711 $4,569,378 $2,544,802 $1,902,079 
Other operating income 204,980 13,497 6,781 12, 
Gross protit.........< $6,695,691 $4,582,875 $2,551,582 $1,914,668 
Sell., adm. & gen. exps. 2,458,504 2,234,281 1,689,860 1,418,590 
Operating profit _._-__ $4,237,187 $2,348,594 $861,722 $496,078 
Income credits ~_.---- 26,605 19,374 17,240 4,828 
Gross income —___~ ~~ $4,263,792 $2,367,969 $878,962 $500,906 
Discount allowed & in- 
terest paid, etc.____~ 251,572 266,015 211,038 * 179,515 
Income, etc., taxes, est. 2,938,411 1,556,500 317,000 89,627 
G0 DOORS. Wn ee $1,073,809 $545,454 $350,924 $231,764 
Divs. on pfd. stock____ 74,231 30,000 30,000 22,506 
Note—Provision for depreciation (including amortization of defense 


facilities) amounted to $100,426 in 1944, $92,649 in 1943 and $84,169 
in 1942, and is included in the above earnings statement. 


Consolidated Balance Sheet, April 30, 1944 


Assets—Cash on hand and demand deposits, $3,450,472; U. S. Treas- 
ury certificates, $80,000; receivables, trade (less allowance for doubtful 
receivables of $42,194), $1,373,520; inventories, $5,731,669; accrued 
storage, claims, depcsits, etc., $119,982; accounts receivable, officers 
and employees, $7,740; livestock, at cost, $33,540; notes receivable, 
trade (with collateral), $5,169; cash surrender value of life insurance, 
$152,418; post-war refund of Federal excess profits tax, $227,200; 
land, buildings and equipment (net), $1,649,185; prepaid insurance, 


and other deferred charges, $184,341; brands and trade-marks, $1; 
total, $13,015,238. 
Liabilities—-Mortgage note payable, due within a year, $10,000; 


accounts payable, trade and miscellaneous, $340,858; eccrued compen- 
sation, commissions, taxes, interest, etc., $351,986; provisions for Fed- 
eral and State taxes on income, $3,625,467; customers’ deposits on 
materials purchased for their account, $182,255; notes payable, banks, 
$3,000,000; mortgage notes payable, maturing $33,000 each on July 15, 
1946 to 1950, inclusive, $165,000; $5 prior preferred cumulative stock 
(no par, 17,38425 shares), $1,738,440; $6 preferred cumulative stock 
(no par, outstanding 513 shares), $51,300; common stock ($1 par), 
$294,487: capital surplus, $412,264; earned surplus, $2,843,182; total, 
$13,015,238.—V. 159, p. 3. 


Buda Co., Harvey, Ill.—Extra Distribution— 


The directors on July 11 declared an extra dividend of 20 cents 
per share and a regular dividend of 20 cents per share on the common 
stock, par $12.50, both payable July 27 to holders of record July 18. 
A distribution of 20 cents per share was made on May 31, last, and 
one of 40 cents on March 6, 1944. In 1943, the following payments 
were made: March 5 and June 4, 20 cents each; and July 26, 40 
cents.—V. 157, p. 779. 


Buffalo, Niagara & Eastern Power Corp.—New V.-P.— 


Walter J. Thompson, Manager of the advertising bureau and Director 
of Public Relations for this corporation, has been elected a Vice- 
President.—V. 160, p. 115. 


Bulova Watch Co.—New Director, etce.— 


Arde Bulova, Chairman, following the annual meeting of stockholders 
on July 25, stated that operations in the three months ended June 30, 
the first quarter of the fiscal year, continued at a high level. Earn- 
ings were estimated at around the net profit of $536,654,.or $1.65 a 
share on 324,881 shares of no par capital stock, reported for the like 
quarter last year 

The stockholders adopted a pension plan for employees to become 
effective as of April 1, 1943. 

Emily B. Henshel has been elected a director. Harry D. Henshel, 
Secretary of the corporation and a director, is at present on leave 
with the U. S. armed forces.—V. 160, p. 323. 


Burroughs Adding Machine Co.—Dividend Reduced— 


The directors on July 21 declared a dividend of 15 cents per share 
on the no par capital stock, payable Sept.°5 to holders of record 
July 31. Distributions of 20 cents each were made on March 4 and 
June 5, last, while from March 5,°1942, to and including Dec. 4, 1943, 
15 cents per share was paid each quarter.—V. 159, p. 1756. 
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California Water Service Co.—Earnings— 


12 Mos. Ended June 30— 1944 1943 ; 
Operating revenues a , $3,53 7,995 $3,204,092 
OO ae SPs 1 456,07 7 1,257,251 
Expenses chargeable to construction ; C7r36,524 Cr37, 144 
Maintenance 3 : postikaamandte 137,457 121,461 

260,404 252,376 


General taxes ~ ae? 4 ‘ 
Provision for depreciation___--~-~.------ ; 344,773 330,441 


$1,375,809 $1,280,306 


Net earnings from operation i aicmabiactie 75,80 
Other income ---~.------~-------- cena 13,204 aX 11,106 
Gross corporate income $1,389,072 $1,291,412 
Deductions --~-- 830,442 761,662 
: $558,630 $529,750 

Saicae on. preteen 208,502 208,502 


Dividends on preferred stock 
—V. 160, p. 115. 


California-Western States Life Insurance Co.—Divs.— 


8 ial dividend of 50 cents per share and a dividend of 50 cents 
Pa ahem have been declared on the common stock, par $5, both pay- 
able Sept. 11 to holders of record Aug. 25. Similar payments were 
made on March 15, this year. In 1943 the company paid $1.50 on 
Feb. 1 and $1 on Oct. 15.—V. 159, p. 635. 


Callaway Mills—1712-Cent Dividend— 


The company on July 20 paid a dividend of 1742 cents per share on 
the no par common stock to holders of record July 10. A similar 
distribution was also made on Feb. 19, April 20, May 20 and June 20, 
this year, as against 17 cents per share on Jan. 20, 1944, and in each 
month during 1943.—V. 157, p. 1144 and 438. 


Canadian National Ry.—Earnings— 
Period End. June 30—- 1944—Month—1943 1944—6 Mos.—1943 
$ $ $ $ 
37,389,000 39,260,000 213,579,000 210,484,000 


Operating revenues 
“ ; 28,954,000 25,892,000 172,596,000 165,549,000 


Operating expenses - 





Net revenues -_-..-~- 8,435,000 9,368,000 40,983,000 44,935,000 


—V. 159, p. 2630. 
Carborundum Co. of Pittsburgh and Niagara—Obituary 


Dr. Frank J. Tone, Chairman of the Board, died on July 26 at 
Niagara Falls, N. Y¥., at the age of 75.—V. 155, p. 1672. 


Central Coal & Coke Co.—$1.30 Distribution— 


The directors have declared a dividend of $1.30 per share on the 
preferred stock represented by certificates of beneficial interest, pay- 
able Sept. 15 to holders of record Aug. 15. A liquidating dividend 
of $5.07 was paid early this year to holders of record Jan. 15. 

In 1943, the following distributions were made on the preferred 
stock: March 15, a dividend of $1.80 per share and a liquidating divi- 
dend of $5 per share; June 15, a liquidating dividend of $15; and on 
Sept. 15, a dividend of $1.40.—V. 158, p. 885. 


Central Foundry Co. (& Subs.)—Earnings— 





3 Mos. End. June 30— 1944 1943 1942 1941 . 
Net profit from oper.__ $43,722 * $38,498 $203,679 $226,464 
Interest on funded debt 7,873 8,562 10,166 11,898 
Amortiz. of debt dis- 

count and expense. 546 636 725 837 
Other interest __.----- 145 243 270 3,730 
Depreciation —_--~---~- 19,575 19,373 39,479 41,019 
Fed. inc. tax (estimat.) ee <: * peasipigert 68,850 52,300 
Adjust. of Fed. inc. tax 

oe eg oe Nae rn en CORSON: wes 
Wage adjustment -_.-._ ~~ ------ 711,737 Rigcwute |) } Galles . 

BE RES ove tetrinteennn $9,347 *$79,048 $92,748 $116,680 


*Loss. +For period from Jan. 4, 1943, to June 30, 1943, inclusive, 
as ordered by the War Labor Board. 

For the six months ended June 30, 1944, net profit was $34,660, as 
compared with a net loss of $107,134 in 1943.—V. 159, p. 1756. 


Central of Georgia Ry.—Trustee Submits Plan— 

A reorganization plan, including the purchase of three railroads now 
operated under lease, was presented July 25 by Merrel P. Callaway, 
trustee in bankruptcy, to R. T. Boyden, examiner of the Interstate 
Commerce Commission, at a hearing in the Hotel St. George in Brook- 
lyn. Briefly, the plan called for issuing two mortgages—a first mort- 
gage at 4% and an income mortgage—which would supersede present 
liens on the rail property. 

Earl F. Bidez, accounting department employe of the Central of 
Georgia, testified that the mortgages and any available cash would 
be distributed among present bondholders, who also would receive pre- 
ferred and common stock in exchange for their present holdings. He 
said the outright purchase of the Southwestern RR., the Augusta & 
Savannah RR. and the Chattahoochee & Gulf RR, the leased lines, 
was contemplated, with the reorganized company issuing stock, cash 
and securities to the present bondholders of the three companies. 

Mr. Bidez estimated that the plan was designed to effect a decrease 
of 63% in Central of Georgia’s total debt, including unpaid interest. 
He said the present debt, including unpaid interest accrued up to 
Jan. 1, 1944, was $87,575,138.—V. 160, p. 323. 


Central New York Power Corp.—Plans Issuance Of 
$50,000,000 General Mortgage Bonds To Refund Present 


Debt— 


The corporation on July 21 petitioned the New York Public Service 
Commission for authority to issue and sell $50,000,000 of its general 
mortgage bonds for the purpose of redeeming $45,000,000 bonds, 3%4 ‘ce 
series, due 1962, and $5,000,000 of the 342% series, due 1965. The 
rate of interest of the proposed issve, not to exceed 3‘+, and the 
selling and redemption prices will be stated in a subsequent petition 
to be filed with the Public Service Commission. Issue and sale of 
the bonds are subject also to approval of the Securities and Exchange 
Commission. 

The proposed issue will be dated Oct. 1, 1944, will mature Oct. 1, 
1974, and will be redeemable either in whole or in part on any date 
prior to maturity, whether or not an interest payment date. Interest 
will be payable semi-annually. Of the bonds which it is proposed to 
refund, the 3%4% series are redeemable on or before Oct. 1, next, 
at 105, and on or before Oct. 1, 1948, at 104, and the 3%2% series 
on or before July 1, 1947, at 104%, all with accrued interest. 

Outstanding at present are $48,364,000 of 334% bonds, $5,000,000 
3%2% bonds and $1,000,000 2%% general mortgage bonds due 1965. 
The corporation called for redemption on Sept. 1, next, $3,364,000 of 
the 3% series and on Aug. 1 the entire $1,000,000 of the 2% % 
series. The effect of the proposed new financing, therefore, will be 
to redeem the balance of those issues then outstanding.—V. 160, p. 116. 


Central Vermont Ry., Inc.—Earnings— 


June— 1944 1943 1942 1941 
Gross from railway____ $734,346 $907,683 $723,837 $690,096 
Net from railway______ 141,204 295,219 270,815 254,548 
Net ry. oper. income___ 58,077 221,831 200,311 186,541 

From Jan, 1— 

Gross from railway.__._. 4,380,459 4,532,587 3,904,192 3,757,375 
Net from railway______ 928,061 1,202,659 1,062,538 1,154,179 
Net ry. oper. income___ 373,043 691,648 632,136 720,782 


—V. 160, p. 5. 


Certain-teed Products Corp.—To Issue Scrip Certifi- 
cates Under Exchange Plan— 


In connection with the offer of exchange recently announced, a letter 
to the holders of 6“ cumulative prior preference stock stated: 

The company offers to the holders of 67,373 outstanding shares of 
its 6% cumulative prior preference stock the right to exchange up to, 
but not in excess of, 18,733 shares of prior preference stock, on the 
a of 20 shares of common stock for each share of prior preference 
s ‘ 

If more than 18,733 shares of prior preference stock are deposited 


for exchange, the 374,660 shares of available common stock will be 
apportioned ratably among the depositors of prior preference stock in 
accordance with the number of shares deposited by each; provided, 
however, that such apportionment will be to the nearest 1/20th of a 
share of prior preference stock deposited. No fractional shares of 


- prior preference stock will be issued by the company, but it will issue 


in lieu thereof, certificates representing rights in respect of 
fractional shares. 

Acceptances may be made only by the deposit of certificates for 
shares of prior preference stock with the depositary, Bankers Trust 
Co., 16 Wall St., New York, N. Y. 

The offer of exchange will expire at 3 p.m. (EWT) on Aug. 21, 1944, 
and no deposits will be accepted by the depositary after 3 p.m. (EWT) 
on said date. 

The deposit of any shares pursuant to the offer of exchange may 
be revoked by the holder of said deposit receipt at any time up to 
3 p.m. on Aug. 21, 1944, by notice in writing to the depositary. In 
the event in excess of 18,733 shares of prior preference stock are 
ceposited, the company will deliver (1) certificates for the number 
of shares of common stock to which the depositing stockholder shall 
ratably be entitled, (2) certificates for full shares of prior preference 
stock not exchanged under the offer of exchange and (3) scrip cer- 
tificates for rights in respect of fractional 1/20th parts of shares of 
prior preference stock not exchanged. Said scrip certificates shall be 
exchangeable on or before the close of business on Sept. 1, 1945, 
when surrendered with other scrip certificates in sufficient aggregate 
amounts, for certificates for full shares of prior preference stock, and 


scrip 


the amount of dividends and other distributions theretofore de- 
Clared in respect of such full shares, and new scrip certificates 
of like tenor for the remaining fractions of a share, if any. All 


scrip certificates not surrendered on or before Sept. 1, 1945, shall 
thereafter be void, except that holders thereof shall be entitled to 
receive their pro rata share of the proceeds resulting from the sale 
of the full shares of prior preference stock for which such scrip 
certificates are exchangeable, together with their pro rata share of 
dividends and other distributions theretofore declared in respect to 
such full shares. 

The issuance of said additional shares of common stock will be 
subject to the authorizatnon for listing. of such shares on the New 
York Stock Exchange on notice of issuance and the effectiveness of 
their registration under the Securities Exchange Act of 1934. 

All shares of prior preference stock exchunged by the company, 
pursuant to the otfer of exchange, will be retired, and the capita! of 
the company will be reduced by the sum of $100 for each share so 
retired, and there will be credited to the capital stock account in 
respect of the common stock issued pursuant to seid offer of exchange 
the sum of $20, being the aggregate par value of the 20 shares of 
common stock issued in exchange. The difference of $80 in respect 
to each share of prior preference stock exchanged will be credited to 
capital surplus. 

Holders of prior preference stock accepting the offer, to the extent 
of such shares so exchanged, will relinquish their rights in respect of 
all unpaid dividends accumulated on their prior preference stock 
(amounting, as of June 30, 1944, to $43.50 per share) to the date of 
exchange. See also V. 160, p. 323 


Chicago & Illinois Midland Ry.—Earnings— 


June— 1944 1943 1942 1941 
Gross from railway____ $639,207 $406,998 $463,404 $473,103 
Net from railway___- 283,939 112,354 129,375 223,281 
Net ry. oper. income___ 97,958 58,664 62,013 143,747 

From Jan. 1— 

Gross from railway___- 3,529,704 3,069,474 3,000,791 2,323,407 
Net from railway____ 1,416,102 1,263,177 1,145,501 902,774 
Net ry. oper. income___ 495,073 479,737 398,000 568,786 


—V. 160, p. 5. 


Chicago, Indianapolis & Louisville Ry. Co. — Seeks 
Names and Addresses of Bondholders— 


The trustees are seeking names of the holders, their addresses and 
the amount of bonds held by them to enable the Interstate Commerce 
Commission to submit to such bondholders, for their acceptance or 
rejection, such plan of reorganization as may have its approval and 
that of the District Court. The following are the issues involved: 

Refunding mortgage 4%, 5%, 6% bonds, 1947; first and general 
mtge., ser. A 5% and B 6% bonds, 1966; and Indianapolis & Louisville 
Ry. first mortgage 4% bonds, 1956. Responses should be made to 
H. R. Mardorf, Treasurer, 608 South Dearborn St., Chicago 5, Ill.— 
V. 160, p. 220. 


Chicago & North Western Ry.—Reduces RFC Loan— 


_ The company has paid the Reconstruction Finance Corp. $23,038,720, 
including interest, on its debt to the Government agency, Secretary 
of Commerce Jesse Jones announced July 25. This payment leaves 
the road still owing $23,855,000 to the RFC.—V. 160, p. 220. 


Childs Co.—Committee Asks Cash Payment— 


Debenture holders will insist upon payment in cash with interest 
thereon to the date of payment in any plan of reorganization of the 
company, it was stated July 19 in a letter mailed to bondholders by 
the committee headed by Walter McKeekan, Chairman. 

No definite plan of reorganization can be formulated, it is pointed 
out, until the trustee, John F. X. Finn, has filed his report under 
Section 167 of the Bankruptcy Act embodying his recommendations 
with respect to reorganization and inviting proposals for such pians 
from interested parties.—V. 160, p. 220. 


Cincinnati New Orleans & Texas Pac. Ry.—Earns.— 


June— 1944 1943 1942 1941 
Gross from railway... $3,101,722 $2,972,864 $2,445,184 $1,875,038 
Net from railway______ 1,172,620 1,353,800 1,053,980 819,585 
Net ry. oper. income___ 381,229 515,094 362,335 545,767 

From Jan. 1— 

Gross from railway_.__ 19,105,211 18,142,935 13,715,307 10,688,074 
Net from railway - biG s cece 7,861,787 8,777,508 5,640,794 4,512,009 
Net ry. oper. income___ 2,518,243 2,917,480 2,351,978 3,028,250 


—V. 160, p. 6. 


‘ Cincinnati Union Terminal Co. — Plans $24,000,000 
ssue— 


Company asked the Interstate Commerce Commission July 25 for 
authority to sell $24,000,000 234% 1st mtge. bonds series G and to use 
the proceeds, together with current funds, to redeem a like amount 
of 34%% first mortgage bonds series D at 106 plus accrued interest. 

The new bonds will be sold at competitive bidding, and invitations 
to bid have been sent to leading banks and investment houses. 
—V. 159, p. 2300. 


City Baking Co., Baltimore, Md.—$1 Dividend— 


A dividend of $1 per share has been declared on the common stock, 
no par value, payable Aug. 1 to holders of record July 25. This com- 
pares with $2 per share paid on Feb. 1, last, which was the first dis- 
tribution on this issue since Aug. 1, 1940, when $1 per share was paid. 
—vV. 159, p. 548. 


Climax Molybdenum Co.—Earnings— 


Period End. June 30— 1944—-3 Mos.— 1943 
*Net profit after all 

charges and taxes__._ $1,685,492 $2,458,684 $3,277,934 $5,172,956 
Earns. per com. share_ $0.67 $0.97 $1.30 $2.05 

*Before provision for depletion of discovered increment. 


Note—Federal income, surtax and excess profits taxes totaled $736,- 
656 in three months ended June, 1944, and $1,461,033 in the six months 
ended June, 1944, as compared with $5,187,712 for the six months 
ended June 30, 1943. 


Extra Distribution— 


The directors on July 24 declared an extra dividend of 20 cents 
per share and the reguJar quarterly dividend of 30 cents per share 
on the capital stock, both payable Sept. 30 to holders of record Sept. 15. 
Like amounts were disbursed on March 31 and June 30, this year, and 
in each quarter during 1943. In addition the company on Dec. 14, last, 


1944—-6 Mos.—1943 


paid a year-end dividend of $1.20 per share.—V. 159, p. 2192. 


Columbus & Greenville Ry.—Earnings— 


June— 1944 1943 1942 1941 
Gross from railway____ $132,494 $100,200 $98,075 $114,716 
Net from railway 11,536 1,313 5,733 24,879 
Net ry. oper. income___ 4,164 5,648 1,048 13,579 

From Jan. 1— 

Gross from railway____ 769,543 728,531 608,001 627,012 
Net from railway_ 132,558 121,238 53,414 125,003 
Net ry. oper. income___ 52,881 38,063 1,268 64,367 


—V. 160, p. 6. 


Commercial Mackay Corp.—Redemption Of Deben- 
tures— 


See International 
p. 2413. 


Telephone & Telegraph Corp. below.—V. 159, 


Commonwealth Edison Co.—Refunding Plans Under 
Consideration— 


Consideration is being given to a number of alternative plans for 
the refunding of all or part of the $98,000,000 of 342‘: bonds of the 
company and the $80,000,000 of 32% bonds of Public Service Co. of 
Northern Illinois now in the hands of the public, Chairman Charles Y. 
Freeman announced July 25. 

Because of the many features invoived, the studies have not yet 
reached a point where a definite program can be determined, but 
consummation this year of some refunding program would, in the 
opinion of the management, not only add to the strength of the Com- 
monwealth Edison group of companies in meeting post-war conditions, 
but wguld dispose of major financing operations for some time to 
come. 

The Edison’s 342s of 1968 are now 
Public Service 342s of 1968 at 105%4. 

It is expected that any new bonds to be offered through such pro- 
gram would be offered publicly through a nation-wide group of under- 
writers. Such a program would be conditioned also upon securing 
any necessary authorizations. 

The present studies do not contemplate retiring the remaining 
$26,142,000 of 342% convertible debentures, Chairman Freeman added. 


Weekly Output— 

Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended July 
22 showed a 3.7% increase over the corresponding period of 1943. 
Following are the kilowatthour output totals of the past four weeks 
and percentage comparisons with last year: 


redeemable at 105 and the 


Week Ended— 1944 1943 % Ine. 
aaly 22... as M 185,662,000 178,991,000 3.2 
. a See ae . 187,279,000 180,526,000 3.9 
July 8 , ‘ 167,479,000 164,963,000 15 
July 1__ PP thc Reda - 186,326,000 172,077,000 8.3 
—V. 160, p. 324. 


Commonwealth Investment Co.—Report— 

The net assets of the company on the basis of June 30, 1944, market 
values, totaled $1,830,004, equivalent to $4.98 a share. This compares 
with net asset values of $4.53 a share on Dec. 31, 1943, and $4.64 a 
share on June 30, 1943. 

Income Account, Six Months Ended June 30 











1944 1943 1942 
meeee, Giwidenes........o-s.6.-.-.. $29,707 $32,467 $38,265 
eee eee 3,186 2,242 4.612 

a INE Ss SR Ae aE od ee $32,893 $34,710 $42,877 
a i EAM BOT MOS 6,474 7,901 7,041 

Net income before gain realized 
from sale of marketable securs. $24,419 $26,809 $35,836 

Net gain realized trom sale of mar- 
Ketable securities _._.._......-~- 14,174 32,644 5,548 
EES ae eae $38,593 $59,453 $41,384 
Dividends declared, cash____- 36,277 28,587 45,250 


Balance Sheet, June 30, 1944 
Assets—Cash, $80,546; interest receivable, $6,923; capital stock scld, 


not delivered, $5,027; investments in marketable securities, at cost, 
$1,650,508; total, $1,743,004. 

Liabilities—Accounts payable, $2,754; accrued taxes, $313; treasury 
stock purchased, $50; dividends payable, $18,349; common capital 


shares (par $1), $367,026; paid-in surplus, $1,320,650; earned surplus, 


$33,662; total, $1,743,004—V. 158, p. 1129. 
Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended July 20, 1944, amounted to 
246,942,968 as compared with 238,040,004 for the corresponding week 
in 1943, an increase of 8,902,964, or 3.74‘. .—V. 160, p. 324. 


Conde Nast Publications, Inc.—Earnings— 
(And Domestic Subsidiaries) 





6 Months Ended June 30— 1944 1943 1942 
Net profit before taxes and deprec. $1,885,024 $844,445 $126,972 
Prov. for deprec. of bldgs., machin- 

ery and equipment ___.-._---_. 75,539 $7,813 103,560 
Prov. for Federal income and excess 

I IE Wheelin oendintstosininansmas 1,218,000 448,075 52,000 

Bs i ER el oe $491,485 $308,557 *$28,588 
Earnings per common share___---~ $1.46 $0.95 Nil 


*Loss.—V. 159, p. 1757. 
Conduits National Co., Ltd.—15-Cent Distribution— 


A dividend of 15 cents per share has been declared on the common 
stock, par $1, payable Aug. 8 to holders of record July 25. This 
compares with 25 cents paid on Feb. 7, last; 15 cents on Aug. 9, 1943, 
and 25 cents on Feb. 1, 1943.—V. 159, p. 444. 


Congoleum-Nairn, Inc. (& Subs.)—Earnings— 











6 Mos. End. June 30— 1944 1942 1942 1941 
Operating profits _____ $2,091,084 $1,444,821 $2,393,577 $2,261,771 
Other income —._..... 122,455 92,108 84,395 85,210 

Total income —.-.-- $2,213,539 $1,536,929 $2,477,972 $2,346,981 
Depreciation —........ gaa,508 322,170 288,233 275,658 
Federel and State in- 

come taxes (est.)_._._ §1,040,000 $555,000 *1,420,000 £900,000 

Met moome: .............. $849,962 $659,759 $769,738 $1,171.324 
Dividends paid ______- 621,500 621,500 621,509 621,500 

age ee po $228,462 $38,259 $148,238 $549,824 
*Shs. com. out. (no par) 1,390,000 1,243,000 1,243,000 1,243,000 
Earns. per sh. on ccm. $0.68 $0.53 $0.62 $0.94 


*Includes $595,C0O for Federal excess profits tax and $325,000 for 
estimated increase in Federal taxes under proposed 1942 Act. 7*Exclu- 
sive of shares held in treasury. {No provision is required for Federal 
excess profits tax. {Includes $111,000 for Federal excess profits tax, 
and $260,000 for anticipated increase in Federal taxes. SIncludes 
$522,000 for Federal excess protits tax (after deducting $58,000 for 
post-war refund). 

Consolidated Balance Sheet, June 30, 1944 

Assets—Cash, $2,255,961; U. S. Government tax notes, $1,400.000; 


U. S. Government, State and municipal securities, $6,518,829; accounts 
receivable (less reserve for cash discounts and doubtful debts of 


$121,912), £1,901,828; accrued interest receivable, $28,174; other ac- 
counts receivable, $195,595; inventories, $7,610,202; accident loss in 
suspense, $162,571; other security investments, $705,589; treasury 


stock (147,000 shares common stock), $1,368,486; post-war refund of 
Federal excess profits tax, $168,000; fixed assets (net), $10,212,777; 
goodwill, trade-marks, patents, processes, etc., $1; deferred debits, 
$90,142; total, $32,618,155. 

Liabilities—Accounts payable and accrued charges, $1,320,638; Fed- 
eral, State and local taxes accrued, $2,496,382; miscellaneous reserves, 
$1,389,636; reserves for contingencies, $614,250; common stock 
(1,390,000 shares, no par), $11,650,620; earned surplus, $15,146,629; 
total, $32,618,155.—-V. 159, p. 2517. 
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Connecticut Light & Power Co. — To Redeem 3%% 
Series F Bonds— 


The company on July 20 announced that on Sept. 1, next, it would 
redeem all of the outstanding $7,000,000 first and refunding mortgage 
3%2° bonds, series F, due Sept. 1, 1966 at 106 and interest. Payment 
will be made at the Bankers Trust Co., trustee, 16 Wall St., New York, 

- me 


Makes Offer To Purchase 7% Bonds— 


C. L. Campbell, President, in a notice to the holders of $3,426,000 of 
first and refunding mortgage 7‘. sinking fund gold bonds, series A, due 
May 1, 1951 said: 

“At ary time prior to Aug. 22, 1944, the company offers to purchase 
from the holders thereof, for cancellation, all or any part of its out- 
standing series A bonds, not heretofore called for the sinking fund, 
at their principal amount plus a premium of $250 per $1,000 of prin- 
cipal amount and accrued interest to and including Aug. 21, 1944. The 
total amount of the payment will be $1,271.58 per $1,000 principal 
amount. 

“Bondholders desiring to accept this offer should forward their series 
A bonds .o bankers rust Co., New York, agent of the company to 


purchase the bonds.’’—V. 160, p. 7. 


Connecticut Railway & Lighting Co.—Income State- 




















ment— 

Period End. June 30— 1944—6 Mos.— 1943 1944—-12 Mos.—1943 
Operating revenue $3,090,003 $3,147,833 $6,134,240 $5,931,551 
Oper. exps. & mainten. 1,712,380 1,571,244 3,478,428 2,992,003 
Prov. for depreciation_— 211,292 210,114 415,330 412,118 
Prov. for contingencies = 500,000 500,009 
Fed. income & excess 

profits taxes Fie 297 525.574 545,814 853.761 916,400 
Other Federal taxes__~- 57,023 51,658 119,436 117,586 
State end local taxes 185,081 183,364 363,819 339,886 

Net oper. revenue £398,654 $585,638 $403,466 $653,558 
Other income, net_- 160,295 207,804 372,860 419,970 

Gross income ___-~_- $558,949 $793,442 $776,327 $1,073,529 
Income deductions_-_- 69,348 148,296 213,912 301,561 

Net income eR 2s $489,600 $645,146 $562,415 $771,968 
Reservation of net inc. 184,095 154,125 363,712 

Balance to surplus_-_ $489,600 $461,051 $408,290 $408,255 


—V. 159, p. 1757. 
Consolidated Edison Co..of New York, Inc.—Output— 
The company on July 26 announced that system output of electricity 
(electricity generated and purchased) for the week ended July 23, 1944, 
amounting to 159,300,000 kwh., compared with 207,100,000 kwh. for 
the corresponding week of 1943, a decrease of 23.1%. Local distribu- 
tion of electricity amounted to 153,700,000 kwh., compared with 187,- 
700.000 kwh. for the corresponding week of last year, a decrease of 
18.1%. 
(Incl. Subs.) 


1944—-12 Mcs.—1943 
$ $ 


Consolidated Income Statement 


Period End. June 30— 1944—-3 Mos.— 1943 
$ $ ‘ 
64,984,198 286,980,239 264,603,050 











Operating revenues 71,956,393 

Operating expenses 26,746,892 26,861,995 117,499,930 105,613,832 

Maintenance aes 6,530,703 4,356,767 22,818,591 16,750,370 

Depreciation - aie 7,114,233 6,095,972 29,351,594 28,867,261 

Taxes _ _...---.---~ 16,939,697 15,685,616 65,960,017 63,397,746 
Operating income - 14,624,863 11,481,848 51,350,107 49,973,841 

Non-oper. income —_- Dr8,245 143,714 Dr45,140 196,753 
Gross income _..-. 14,616,618 11,625,562 51,304,967 50,170,594 








Income deductions 4,439,360 4,534,744 18,320,734 18,259,152 

Net income —_-_-- . 10,177,258 7,090,818 32,984,233 31,911,442 
Divs. on $5 cum. pfd. stock ; ~ 10,909,700 10,917,760 
Divs. on common stock. ail i . 18,353,643 18,353,643 





Balance we ; 3,720,890 2,640,099 
Earnings of Company Only 
Period End. June 30— 1944—3 Mos.—-1943 1944—12 Mos.—1943 


oa 


BS $ $ 
209.752 37,940,885 164,610,213 152,191,480 


Operating revenues 42, 
Operating expenses 18,040,668 17,754,089 77,886,667 68,600,476 
Maintenance 3,549,690 2.724,579 12,762,493 10,105,919 
Depreciation 4,617,000 3,590,C00 16,207,G00 15,425,374 
Taxes 8,482,926 7,563,392 32,355,199 29,455,276 
perating income 8,119,468 6,308,825 25,398,854 28,604,435 
Non-ope! ncom< 3,895,854 4,477,877 14,670,218 15,556,980 
Gross income _ 12,615,322 10,786,702 40,069,072 43,961,415 
Income deductions - 2, 10,589,816 10,657,408 


512.594 2,619,720 


29,479.256 33,304,007 
10,244.45 10,944,450 


9.502.728 8,166,962 


Net income 
Dividends 

Balance eee 18,534,806 22,359,557 
—V. 160, p. 224. 


Continental Steel Corp. (& Subs.)—Earnings— 





2 Mos. End. June 30 1944 1943 1942 194] 
Net sales $5,753,595 $5,640,123 $5,835,695 $6,756,083 
Costs and expenses 5,369,664 5,209,891 5,242,069 5,973,508 
Depreciation a 105,936 118,028 130,072 141,562 

Operating profit $278,295 $321,203 $463,614 $641,913 
Other income 18,365 52,229 10,013 24,668 

Total income $296,660 $373,432 $473,628 $665,681 
Loss on sale or disman- 

tlement of properties 6,953 i ‘ - 
Interest, etc. sie 8,633 10,653 12,358 15,245 
Federal taxes 113,500 *146,600 226,860 *326,00( 

Net profit $167,574 $216,179 $234,410 $324,435 
Preferred dividends 17,288 31,654 32.687 
Common dividends 50,149 50,140 50,140 50.140 

ER Sean eae $117,434 $148,751 $153,216 $241,608 
Earns. per com. share $0.83 $0.99 $1.62 $1.45 


“Includes excess profits tax. 
Consolidated Earnings for Six and Twelve Months Ended tune 30 
Period End. June 30— 1944—-6 Mos 1943 1944—-12 Mos.—-1943 














Net sales ae $11,132,263 $11,042,426 $22,353,916 $21,826,854 
Cost of sales __ bendl 9,730,721 9,624,652 19,583,853 18,952,132 
Admin., selling & gen. 

expenses - Zh a 633,389 600,233 1,217,905 1,241,835 
Prov. for depreciation 226,323 240,703 461,962 451,269 

Profit from operations $541,821 576,736 $1,690,196 $1,181,617 
Other income —_....--. 35,316 64,042 112,810 88,854 

Total income ___--_-~ $577,147 $640,778 $1,203,C07 $1,270,472 
Int. on funded debt & 

amort. of deb. exp. 18,052 21,191 36,889 43,167 
Loss on sales cr disman- 

tlement of property__ 7,216 649 6,567 3,322 
Prov. for Fed. inc. & Fe 

excess profits tax -- 228,500 234,600 357,900 354,540 

Net profit pon eee $323,380 $334,338 $751,651 $869,443 
Earns. per com. share__ $1.61 £1.49 $3.75 $4.00 


Consolidated Balance Sheet, June 20, 1944 
Assets—Cash in banks and on hand, $1,215,627; U. S. Government 
securities, $897,480; accounts receivable (less reserve for doubtful ac- 
counts and discounts of $190,915), $1.010,343; inventories, $4,747,714; 
fixed assets (less reserve for depreciation of 


other assets, $41,209; 

$8,858.252), $7,417,755; intangible «assets (patents), $1; deferred 

charges, $45.398: total, $15,375,527. . } Ph 
Liabilities—-Accounts payable, trade, $615,347; accrued liabilities, 


$520,389; reserve for Federal income taxes (less U. 5S. Treasury’ tax 





notes of $100,080), $464,274; 10-year 3% sinking fund debentures, 
$200,000; 10-year 3% sinking fund debentures due May 15, 1949 (less 
sinking fund retirement due within one year shown under current 
liabilities of $200,000), $800,000; reserves, $1,059,297; common stock 
(200,648 no par shares), $5,279,300; capital surplus, $1,621,674; earned 
surplus, $4,808,303; cost of 87 shares of common c¢tock held in treasury, 
Dr$3,057; total, $15,375,527.—V. 159, p. 1970. 


Cuban Sugar Mills Corp.—Payment To Bondholders— 

Holders of ist mtge. 6% bonds of 1932 have been requested to 
present same to The Philadelphia National Bank, Philadelphia, Pa., 
agent for the Trust Co. of Cuba, trustee, to have stamped thereon 
interest and amortization of principal due June 30, 1944 under the 
Moratorium Law of Cuba. 

These bonds were assumed by La Francia Sugar Co. on Dec. 27, 
1928.—-V. 119, p. 698. 


(L. A.) Darling Co., Bronson, Mich.—Stock Offered— 
An issue of 28,000 shares of common stock ($1 par) is 
being offered at $3.55 (net) per share by Collin, Norton & 
Co., Toledo, and Allman, Moreland & Co., Detroit. 


These shares are part of 233,333 shares previously outstanding 
and this offering does not represent any new financing by the com- 
pany but were purchased from a principal stockholder. 

L. A. Darling was originally incorporated in Michigan in 1909 and 
was reincorporated as a Delaware Corporation in 1929. It has been 
in the same general line of business since its inception. Recapitaliza- 
tion by exchange of stock resulting in the elimination of the class A 
stock and the dividends accumulated thereon was effected in early 
1937 leaving the present shares outstanding. The company’s progress 
has closely followed the growth of chain stores and the modern display 
methods of merchandising. 

The cempany designs, manufactures and distributes a widely diversi- 
fied line of metal and composition display fixtures of the type used 
for floor, counter, window, wall and shelf display of merchandise by 
all kinds of retail store outlets. They also manufsacture a full line 
of card display and counter price card holder fixtures. Company has 
also expanded into the three dimensional display field producing heads, 
busts, torsos, arms and legs for appropriate display. 

The main plant with approximately 110,000 square feet of floor space 
is located in Bronson, Mich. 

The company employs, during average peace time operations, about 
470 employees. 

Products are distributed by direct sales contact to practically all 
the large chain stores in the United States and Canada and some 
foreign countries. Sales are made to independent retail outlets through 
a national jobbers set up. 





War Production 
During 1942, the company switched approximately 95% to production 
of war materials with only the plastic division producing some display 
fixtures from non-critical materials. Practically all of the company’s 
peace time machinery has been utilized for war products, and purchases 
of equipment have been confined to the type readily adapted to their 
peace time products. 


Earnings and Dividend History, Years Ended Nov. 30 


Before Taxes Net After Taxes Net per Share Divs. 

1937 $260,382 7$207,185 +$0.89 7 

1938- 50,791 42,828 6.19 15 
1939__ 139,225 113,768 0.49 .30 
1940 228,690 186,586 0.80 .40 
1941 228,891 162,342 0.70 15 
1942 329,133 $145,883 10.63 -20 
1943 388,168 $124,168 $0.53 25 

*1944 209,690 62,907 0.27 


+For 11 months, year changed to end Nov. 30. {Before renegotiation 
which cost company $8,469. SAfter renegotiation reserve of $42,000 
amount of liabilify yet to be determined. “Six months ended May 31. 


Comparative Balance Sheet 


Assets—— May 31, '44 Nov. 30, °43 
Cash , $73,905 $39,051 
Treasury tax notes__- i 247,972 210,973 
Receivables (net! 218,514 292,387 
Inventories 536,435 475,995 
Post-war refund 2,664 2,664 
Land, buildings and equipment 322,325 319,231 
Subsidiary investment we 11,007 10,600 
Patents less amortization 1,072 1,332 
Deferred charges 38,205 22,845 

Total ‘ $1,452,100 1,357,078 

Lia bilities—-. 

Accounts payable $90,814 $97,502 
Accrued and others 70,727 55,897 
Income taxes, prior year 139,365 

Income taxes, current year 146.783 267,134 
Reserves 18,563 13,604 
Common stock "$1 par) 233,333 233.333 
Capita] surplus 114,900 114,900 
Earned surplus 637,615 574,708 

Total $1,452,100 $1,357,078 
—V. 156, p. 1468. 


Davega Stores Corp.—To Retire Treasury Com. Stk.— 

At the annual meeting, held on’ July 24, the stockholders authorized 
the retirement of 18.450 shares of common stock held in the treasury, 
leaving 202,000 shares of commen stock outstanding. As of March 31, 
1944, 17,350 shares were held in the treasury, additional shares having 
been reacquired since that time. 

So far as the company’s operafions are concerned, sales continue 
low, with profits affected accordingly H. M. Stein, President, pointed 
out in the annual report that in the current year it will be increas- 
ingly difficult to obtain merchandise to permit a volume of sales that 
can result in profitable operations.—V. 159, p. 2633. 


Deere & Co.—$1 Common Dividend— 
The directors on July 25 deciared a dividend of $1 per share on the 


common stock, no par value, and the usual quarterly dividend of 35 
cents per share on the 7% preferred stock, par $20, both payable 
Sept. 1 to holders of record Aug. 15. Distributions of $1 each were 
made on the common stock on Sept. 1 and Oct. 18, last year; none 
since. In 1942, the company paid the following dividends on the 
common shares: On Sept. 1, 35 cents; and on Oct. 19, $1.—V. 159, 
p. 1759. 


Delaware & Hudson Co. (& Subs.)—Earnings— 
Period End. June 30— 1944—-3 Mos.—-1943 1944-6 Mos.—1943 
Gross $21,671,146 $19,814,894 $44,521,982 $39,784,528 








Expenses 16,167,814 13,863,418 32,654,021 28,089,885 
*Provision for Fed. tax. 

on income 737,000 898,440 1,037,000 1,601,440 
Canadian income taxes 77,300 66,199 162,889 145,564 
Taxes, other than taxes 

oan income : 990,599 1,008,101 1,981,939 1,998,628 
Fixed charges 1,083,701 1,322,175 2,203,336 2,636,243 

Balance iin $2,614,732 $2,656,361 $6,482,797 $5,312,768 
Amort. of railroad de- 

fense projects ‘ 673,001 566,184 1,342,617 1,021,160 
Depre. on railroad fix. 

property ae : 117,470 145,625 234,345 291,042 
Other deprec. & deple. 

GROTON  . cnci cites 664,578 679,385 1,350,591 1,392,541 

Net income _. $1,159,683 $1,265,167 $3,555,244 $2,608,025 


*“No provision for excess profits taxes.—V. 159, p. 2078. 


Delaware & Hudson RR.—Earnings— 


June— 1944 1943 1942 1941 
Gross from railway $4,119,475 $3,888,856 $4,050,055 $2,930,542 
Net from railway oie. 1,022,421 1,196,998 1,492,228 1,084,064 
Net ry. oper. income- 561,364 751,753 781,780 825,829 

From Jan. 1— 

Gross from railway 25,692,603 23,305,194 22,006,863 15,303,922 
Net from railway 6,992,536 7,095,161 7,580,838 4,841,183 
Net rv. oper. income-_-_- 4,543,542 4,246,795 4,435,729 3,546,022 
—VvV. 160, p. 7. 


Delaware Lackawanna & Western RR.—Earnings— 


June— 1944 1943 1942 1941 
Gross from railway_... $6,653,857 $6,749,521 $6,256,747 $5,363,495 
Net from railway _____ 2,029,688 2,259,517 2,115,767 1,921,557 
Net ry. oper. income__-_ 671,152 940,799 1,013,523 1,184,895 

From Jan. 1— 

Gross from railway---. 39,291,393 39,946,249 34,533,393 28,820,855 
Net from railway_-__-_-~ 10,667,471 14,105,862 11,033,354 8,651,880 
Net ry. oper. income___ 4,435,753 6,443,160 5,228,146 5,286,112 


—V. 160, p. 7. 


Derby Oil & Refining Corp.—New President, etc.— 


H. E. Zoller has been elected President of this company and its 
subsidiary, the Derby Oil Co., succeeding Carl Fisher. E. C. Claiborne, 
Treasurer, succeeds A. L. Derby as Chairman of the board.- 


To Redeem $4 Preferred Stock— 

The company has authorized the redemption on Nov. 15, next, of 
all of the outstanding 18,649 shares of $4 cumulative preferred stock, 
no par value, at $60 per share, plus accrued and unpaid dividends 
amounting to $19.50 per share.—V. 159, p. 2194. 


Detroit Edison Co. (& Subs.) —Earnings— 





12 Months Ended June 30— 1944 1943 
Gross earnings from utility operations______ _. $93,439,423 $82,650,816 
Operating and maintenance charges______ _.. 64,558,507 56,244,040 
Normal tak -ani mrten.. . 3,564,000 2,765,000 
mens ORUTie tHE oe eee 12,331,000 10,325,000 

Income from utility operations_._._.__._.__.__._ $12,985,916 $13,316,776 
Other miscellaneous income______ ie aidan es 151,364 77,724 





Gross corporate income . $13,137,280 $13,394,500 








Interest BES cA eae UE. a i la Be 4,816,806 4,742,715 
Net income .-.......~-..0.652s su -ss. su, - Se Cee 
—V. 160, p. 324. 
Detroit Gray Iron Foundry Co.—Resignation— 


Hugh Martin on July 26 resigned as President of this company. 
The board of directors have appointed a committee to consider the se- 
lection of a successor.—V. 152, p. 1747. 


Detroit, Toledo & Ironton RR.—Earnings — 


June— 1944 1943 1942 1941 
Gross from railway____ $645,862 $668,017 $602,728 $742,614 
Net from railway___-__ 199,293 260,566 232,703 394,619 
Net ry. oper. income___— 120,518 171,205 128,061 252,268 

From Jan. 1— 

Gross from railway____ 4,734,074 4,924,516 4,252,972 4,697,623 
Net from railway_- 2,026,090 2,414,121 1,833,479 2,596,352 
Net ry. oper. income___ 1,123,439 1,323,383 981,856 1,607,209 
—V. 160, p. 7. 

Duluth Winnipeg & Pacific Ry.—Earnings— 

June— 1944 1943 1942 1941 
Gross from railway____ $268,600 $265,400 $158,100 $141,801 
Net from railway____- 86,474 107,730 32,429 37,270 
Net ry. oper. income___ 40,588 68,818 2,332 13,432 

From Jan. 1— 

Gross from railway___~- 1,896,900 1,320,800 1,092,500 809,547 
Net from railway ___ ~~ 649,211 396,695 318,355 183,972 
Net ry. oper. income___ 285,298 158,544 108,722 17,813 
—V. 160, p. 8. 

Eagle-Picher Lead Co. (& Subs.) —Earnings— 

6 Months Ended May 31— 1944 1943 1942 
Net sales __* .._...._____..-..._~ $24,625,159 $21,278,942 $30,915;742 
+Net profit amis gpa en ee alta Bes 1,039,287 1,170,215 923,170 
Common shares outstanding _____ 889,076, 894,076 894,076 
*Earnings per common share- $1.15 $1.23 $i.01 


*After preferred dividend requirement. +After Federal income and 


excess profits taxes, etc.—V. 159, p. 1655. 


Eastern Rolling Mill Co.—May Change Name— 


The stockholders on Aug. 1 will vote to change the name of this 
company to Eastern Stainless Steel Corp.—v. 160, p. 8. 


Ebasco Services Inc.—Weekly Input— 

For the week ended July 20, 1944, the system inputs of client operat- 
ing companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and 
National Power & Light Co., as compared with the corresponding week 
during 1943 were as follows: 

——Thousands of Kilowatt-Hours—-— 


—Increase— 

Operating Subs. of — 1944 1943 Amount Pct. 
American Power & Light Co. 193,760 184,573 9,187 5.0 
Electric Power & Light Corp. 107,706 103,122 4,584 4.4 
National Power & Light Co. 100,808 98,579 2,229 2.3 


The above tigures do not include the system inputs of any companies 
not appearing in both periods.—V. 160, p. 325. 


Elgin Joliet & Eastern Ry.—Earnings— 


June 1944 1943 1942 1941 
Gross from railway $2,955,145 $2,462,047 $2,724,705 $2,457,311 
Net from railway 876,510 518,324 962,725 1,136,994 
Net ry. oper. income 310,807 58,796 236,571 625,025 

From Jan. 1— 

Gross from railway 17,119,573 16,267,947 16,276,377 13,968,416 
Net from railway 4,314,734 4,268,467 5,969,582 6,078,442 
Net ry. oper. income 1,524,683 655,301 1,393,768 3,348,208 
—V. 160, p. 8. 


Equity Corp.—75-Cent Accumulated Dividend— 


The directors on July 20 declared a dividend of 75 cents per share 
on account of. accumulations on the $3 convertible preferred stock, 
payabie Sept. 1 to holders of record Aug. 15. A similar distribution 
was made on March 1 and June 1, last. In 1943, the following 
dividends were paid: June 1, $1.50; and Sept. 1 and Dec. 1, 75 cents 
each. 

‘ue amount per share in arrears as at Sept. 1, 1944, after deducting 
the dividend just declared, amounts to $4.50.—V. 159, p. 2195. 


Erie RR.—Equipment Issue Awarded— 


The Guafanty Trust Co. of New York on July 20 submitted a suc- 
cess{ul bid, subject to Interstate Commerce Commission approval, for 
$3,620,000 equipment trust certificates. 

Guaranty offered 100.1285 for 1%% obligations, representing a net 
interest cost to the road of 1.850‘. 

A second bid of 100.5299 for 2% obligations was submitted by Hal- 
sey, Stuart & Co., Inc., a net cost of 1.897%. Other bids at the com- 
petitive sale were received from Harris, Hall & Co. (Inc.), 100.459 for 
2% obligations, and Salomon Bros. & Hutzler, New York, 100.415 
for 2%. 

The certificates will mature in ten equal annuol instalments of 
$362,000, payable Aug. 1 beginning in 1945. They are to finance ap- 
proximately 80% of the cost of six 5,400 horse power Diesel freight 
locomotives and 600 50-ton steel hopper cars, to be delivered later 
this year at a cost of approximately $4,549,656.—V. 160, p. 325. 


(The) Fair, Chicago—Recapitalization Approved— 


The stockholders at a special meeting held on July 26 approved a 
recapitalization plan, providing for the issuance of 22,200 shares of 
new 6% preferred stock, a mortgage loan of $1,400,000, the repurchase 
of 12,600 shares of 7% preferred stock and exchange of the 22,200 
shares of 6 stock plus $31.50 a share for the remaining shares of 
7% preferred stock. 

Louis Goldman, attorney for two minority stockholders, announced 
at the meeting that he had filed a bill in Superior Court on July 22 
seeking to enjoin the holding of the meeting. | lthough the injunction 
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was not granted, he stated that the Court had authorized him to take 
such further action as is necessary to preserve the stockholders’ rights. 

The minority stockholders in a letter mailed to other preferred 
holders, allege that the recapitalization plan is unlawful and is con- 
trary to the interest of the 7% preferred holders. 

“If The Fair’s proposals are carried through,” the letter said in 
part, “the unpaid dividends on preferred shares will be cleared away, 
and it will be possible for The Fair to pay dividends to common 
stockholders. The principal common shareholder is S. 5. Kresge 
who owns or controls 303,866 out of a total of 372,100 common shares. 


He will reap the benefit of the transaction because as a common 
shareholder he will get the biggest part of the saving of 1% a year 
future dividends which amounts to $22,000 per year. In addition he 
will reap the eventual saving on redemption of $5 a share which 
amounts to $110,009.” 

Directors will decide whether the approved plan will be put into 


operation immediately or be delayed pending final disposition of the 
Court action.—V. 160, p. 325. 


Fall River Gas Works Co.—Earnings— 














Period End. June 30 1944—-Month—1943 1944—-12 Mos.—1943 

op ‘ - an 

Operating revenues $94,500 $89,750 $1,211,407 $1,168,136 
Gapasation bates : sn 54,521 52,430 730,384 671,560 
Maintenance 9,416 7,805 104,159 76, 165 
Taxes --. a 15,292 15,616 169,923 229,652 
Net oper. revenues $15,271 $10,900 $206,951 $190,159 
Non-oper. income—net 1,040 4,213 10,542 31,554 
Balance . ‘ $16,311 $15,113 $217,493 $221,713 
Retire. res. accruals__~- 6,333 6,333 76,000 76,000 
Gross income $9,977 $3,780 $141,493 $145,713 
Interest charges - is 68 137 2,541 4,592 
Net income $9,910 $8,642 $138,953 $141,121 
Dividends declared ---~---~-- ee ae aa 105,890 105,890 


—V. 160, p. 8. 
Farnsworth Television & Radio Corp.—Annual Report 


The annual report of the corporation for the fiscal year ended 
April 30, 1944 shows gross income from sales, royalties and license 
fees of $39,806,797, the largest in the company’s history. This com- 
pared with $26,383,301 for the preceding 12 months. Net sales, after 
voluntary refunds to the government totaling $5,913,377, amounted to 
$33,893,420. This compared with net sales after renegotiation of 
$19,593,387 for the year before. 

Profit before provision for Federal income and excess profits taxes 
and possible renegotiation refunds was $6,364,112. Net earnings after 
provision for taxes, but including an estimated post-war tax refund 
of $318,000, reached a new high of $1,137,112, equal-to 81 cents per 
share on 1,408,997 shares outstanding on April 30, 1944. This com- 
pared with a profit after taxes and final renegotiation of $1,094,005 
for the preceding year, equal to 78 cents per share on 1,400,997 
shares then outstanding. 

After deduction of $125,000 as a reserve for post-war rehabilitation 
and war production contingencies, profits carried to surplus were 
$1,012,112, compared with $844,004 in the preceding fiscal year. 

Working capital on April 30, 1944, after capital expenditures for 
plant facilities, amounted to $3,658,207 compared with $2,931,337 
the year before, an increase of $726,870. 

In a letter accompanying the report, E. A. Nicholas, president, states 
that, “in accordance with government policy, the company is making 
every effort, consistent with the war program, to be fully prepared 
for the resumption of civilian activities as soon as war restrictions 
are lifted. 

“Parnsworth recently acquired Station WGL in Fort Wayne, which 
will be supplemented later with both television and frequency modu- 
lation stations, subject to approval by the Federal Communications 
Commission. . : 

“An increasing strength in the company’s competitive position 
«has been evidermced by the large number of applications received from 
responsible distributors and dealers throughout the country. This may 
_be attributed in part to the fact that the company has continued to 
advertise its products effectively dyuring the war. 

“While use of the company’s products has been different during the 
“war, the nature of the products themselves has in general remained 
the same. The benefits of the new methods and procedures developed 
during the war are expected to be reflected in the company’s post- 
war activities.” 


Comparative Income Account, Years Ended April 30 











Gross inc. from sales, royalties and 1944 1943 1942 
SETS *$33,893,421*$19,593,3838 $10,433,119 
tCost of products sold______-_____ 27,553,365 17,074,750 9,707,372 
Operating profit _...._________- $6,340,055 $2,518,637 $725,747 
I oT a ee 206,092 129,632 87,358 
Profit after other income_____-_~- $6,546,147 $2,648,269 $813,105 
Other deductions -____-___-__-__. 182,034 116,264 170,867 
_ Federal income taxes (est.)_-_____ 45,227,000 §1,362,000 $___-~- 
Post-war & contingency reserve___ 125,000 250,060.- . —.a--. 
Net profit re iti tieale atte ab tent anoneniie $1,012,113 {$920,005 $642,237 
Earnings per common share___-__ $0.72 $0.65 $0.46 


*After renegotiation refund cf $5,913,377 in 1944 and $6,989,913 in 
1943. Including engineering, selling, administrative and general ex- 
penses, depreciation and amortization. itIncludes estimated post-war 
refund of $318,000. §Includes Federal excess profits tax of $882,000 
after estimated post-war refund of $98,000. {After final renegotiation 
the profit for 1943 was $844,004. 


Balance Sheet as of April 30, 1944 
Assets—Cash, $3,640,980; marketable securities, $2,768,770; accounts 
receivable (less reserve of $25,000), $2,891,664; inventories (less reserve 
‘for possible obsolescence of $100,000), $6,046,061; investments and 
other assets, $394,312; property, plant and equipment (net), $1,203,268; 


‘intangibles (net), $1,108,8771; ‘deferred charges, $26,223; total, 
$18,080,149. ; 

Liabilities—Notes payable to banks, $5,619,671; accounts payable, 
$2,441,783; accrued local and state. taxes, $93,890; accrued Federal 


_ Capital stock tax, $50,000; accrued vacation pay, $82,408; accrued 
interest, etc., $3,909; Federal taxes on income and provision for pos- 
sible price adjustment refunds (less U. S. Treasury tax savings notes 
to be applied in payment thereof of $2,230,000), $3.397,607; reserves, 
$728,887; common stock (par $1), $1,408,997; capital surplus, $2,767,- 
182; earned surplus, $1,485,805; total, $18,080,149.—V. 159, p. 1039. 


Federal Shipbuilding & Dry Dock Co.—Award— 


Lynn H. Korndorff, President, on July 26 announced the receipt of 
@ fifth Army-Navy “E” award by the company’s shipyard at Kearny, 
N.J. The first award was received Aug. 10, 1942.—V. 159, p. 934. 


Ferro Enamel Corp. (& Subs.) —Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
I $200,008 $152,133 $135,074 $323,839 
Shares common stock __ 233,056 233,056 233,056 233,056 
Earnings per share____ $0.86 $0.65 $0.58 $1.39 


, *After depreciation, interest, Federal and foreign income taxes, etc. 
—V. 159, p. 1972. 
Food Machinery Corp.—To Increase Stock— 


_ The stockholders at a special meeting on Aug. 18 will vote on a 
plan to increase the authorized preferred stock from 20,000 to 70,000 
shares.—V. 159, p. 2416. 


Fort Worth & Denver City Ry.—Earnings— 


June— 1944 1943 1942 1941 
Gross from railway._-_ $1,335,413 $1,277,485 $860,400 $560,497 
Net from railway______ 508,917 618,287 384,959 157,512 
Net ry. oper. income___ 233,718 305,493 312,906 80,679 

From Jan. 1— » 

Gross from railway____ 7,482,461 6,815,676 4,207,821 2,878,770 
Net from railway______ 2,817,558 3,265,775 1,454,087 718.833 
Net ry. oper. income___ 1,374,743 1,642,890 1,050,318 290,007 


—V. 160 p. 9. . 


Froedtert Grain & Malting Co., Inc.—Considers Post- 
War Expansion— 
This corporation is considering a postwar expansion program which 


would include building a large malt house on land owned by the 
company adjacent to its present Milwaukee plants, according to Kurtis 
R. Froedtert, Chairman of the board, and President. 

Right now, the Government’s industrial alcohol program, calling for 
approximately 632,000,000 gallons of malt this year, is heavily taxing 
the production facilities of the malting industry, and the Froedtert 


company, which is the largest commercial malting firm in the world 
and operates two plants in Milwaukee, a plant in Detroit and a plant 
at Winona, Minn., is producing at top capacity, Mr. Froedtert said. 

South America and Europe are expected to offer new markets for 
export, and increasing demands from malt syrup manufacturers in this 
country are already being feit. 

Consequently, the Froedtert company is considering the possibilities 
of expansion when critical materials are released for building and if 
postwar conditions warrant it, additions may be made to the com- 
pany’s Detroit and Winona plants as well as to the Milwaukee units, 
Mr. Froedtert said.—V. 160, p. 222. 


Fruit of the Loom, Inc.—Earnings— 


5 Months Ended May 31— 1944 1943 
*Net income - oa SS = $190,798 $149,778 
Earnings per common share BEER awe $0.94 $0.55 


*After all charges.—V. 159, p. 109. 


Gamewell Co.—To Pay 75-Cent Dividend— 


The directors on July 21 declared a dividend of 75 cents per share 
on the common stock, no par value, payable Aug. 15 to holders of 
record Aug. 5. This compares with $1 paid on May 15, last, and 50 
cents on Feb. 15, 1944. Distributions of 50 cents each were made on 
this issue in 1943 on March 9, May 25, Aug. 16 and Nov. 15.— 
V. 159, p. 1972. 


General Electric Co.—Earnings— 


Comparative Income Account for Six Months Ended June 30 


1944 1943 1942 
$ $ $ 
CG TE oa ici to csince ase tsa mn ss 811,023,000 941,529,300 865,372,069 


Net sales billed (shipments)_.______ 693,070,838 626,871,716 412,383,825 
Costs, expenses and other charges. 581,952,885 473,896,252 302,305,526 


.--~ 111,117,953 152,975,464 110,078,299 
7,152,747 4,086,165 4,603,134 





Income from sales_______-_-~- 
Income from other sources (net) _-~ 





Total income, before provisions 
shown below - 118,270,700 157,061,629 114,681,433 


Federal income and excess profits 


Ne ae = _ 97,500,000 136,000,000 77,000,000 
Estimated post-war tax refund Cr8,700,000Cr12,500,000 
Post-war adjustments & conting._~ 8,700,000 12,500,000 17,000,000 


20,770,700 21,061,629 





Profit available for dividends _ 20,681,433 
Earnings per share cn 28,845,927.36 
shares issued ____--__-_~_~- - $0.72 


$0.72 $0.73 


Jet Propulsion Plant— 

This company’s second largest wartime plant, built two years ago 
for the manufacture of war equipment which is no longer required 
by the allied forces, is being converted for the production of jet 
propulsion aircraft turbines. it is announced. ‘ 


Because of its more than 40 years’ experience in the manufacture 
of steam turbines, and since World War I of the turbo-supercharger, 
now used on practically all American bombing planes, General Electric 
was chosen by the War Department to head-up the production of this 
new type fighting weapon. Even though an entire plant of more 
than 600,000 square feet of floor space is being converted for this 
work, its output will not be sufficient to meet Government’s require- 
ments, so General Electric has turned over the jet propulsion drawings 
and specifications, prepared by its engineers, to another large cor- 
poration formerly engaged in manufacture of airplane engines.— 
V. 160, p. 222. 


General Foods Corp.—Earnings— 


Period End. June 30— 1944—-3 Mos.—1943 1944—-6 Mos.—-1943 
$ $ $ $ 


U.N ka einen 


65,923,058 58,870,500 144,235,180 119,937,071 
Net earnings 2,067,517 2,467,789 5,526,317 5,879,031 
Earns. per com. share__ $0.37 $0.45 $0.99 $1.06 

Note—tThese figures are after provision of $337,500 for dividends on 
150,000 shares of preferred stock.—V. 159, p. 2634. 


General Mills, Inc.—New Sales Record Is Established 
for Fifth Consecutive Year—Company’s Output of Naval 
Ordnance Increases—Expansion of Non-Food Activities 


“Is Forecast— 


Establishing a new sales record for the fifth consecutive year, com- 
pany reports dollar volume of $281,286,512 for the fiscal year ended 
May 31. Net profit, of which $3,767,581 was paid in dividends, totaled 
$5,556,912—at the rate of 1.97 cents per sales dollar. Dividends of $5 
on preferred stock and $4 on common stock were disbursed. 

The annual report, signed by James F. Bell, Chairman, and Harry A. 
Bullis, President, listed $233,787,678 as expended for goods and services, 
to provide wornout tool replacements and for reserves; $28,393,900 paid 
to employees and for employee benefits; $13,548,022 for taxes, and $1,- 
789,331 including a contribution of $515,000 to the employees’ retire- 
ment system, set aside for expansion, workers’ benefits, new tools and 
new stocks. of goods. 

Taxes were equivalent to $20.37 per share of common stock, an in- 
crease of $3.03 over last year. 

Whiie essentially a milling business, the company, through its me- 
chanical division, produces torpedo directors, cruiser gunsights and 
other naval ordnance. It received the Army-Navy “E’’ for outstanding 
production cf naval ordnance and subsequently was awarded a star, 
signifying renewal of the award. 

Sales of products, on the whole, was considered satisfactory. Pack- 
age goods made excellent progress, except where ingredient shortages 
and capacity limitations curtailed production. Domestic flour deliv- 
eries increased. Production of animal feeds was greater than in the 
previous year, although essential ingredients were increasingly diffi- 
cult to obtain. 

Extension of activities into non-food uses of agricultural products 
bears promise of future benefit not only to the company but to the 
farmer, too, through creation of a more stable market, the report 
States. Modified wheat starch products are being sold for a variety 
of uses, including the making of paper containers. New developments 
in industrial uses of vegetable oil are meeting with increasing com- 
mercial acceptance. ‘i 

_ Discussing General Mills’ outlook before a group of business and 
financial writers in New York, Mr. Bell asserted that, while the ex- 
tremely low profit in relation to sales emphasizes that the business 
is highly competitive, future growth will depend largely on devel- 
opments in other lines. 

“There are many companies doing equal or-much smaller total vol- 
umes of business whose returns are much larger than ours,’ he de- 
clared, ‘‘but they are almost without exception in the field of what 


‘may be called ‘imperfect’ or ‘preference’ competition. 


“Goods. in pure competition, operating under the pressure of price, 
for the most part enjoy a stability of earnings regardless of boom or 
depression, and this has been clearly evidenced in the case of General 
Mills. Through its entire existence of 16 years, General Mills has 
never failed to earn and pay its dividends at regular established rates 
and to add further resources to the building of the future. 

“While the future growth of this company will lie very largely in 
the development of goods in ‘imperfect’ competition—goods having 
special attributes or characteristics which lift them from the field of 
‘pure’ price competition—nevertheless the position of the company is, 
I think, most fortunate in that it has this backbone of stability in 
the field of pure competition, which can support and maintain it in 
its efforts to extend into other fields.” 


Consolidated Income Account, Years Ended May 31 








1944 1943 
$ $s 
Net sales - o-innstssarsesnnagalpan oniieentinenenterinantininatipaseniaae Te ne 
Interest received and other miscel. income i 88,045 5U,912 
Total ; : __._---. 281,286,512 217,536,414 
Cost of goods sold & operating charges _ 231,556,214 173,950,130 
Increase in inventery valuation reserves 834,433 695,449 
Interest ‘ ee te) ES ae 293,037 161,042 
Depreciation of plant ; war on 1,507,720 1,465,849 
Employees’ retirement system > 784,907 651,514 
Reserve for war contingencie 590,000 210,000 
Seiling, general, and admin. expense 29,112,208 25,483,086 
Miscellaneous deductions 97,641 35,614 
Prov. for Federal & Dominion taxes on income 10,953,440 9,517,785 
Net income —-_- aba Ae a a 5,556,912 5,365,945 
Preferred dividends : : 1,107,365 1,107,365 
Common dividends , . 2,660,216 2,660,216 
Earnings per share on common___ <Sels $6.68 $6.40 


Consolidated Balance Sheet As of May 31, 1944 

Assets—Cash, $15,982,270; drafts and acceptances, $3,421,613: notes 
and accounts receivable (less reserve, $1,105,250), $11,456,673; ad- 
vances on grain purchases, etc., $1,942,849; inventories (net), $34,160,- 
621; prepaid expenses and deferred charges (including automotive 
equipment, net $428,250), $2,117,000; investments (including securities 
carried at $191,046 deposited for State and Clearing Association re- 
quirements), memberships, sundry advances (including amounts due 
from employees $19,278), miscellaneous properties, and other assets, 
$1,404,823; post-war refund of excess profits taxes (estimated), $463, 
695; land, $1,823,815; buildings and equipment (less depreciation $22,- 
138,237), $22,307,810; goodwill, trade-marks, trade names, and water 
power rights, $1; total, $95,081,170. 

Liabilities—Accounts payable, $5,535,550; advances from U. 8S. Navy, 
$797,411; savings accounts of officers and employees, $193,694; accrued 
interest and payroll, $688,677; accrued taxes, $13,704,470; dividend 
on preferred stock payanle July 1, 1944, $276,841; debenture sinking 
fund instalment due Jan. 1, 1945, $100,000; funded debt, $9,900,000; 
reserve for genera! contingencies, $2,287,637; reserve for war contin- 
gencies, $797,259; reserve for self-insurance, $1,122,015; reserve for 
other purposes, $474,162: preferred stock, $22,147,300: common stock 
(665,054 shares no par), $16,691,960: capital surplus, $8,023,166; earned 
surplus, $12,341,028; total, $95,081,170.—V. 159, p. 2519. 


Genera! Printing Ink Corp.—Regisirar— 











The Chemical Bank & Trust Co., New York, has been appointed 
registrar for the $4.50 preferred stock, series A, no par value. See 
offering in V. 160, p. 325. 

General Steel Castings Corp.—Earnings— 

6 Mos. End. June 30— £1944 1943 1942 1941 
Profit from operations. $3,759,915 $9,126,781 $9,971,713 $3,530,847 
Deprec. and amortiz.__ 1,032,199 1,034,253 826,975 600,167 

Profit _____ : _ $2,727,716 $8,092,528 $9,144,738 $2,930,680 
Other income ________ 46,475 19,186 37,156 12,118 

Profit _._._._._._._.._._.._. $2,774,191 $8,111,715 $9,181,894 $2,942,799 
Bond interest ________ 257,977 313,474 395,811 *468,399 
Fed. & State inc. tax _ 423,027 560,300 733,000 783,500 
Fed. excess profits tax 71,537,226 75,231,700 6,707,000 naka a 
Prov. for contingencies_ Sees 200,000 eee to wee 

Net profit .......... $555,961 $1,706,240 $1,046,082 $1,690,900 


“Includes amortization. +After deducting $170,803 in 1944 for debt 
retirement credit and $581,300 in 1943 for post-war credit. 


tNo provision has been made for the possible reduction in profit 
by reason of renegotiation of contracts with the U. S. Government ag 
provided for in Public Law No. 528, Section 403. {After deducting 
provision for renegotiation of Government contracts.—V. 159, p. 2080. 


Georgia Florida & Alabama RR.—Hearing Aug. 16 on 
Bankruptcy Petition— 


The company has filed a bankruptcy petition with the U. S. Court 
for the middle district of Georgia, and a hearing on the action 
has been set for Aug. 15 at Macon. ‘ 

A copy of the petition filed with the ICC asserted that ‘‘unknown 
to petitioner until a few months ago’’ the reorganization committee of 
Seaboard Air Line Railway had acquired -approximately 90% of 
Georgia, Florida & Alabama’s outstanding bonds at about 75 cents 
on the dollar. 

Declaring that Georgia, Florida & Alabama was under lease to 
Seaboard and that therefore Seaboard, now in reeeivership, was ‘acting 
in a fiduciary capacity,’’ Georgia, Florida & Alabama asked the court 
to find that the petitioner is entitled to have the bonds ‘‘at a price 
at which they were acquired by the Seaboard.”’ 

“If this were done,”’ the petition said, ‘‘there is a probability that 
some earnings would remain for the preferred stockholders after all 
the bonds had been retired.”’ : 

The petition said that prior to Aug. 1, 1927, Seaboard had acquired 
all of the G., F. & A.’s 10,000 shares of common stock. 

It added the company’s first mortgage and refunding 6% gold bonds, 
series A, amounting to $1,750,000, are in default. 

The company said that trustees for the first-mortgage bondholders 
“have been threatening to foreclose the mortgage,’ a step which it 
said would result in all of the “‘petitioner’s assets being taken over’ 
by the reorganized Seaboard Air Line Ry. without petitioner’s stock- 
holders receiving anything.”’ 

The company said it has a reorganization plan which it is prepared 
to submit.—V. 159, p. 638. 


Georgia & Florida RR.—Earnings— 





Period— Week End. July 14——— —Jan. 1 to July 14— 
1944 1943 1944 1943 
Operating revenue_____ $38,775 $35,650 $1,204,136 $1,055,649 


—V. 159, p. 326. 


Georgia Southern & Florida Ry.—Earnings— 

















June— 1944 1943 1942 1941 
* Gross from railway___~- $514,485 $619,106 $381,853 $269,195 
Net from railway___-_~~_ 161,709 317,714 155,521 74,098 
Net ry. oper. income___ 40,997 119,783 51,431 34,145 

From Jan. 1— 

Gross from railway___~ 3,393,824 3,730,038 2,162,307 1,932,419 
Net from railway______ 1,291,810 1,876,113 761,693 663,677 
Net ry. oper. income___ 334,772 557,343 309,380 330,206 
—V. 160, Pp. 326. 

Granite City Steel Co.—Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 
ee Cee oes $10,023,206 $9,117,903 $9,263,312 $9,021,146 
Cost of sales, sell., gen. 

& admin. exp. _____- 9,089,616 8,157,293 8,134,438) 8,807,420 
Depreciation —_________ 454,499 465,856 496,961 

Operating income ___ $479,091 $494,754 $631,913 $213,726 
Miscellaneous income __ 22,675 22.122 23,030 30,851 

Total income ___-_--- $501,766 £516,876 $654,943 $244,577 
Interest charges ____~ 50,623 46,091 61,410 70,062 
Special charges____--~_~- 137,457 111,873 129,042) *56,492 
Prov. for Fed. inc. tax_ 110,000 *137,000 *210,000({ . 

Net profit applicable 

eS en $263,685 +¢$221,913 +$254,490 $118,023 


*No provision for excess profits tax. jtEqual to $0.53 on the 382,488 


shares of common stock in 1944, $0.58 a common share in 1943, and 
$0.66 a common share in 1942.—V. 159, p. 2520. 
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Grand Trunk ae RR.—Earnings— 


June— 944 1943 1942 1941 
Gross from railway__. $2, oe, 000 $3,080,000 $2,567,000 $2,686,570 
Net from railway 676,527 903,918 756,787 963,977 
Net ry. oper. income 413,164 536,423 548,022 695,976 

From Jan. 1— 

Gross from railway 17,857,000 17,523,000 13,948,000 15,269,264 
Net from railway 4,224,261 5,488,649 2,961,842 5,043,176 
Net ry. oper. income_- 2,651,217 3,539,630 1,648,057 3,496,395 
—vV. 160, p. 10. 

Gulf Mobile & Ohio RR.—Earnings— 

June— 1944 1943 1942 1941 
Gross from railway $3,276,486 $2,870,879 $2,717,836 $1,957,343 
Net from railway___--- 1,127,165 892.682 1,101,521 668,639 
Net ry. oper. income__-_ 450,231 333,264 484.763 334,245 

From Jan. 1— 

Gross from raiiway__._. 18,704,339 19,282,435 14,480,979 11,083,238 

Net from railway- 6,200,364 7,534.416 5,108,726 3,611,609 

Net ry. oper. income___ 2,369,240 2,525,244 2,217,877 1,735,526 
Abandonment— 


The ICC on July 18 issued a certificate permitting abandonment by 
the company of a branch line of railroad extending from Muidon to 
Aberdeen, approximately 8.77 miles, in Monroe County, Miss.— 
V. 160, p. 10. 


Gulf Oil Corp.—Extra Distribution of 25 Cents— 


An extra dividend of 25 cents per share and the usual quarterly 
dividend of 25 cents per share have been declared on the common 
stock, par $25, both payable Oct. 2 to holders of record Sept. 8. 
Like amounts were paid on July 1, last. 

In 1943, the company paid an extra dividend of 50 cents per share 
on Dec. 10.—V. 160, p. 326. 


Hamilton Mfg. Co., Two Rivers, Wis.—Earnings— 


6 Mos. Ended— June 17,'44 June 19,'43 June 20,42 June 14,’41 
Gross sales (less disct., 











returns and _  allow- 

ances) aeee $3,335,846 $4,184,359 $3,317,274 $2.637,448 
Cost of sales bins 2,367,198 2,836,196 2,054,896 1,819,112 
Sell., general and ad- 

ministration exps, ___ 297,440 444,152 399,488 363,451 

Net profit from oper $732,209 $904,011 $862,889 $454,885 
Other income ________ 27,184 27,724 18,492 13,301 

Total inccme baad $759,393 $931,735 £881,381 $468,187 
Int. on bonded indebt. 

and amort. of bond 

discount and expense 24,614 24,348 26,738 26,969 
Prov. for Federal and 

State income taxes__ %*581,600 *750,000 +*641,000 *279,000 

Net income ___ $153,180 $157,387 $213,643 $162,218 
Dividends paid 33.435 33,435 33,435 33,435 


*Includes $446,400 in 1944, $614,000 in 1943, £523,000 in 1942 and 
$178,350 in 1941 provision for Federal excess profits tax. 

+Adjusted to reflect proportionate share of actual tax accruals for 
the year instead of mid-year estimates made before applicable law was 
enacted. tIncludes $25,000 tor contingencies. 


Balance Sheet, June 17, 1944 
hand and demand deposits in banks, $378,842; 
U. S. Govt. certificates of indebtedness, $950,000; notes and accounts 
receivable (net of $30,560 reserve), $1,034,416; inventories, $1,285.497; 
cash surrender value of life insurance on executive employees, $65,509; 
other assets, $108,879: land, buildings, machinery and equipment (less 
reserve for depreciation of $1,657,144), $1,524,334; deferred charges, 
$49,243; total, $5,396,720. 

Liabilities—Accounts payable, $316,853; accrued salaries, wages, taxes, 


Assets—Cash on 


interest, and expenses, $215,274; dividends payable, $16,718; Federal 
income and excess profits taxes (less U. S. Treasury tax notes of 
$603,870), $117,591; first mortgage sinking fund payment, $64,000; 
reserves (net), $1,021,703; bonded indebtedness, $820,000; 7% cumul. 
Ist pfd. stock (par $10@), $83,800; class A preferential participating 
stock (par $10), $610,040; common stock ($10 par), $721,751; capital 

* surplus, $656,675; earned surplus, $752,317; total, $5,396,720.—V. 159, 
p. 638. 


Hanchett Manufacturing Co.—Registers With SEC— 


The company has filed a registration statement with the SEC for 
$450,000 first mortgage convertible 5'2% bonds, series A, maturing 
serially from 1945 to 1964, and 45,000 shares of common stock ($1 
par). The shares are reserved for issue upon conversion of the 
$450,000 first mortgage convertible bonds. 

The offering price to the public will be supplied by amendment. 
The underwriter is P. W. Brooks & Co., Inc., New York. The proceeds 
will be applied to the redemption of a bank loan. 


(M. A.) Hanna Co.—Earnings— 


Period End. June 30— 1944—-3 Mos.—1943 1944—6 Mos.—1943 





Wet mcome ___ “ $2,326,466 $1,995,432 $4,016,769 $3,810,684 
Int. on long- term debt_ 24,425 33,321 44,907 72,536 
Federal taxes __ ca 781,483 545,403 1,195,953 1,219,114 
Deprec. & depletion_ 495,209 385,436 907,148 633,706 

Consol. net corp: inc. $1,625,348 $1,031,272 $1,868,762 $1,885,328 
Pfd. dividends paid 177,053 160,664 337,717 321,328 
Common dividends paid 

during period i 253,937 250,494 506,818 500,300 
Common shares outstdg. 1,016,961 1,016,961 1,016,961 1,016,961 
Earns. per com. share_ $0.83 20.86 $1.50 $1.54 


—V. 160, p. 326. 


Hat Corp. of America—To Amend Certificate— 

The stockholders on Aug. 1 will considcr changes in the preferred 
stock indenture. The sinking fund would be eliminated after the 
stock has been reduced to $2,000,000; the liquidation or redemption 
premium would be reduced from $10 to $5: a payment of $5 a share 
would be made on the preferred, and the preferred stock would 
become entitled to elect one-quarter of the directors in the event 
dividends are in arrears.—V. 160, p. 10. 


Haverhill Gas Light Co.—Earnings— 


Period End. June 30 — 1944—-_Month—1943 1944—-12 Mos.—1943 














Operating revenues ___- $51,626 $46,480 $649,766 $603,348 
NE Sno 30,692 29,413 405,290 385,554 
Maintenence —___--__--~- 2,479 2,769 31,432 28,676 
he Rag es oa eal 9,524 7,949 106,131 99,157 

Net oper. revenues___ $8,931 $6,350 $106,913 $89,960 
Non-operating inc., net 799 734 5,281 5,339 

NO! ns Fo Sy $9,731 $7,083 $112,193 $95,300 
Retire. reserves accru._ 2,917 2,917 35,000 35,000 
" Gross income -__--~ $6,814 $4,167 $77,193 $60,300 
Interest charges __---- 21 46 534 534 

Net income _____--- $6,793 $4,121 $76,659 $59,765 
I GEC EE i DERE 54,054 49,140 


—V. 159, p. 2635. 


Hawaiian Electric Co., Ltd—Bonds Offered—Dillon, 
Read & Co., and Blyth & Co. on July 27 offered $5,000,- 
000 1st mortgage bonds, Series D 342%, due 1964 at 105 
and interest. Bonds are dated Feb. 1, 1944 and are due 
Feb. 1, 1964. The issue has been oversubscribed. 


Company—Company was incorporated under the laws of the Kingdom 


of Hawaii on Oct. 13, 1891. Corporate existence is limited by its 
articles of association, as amended, to a term of 50 years from 
Aug. 9, 1937. 


and 1943 the company has expended 
improvements and betterments to its plants 


Purposes—During 1942 


$5,700,698 for additions, 


and properties. To complete the work in progress at Dec. 31, 1943, and 
to provide for additions, improvements and betterments to its properties 
during 1944 and 1945, the company estimates the further expenditure 
of $3,529,730. Of this total expenditure of $9,230,428 the company 
has obtained to date from outside sources $3,500,000 from the pro- 
ceeds of its 3% collateral promissory notes due June 1, 1948. The net 
proceeds from the sale of the series D bonds to be received by the 
company, exclusive of accrued interest, will be used: (1) to pay the 
company’s 3% collateral promissory notes due June 1, 1948, which are 
secured by equal principal amount of the company’s first mortgage 
bonds, series C, 4%, due Feb. 1, 1963, in the principal amount of 
$3,500,000, and (2) to provide additional funds for the purpose of 
paying part of the cost of the additions, improvements and betterments 
to the company’s plants and properties to be made prior to the close 
of 1945. The remainder of the funds required to complete the esti- 
mated total of $9,230,428 of plant expenditures for the years 1942 to 
1945, inclusive, in the approximate amount of $4,137,455, has been or 
should be obtained from depreciation and other reserve accruals, con- 
sumers’ contributions, sundry realizations, and undistributed income 
arising during this four-year period, or from the company’s treasury. 

Business—Company is a public utility engaged principally in the 
production (incliding purchase), transmission, distribution, and sale 
of electric energy for domestic, commercial, industrial, agricultural, 
street railway, and governmental purposes on the Island of Oahu, 
Territory of Hawaii, U. S. A All clectric energy produced by the 
company is manufactured in steam power plants which use fuel oil 
imported from sources outside the Territory as fuel. Company has 
no water power plants. Except in very isolated instances the company 
furnishes electric service in all sections of the Island of Oahu, includ- 
ing the City of Honolulu, sugar and pineapple plantations, Army and 
Navy establishments, and numerous towns and villages. According to 
the 1940 census the population of the entire territory served was 
258,256. The gross sales of electric energy approximated $7,159,000 
in 1943. 

Company is also engaged in merchandising of electrical equipment, 
fixtures, appliances and accessories, as well as in the business of con- 
tract wiring and repairing of electric apparatus. 

Company also owns and operates a cold storage plant for the storage 
of general merchandise in Honolulu. 

Company also owns and operates a plant for the manufacture of ice 
and distributes ice in Honolulu and to various districts on the Island 
of Oahu. 

Earnings Summary for Calendar Years 

















Non-utility revenues— 1943 1942 1941 1940 
Net sales and rentals $3,205,702 $3,364,987 $3,512,856 $2,219,836 
Cost of 6106... 2... 2,628,645 2,556,644 2,715,135 1,544,469 
_ Total non-util. rev. $577,056 $808,343 $797,720 $675,367 
Utility revenues ______ 7,228,055 6,120,248 £,426,359 4,465,823 
Total oper. revenues. $7,805,113 $6,928,592 $6,224,080 $5,141,195 
Operating expenses 4,237,150 3,501,609 3,040,695 2,677,451 
Depreciation nike 543,894 505,405 457,487 412,220 
Taxes, other than ‘inc. * 673,215 666,221 632,314 537,644 
Operating income -__ $2,350,853 $2,255,356 $2,093,582 $1,513,879 
Other income ......... 14,419 20,640 27,179 15,496 
Gross income ___._-_ $2,365,272 $2,275,996 $2,120,761 $1,529,376 
Income deductions ____ 119,741 122,830 154,055 79,672 
Prov. for income & exc. 
profits taxes —....._ 1,238,998 1,227,805 944,115 454,527 
Net income _____--__ $1,006,532 $925,359 $1,022,590 $995,176 


Funded Debt and Capitalization (Giving Effect to Present Financing) 
First mortgage bonds— Authorized Outstand’g 


wa, © eo te eee $2,000,000 $2,000,000 

Series B, 4%, due 1970_ eR GEE ver ae 3,000,000 3,000,000 

Series D, 342%, due $966... = 5,000,000 5,000,000 
Common stock (par $20 per share) (shares) __ 350,000 350,000 
Preferred stock (par $20), series B 5% (cumu- 

i te a a sepre eee Seee oe 150,000 100,000 


Underwriting—The names of the principal underwriters and the 
principal amount thereof which each has severally agreegy to purchase 
are as follows: 


eg A AT a AR Aah Tt = _ "$2,500,000 
Se, ee nn as aap an denies bed eetnrcs oamtiaaeneeeee ,900,000 
—V. 159, p. 2303. 

(Walter E.) Heller & Co. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 
“Net income ___- __. $225,081 $221,806 $270,391 $288,997 
Earns. per shr. on com. $10.67 £0.66 $0.85 $0.93 


*After all charges and provision for Federal income taxes. 

Commenting on the results for the first half of the year, President 
Walter E. Heiler stated that a considerably increased demand for the 
company’s banking services has occurred in recent months and officials 
consider the outlook for further expansion in their field as favorable.— 
V. 160, p. 326. 

Hercules Powder Co. — Special Offering—A special 
offering of 5,500 shares of common stock, (no par) was 
made on the New York Stock Exchange July 25 at $8614 
per share with a commission of $1.35. The issue was 
offered by Dominick & Dominick. The sale was com- 
pleted in the elapsed time of 38 minutes. There were 
28 purchases by 18 firms; 2,000 was the largest trade, 5 
the smallest. 

Earnings for Six Months Ended June 30 


1v44 1943 
Net sales and operating revenues____________-_ $52,096,331 $61,137,960 
Teri. THOU: SUOTETWUS...2. no. enn cee cen 7,895,170 13,421,179 
no cies dbiini aie Wetmalioen 145,343 106,367 





| ae GER ae: ata eee UR RSD oer wen $8,040,513 $13,527,546 





Provision for contingencies Saat A SEER Seal lag Fane 200,000 800,000 
Miscellaneous deductions —.............._..-.. 12,876 11,388 
Fy I I a sn cs aig ntcdbvpees tte tn 159,375 185,313 
pi RE a Aa aller le, AES a a We ae 1,103,508 1,102,987 
+Federal excess profits SEL een SE ea eS 4,346.034 8,682,572 
Foreign income and excess profits taxes Caan teteete 36,546 28,497 

Oe MER, SIRE FE ais Lo ea Pe Rectheaee = $2,182,174 $2,716,789 
Preferred dividends ___-__________- a Me i GRRE 262,464 262,464 
a RR So ROE! ASE atk wad sere St 1,316,710 1,316,710 
Earnings per common share________---_-_---~ $1.46 $1.86 


*After deducting depréciation and amortization of $1,975,788 in 1944 
and $2,141,182 in 1943. ‘*After deducting post-war credit of $482,893 
in 1944 and $964,730 in 1943. 

Consolidated Balance Sheet, June 20, 1944 


Assets—-Cash on hand- and on deposit, $5,876,866; U. S. Government 
securities, $26,219,762; accounts receivable (less reserve of $800,384), 
$9,141,421; inventories, $13,463,109; cash and reimbursable items, 
$8,546,250; other assets, $4,047,672; plants and property (less reserve 
for depreciation of $33,317,640), $18,194.883; goodwill, $5,000,000; de- 
ferred charges, $230,954; total, '$90,720,917. 

Liabilities—Accounts payable, $3,652,134; accrued accounts, $1,393,- 
523; deposits for returnable containers, $1,291,634; contract advances, 
$1,260,000; preferred dividend, $131,232; Federal taxes (estimated), 
$17,780,215; advances and accounts payable, $8,546,250; deferred 
credits. $22,843; reserves (net), $8,740.815; 6% cumulative preferred 
stock (par $100), $9,619,400; common stock (1,355,668 shares, no par), 
$16,945,850; capital surplus, $4,112,456: earned surplus, $18,802,040; 
treasury stock, Dr$1,577,475; total, $90,720,917.—V. 160, p. 327 


Hiram Walker-Gooderham & Worts, Ltd. (& Subs.) 








—Earnings— 

9 Months Ended May 31— 1944 1943 1942 
Te SE hot 6 ae eon en $15,759,942 $17,045,777 $12,138,114 
Depreciation, interest, etc. ._--__- 1,318,220 1,339,748 1,474,778 
Income and excess profit taxes-._._. 8,473,896 9,002,883 5,604,373 

Ne eo ee aien $5,967,826 $6,703,146 $5,058,963 
Common shares outstanding_-_---- oe 721,537 721,537 724,004 
Earnings per common share__----~-~ $7.69 $8.71 $6.40 


—V. 159, p. 1657. 


Howe Sound Co.—Earnings— 


Period End. June 30— 1944—-3 Mos.—1943 
Gross value of metal sold $2,302,196 $2,691,872 
Marketing, smelt., con- 


1944—-6 Mos.—1943 
$4,817,526 $6,721,161 














verting, refining, etc. 746,160 873,830 1,575,382 2,594,979 
Net value of metals 
eene =..453555. 3 $1,556,036 $1,818,042 $3,242,144 $4,126,182 
Operating costs  -_____ 1,186,431 1,246,083 2,525,154 2,835,206 
Operating profit __ $369,605 $571,958 $716,989 $1,290,976 
Miscellaneous income __ 20,071 10,243 35,738 21,337 
Total income ______ $389,676 £582,801 $752,727 $1,312,313 
Depreciation ______ 78,676 113,932 155,653 231,727 
Prov. for U. S. Federal, 
Dominion of Canada 
and Republic of Mex- 
ico income taxes____ 72,148 127,879 164,709 310,558 
Net income _______-__ $238,852 $340,991 $432,365 $770,028 
Earns. per com. share__ $0.52 $0.74 $0.94 $1.67 . 


—V. 159, p. 2521. 


Hudson Coal Co. (& Subs.)—Income Account— 
Period Ended June 30— 1944—3 Mos.—1943 19446 Mos.—1943 





Net revenues _________ $994,807 $942,949 $2,636,814 $2,422,610 
al Cee 290,174 363,993 593,979 712,005 
Fized charges ......_. 303,356 317,712 611,128 635,460 
Deprec. & depletion___ 428,328 431,442 877,296 895,443 

Net income --____-- *$27,051 +$170,198 $554,411 $179,702 


*No Federal taxes on income. {Deficit.—V. 159, p. 1762. 


Idaho Power Co.—Preferred Stock Offered—Blyth & 
Co., Inc., Lazard Freres & Co. and Wegener & Daly, Inc., 
on July 27 announced that they have sold 21,000 shares 
of 4% preferred stock of the company, representing the 
unexchanged portion of a total of 60,587 shares recently 
offered to holders of the company’s 7% and 6% pre- 
ferred stock. These holders had been offered the privi- 
lege of exchanging their stock for the 4% preferred on 
a share for share basis, plus $8 in cash and accrued divi- 
derds to Aug. 1 on the shares exchanged, with the al- 
ternative of having their stock redeemed at $110 per 
share; 39,587 shares were taken pursuant to the ex- 
change. 

The 4‘) preferred stock ($100 par) is entitled to cumulative divi- 
dends from Aug. 1, 1944. Dividends payable quarterly: February, etc. 
Redeemable in whole or in part at any time on 30 days’ notice at 
the following prices plus in each case accrued dividends: $106 per 
share if redeemed on or before Dec. 31, 1949; $105 per share if re- 
deemed thereafter and on or before Dec. 31, 1954; $104 per share if 
redeemed thereafter. Transfer Agent, Boise Trust Co., Boise, Idaho; 
Registrar, Idaho First National Bank, Boise, Idaho. 

Application of Proceeds—The proceeds of the €0,587 shares of 4% 
preferred stock are to be applied to the redemption of the outstanding 
like number of shares of preferred stock (7%) and $6 preferred stock 
of the company. 

Company—Company was incorporated in Maine May 6, 1915. Cor- 
porate existence is unlimited as to time. It has no subsidiaries or af- 
filiates. It is qualified as a foreign corporation to.do business in the 
States of Idaho, Oregon and Nevada. 

Company is an operating electric public utility engaged principally 
in the hydro-electric gentration, transmission, distribution and sale of 
electric power and energy. It operates primarily in the irrigated sec- 
tions of the southern and central parts of the State of Idaho, and to 
a small extent in the eastern part of Oregon and northern Nevada. It 
sells electric service at retail to residential, farm, commercial and 
industrial customers and at wholesale t& municipal and other cus- 
tomers, including public utilities.. Incidental to its business, it also 
sells and cooperates with deaiers in the sale of electric appliances, 
which activity, however, is now substantially curtailed due to war con- 
ditions. 

There has been no material change in the nature of the company’s 
business during the past five years. 


Funded Debt and Capitalization Giving Effect to Present Financing 


Authorized Outstanding 
First mtge. bonds, 3%‘ ser. due 1973 ° $18,000,000 
Capital stock: 
4% pfd. cumul. ($100 par value)___ + +60,587 shs. 
Common ($20 par value)_____---___~ 450,000 shs. 450,000 shs. 


“The amount of first mortgage bonds issuable is limited within the 
maximum of $100,000,000 (or such other maximum amount as may be 
fixed by supplemental indenture) and by property, earnings, and other 
provisions of the mortgage and second supplemental indenture thereto. - 

+On June 23, 1944, the certificate of organization and by-laws of the 
company were amended, effective as of Aug. 1, 1944, to eliminate the 
provisions relating to the preferred stock (7%) and the $6 preferred 
stock upon their redemption and to authorize the same aggregate num- 
ber of shares (100,000) of the 4% preferred stock in lieu thereof. 


Summary of Earnings 











12 Mos. 
Ended ——— 12 Months Ended Dec. 31 ——— 
Mar. 31,'44 1943 1942 1941 
Operating revenues __. $7,480,699 $7,292,376 $6,857,258 $6,736,049 
Operating expenses —-~~ 1,914,027 1,874,255 1,690,026 1,807,363 
Maintenance —_------~ 338,365 290,765 268,513 301,886 
Prop. retire. res._.__-- 750,000 750,000 700,000 600,000 
Taxes other than inc.__ 1,091,362 1,090,340 1,011,875 1,083,816 
Fed.—other than excess 
ene UaeD Lue 262,000 308,000 554,113 542,426 
*Fed. excess profits___-_ SE OOP»... nieeeae 488,300 236,500 
Mtates takes 66 scscue 43,800 45,000 85,444 92,292 
Net oper. revenues_.. $2,900,144 $2,934,015 $2,038,985 $2,071,763 
Other income (net)--- 4,396 4,311 5,547 5,198 
Gross income _____-_ $2,904,541 $2,938,327 $2,044,532 $2,076,962 
Deductions other than 
fixed charges _-_-_~ 991,024 1,054,978 12,407 9,984 
Total fixed charges_-_- 620,340 657,496 697,913 766,152 . 
Net income —-.-.~-<- $1,293,166 $1,225,851 $1,334,211 $1,300,825 
Preferred stock divs.__- 401,882 406,554 414,342 414,342 


*Company’s Federal excess profits tax liability is computed on the 
“average earnings basis,” such basis being the average earnings of the 
years 1936 to 1939, inclusive, as defined by the internal revénue code. 
The company’s Federal income and excess profits tax returns have not 
been included in any coinsolidated return. 

The annual dividend requirement of the 4% preferred stock will be 
$242,348. 

Purchase of West Coast Power Co. Properties in Idaho 


On June 12, 1944, the company entered into a contract to purchase 
the electric properties of the West Coast Power Co. located in southern 
Idaho, which serve small areas adjacent to the territory now served 
hy the company. These properties consist of four separate systems. 
Two of these systems are interconnected (at Bourne in western Idaho, 
and at Ice Caves and Richfield in south central Idaho) with the sys-, 
tem of the company, which supplies at wholesale to the West Coast 
Power Co. a large proportion of the electric power and energy. which 
the latter resells to its customers in these areas. Company intends 
to interconnect its lines with the two remaining systems (at New 
Meadows and at or near Cascade), after which the entire property 
will be operated as a part of the company’s interconnected system. 
The purchase price of all the properties is $685,000, which will be 
paid from cash available therefor in the company’s treasury. . 

Underwriters—The names of the principal underwriters and the per- 
centage of the remaining shares to be purchased by them severally 
are as follows: 

BA. BO, Bea iindcn 45% 
Lazard Freres & Co... _.---- 45 “% 
—V. 160, p. 118. 


Wegener & Daly, Inc.__----- 10%. 
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Illinois Central RR.—Earnings of System— 





Period End. June 30 1944—Month—1943 1944—-6 Mos 1943 
$ $ $ $ 
Railway oper. revenues 21,016,889 20,353,367 127,409 341 123 456 602 
Railway oper. expenses 13,770,749 13,590,241 1,521,179 79,833 + 
Railway tax accrual 4,450,834 2,892,258 27,369,007 19,123,607 
Equipt. and joint facil ‘ j i. . 

rents (net Dr) 391,816 609,231 2,351,464 3,219,775 

Net ry. oper. income 2,403,490 3,261,637 16,167,691 21 279,576 
Other income 93,211 9,571 641 680 457 164 
Miscell, deduction 4.264 4.594 30,72 0,884 

Income available for § - : 

fixed charges 2,492,437 3.347.614 16,778,650 21,706,456 
Interest, rent tor leased 
41i5oOac and ine 
fixed charges 1,068,403 1,193,31¢ 6,514,053 301,869 
*Net income 1,424,034 l 3 10 4,59 14,404,587 
After providing for Federa: income i ce pro! tax 
V. 160, p. 118 

Illinois Terminal RR.—Equipment Trusts Awarded— 

The First National Bank, St. Louis, subm/‘tted the top bid received 
by the company Ju 26 for the salle of $690,000 equipment trust cer- 
tificates. The bank offered 100.3677 for a 2 coupon. The cer- 
tif‘cates o be ecured by equ nt cost approx.mately $869,000, 
ere to mature in 20 semi-annual! instalment Kidder, Peabody & Co 
was second with a bid of 93.30 for a 1° coupon. Other bids were 
received from Mercantile Commerce Bank & Trust Co. of St. Louis, 
Central Republic Co., and Harris, Hall & Co. (Inc.) —V. 160, p. 11. 

Illinois Zine Co,.-Earnings— 

(And wholly-owned subsidiaries) 

9 Mos..End. June 30 1944 1943 1942 194 1 
Sales $3.356,941 $2,854,476 $3,819,258 $2,444, 197 
Cost of goods sold *2.959,319 2,276,564 3,065,045 1,908,707 
Selling expenses 61,117 49,449 46,173 41,560 
Admin. aud gen. (incl. au 

conting. comp. res.) 115,392 132,023 128,740 82,251 

Net profit from oper. $221,113 $402,440 $579,299 $412,279 
Income charges (net) 32,468 30,175 22,445 16,556 
Prov. for Fed. inc. and 

exc. prof. taxes and : » 

contingencies 8,000 75,000 220,000 87,000 
*Reduction in reserve_- Cr11,371 “a ‘ +> oe 

| 2” ea eS $192,016 $297,265 $336,854 $308,723 
Earns. per com. share_- $1.90 $3.09 $3.54 $3.24 


*Reduction in reserve for contingencies equal to expenses on post- 
war products included under income charges 

To Pay 25-Cent Dividend— 

The directors on July 20 declared a dividend of 25 cents per share 
on the capital stock, payable Aug. 21 to holders of record Aug. 4. 
A like amount was paid on May 20, last, which compares with 40 cents 
on Feb. 15, 1944. In 1943 the following dividends were paid: Feb. 26, 
25 cents, and May 15, Aug. 16 and Novy. 15, 40 cents each. —V. 159, 
p. 1763. 


Incorporated Investors—Quarterly Report— 

During the three months ended June 30, 1944, the total net assets 
increased from $49,600,987, represented by 2,380,528 outstanding shares, 
to $53,936,461, represented by 2,370,305 shares outstanding. _ The net 
asset value per share increased from $20.84 to $22.76, or 9.2%. 


Earnings for Quarters Ended June 30 











1944 1943 1942 1941 

Income from dividends_ $528,791 $265,970 $458,906 $458,996 
CT an pestat ascites ~ 6,961 11,946 173,607 bite asian 

Ota). ous eS ae $535,752 $377,916 $632,513 $458,996 
Management fees _____ 67,421 59,809 35,173 45,085 
es acne 8,539 4,614 11,612 15,628 
Transfer agent’s fees & 

expenses _.__-_-- pa 1,903 1,963 1,605 2,694 
Miscellaneous expenses_ 1,124 1,148 969 696 

Net income ________-_ $456,764 $210,382 $583,153 $394,893 
Cash dividend paid___~ 473,182 669,966 397,414 453,818 


Balance Sheet, June 30, 1944 


Assets—Cash, $2,923,259; U. S. Treasury bonds, $451,406; other bonds, 
$5,732,108; common and preferred stocks, $45,116,153; accounts receiv- 
able from sales of investment securities, $173,993; accounts receivable 
from sales of capital shares, $79,007; dividends and interest receiv- 
able, $218,244; total, $54,694,170. 

Liabilities—Management fee payable July 1, 1944, $67,421; accounts 
payable for purchase of investment securities, $11,654; accounts pay- 
able for repurchase of shares for the treasury, $68,082; dividend pay- 
able July 31, 1944, $473,182; provision for Federal income taxes, 
$87,982; provision for estimated Federal capital stock tax and Massa- 
chusetts excise tax, $37,207; accrued expenses, $12,183; capital, $53,- 
936,461; total, $54,694,170.—V. 159, p. 2417. 


Industrial Brownhoist Corp. (& Subs.)—Earnings— 





6 Months Ended June 30— 1944 1943 1942 
Profit from operations.__._._.________ $748,841 $1,317,334 $1,298,737 
Prov. for depr. of plants and amort. 

of defense facilities.__._._._._..____ 111,607 130,165 109,247 
Provisions for interest on bonds_ ‘ SS 18,382 23,100 
Provisions for contingencies_______ 46,000 70,000 119,000 
Prov. for Fed. and Canadian in. and 

excess profits taxes..._...__..__ 455,500 862,000 865,000 

I PN ica ss tole anastasia a $135,734 $236,786 $182,390 


Note—-Operations of the corporation are also subject to review by 
Federal Price Adjustment agencies for the determination of possible 
excess profits on war contracts.—V. 159, p. 1973. 


Illinois Terminal RR. Co.—Earnings — 


- June— 1944 1943 1942 1941 
Gross from railway___ $946,454 797,606 $730,313 $583,014 
Net from railway______ 407,864 345,821 325,557 230,749 
Net ry. oper. income___ 84,698 119,281 195,474 142,635 

From Jan. 1— 
Gross fror railway ___ 5,625,516 4,668,402 4,627,395 3,221,462 
Net from railway______ 2,500,883 2,024,951 1,625,330 1,190,157 
Net ry. oper. income___ 667,932 691,474 964,669 701,906 


—V. 160, p. 11. 


fowa Broadcasting Co., Des Moines, Ia.—Acquisition— 
See New Jersey Broadcasting Corp. below. 


Industrial Rayon Corp. (& Subs.)—Earnings— 





6 Months Ended June 30— 1944 1943 1942 
Sales ~~-~-~-~+~~-~-~~-~~-~--~~------ $10,871,721 $10,381,413 $10,347,161 
Oper. profit after depreciation_____ 2,967,532 2,905,297 3,869 338 
a 108,799 76,132 68,309 

ee SR OTE 38 $2,981,429 $3,937,647 
Provision for contingencies____ oe aaa 55,000 64,000 
Ts 211,212 310,166 116,390 
Federal inc. & excess profits taxes 1.891,000 1,818,414 2,985,758 

Se ae $874,120  $797.849 $771,499 
Earnings per common share_______ *$1.09 $1.05 $1.02 


*After dividend requirements on 100,000 shares of $4.50 preferred 
steck after deducting amounts received from underwriters for accrued 
dividends from March 31, 1944, to date of sale. +Subject to renego- 
tiation settlement but management states it is of the opinion that no 
ex-ersive prefits hove been realized. 

The report states that in constructing additional facilities at the 


Cleveland and Painesville plants for the production of high denier 
products the company incurred alteration expenses of $441,540 “This 
amount, together with $127,077 representing losses from abandonment 
and scrapping of certain property items, will be charged against opera- 
tions of the additional facilities, when completed, but prior to Dec. 
31, 1944 V. 159, p. 2417. 


International Coal & Coke Co., Ltd.—1'2-Cent Div.— 
cents per share has been declared on 
Aug. 1 to holders of record July 22 
made on Aug. 14 and Dec. 13, last 


dividend of 1'2z 
tock, par $1, payable 
of like amount were 
158, p. 772. 


An interim 
the common 
Distribution 
year; none since.—V. 


International Harvester Co.—New Vice-President— 


Forest D. Siefkin has been elected Vice-President in cnar of indus- 
rial relation Fowler McCormick, Presider «nmnounced on July 25 
In his capacity as Vice-President Mr. Siefkin will have ipervision 
Ov the company’s personnei and labor relations department id the 
group handling salary administration For many years general attor- 
ney of the company, he will continue tc handie the duties of that 
position V. 159, p. 2198. 


International Railway (Buffalo)—Earnings— 


§ Months Ended June 30 1944 1943 
Revenues $5.896,253 $6,331,242 
Expenses and taxes 4.745.998 5,059,184 
Depreciation 514,636 529,998 
Retirements 1,100 22,822 
Provision for track removal, etc 140,000 

Net operating income $494,519 $720,13% 


Income deductions 392,367 


Net income before prov. for bond interest $102,152 $91,203 
Interest on bonds ae 229,181 243,860 
Deficit $127,030 $152,557 


—vV. 159, p. 1863. 


International Telephone & Telegraph Corp.—Three 
Units To Redeem Outstanding Debentures And Warrants 


The directors of Commercial Mackay Corp., All America Corp. and 
American Cable & Radio Corp. took action on July 24 to redeem all 
of the outstanding income debentures and warrants respectively on 
Sept. 1, 1944. 

The redemption price for the Commercial Mackay Corp. income 
debentures and All America Corp. series A and series B debentures in 
the principal amount of each such income debenture plus interest 
thereon from Jan. 1, 1944 to the date fixed for redemption at the 
rate of 4% per annum. In the case of American Cable & Radio Corp. 
warrants the redemption price of each warrant is 25 cents for each 
share of common stock of American Cable & Radio Corp. which such 
warrant represents the right to purchase. All payments of redemption 
prices will be made and subscriptions for stock received at the offices 
of the respective corporation, 67 Broad St., New York, N. Y. 

At any time up to the close of business on the redemption date 
holders of American Cable & Radio Corp. warrants may purchase 
shares of the capital stock of that corporation as specified in their 
warrants either by payment in cash or by surrendering an income de- 
benture of Commercial Mackay Corp. or an income debenture, series A, 
of All America Corp. of the required principal amount (without allow- 
ance or adjustment for any interest thereon), provided such debenture 
is attached to the warrant. 

Holders of scrip certificates of Commercial Mackay Corp. and of All 
America Corp. and holders of Postai Telegraph & Cable Corp. 25 year 
collateral trust 5% gold bonds and 5’ debenture stock (which latter 
are entitled to receive upon presentation of their certificates to the 
Pankers Trust Co., 16 Wall St., New York, N. Y., in respect to each 
$1,000 principal amount of 5’2 gold bond or £206 principal amount 
of 5’, debenture stock, certain securities of the above three corpora- 
tions) therefore have an interest in the call for redemption of Com- 
mercial Mackay Corp. and All American Corp. income debentures and 
American Cable & Radio Corp. warrants. 

The International Telephone & Telegraph Corp., which owns war- 
rants entitling it to purchase a total of 378,764 shares of common 
stock of the American Cable & Radio Corp. and Commercial Mackay 
Corp., which owns warrants entitling it to purchase a total of 283,808'2 
Shares of common stock of the same corporation, do not propose to 
exercise their rights to purchase and they will present such war- 
rants for redemption. Therefore, the maximum number of sharcs 
that may be purchased on the exercise of warrants will not exceed 
512,014'% shares. 

American Cable & Radio Corp., All America Corp. and Commercial 
Mackay Corp. acquired certain cable and radio properties previously 
owned by Postal Telegraph & Cable Corp. and International Telephone 
& Telegraph Corp., in 1940 in connection with the reorganization cf 
Postal Telegraph and Cable Corporation. At the time of the acquisi- 
tion of these properties Commercial Mackay Corp. issued approximately 
$8,100,000 4%, income debentures, All America Corp. issued approxi- 
mately $4,300,000 4% incume debentures and American Cable & Radio 
Corp. had outstanding approximately 3,040,000 shares of which In- 
ternational Telephone & Telegraph Corp. owned approximately 2,027,- 
000 shares.—V. 160, p. 11. 


Investors Mutual, Inc.—Earnings— 
—6 Mos.-June 30— 12 Mos. End. 














Period Ended— 1944 1943 Dec. 31, '43 
Income from investments__________ $740,572 $456,973 $1,113,272 
NE alia ia ke no asec aa 130,000 76,613 221,828 

Net ircome from investments $610,571 $380,360 $891,444 
Oper inceeme J... 2... 9,375 24 24 

Total income . a3 iat $619,946 $380,384 $891,468 
Net income from sales on invests. 619,806 505,731 757,643 

Total net income = $1,239,753 $886,115 $1,649,112 


Comparative Balance Sheet 
Jun. 30, '44 Dec. 31, ’43 
$34,297,054 $24,390,580 


Assets—- 
Marketable securities ____ aust 


Cash in bank on demand deposit 1,326,362 1,351,943 
Dividends and accrued interest receivable 174.669 117,770 
Due from brckers on securities sold but not del. 300,384 13,122 
Furniture and fixtures___ pig tees apes 1 1 





- > ig RT Si LN ap geet ne ..... $36,098,470 $25,873,416 

Liabilities 
Dividend payable eee: = Be fer $636,847 a ai 
Due to brokers for secur. purch. but not rec’d wees $15,440 
A SE a eS OP a Oe oe 26,073 31,998 
“Special capital stock... —-............ canola 3,184,237 2,534,238 
Wee Te: PTS ss ec oan eee» Se 
Excess of market value over cost of marketable 

securities Sei ian: Sade il an aii ee css castes ce EES: 4,715,689 2,401,944 
Earned surplus ___-______ Ne, Sane ee ee 422,228 27,483 


Total ___ $36,098,470 $25,873,416 


*Represented by 3,184,237 ‘no par) shares in 1944 and 2,534,238 (no 
par) shares in 1943.—V. 160, p. 11. 


Iowa Southern Utilities Co. (Del.)—Earnings— 
Period End. June 30— 1944—Month—1943 19446 Mos.—1943 











Gross oper. earnings___ $416,373 $392,659 $2,545,529 $2,406,287 
Oper. exp. and maint._ 202,100 185.849 1,242,942 1,103,682 
State & Fed. inc. taxes 34,875 29,525 209,200 199,825 
Other taxes TR A Se 48,010 45,714 282,517 275,014 
Prov. for retirements__ 40,000 40,000 240,600 240,000 

Net oper. earnings___ $91,387 $91,572 $579,170 $587,766 
Other income ________ 4,012 3,217 21,176 19,546 

Total net earnings__ $95,399 $94,789 $600,346 $607,312 
Interest, etc., deducts._ 61,042 62,677 369,163 378,670 

Pet fneome ...2.... $34,356 $32,111 $231,183 $228,642 


—V. 159, p. 2636. 


Island Creek Coal Co.—Has Two Gas Wells— 


James D. Francis, President, and T. B. Davis, Chairman, announce 


that the company has entered into a lease contract with Columbian 
Carbon Co. for exploration of oil and gas on its properties in Logan 
and Mingo Counties, W. Va Drilling has been under way for the past 
60 days and two gas wells have been brought in. one with about 
5,0C0,000 cubic feet open flow, and the second with about 250,000 
cubic feet open flow on a 24-hour test 

Drilling will be continued over the next several months until the 
property is thoroughly tested Under the terms of the lease contract, 
Island Creek is retaining approximately a two-thirds interest in the oil 
and gas produced 

Increased net revenue to the company under present t will 

be great, it was stated, but the outiook i cert neouraging,” 

id f good oil or gas field should be develope €arnings aS @ 
Tesu hereof might be substanti nere ea V. 159, p. 2198. 

Jacksonville Gas Corp.—Bonds Offered — An issue of 


$1,745,000 first mortgage bonds, 4% series, due 1969, was 
offered at 104 and interest July 20 by Central Republic 
Co., (Inc.), A. C. Allyn & Co., Inc., Aiex. Brown & Sons, 
Stein Bros. & Boyce, Patterson, Copeland & Kendall, 
Inc., and Clement A. Evans & Co., Inc. Bonds are dated 
June 1, 1944, and are due June 1, 1969. 

Purpose—-Net proceeds will be together with $34,900 of 
cash in the fund, to the 100. of a oi the 
Outstanding first 1967, such 
redemption requiring the sum of $1,745,000, exclusive of accrued in- 
terest. Company will provide the funds required to pay accrued 
interest to the redemption date from its general funds. 

History and Business—Corporation was incorporated in Florida Feb. 
1, 1943. Company was incorporated in connection with a plan of 
reorganization of Jacksonville Gas Co., filed by the old company 
in order to comply with Section 11‘b) of y Holding 
Company Act of 1935, and, as amended, effective by 
orders of the SEC and of the U. S. District Southern 
District of Florida. 

Under the provisions of the plan, the company 
Feb. 1, 1943, all of the assets and assumed all of the liabilities 
(except the first mortgage bonds, income debentures, and income 
notes) of the old company. In consideration of the assets so 
acquired, the company has issued or reserved for issuance all of 
the company’s securities, consisting of $1,745,000 first mortgage bonds, 
5% series due 1967, and 36,466 shares of common stock (par $5). 
All of the physical property owned by the company is property 
acquired from the old company (‘except for additions and retirements 
made subsequent to Feb. 1, 1943), and the business done by the 
company is a continuation of the business done by the old company. 

As of March 31, 1944, the company served 17,342 customers with 
manufactured gas and 558 customers with liquefied gas. Of such 
customers, 16,676 and 534, respectively, were domestic customers, the 
rest in each case being commercial customers, with the exception of 
22 industrial customers served with manufactured gas. The .com- 
mercial customers served include all of the hotels, hospitals and 
major restaurants in Jacksonville.. 


Capitalization Giving Effect to Present Financing 


applied, 
recgemption, at 


mortgage bonds, 5’ series due 


sinking 


company's 


was declared 
Court for the 


acquired as of 











Authorized Outstanding 
First mtge. bonds, 4% series due 1969 $2,000,000 $1,745,000 
Common stock (par $5)_____- 40,000 shs. 36,466 shs. 
Summary of Earnings 
3 Mos. End. -——Years Ended December 31—— 
Mar. 31, '44 1943 1942 1941 
Operating revenues _- $294,695 $896,811 $767,567 $692,643 
Operating expenses 164,886 558.419 490,125 454,449 
Net operating income $129,809 $338,392 $277,442 $238,194 
Prop. retire. provision__ 24,607 73,577 66,734 59,507 ~ 
Net operating income_ $105,202 $264,814 $210,707 $178,686 
Other income _.._..--_. 893 4.339 3,176 3,177 
Gross income ____.__ $106,095 $269,153 $213,884 $181,864 
Federal normal & surtax 20,400 a oe 
Fed. excess profits tax_ *24,300 ms . — 
Gross income before 
bond interest, etc. $85,695 $198,653 $213,884 $181,864 


*After estimated post-war refund credit of $2,700. 

The annuaal interest requirements on the $1,745,000 first mortgage 
bonds, 4% series due 1969, will be $69,800. 

Underwriters—The names of the _ several 
principal amount of the bonds which each has agreed 
are as follows: 


underwriters and the 
to purchase 


Name— Amount 
ein eaten 0B; © CUNO) a eo nn ss ee is ett herp Se $695,000 
a re MO, ei cde sels caren saps adn ittn 250,000 
ee 2 ee NS RUN se eg ns Rik bo ae 250,000 
Stein Bros. & Boyce._____--_-_. iin chitin dpePnctitnccsaegiee 250,000 
Patterson, Copeland & Kendall, Inc.__ ks Kitgs Siete, 200.000 
Clement A. Evans & Co., Inc._____ ieee eae ee Oe, eo rece 100,000 

Bonds Called— 

All of the outstanding first mortgage 5% bonds, due 1967, have 


been called for redemption as of Aug. 24, 1944, at 100 and interest 
at the Florida National Bank of Jacksonville, Jacksonville, Fla.—V. 160, 
p. 119. 


Jewel Tea Co., Inc.—New Official Appointed— 

William C. Macey has been appointed to the position of Assistant to 
the President. He has been cennected with Sears, Roebuck & Co. 
since 1935, and has a background of 22 years of merchandising ex- 
perience in the department store and mail order field: first with 
R. H. Macy & Co. 

Mr. Macey will take over his responsibilities in the Barrington, IL, 
headquarters office of the company on Aug. 14, 1944.—V. 160, p. 119. 


Johns-Manville Corp. (& Subs.)—Earnings — 
Period End. June 30— 1944—-3 Mos.—1943 1944—-6 Mos.—1943 
Net sales _ $25,308,721 $27,274,765 $49,759,262 $51,027,660 








Raw materials, other 

costs and expenses__ 10,786,351 10,457,007 20,634,204 18,822,199 
Wages and salaries___- 9,816,684 10,910,456 19,735,045 21,022,015 
Deprec. and depletion__ 422,378 669,870 964,703 1,314,943 
Prov. for contingencies_ 250,000 975,000 460,0C0 1,500,000 | 
po RE ae 2,791,114 3,202,630 §,271,€51 6,221,582 

Net earnings _.__.._. $1,242,194 $1,059,802 $2,693,759 $2,146,921 
Preferred dividends __~_ eet 43,750 43,750 87,500 
Common dividends ___ 425,000 425,000 250,000 850.000 
Earns. per com. share_ $1.46 $1.19 $3.12 $2.42 
—V. 159, p. 1974. 

Joy Manufacturing Co.—Earnings— 

(And Its Wholly-Owned Subsidiary, Joy Service Co.) 

9 Months Ended June 30— 1944 1943 1942 
Sales, less returns, allowances and 

Giscounts —.-..........._.____. $12,200,105 $10,895,533 $7,497.048 
eee. Ge ee. sate Kacy 9,318,500 8,631,544 5,106,583 
Selling, admin. & gen. expenses____ 756,373 671,258 712,882 

Operating income ______- epee Toe $2,125,232 $1,592,731 $1,677,583 
I rn i nce 69,617 63,120 116,050 





Total profits and income_____- $2,194,850 $1,655,851 $1,793,633 





Interest paid, etc._._________ dies 57,807 40,219 37,752 
Loss on disposition of assets_______ S308 == capper! alee 
Federal and State income taxes____} 1,537,300 1,055,625 {283,142 
Federal excess profits tax__._______ f 1671,400 

pe ce ER eigen $595,635 $560,006 $701,339 
Earnings per share________ ________ $1.55 $1.46 $1.83 


Consolidated Balance Sheet, June 20, 1944 
Assets—Cach on hand and demand deposits in banks, $1,519,366; 
U. 8S; %% Treasury certificates, $500.000; notes and acccunts rereiv- 
able, trade (less reserve for doubtful notes and accounts of $171,570), 














| Sales 
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$1,840,611; other receivables, $3,238; advance payments to suppliers, 
69,837; inventories, at- average cest, $4,369,510; company’s capital 
stock purchased for distribution to employees under incentive com- 
pensation plan (3,693 shares at cost), $42,660; post-war refund of 
excess profits tax, $156,577; property, plant and equipment, including 
emergency facilities (less reserves for depreciation and amortization of 
$599,492), $708,023; patents and patent applications (less reserve for 
amortization of patents of $7,128), $73,374; prepaid expenses and de- 
ferred charges, $77,644; total, $9,301,340. 

Liabilities—Notes payable to banks, $1,970,000; accounts payable, 
$517,554; advance payments on uncompleted sales contracts, $144,550; 
accrued liabilities, $365.542; provision for Federal and State taxes 
based on incqme (less U. S. Treasury notes, series C, of $1,180,000), 
$924,354; term loan, $620,000; common stock (par $1), $384,100; 
paid-in surplus, $1,832,466; earned surplus, $2,542,773; total, $9,301,340. 
~—V. 160, p. 11. 


Johnson & Johnson, New Brunswick, N. J.—Registrar 

The Chase National Bank of the City of New York has been 
appointed registrar of the common stock, $12.50 par value, and 
cumulative second preferred stock, series ‘‘A,”” 4%, $100 par value. 
See offering in V. 166, p. 327. 


(E.) Kahn’s Sons Co., Cincinnati—Registers With SEC 

The company has filed a registration statement with the SEC for 
35,000 shares of 5’% cumulative preferred stock (par $50). 

The company intends to offer to present holders of 7% cumulative 
preferred stock (par $100), the opportunity of exchanging such hold- 
ings for the new 5% cumulative preferred (par $50) on the basis of 
one share of $100 par for two and one-fifth share of $50 par stock, 
with adjustment in cash for accrued dividend. It is the intention of 
the company to call for redemption at the earliest call date all 7% 
cumulative preferred not exchanged at the call price of $110 per 
share and accrued dividends. Any unexchanged stock acquired by 
the underwriters will be offered to the public at $50 per share. 

Westheimer & Co., Cincinnati, is named principal underwriter. 

Any balance of net proceeds will be used for general corporate pur- 
poses. 

The common stockholders at a special meeting on July 15 approved 
a new issue of $1,750,000 5’ cumulative preferred stock of $50 par 
value. 5 

The common and preferred shares are listed on the Cincinnati Stock 
Exchange. It is expected that application will be made to list the 
new issue on the Cincinnati market.—V. 158, p. 1348. 


Kansas City Power & Light Co.—Earnings— 











12 Months Ended June 30— 1944 1943 
Ceeratine..rwerennes _ .._... .. ............«..---—-== $22,152,337 $20,208,867 
Operation _______---~- atceeei 5 prague aaetanaimaaae 8,317,162 7,608,543 
i cacceishp been etee cients weiner 1,025,743 958,920 
NE ee SPE Sake ae ae ef ee ee 2,193,401 2,190,684 
State, local and miscellaneous Federal taxes_- 2,126,608 1,868,173 
en Sune “Gees °F 8 Nee 85,528 86,705 
Federal income and excess profits taxes (less 

Got-retisement  ére@it)” —.-- 2 on cence 3,702,663 2,908,185 

Net earnings from operations____------_-_~- $4,701,229 $4,587,655 
emer Seeeeee (ee) SL Dr16,591 Dr33,233 

Total net earnings___.____.__________-___-__--- $4,684,638 $4,554,421 
Interest and other deductions_______-_--__---~- 1,640,026 1,625,194 

a a espe beckon ated sss dagenngi eel $3,044,611 $2,929,227 


~—V. 159, p. 1974. 


Kansas City Southern Railway—Earnings— 
Period End. June 30— 1944—-Month—1943 1944-6 Mos.—1943 








Ry. oper. revenues____ $3,702,293 $3,631,152 $22,286,270 $21,341,506 
Ry. oper. expenses___-— 1,995,208 2,085,069 13,095,332 11,911,945 
Federal income taxes_- 810,000 650,000 3,895,000 3,700,000 
Sewer tO008 2.0 see 168,000 185,000 1,008,000 1,002,000 

Ry. oper. income___~_ $729,084 $711,084 $4,287,938 $4,727,561 
Equip. rents (net Dr)_ 238,379 264,146 1,385,052 1,463,789 
Jt. facil. rents (net Dr) 11,658 10,861 66,695 58,438 

Net ry. oper. income — $479,047 $436,076 $2,836,191 $3,205,335 


-V. 159, p. 2637. 


Kansas City Terminal Ry.—Plans $47,000,000 Bond Is- 


sue— 

The company on July 22 asked permission of the Interstate Com- 
merce Commission to issue $47,000,000 of first mortgage bonds to 
retire a 1910 first mortgage issue of $49,121,000. 

Eleven proprietary railroads of the company asked ICC permission 
to assume equal responsibility for the issue and said that the $2,121,000 
remainder would be provided by them in cash. 

The proposal is to redeem the old bonds (due Jan. 1, 1960) on 
Jan. 1, 1945, at 105, plus interest. The interest rate of the new 
bonds will be determined by the successful bid. Overall interest sav- 
ings of $23,800,000 are anticipated. 

The company said that if the plan is approved the new issue will 
be the company’s only bonded debt.—V. 160, p. 224. 


Kings County Lighting Co. (& Subs.)—Earnings— 
Period End. June 30— 1944—6 Mos.—1943 1944—12 Mos.—1943 











Operating revenues ___ $1,734,805 $1,677,872 $3,339,312 $3,238,772 
Operating expenses ___ 1,013,281 962,961 1,971,148 1,885,280 
Maintenance _........ 116,772 83,434 247,261 188,058 
ee . 76,199 76,194 152,395 152,443 
Taxes (incl. est. prov. 
for Fed. inc. tax) -~_- 270,014 289,294 477,974 494,810 
Operating income —__ $258,539 $265,989 $490,534 $518,181 
Nén-oper. income (net) 3,404 4,799 7,179 11,119 
Gross income ___-_-~ $261,943 $270,788 $497,713 $529,291 
Deduct. from gross inc. 141,150 139,546 281,599 278,860 
Pees SRGOUE. Ccecemen $120,793 $131,242 $216,114 $250,431 


-—V. 159, p. 2199. 
Kingston Products Corp. (& Subs.)—Earnings— 














6 Months Ended June 30— 1944 1943 1942 
ha. ct TS See $8,180,912 $5,999,420 $3,397,733 
A eS ES eee 5,460,387 3,911,525 2,558,677 
Sell, admin. and general expenses_ 254,367 214,962 170,752 

Seerntane Beets 2. ots $2,466,159 $1,872,934 $668,303 
I RRO ia as hak incl cele Somer setdgled 11,983 4,946 1,778 

Oper. profit plus other income__ $2,478,141 $1,877,880 $670,081 
Prov. for Fed. income taxes (est.)_.  *2,248,338 *1,673,578 502,563 

Rar: Ge, ee ae ee $229,803 $204,302 $167,518 
Earnings per common share__-_----~ $0.21 $0.19 $0.14 


*Includes provisions for possible renegotiation and Federal excess 
profits tax. 
Consolidated Balance Sheet, June 30, 1944 

Assets—Demand deposits and on hand, $4,140,975; U. S. Government 
bonds, $1,522,000; interest accrued on Govt. bonds, $8,422; accounts 
receivable (less reserve for discounts, claims and doubtful accounts 
of $22,046), $1,605,267; inventories, $1,329,297; other assets, $167,883; 
property, plant and equipment (less reserve for depreciation of $843,- 
978), $637,407; patents (less reserve for amorwization of $279,508), 
$202,518; deferred charges, $28,874; total, $9,642,642. 

Liabilities—Accounts payable, $5,503,809; accrued taxes and insur- 
ance, $160,504; Federal taxes on income, $1,421,208; reserve for war 
production contingencies, $150,000; common stock (par $1), $1,050,000; 
capital surplus, $737,801; earned surplus, $619,320; total, $9,642,642.— 
V. 159, p. 1764. 


Kroger Grocery & Baking Co.—Sales Up— 
Period End. July 15— 1944—4 Wks.— 1943 1944—28 Wks.—1943 


$ $ $s $ 
35,255,558 32,669,330 235,809,842 227,530,026 


The average number of Kroger stores in operation during the four 


weeks ended July 15, 1944, was 2,939, compared with 3,063 stores in 
the corresponding period last year, a decrease of 4‘ .—V. 160, p. 119. 


La Francia Sugar Co.—Payment To Bondholders— 
See Cuban Sugar Mills Corp. above.—V. 134, p. 517. 


La Salle-Wacker Corp., Chicage—Pays Back Interest— 


Interest on the first (closed) mortgage (income) bonds represented 
by coupon No. 24 in the amount of 242% of the principal amount 
of the honds, and the balance of interest, i.e., 142%, accumulated on 
coupon No. 11, will be payable Aug. 1, 1944, in Chicago and New 
York, at the office of the paying agent, Halsey, Stuart & Co., Inc.— 
V. 159, p. 449. 


Lehigh & New England RR.—Earnings— 





June— 1944 1943 1942 1941 
Gross from railway_--- $526,696 $396,398 $568,396 $541,525 
Net from railway _--~ 188,132 100,109 236,069 276,384 
Net ry. oper. income ___ 114,323 70,493 143,699 190,879 

From Jan. 1— 

Gross from railway_-_-_~- 3,161,138 2,994,179 2,853,460 2,366,588 
Net from railway- 1,057,504 1,053,834 1,012,837 951,664 
Net ry. oper. income___ 652,182 665,090 622,235 690,181 
—V. 160; p. 12. 

Lehigh Portland Cement Co.—Earnings— 

12 Months Ended June 30— 1944 1943 1942 
Profit before Federal taxes_-_-__-__ $1,158,872 $5,280,239 $5,016,842 
Federal income taxes _..._.__._-__ 350,400 3,690,661 2,846,573 
y WE PRE ect a chit ca nan nba $808,472 $1,589,578 $2,170,269 
“Earnings per common share____-_- $0.80 $1.88 $2.68 


“After preferred dividend requirements and based on 726,284 common 
shares.—V. 159, p. 1659. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Lehigh Valley Coal Corp.—Earnings— 


Consolidated Income Account 




















Period— 1944—-3 Mos.—1943 1944—-6 Mos.—1943 
Ine from mining & sell- y 

oe geet alata EE $652,222 $376,152 $1,381,207 $1,191,585 
Inc. from other oper.__ 10,440 6,644 32,769 20,075 

Total ine. from _ oper. $662,663 $382,796 $1,413,976 $1,211,660 
Disct. on bonds purch. 

for sinking fund____ tee” - ‘“eucnisin Bee. wawtiete 
Refunds and adjust a/c 

prior yrs.’ taxes, ete. 166,230 5,441 303,449 4,507 
Profit on sale or other 
. dispos. of fixed assets gipicre ahah pe ode po: ern 
Other income —...._.-_ 312,539 149,704 561,067 ~ 376,470 

Gross. income ___,..- $1,146,114 $537,941 $2,268,134 $1,592,638 
Cost of carrying idle 

prop. & reserve coal 

rhe Bd st « Atala 28,431 38,217 58,013 76,050 
Int. on funded & un- 

funded debt __-____-— 123,474 137,811 257,746 276,853 
Fed. taxes (excl. Fed: 

inc. & exc. profits . 

5 Ss a Rets keen 5,858 6,150 11,653 12,300 
Deplet. & depreciation_— 226,760 225,355 482,473 503,787 
Prov. for Fed.. inc. & , , 

excess profits taxes_— 233;060 _Cr4,900 415,615 169,000 
Prov. for Pa. inc. tax__ 18,355 533 29,695 13,533 
Minority interest  _-_- 3,918 883 6,639 3,100 

Net corporate income $516,259 $133,893 $1,006,299 $538,016 
Com. shares outstand’g 1,205,437 1,205,437 1,205,437 1,205,437 
Earnings per share____— $C.29 Nil $0.55 $0.16 

Consolidated Earnings for 12 Months Ended June 30 
‘ 1944 1943 

Income from mining and selling coal________~__ $2,415,656 $2,356,685 
Income from other operations___.....-_______ 58,433 33,810 

Total income from operations___.....______ $2,474,089 $2,390,495 
Discount on bonds purchased for sinking funds 17,166 aap NN 
Refunds & adjusts, a/c prior years’ taxes, etc. 311,865 133,900 
Profit on sale or other disposit’n of fixed assets Dr21,914 6,652 
IT I oasis esc cncon ekesmgstiescii ae eileen dense 1,059,321 867,943 

Gross income .... occ... ee ae ee ee $3,840,526 $3,398,990 
Cost of carrying idle properties and reserve 

| Ce ee td nen iene = 117,825 165,403 
Interest on funded and. unfunded debt_______ _ 529,447 564,106 
Loss a/c Hazleton Shaft Breaker demolition___ eodadti diese 218,571 
Loss a/c abandonment of Scott property____-_ pre 110,000 
Loss a/c disposal of portion of Calumet Dock__ ee”) Sane 
Loss on revaluation of treasury stock to par 

a ER” Sas peal ree Sa 7  t See 
Federal taxes, excluding Federal income and ex-* 

cess profits taxes sabes Pai ecsnsassihde aamgetitenial 22,299 23,831 
Depletion and depreciation____.___-..-_-_-_ 992,704 1,052,108 
Provision for Federal income and excess profits 

a a a a ers Pe he ne ee 443,715 229.765 
Provision for Pennsylvania income tax ______-~ 20,762 12,376 
Minority interest” ..ou36~.ee Fiat demandes 9,210 4,563 

met Copperas Sethe... cic dc didn dated $1,597,748 $1,018,266 
Earnings per common share______-----._-____ $0.76 $0.28 


—V. 158, p. 1734. 


Liberty Aircraft Products Corp.—To Pay Larger Divi- 
dend—May Split-Up Stock— 

The directors on July 20 declared a dividend of 50 cents per share 
on the common stock, par $1, payable Aug. 11 to holders of record 
Aug. 1. A distribution of 25 cents per share was made on Feb. 15 
and May 12, last, and in each quarter during 1943. 

It was further recommended that the stockholders meet in the near 


future to consider a split-up of the stock on a two-for-one basis. No 
date was set for the meeting.—V. 159, p. 1556. 

Loft Candy Corp. (& Subs.)—Earnings— 

6 Months Ended June 30— 1944 1943 
Pe I a ice wc cescecaen aa ane ail $6,591,043 $5,730,248 
Sn SE nn eS eu 448,700 ~ 378,218 
Earnings per common share__--_-..---_____--— $0.32 $0.27 


—V. 159, p. 2199. 


Long Beach Gas Co., Inc.—Tenders Sought— 


The Empire Trust Co., trustee, 120 Broadway, New York, N. Y., will 
until 3 p.m. on Aug. 4, 1944 receive bids for the sale to it of 1st mtge. 
5% 40-year sinking fund gold coupon bonds due May 1, 1946, to an 
amount sufficient to exhaust the sum of $8,123 at prices not to 
exceed 105 and int.—V. 158, p. 488. 


Long-Bell Lumber Corp.—Earnings— 





3 Mos.End. June 30— 1944 1943 1°42 1941 
Profit before interest__ *$97,601 *$2,569 *$2,006 *$2,074 
UNI  hasticnk cots as terig Bimini 931 795 658 513 

Profit for 3 months__ $96,670 *$3,364 *$9 665 *$2.587 


*Loss. Includes dividend of $100,780 at rate of 10 cents per share 
on 1,007,801 shares of The Long-Bell Lumber Co. capital stock. 

The corporation at the close of the period covered by this state- 
ment was the owner of 1,007,801 shares of a total of 1,991,130 shares 


of the capital stock of the Long-Bell Lumber Co., with a par val 
$5 per share. The corporation owns practically no the thee * 


Earnings of The Long-Bell Lumber Co. and Wholly-Owned Subs. 











3 Mes. End. June 30— 1944 1943 1942 1941 
PR eer ners $2,321,345 $2,132,697 $2,867,253 $1,729,303 
oe eke 424,213 330,125 343,333 347,378 
te ChIP SS EC. 304,291 327,334 352,844 314,288 
OSS NRA EIS 38,883 14,022 606 
Accrued Fed. and State se — 
income taxes ....... *958,1638 *885,497 *1,519,672 *631,544 
Net gain for period__ $595,790 $575,719 $651,288 $433,487 
tAdjust. of accruals... __-___ 123,716 336,310 BR Je 
Gain for the period_ $595,790 $452,003 $314,978 $433,487 


*Includes excess profits taxes. 
accruals for first quarter. 
taxes. 

Net profit for the six months ended June 30, 1944, amounted to 
be 2a —" charges and Federal income and excess profits taxes, 
—Vv. a is 


tIncludes $184,590 as addition to 
tFor Federal and State income and profits 


Longhorn Portland Cement Co.—Earnings— 





Me 6 Months Ended June 30— 1944 1943 1942 
Prefit. before tapes... ..c.cdlee $175,942 $217,936 $880,225 

Federal taxes on income (est.)_____ 73,462 95,631 589,352 
Se ee apr tel 20, $102,480 122,305 

Preferred dividends ______________ 32144 32144 32144 

Common | pA ahaa bier niles 62,395 124,790 187,185 

Earnings per common share_______ $0.35 $0.43 - $2.10 


*After charges for depreciation and depletion. 


Balance Sheet, June 30, 1944 

Assets—Cash, $457,576; U. S. defense bonds, $87,000; trade notes 
and accounts receivable (less reserve of $10,079), $115,168; inventories, 
$225,976; investments and other assets, $135,070; land, plant buildings, 
and equipment (less reserves for depletion and depreciation of $1,832,- 
934), $1,875,063; deferred charges, $20,380; total, $2,916,233. 

Liabilities—Accounts payable, $19,138; dividends payable ;: 
poe ae (except Federal taxes on income), $22,066. pow a genta 
on income (less U.S, Treasury tax notes of $121,000), $107,250; fir 
mortgage 342% refunding bonds, $140,000: reserve for ye iene St 
preferred stock, $54,558; 5% cumulative refunding participating pre- 
ferred stock (par $100), $535,744; common stock (249,580 shares, no 


par), $1,247,560; capital surplus, $134,458; > 
total, $2'916,233—V. 158, pe lij2)  e CaTRET Surplus, $639,045; 


Long Island Lighting Co.— Earnings— 


Period End. June 30— 1944—6 Mos.—1943 1944—-12 Mos.—1943 
Operating revenues ___ $8,411,258 $7,495,574 $16,424,287 $14,746,987 
7 














Operating expenses ___ 3,370,631 3,052,199 6,582,971 5,979,593 
Maintenance by reed eh 4 581,459 418,654 1,037,619 800,633 
Depreciation Repaid ee 1,034,894 1,033,580. 2,068,473 1,917,259 

Taxes (incl. prov. for 
income. tax) sc.ucse 1,839,816 1,524,438 3,259,397 2,212,701 
Operating income $1,584,458 $1,466,703 $3,475,827 $3,836,795 ~ 
Other income (net)___ 18,021 2,465 27,520 Dri04 
Gross income ______ $1,602,479 $1,469,168 $3,503,347 $3,836,692 
Income deductions ____ 08,553 732,918 1,416,984 1,506,402 
- Net income —2_-_.-__ $893,926 $736,250 $2,086,363 $2,330,290 

Miscell. reservations of 
Net TOGtRe 4c. 651,887 453,750 1,113,138 1,093,374 

Balance’ transferred 
to earned surplus__ $242,039 $282,500 $973,225 $1,236,916 


—V. 159, p. 1975. 


Lonsdale Co., Providence, R. I—To Retire Part of 
Preferred Issue— 

The stockholders have approved a plan for the retirement of 3,419 
Shares of the 4,950 shares of outstanding preferred stock.—V. 160, 
Pp. 224. 


Louisiana & Arkansas Ry.—Earnings— 


June— 1944 1943 1942 1941 
Gross from railway_-.. $1,724,018 $1,599,127 $1,341,685 $802,044 
Net from railway__---~~ 736,106 639,878 584,024 308,137 
Net ry. oper. income_-_-~ 205,694 157,567 244,328 167,507 

From Jan. 1— 

Gross from railway_--- 9,964,219 9,727,260 6,555,472 4,853,329 
Net from railway—---~~ 3,970,358 4,088,634 2,651,512 1,974,814 
Net ry. oper. income ___ 1,045,728 1,157,102 1,277,606 1,064,973 


—V. 160, p. 12. 


Louisville & Nashville RR.—To Pay $3 Dividend— 


The directors on July 20 declared a dividend-of $3 per share on 
the capital stock, payable» Aug. 30 to holders of record July 27: This 
compares with $2 paid on March 3, last. In 1943, the following 
payments were made: March 3, $2; Aug. 30,-$3; and Dec. 24, $2.— 
V. 468, 2. 33: 


Lowell Gas Light Co.—Refunding— 


The company has petitioned the Mass. Dept. of Public Utilities for 
approval of an issue of bonds or notes not exceeding $1,000,000 at not 
over 312% per annum to retire the outstanding 412° bond issue of 
$950,000 of March 1, 1936 and for the approval of not over 30,481 
preferred shares and the purchase and retirement of not over 30,000 
shares of common stock and not exceeding 481 of its Series A shares. 


Hearing on the petition will be held July 25.—V. 159, p. 640. 


Macfadden Publications, Inc.—Plan Fully Effective— 


O. J. Elder, President, in a letter to the stockholders, said, in part, 
as follows: 

The plan of consolidation of this company and its wholly-owned 
subsidiary, Constructive Sales Corp., bas been duly approved by the 
holders of more than two-thirds of the outstanding shares of the 
company and more than two-thirds of each class thereof, the certificate 
of consolidation has been filed in the office of the Secretary of State 
of New York, and the plan is now fully effective. : 

Under the plan one share of $1.50 participating preference stock 
and $50 of 6% debentures will be issued in exchange for each share of 
$6 cumulative preferred stock without par value held, and one share 
of common stock of $1 par value will be issued in exchange for each 
share of common stock without par value held. 

No fractional shares. or debentures in face value of less than $50, 
shall be issued, and any person who might otherwise be entitled te 
receive either a fractional share or a debenture in the face value of 
less than $50 shall be paid the value thereof in cash, and for this 
purpose the shares of $1.50 participating preference stock shall be 
deemed to have a value of $12 per share, and the face value of 
debentures shall be deemed to be the value thereof. ‘ 

The directors, in accordance with the provisions of the certificate 
of consolidation, has declared 9 dividend of $1.50 per share upon the 
shares of participating preference stock out of the net income of the 
company for the year 1943, and a further dividend of 75 cents per 
share upon said shares out of net income for the first half of the 
year 1944, both of which dividends are payable upon the surrender 
of the certificates of outstanding shares of $6 cumulative preferred 
stock and the issuance in exchange therefor of certificates for $1.50 
participating preference stock. 

In accordance with the terms of the 6% debentures and the inden- 
ture under which the same are authorized to be issued, interest at 
the rate of 6% for the period of July 1, 1943, to July 1, 1944, is also 
payable upon said debentures, to wit, $3 for each $50 face value 
thereof, upon issuance. 

Accordingly, upon the surrender of the certificates for outstanding 
$G cumulative preferred stock, each holder thereof will receive, in 
addition to the securities to which he is entitled, the sum of $5.25 in 
cash, representing such dividends and interest, for each share of said 


stock surrendered. 
Holders of $6 cumulative preferred stock and common stock are 
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requested to surrender their certificates for exchange immediately, 
at the National City Bank of New York, exchange agent, 22 William 
St., New York 15, N. Y. ' 

The Chemical Bank & Trust Co. has been appointed registrar and 
The National City Bank of New York as sole transfer agent for 
the $1.50 participating preference stock, $1 par value, and the com- 
mon stock, $1 par value.—V. 160, p. 120. 


Majestic Radio & Television Corp.—Dividend No. 2— 


The directors on July 25 declared the reguiar annual dividend of 
20 cents per share on the preferred stock for the fiscal year ended 
May 31, 1944, payable Aug. 10 to holders of record Aug. 1. An initial 
distribution of like amount was made on this issue on Aug. 10, last 
year.—V. 160, p. 328. 


Massachusetts Investors Trust—Earnings— 


In a report for the quarter ended June 30, 1944, the Trust states 
that net assets at close of the period, based on market quotations for 
securities owned, amounted to $153,547,374, equal to $22.22 a share 
on 6,909,970 shares of capital stock. This compares with net assets of 
$140,775,486, or $20.82 a share on 6,760,460 shares on June 30, 1943. 


Statement of Income and Expense for the % Months Ended June 30 


1944 1943 ‘ + 
Crees meee =. «---- $1,605,898 $1,535,156 $1, ’ 
oe 126,817 119,398 127,461 


RE ES REE a cen 





*Net income for the period__.__. $1,479,081 $1,415,758 $1,426,072 
*Not including net income realized and unrealized gains or losses 
on securities. 





Statement of Net Assets, June 30 


1944 1943 

Assets— $ $ : 
Securities at market quotations_.____---_ _ 142,346,210 132,740,067 
.- @. weeeaery Be .......<<--- ncniunaienton 7 6,151,347 4,385,630 
Cash in banks (demand deposits)._....-.--~--- 6,870,867 5,461,887 
Receivable for securities suld__._._...-----~-~-~- 5,204 78,247 
Reseiwaebwe for shares sold_..._.........._---.~ 48,894 57.000 
I een Pa A MOET bat 1,051 ~----- 
Accrued interest receivable__.._....----------- 10,919 15,604 








I Ri i, dato dvi mertnandnababapanintalie 155,434,493 142,738,436 

Liabilities— 
I  coerancnminren erie Grtte 1,657,834 1,486,458 
ESA a eS eee 18,955 186,854 
Payable for purchase of securities_.._.--.~-~~-- 64,210 236 487 
Payable for repurchase of shares______-_-_-- 144,447 53.151 
Employees’ Federal taxes withheld_.._..._-.~-- Sas. = * ~esiactaehs 

NE ae SRE SR ee en A REE el ee 1,887,119 1,962,949 
ee heeds gr sien et SFE: *153,547,3741 140,775,486 


*Based on carrying securities at market quotations, equivalent to 
$22.22 per share for 6,909,970 shares of $1 par value each outstanding 
June 30, 1944. +tBased on carrying securities at market quotations 
equivalent to $20.82 per share tor 6,760,460 shares of $1 par value 
each.—V. 159, p. 2638. 


Marathon Corp.—Offering of Preferred Stock— 


Further data in connection with the offering of 50,000 shares of 
5% cumulative preferred stock ($100 par) at $103.75 per share and 
div. by a syndicate headed by Lee Higginson Corp.; Smith, Barney 
& Co. and The Wisconsin Co. follow: 

Cumulative dividends payable quarterly at rate of 5% per annum, 
after deduction of any Wisconsin privilege dividend tax, not exceeding 
3% of the dividend, which the corporation may be required or per- 
mitted to pay or withhold under Wisconsin law. Redeemable in 
whole or in part on 30 days’ notice, at $107 per share to and incl. 
July 1, 1947, thereafter $106 per share to and incl. July 1, 1949, 
thereafter $105 per share to and incl. July 1, 1951, thereafter $104 
per share to and incl. July 1, 1953, and thereafter $103 per share, 
in each case plus accrued and unpaid dividends. Entitled to the 
benefit of a sinking fund as follows: $77,250 for each of the five 
years commencing Oct. 1, 1946 and ending Sept. 30, 1951; thereafter 
$103,000 for each of the five years ending Sept. 30, 1956; and $154,500 
for each year thereafter. The sinking fund redemption price is $103 
per share plus accrued and unpaid dividends. 

Registrar: Wisconsin Valley Trust Co., Wausau, Wisc. 


Purpose—Proceeds to be received from the sale of the 5% preferred 
stock, together with the proceeds to be received from the sale by 
the corporation, prior to Oct. 1, 1944, of $5,000,000 of debentures 
(being the second $5,000,000 of an authorized issue of $10,000,000 
of debentures), will be used principally to finance, through advances 
to the corporation’s wholly owned Canadian subsidiary, the erection 
of a bleached sulphate pulp mill at Peninsula, in Ontario, Can., the 
estimated cost of which is $9,200,000. The balance of the proceeds 
from the $10,000,000 of debentures and the 5% preferred stock, re- 
maining after application of $3,989,391 required to redeem on July 
1, 1944 all of its outstanding 6% cumulative preferred stock and on 
July 11, 1944 all of its outstanding first mortgage and collateral trust 
bonds, will be used to provide additional conversion facilities at the 
corporation’s United States plants at an estimated cost of $1,500,000, 
penn remainder of $310,609 will augment the corporation’s working 
capital. 


Funded Debt and Capital Stock Upon Completion of the Financing 


Authorized Outstanding 
3%% sinking fund debentures due 
I Oc $10,000,000 *$10,000,000 
Long-term notes payable, due 1943 
REE OER REIT Rh, re ep ee 168,000 
5% cumul. pfd. stk., ($100 par)_____ 50,000 shs. 50,000 shs. 
Common stock ($12.50 par)___________ 400,000 shs. 400,000 shs. 


*Issuable under indenture dated as of June 1, 1944 to First Wis- 
consin Trust Co., trustee. 


$5,000,000 Debentures Placed Privately — Pursuant 
to contract dated July 6, 1944, $5,000,000 334% 
sinking fund debentures were issued and sold July 
11, 1944, to The Equitable Life Assurance Society of the 
United States, at par and interest, and proceeds applied 
as follows: $2,790,690 to payment of principal and pre- 
mium on redemption, July 11, 1944, of $2,762,000 first 
mortgage and collateral trust bonds, 3%% Series, due 
June 1, 1954; $1,198,701 to reimburse the corporation’s 
treasury for funds applied to payment of par value on 
redemption, July 1, 1944, of 11,987 shares of 6% cumu- 
lative preferred stock ($100 par); and balance of $1,- 
010,609 for general corporate purposes. 


The remaining $5,000,000 of debentures is to be issued and sold 
to the Life Assurance Society prior to Oct. 17 1944. In anticipation 
of requirements for Canadian funds, the corporation has negotiated 
short term bank loans aggregating $5,000,000 and purchased 5,500,000 
Canadian dollars with the proceeds thereof. It is contemplated that 
such bank loans will be paid from the proceeds of the remaining 
$5,000,000 of debentures. Under the terms of the indenture no deben- 
tures are issuable in addition to the $10,000,000 aggregate principal 
amount thereof. 


History and Business—Corporation, successor by change in name 
July 6, 1944 to Marathon Paper Mills Co., was incorp. Feb. 6, 1909 
in Wisconsin, and commenced producing pulp, paper and paperboard 
in 1910. Since that date, through a program of development of new 
products, new construction and acquisition, the corporation has be- 
come an integrated enterprise. It owns pu!pwood resources in Wiscon- 
sin and Michigan, and through its Canadian subsidiary holds im- 
portant cutting rights in the Province of Ontario, Canada. It owns 
plants located in Rothschild, Menasha, Wausau and Ashland, Wisc., 
and leases a plant at Menominee, Mich., for the production of pulp, 
paper and paperboard and for converting and printing paper products. 
Corporation also owns and operates a sawmill at Ironwood, Michigan. 
At Rothschild the corporation also has chemical plants for the recov- 
ery of lignin from waste sulphite pulp liquors resulting from the 

tion’s pulp manufacture. 
principal business now conducted by the corporation and its 
subsidiaries is the production and sale of a diversified line of pro- 


tective wrappers, containers and packaging used primarily by the 
food industry. In recent years approximately 87% of the corporation's 
dollar volume of sales has been accounted for by converted products 
used by producers and distributors of food to keep their products 
fresh, salable and clean, and to add by means of attractive appear- 
ance or construction to the economy of packaging, merchandising 
or handling of foods. 

The corporation's standard lines of waxed, coated and treated or 
processed papers include household rolls, bakery packages, cheese 
wrappers, linerless ice cream cartons, Kabnet Wax, bags, compact 
napkins, end seals, Sav-a-Rap, Tux napkins, miscellaneous parafilm 
products and paper dishes. 

Underwriters—The names of the several underwriters, and the 
number of shares of 5% preferred stock agreed to be purchased by 
them, respectively, are as follows: 


Shares Shares 
Lee Higginson Corp._-_--~- 10,000 Central Republic Co., Inc. 1,500 
Smith, Barney & Co.__-- 5,000 Harris, Hall & Co., Inc.__ 1,500 
The Wisconsin Co._ ~~~ 5,000 Reyneiés & Coe....._...... 1,000 
Bivyth & Ce. Ine...---... 3,000 Wertheim & Co._____--_-_ 1,000 
Merrill Lynch, Pierce, Bacon, Whipple & Co.__- 1,000 
Fenner & Beane__-_-.-- 2,500 |. ee 1,000 
The Milwaukee Co.__---- 2,000 Piper, Jaffray & Hopwood 750 
Eastman, Dillon & Co._-_- 2,000 Whiting, Weeks & Stubbs 750 
Paine, Webber, Jackson Kebbon, McCormick & Co. 750 
i. . eae 2,000 Perrin, West & Winslow, 
F. S. Moseley & Co._-_--- 2,000 Inc. Pee PeA SR bee 750 
Clair 8. Hall & Co.__---- 1,750 Tucker, Anthony & Co.__ 750 
Dean Witter & Co.___--- 1,500 Farwell, Chapman & Co. 500 
A. C. Allyn and Co., Inc. 1,500 Scherck, Richter Co._____ 500 


Consolidated Income Statement 

















6 Mos. End. —Years Ended Oct. 31 

Apr. 30, '44 1943 1942 1941 
ee ___. $14,060,156 $25,381,260 $21,852,832 $18,080,990 
0 a ee 9,708,719 17,721,759 14,899,295 13,538,751 
NO aici on cictale 1,315,515 2,404,351 2,362,493 1,976,219 

Profit from oper.___- $3,035,921 $5,255,150 $4,591,043 $2,566,018 
Other income — _-----~ 103,522 159,210 109,029 161,963 

Total income —---_-- $3,139,444 $5,414,360 $4,700,073 $2,727,981 
Other charges .._..... 114,366 249,877 338,987 275,665 
Interest on bonds —_-- 54,272 142,072 161,887 171,337 
Amort. of bond disc. & 

Fp ee ene a 2,859 6,137 6,511 6,883 
Other interest ........ 991 32,771 32,091 27,292 
Federal income tax___- 211,363 447,192 612,474 550,113 
*Excess profits tax __. 1,831,500 2,996,782 2,026,039 230,000 
Wisconsin tax —_.----- 165,987 275,235 215,904 118,019 
Canadian tax —...... 1,843 2,709 2,931 4,742 
tSpecial credit ....... Cra re.> = Semen 4. acd + «2 seer 

— eee $866,234 $1,261,580 $1,303,245 $1,343,926 
Preferred dividends __- 35,961 71,922 71,922 71,922 
Common dividends -_~- 99,783 399,134 399,134 299,351 


*Less post-war refund of $31,300 in 1942 and $203,500 in 1944, and 
net of debt retirement credit of $335,000 in 1943. +Excess of proceeds 
of life insurance policy over cash surrender value thereof. 


Consolidated Balance Sheet 





Assets— Apr. 30, '44 Oct. 31, ’43 
I eine cinetccsiedicies alien ntaeia thas intends wera piseth interop asvannnee $1,947,056 $2,177,691 
U. S. Government obligations___.__.______-----~-- 75,075 75,075 
Accounts receivable (net) ~--_.---------~------ 2,019,946 1,689,998 
ES EE AS ET Re ae ee 4,498,713 4,247,666 
Advances & expenses on pulpwood purchases__ 101,169 147,971 
Value of life insurance policies__._.......-_~--- 122,001 147,757 
PEORRIE GUOREOE, -O06,.. citiiecinec mode eciece--- ao 172,056 165,230 
Investments and other receivables (net) .--__~ 860,477 409,265 
Timber, timberlands and rights__.____-___-_---~- 1,218,442 1,273,221 
Plant and equipment (net)__...____---_-_----- 6,685,801 6,528,357 
UII, DIMI i sop ahcgrinc Blasi Ge beaincinn dnicinnenee stahacdna bimmashaiin 631,003 669,247 

a eee Sere, ae eee ee ee reno $18,331,743 $17,531,482 

Liabilities— 

IS NS bis a ditisontibemnee cman eae $1,230,427 $941,234 
OPE TAAIONOO bn eed wonetccccnadsuspe 612,936 719,574 
Provision for income taxes (net)__-.-.------~ 547,416 452,035 
eens. Suse  merents... .8  o  5 =e 260,000 235,000 
Current maturities of long-term debt___------ 23,000 34,000 
ace i cies on bn rn itaninvtnlpaicmaptn incon Smerg see 2,502,000 2,762,000 
Long-term notes payable___.._.__.--__-------- 168,000 155,000 
Minority interest in Menasha Printing Ink Co. 56,106 53,154 
6% cumulative preferred stock_____-___-_--~__ 1,198,701 1,198,701 
EE EE Se 5,000,000 5,000,000 
ARs ls is nnn chic tnieescs he et 586,455 570,797 
ts ceniocspelblg vinden empiri magpnivinasdeiha dacsae seibiaas 6,146,699 5,416,209 
Common stock in treasury (4333 shares)_---.  -_----- Dr6,224 





MIRE © sinlccha ah satin Bieil eninge ard ehaidhsnitaictr er tinerettonianSlneabe apenas $18,331,743 $17,531,482 
—vV. 160, p. 328. 


_Matachewan Consolidated Mines, Ltd.—Earnings— 











Quarters Ended June 30— 1944 1943 1942 
Zones Of oFe miiied.....=........ = 46,806 61,365 85,337 
Net income from metals produced__ $129,522 $183,144 $262,732 
Development and operating costs__ 113,056 144,138 199,634 

Estimated operating profit_______ $16,466 $39,006 $63,098 
Non-operating revenue ,___________ 808 726 500 

Estimated total profit_....._____ $17,274 $39,732 $63,598 
TE UI Oe”) iglaeane 

Profit before write-offs._._______ $17,274 $39,732 $63,598 
Buildings and equipment__________ | i Or ae 
Capital expenditures ___...______ 14,413 2,482 1,635 


*No tax provision has been made, since it is expected that special 
write-off arrangements will render tax liability negligible—V. 159, 
p 640. 


McLellan Stores Co.—May Cut Preferred Dividend— 


A special meeting of stockholders will be held in September to vote 
on a plan of recapitalization which would reduce the dividend on the 
6% preferred stock to 5% after Nov. 1, 1944, and reduce the redemp- 
tion price to $105 a share from $110 a share on and after Nov. 1, 1947. 
The plan does not involve any underwriting or public offering of new 
securities. 

The directors also declared, in advance, the regular quarterly divi- 
dend at the current rate of $1.50 a share on preferred stock, payable 
Nov. 1 to holders of record Oct. 10.—V. 160, p. 225. 


(The) Mead Corp.—Earnings— 
——12 Weeks Ended—— ——24 Weeks Ended—— 














Period— June 10,'44 June 12,43 June 10,'44 June 12,’43 
Net sales—less discts.._ $9,212,815 $8,170,129 $18,177,815 $16,599,996 
ff ££. See 7,520,086 6,600,511 14,724,620 13,336,351 
Selling and adm. exps. 499,447 490,105 993,816 960,155 

Operating profit __.__ $1,193,282 $1,079,512 $2,459,378 $2,303,490 
Other income ________ 56,281 43,939 99,681 66,133 

Gross income ______ $1,249,563 $1,123,451 $2,559,060 $2,369,623 
Depreciation _________ 390,049 408,835 777,539 817,485 
Int. & exp. on fd. debt 60,296 61,553 121,544 124,317 
Fed. & State inc. taxes 165,478 154,135 334,489 324,242 
Fed. excess profits tax 382,495 265,000 827,167 615,000 
Minority interest _____ 2,169 5,325 4,027 8,802 

Net earns. for period $249,076 $228,603 $494,294 $479,777 
Preferred dividends ___ 104,911 108,578 209,900 215,460 

Net earnings for com. 

REP $144,164 $120,025 $284,394 $264,317 
Earns. per com. share_ $0.21 $0.17 $0.41 $0.38 


—V. 159, p. 1692. 


McGraw-Hill Publishing Co., Inc. (& Subs.)—Earns.— 


6 Mos. End. June 30— 1944 1943 1942 1941 
ee eee $662,342 $592,742 $428,273 $559,629 
Outst. shs. of com. stk. 587,900 587,900 595,000 595,000 
Earnings per share____ $1.14 $1.01 $0.72 $0.93 


*After all charges, including provision for Federal income and excess 
profits taxes, and after a reserve for post-war contingencies of $200,000 
in 1944 and 1943.—V. 160. p. 225. 


Mengel Corp.—Earnings— 


Period End. June 30— 1944—-3 Mos.—1943 1944—6 Mos.—1943 


ee ee fee $5,841,000 $7,397,000 $12,447,000 $13,795,000 
A 184,000 172,000 413,Q00 281,000 
Earns. per com. share__ $0.35 $0.32 $0.80 $0.48 


—VvV. 160, p. 120. 


Merchants Fire Assurance Corp. (N. Y.)—Extra Div. — 


An extra dividend of 25 cents per share and the regular semi- 
annual dividend of 75 cents per share have been declared on the 
common stock, par $5, both payable Aug. 1 to holders of record 
July 24. Similar distributions were made on Feb. 3, last, and on 
Feb. 2 and Aug. 3, 1943.—V. 159, p. 449. 


Midwest Vessel Corp.—Tax Claim Settled— 


A letter to the holders of this corporation's certificates of participa- 
tion, and Sensibar Transportation Co., first mortgage marine equip- 
ment 6% sinking fund bonds on July 21 said: 

We have previously advised you that the Bureau of Internal Revenue 
had proposed to assess income and excess profits taxes against this 
company for the years 1939-1942 inclusive in the aggregate amount cf 
$92,247 plus interest, and that the company was contesting the claim. 
Adding the interest, the amount of this proposed assessment was ap- 
proximately $100,000. This claim has now been settled for $54,450 
including interest. 

In view of this settlement, it is estimated that the final liquidating 
payment on the stock of Midwest Vessel Corp. will probably be between 
$30 and $33 per share. There are still several matters to be taken 
care uf before final payment can be made and the exact amount 
cannot be determined at this time, but the final payment should be 
approximately as indicated. 

Your officers and directors are hopeful that all matters can be dis- 
posed of and the final payment made before the close of this year, 
and will use their best efforts to that end. Further notice will be 
sent at the proper time.—V. 159, p. 450. 


Minneapolis & St. Louis Ry.—Asks Bids for Equipment 
Notes— 


The company has issued an invitation for the purchase of $1,438,895 
equipment notes under conditional sale contract. Bids must be sub- 
mitted by Aug. 9 to J. W. Nevins, Vice-President and General Manager, 
735 Northwestern Bank Building, Minneapolis 2, Minn.—yY. 160, p. 329. 


Mississippi Valley Public Service Co.—Exchange Offer 


Pursuant to the terms of the exchange offer, holders of the com- 
pany’s 7% and 6% cumulative preferred stocks, exercising the privi- 
lege given them, agreed to accept approximately 13,150 shares of the 
15,000 shares of 5% cumulative preferred stock (par $100). The 
several underwriters (named below) are obligated to purchase from 
the company the remaining amount of approximately 1,850 shares of 
the 5% cumulative preferred stock. 

Offered to the holders of its outstanding 7% cumulative preferred 
stock, series A, and 6‘s cumulative preferred stock, series B, the 
privilege of exchanging any or all ot their shares of old stock for 
Shares of the 5% cumulative preferred stock on the basis of one 
share of old stock for one share of the new stock and a cash pay- 
ment by the company. 

The cash payment to holders making the exchange equaled the 
difference between the price to the public ($104 per share) of the 
new stock (including accrued dividends to the date of settliment) and 
the respective redemption prices of the old stocks (including accrued 
dividends to the date of settlement), plus an adjustment of dividends 
representing the difference between the dividend rate on the new 
stock and the respective dividend rates on the old stocks for the 
period from the date of settlement to the respective redemption dates 
fixed for the unexchanged old stock. The date of settlement was 
May 26, 1944, and the redemption dates of the unexchanged old stock 
in the case of the 7% cumulative preferred stock, series A, is Sept. 1, 
1944, and July 1, 1944, in the case of the 6% cumulative preferred 
stock, series B. 

This exchange offer expired May 20. 

The net proceeds to be received by the company from the issue and 
sale of the 5’ cumulative preferred stock will be applied toward the 
redemption and retirement of the following outstanding preferred 
stocks: 


(a) 5,554 shares of 7% cumulative preferred stock, series A, 


at $110 per share, requiring, exclusive of accrued divs. $610,940 
(b) 10,007 shares of 6% cumulative preferred stock, series 
B, at $106 per share, requuiring, excl. of accrued divs. 1,060,742 


Company’s treasury funds will be used to pay accrued dividends, 
together with the estimated maximum amount of $173,682 by which 
the above retirement requirements may exceed the above net proceeds. 


Capitalization and Funded Debt, Giving Effect to Present Financing 











Funded Debt— Authorized Outstdg. 
First mtge. bonds, 342% series due 1963_----- (1) $1,995,000 
Capital Stock— 

i ee ee epee Naima -  Tetncnatels 1,500,000 
Common stock ($100 par)......---.-.-....... §2,500,000 1,230,000 
Earnings for Year Ended Dec. 31 

1943 1942 1941 
Operating revenues__--__--___--__-~_ $1,428,329 $1,241,401 $1,150,720 
Ny in heen hic chenlmr wices sand 490,967 428,065 407,048 
0 OR. 2 ee 83,923 65,907 59,061 
ER ee te ty a 137,172 134,188 128,424 
Taxes (other than income)___-___~ 122,000 118,300 117,350 
Federal and State income taxes___ 119,000 107,800 118,050 
Federal excess profits taxes... _- 195,000 112,000 40,200 
Net operating income___-_------_ $280,266 $275,142 $285,588 
I SI Sc sitictran nineties measenenee és 1,436 25 148 
ee Ne oo. dane $281,702 $275,177 $285,736 
Inebme Gequetion...........-.......- 120,630 95,457 104,541 
i $161,072 $179,720 $181,195 


History and Business—Company is a Wisconsin corporation and is 
engaged as a public utility in the generation ad distribution of electric 
energy through a single interconnected system in contiguous portions 
of western Wisconsin and eastern Minnesota and to a lesser extent in 
furnishing transportation service. The transportation service fur- 
nished by the company is rendered by it only in the State of Wis- 
consin. 


Electric operations are conducted in an area of approximately 700 
square miles with a populatoin of approximately 42,000 persons. Com- 
pany furnishes electric service at retail to 28 communities in this 
territory and at wholesale to the village of Trempealeau, Wis., and 
to Interstate Power Co. Company also furnishes electric service to 
rural and farm customers throughout the territory. 


Electric gross operating revenues of the company for the year 1943 
were derived approximately as follows: 33.4% from residential and 
rural customers; 27.2% from small commercial and industrial cus- 
tomers; 27.3% from large commercial and _ industrial cus- 
tomers; 3.2% from sales to municipalities for street lighting: 2.8% 
from other sales to public authorities; 4.3% from sales to other electric 
utilities and a municipal distribution system; and 1.8% from other 
sources. 


Underwriting—The names of the principal underwriters of the 15,000 


shares of 5% cumulative preferred stock and the number of shares 
thereof severally to be purchased by each are as follows: 


Milwaukee Co.________ 5,750 shs. Bingham, Sheldon & 

Wisconsin Co.________ 4,750 shs. I iecere Seis 1,000 shs. 
Morris F. Fox & Co... 1,500 shs. A. C. Tarras & Co.____ 500 shs. 
Leen & Cli 1,500 shs. 


—V. 160, p. 329. 
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Missouri-Kansas Pipe Line Co.—Panhandle Eastern 
Pipe Line Co. Stock Offered— 


At the annual meeting held on March 27, 1944, the stockholders 
approved the Mokan plan relating to shares of common stock of 
Panhandle Eastern Pipe Line Co. owned by Mokan. For the purpose 
of carrying out the plan, directors caused Panhandle Eastern to 
file with the SEC a registration statement with respect to all of the 
531,638 shares of Panhandle Eastern common stock owned by Mokan. 
The registration statement became effective on July 10, 1944. 


Purchase Rights 


In accordance with the provisions of the plan, directors have 
adopted resolutions offering to the holders of record at the close 
of business on July 12, 1944, of its common and class B stock, 
the right to purchase, pro rata, 163,710 shares of Panhandle Eastern 
common stock, at $30 per share, on the basis Of one share of common 
stock of Panhandle Eastern for each 10 shares of common stock or 
200 shares of class B stock of Mokan, subject to combination and 
division with respect to holders of both the common and class B 
stock, such purchase offer to expire on Aug. 21, 1944. 

Merrill Lynch, Pierce, Fenner & Beane have advised Mokan that 
on the request of stockholders they will act as agents for stock- 
holders in arranging for the purchase or sale of warrants, or fractions 
thereof. 

To receive payment from holders of warrants electing to purchase 
shares of Panhandle Eastern common stock, Mokan has appointed as 
its agent The Corporation Trust Co., 15 Exchange Place, Jersey 
City 2, N. J. 

Exchange Offer 

After payment by Mokan of its secured debt the directors will fix 
an effective date when each of its stockholders will be offered the 
right to exchange his shares of Mokan common or class B stock 
or both, for shares of Panhandle Eastern common stock, at the rate 
of two shares of Panhandle Eastern common stock for each nine 
Shares of common stock or 180 shares of class B stock of Mokan, 
or any combination of common ana class B stock of Mokan equivalent 
thereto, taking each share of class B stcck as equal to one-twentieth 
of a share of common stock. The exchange offer will continue in 
force for a period commencing with the date to be fixed by the 
directors of Mokan and ending at the close of business on April 15, 
1945, and will be available to any person who may become a stock- 
holder of record of Mokan at any time during that period. When 
the exchange offer becomes effective stockholders will receive a further 
letter from Mokan listing the assets still remaining in Mokan’s 
treasury, together with a statement of their approximate values. 

Both the purchase offer and the exchange offer are optional, and 
either may be accepted without acceptance of the other. Attention 
is directed to the fact that any holder accepting the exchange offer 
will, to the extent that he exchanges his shares, cease to be a stock- 
holder of Mokan and will thereafter have no rights whatsoever as to 
fits remaining assets. 

There are outstanding 810,000 shares of the common stock of 
Panhandle, and there are outstanding, exclusive of shares held in 
treasury, 1,594,755 shares of common stock and 847,006 shares of 
class B capital stock of Mokan. 

Mokan is indebted to banks and insurance companies in the sum 
eof $5,050,000, with interest from Feb. 1, 1944, and as collateral 
security for the repayment thereof corporation has deposited 372,147 
shares of the common stock of Panhandle Eastern. 

It is deemed desirable that the corporation repay its secured debt 
at the earliest possible date, and this may best be accomplished by 
offering to the stockholders of the corporation the right to purchase 
such number of its shares of Panhandle Eastern which, at the price 
offered, will be sufficient to repay the secured debt. 

After the sale of the Panhandle Eastern shares required for the 
repayment of the corporation’s secured debt, corporation will own 
approximately 367,928 shares of Panhandle Eastern common stock, 
and it is deemed desirable to offer substantially all of these Panhandle 
Eastern shares in exchange for shares in the corporation on the basis 
already set forth.—V. 160, p. 225. 


Mock, Judson, Voehringer Co., Inc.—To Redeem Debs. 


Nathaniel Judson, Chairman of the Board, on July 26 announced 
that the company will redeem on Sept. 15, 1944, all the presentlv out- 
standing $255,000 debentures issued under indenture dated as of March 
15, 1941. The Guaranty Trust Co. of New York is trustee. 

After said redemption the company will have no funded debt out- 
standing.—V. 159, p. 2085. 


Montana-Dakota Utilities Co.—Preferred Stock Of- 
fered—Offering was made July 26 of 20,894 shares of 
5% cumulative preferred stock (par $100), at $99 per 
share by an underwriting syndicate headed by Blyth & 
Co., Inc., and Merrill Lynch, Pierce, Fenner & Beane. 
The stock being offered is identical with 79,1052 shares 
of 5% cumulative preferred stock presently outstanding 
and constitutes the remainder of 100,000 shares that have 
been authorized. 


Company—Company is a public utility operating company carrying 
on a natural gas public utility business in Montana, North Dakota, 
South Dakota and Wyoming and an electric public utility business 
in’ Montana and North Dakota. Company was incorporated on 
March 14, 1924, in Delaware as Minnesota Northern Power Co. and 
until 1935 was principally a public utility holding company. In 1935 
the company changed its name to Montana-Dakota Utilities Co. and 
became an operating public utility company, and in 1935 and 1936 
acquired, through merger or purchase, the properties and businesses 
of its principal subsidiary companies. 

Company is not now a public utility holding company and is not 
controlled by or affiliated with any public utility holding company or any 
other public utility company. Company has three small subsidiary 
companies, two of which hold various interests in certain gas lands 
and wells and one of which is the operator under a unit plan for the 
cooperative development of certain gas acreage. These subsidiaries 
are not considered by the company to be significant. 


Purpose—tThe entire proceeds will be used to redeem the company’s 
outstanding $1,950,000 of 3'2% serial notes, due serially at the rate 
of $390,000 on March 15 in each of the years 1946 to 1950 inclusive, 
and, together with general funds of the company, to redeem the 
company’s outstanding $390,000 of 2'2% serial notes due March 15, 
1945. Company will pay from its general funds the redemption 
premiums on the seria] notes to be redeemed, and the underwriting 
discounts or commissions and other expenses in connection with the 
issuance and sale of the preferred stock, all of which will be charged 
to earned surplus. It is estimated that approximately $395,000 of 
the general funds of the company will be disbursed for all of the 
purposes. 

Summary of Earnings for Calendar Years 











1943 1942 1941 1940 

Total oper. revenues___ $5,755,192 $5,614,218 $5,257,544 $5,022,495 
*Operating expenses___ 4,195,495 4,008,167 3,635,579 3,375,008 

Net earnings _____-- $1,559,697 $1,606,051 $1,621,965 $1,647,487 
Other income —-.-.----- 27,216 6,191 11,043 6,041 

Met income. 2... $1,586,913 $1,612,242 $1,633,008 $1,653,528 
Int. on Ist mtge. bonds 345,180 339,065 363,211 425,700 
Int. on serial notes and 

on debentures _______ 89,578 98,150 105,408 166,142 
Other int. & deductions 

io" 4 Gene _ Is. 26,123 38,940 31,978 57,712 

me. 1neeme~......... $1,126,032 $1,136,087 $1,132,411 $1,009,974 


*Includes provision for income ta-:es: 1943, $493,000; 1942, $405,957; 
1941, $133,615: 1940, $175,000. Comnany was not subject to Federal 
excess profits taxes for the years 1941, 1942 and 1943. 

The annual dividend requirement of the 100,000 shares of preferred 
stock to be outstanding will be $500,000. 


Funded Debt and Capitalization (Giving Effect to Present Financing) 


Authorized Outstanding 
Pirst mortgage bonds_____._-_-:_---- ° $10,085,000 
5° series preferred stock ($100 par) 100,000 shs. 100,000 shs. 


Common stock ($10 par)___-__-_-__-__ 800,000 shs. 676,649 5/6 shs. 


*Additional bonds may be issued upon compliance with the provi- 





sions of the indenture, provided that not in excess of $20,000,000 of 

bonds of all series may be outstanding at any one time. 
Underwriting—The names of the underwriters and the shares of 

preferred snares severally to be purchased by each are as follows: 


Shares Shares 
Bisth & Co.; Ine.......=.- 5,394 %2 Equitable Securities Corp. 750 
Merrill Lynch, Pierce, Fen- The Illinois Co. of Chicago 750 
eS SS eee 3,500 Laurence M. Marks & Co.__ 750 
W. E. Hutton & Co.____-__- 2,000 Stifel, Nicolaus & Co., Inc. 750 
E. H. Rollins & Sons Inc. 2,000 Whiting, Weeks & Stubbs__ 750 
The Wisconsin Co.____--__ 2,000 Woodard-Elwood & Co.___ 750 
The Milwaukee Co._______~_ 1,500 


—V. 160, p. 225. 


Montgomery Ward & Co., Inc.—Appeals Court Upholds 
te — Decides WLB Ruling Not Subject To 
eview— 


The United States Court of Appeals has upheld the Government con- 
tentions in the Montgomery Ward case that directives of the War 
Labor Board are not subject to court review, reversing a decision of 
the District Court. 

The Government had asked the lower court to dismiss Montgomery 
Ward's suit against the WLB because in the decision of the em- 
ployers group of motor freight carriers against the WLB the Court 
of Appeals had held that the WLB directives were not subject to 
judicial review. ‘ 

Jastice T. Alan Goldsborough of the District Court refused the Gov- 
ernment’s motion, and the Government then appealed to the higher 
court. 

Montgomery Ward's suit asked the Court to annul and enjoin a 
directive order of the WLB covering labor relations between the com- 
pany and its employees in four retail stores in Detroit, one in Denver, 
and one in Jamaica, New York. 

The suit does not involve the directive concerning the company’s 
Chicago employees which resulted in temporary Government seizure 
of the plant early this summer.—V. 160, p. 225. 


(John) Morrell & Co.—Officials Promoted— 


John Morrell Foster, Vice-President and Manager of the Sioux 
Falls plant since October, 1939, will become Vice-President in charge 
of operations with headquarters in Ottumwa, succeeding his brother, 
G. M. Foster, who was elected President on June 20, it was announced 
on July 20. 

Robert T. Foster, Assistant Manager of the Sioux Falls plant during 
the past five years, has been promoted to the position of Manager of 
that plant.—V. 159, p. 2639. 


Mullins Manufacturing Corp.—Earnings— 





6 Months Ended June 30— 1944 1943 
SR i ere ek me $19,733,938 $8,467,138 
Proetit. before Federal: .tanes.i.... 2.2... 2,085,679 895,249 
Provision for Federal taxes, etc.______ Pe ee Bee 1,494,131 598,828 

|. Re ae eee Nhe) SON oN $591,548 $296,421 
*Earnings per common share________________ $0.90 $0.26 


aaa preferred dividend requirements and based on 546,050 common 
shares. 


Note—Renegotiation proceedings for year ended Dec. 31, 1943 have 
recently been completed, but renegotiation proceedings for any period 
subsequent thereto have not been commenced. 

Sales for the six months ended June 30, 1943, are after deducting 
the portion allowable to such sales of the actual renegotiation refund 
for year 1943, and the provision for Federal taxes has been computed 
accordingly. 

Sales for the first half of 1944 are after deducting the amount 
necessary to reduce net profit before provision for Federal taxes for 
such period to the same percentage of gross sales as is represented 
by the percentage of net profit before provision for Federal taxes 
to gross sales for the first half of 1943, and the provision’ for Federal 
taxes has been computed accordingly.—-V. 159, p. 2200. *~= 


Mutual Investment Fund, Inc.—10-Cent Dividend— 


The corporation on July 15 paid a dividend of 10 cents per share 
to shareholders of record June 30. A like amount was also paid on 
April 15, last, and on Jan. 15, April 15, July 15, Oct. 15 and 
Dec. 27, 1943. 

The Juiy 15, 1944, payment was derived from the following sources: 
Approximately 80% from net income for the three months ended 
June 30, 1944, and approximately 20% from paid-in surplus. Divi- 
dends paid out of paid-in surplus may be considered as a return of 
part of the original investment.—V. 159. p. 1693. 


Nash-Kelvinator Corp.—Earnings— 


Period End. June 30— 1944—-3 Mos.—1943 1944—-9 Mos.—1943 
$ $ $ $ 
Value of output_.__--. 66,741,000 52,426,000 210,609,000 124,803,000 
Met profit 20% 1. i..-. 677,549 809,088 2,228,875 2,054,224 
*After all changes, including provision for income taxes which for 
the nine months ended June 30, 1944, amounted to $4,911,000, and in 
the corresponding period in the preceding fiscal year to $4,295,000. 


Export Sales Manager Appointed— 


S. I. Carlson has been appointed Export Sales Manager of Nash 
Motors as part of a program broadening wartime dealer service to 
maintain essential transportation in Allied countries and to provide 
for postwar car sales requirements, it was announced by H. A. Lewis, 
Vice-President in charge of overseas operations. Mr. Carlson was 
formerly Planning Superintendent on production of medium tanks at 
the Chrysler Tank Arsenal.—V. 159, p. 2418. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


June— 1944 1943 1942 1941 
Gross from railway__-. $3,409,959 $3,669,995 $2,527,621 $1,596,112 
Net from railway-- - 843,496 1,515,147 909,063 475,436 
Net ry. oper. income___ 173,666 235,991 492,698 282,099 

From Jan. 1— 

Gross from railway_.-. 21,355,743 20,075,529 12,329,090 9,253,685 
Net from railway__-__-~- 5,917,483 7,934,916 3,343,547 2,666,827 
Net ry. oper. income___ 2,306,597 2,935,295 1,860,383 1,561,591 


—V. 160, p. 14. 


Nassau & Suffolk Lighting Co.—Earnings— 


Period End. June 30— 1944—6 Mos.—1943 1944—-12 Mos.—1943 
Operating revenues __. $1,456,756 $1,368,855 $2,699,436 $2,604,031 











Operating expenses ___ 973,055 924,783 1,770,139 1,751,690 
Maintenance Oe ee a 74,977 48,062 145,385 107,559 
Depreciation — ___-_--~ 88,328 88,177 176,503 176,012 
Taxes (incl. prov. for 
income tax) __------ 150,331 152,878 272,774 286,035 
Operating income __~ $170,065 $154,955 $334,635 $282,735 
Other income (net)_-- 1,109 Dr1,205 4,575 Dr2,059 
Gross income —__*_-- $171,174 $153,750 $339,210 $280,676 
Income deductions —__- 122,940 126,191 246,163 251,999 
et ines ...25-c0n $48,234 $27,559 $93,047 $28,677 


—V. 159, p. 1976. 
National Container Corp. (Del.)—Stock Dividend— 


The directors on July 19 declared a stock dividend, in the nature 
of and as a substitute for a stock split-up, amounting to one share 
of common stock for each share of common stock held. A cash 
dividend of 25 cents per share was also declared. Both distributions 
will be made on Sept. 12 to holders of record Aug. 15. 

Regular quarterly cash dividends of 25 cents each were paid on 
March 15 and June 10, last, and in each quarter during 1943.— 
V. 159, p. 2234. 


National Distillers Products Corp.—Proposed Purchase 
—See White Rock Mineral Springs Co. below.—V. 159, 
p. 2419. 


National Paper & Type Co.—Extra Dividend— 


An extra dividend of 25 cents per share ard the usual semi-annual 
dividend of 25 cents per share have been declared on the common 
stock, par $1, both payable Aug. 15 to hoiders of record July 31. An 
extra distribution of like amount was made on Aug. 16, last year.— 
V. 159, p. 2086. 


New Bedford Gas & Edison Light Co.—Earnings— 


Years Ended Dec. 31— 1943 
Operating revenues $6,155,405 
Operating expenses 4,672,162 4,480,775 











ORGTOLIRR. SGI oe ep teriitnndadenwnne $1,483,242 $1,323,789 
Cees. Meee COR) rieomebiniemeieaens 5,448 7,891 
BD ERD i Mn ek 8 A $1,488,691 $1,331,680 
Other deductions from income________-___~-__~ 117,280 79,327 
*Provision for Federal income taxes_______-_-_~_ 386,219 336,169 
RT came Hepa PSR A VES $985,191 $916,183 


*No excess profits tax payable. 


Balance Sheet, Dec. 31, 1943 


Assets—Fixed capital, $20,359,169; miscellaneous physical property, 
$90,765; investments, $250,228; deposits for matured interest on serial 
notes, $7,715; special deposits, $134,805; cash in banks and on hand, 
$1,034,345; U. S. Treasury certificates of indebtedness, $1,100,000; U. S. 
Treasury savings notes, $380,000; accounts receivable (net), $450,396; 
accrued interest receivable, $6,231; materials, supplies (including con- 
struction materials), $461,941; deferred debits, $138,845; total, $24,- 
414,439. 

Liabilities—Capital stock (par $25), $5,342,400; premium on capital 
stock, $3,081,268; long-term debt, $4,000,000; matured interest on serial 
notes and dividends, $7,715; accounts payable, $238,705; dividend de- 
clared, $213,696; customers’ service deposits, $142,25C; accrued Federal 
income taxes, $371,963; accrued other taxes, $29,294; accrued interest 
on long-term debt (unmatured), $14,038; accrued other interest, 
$31,776; accrued miscellaneous, $1,999; deferred credits, $35,538; re- 
serves, $6,733,824; contributions for extensions, $1,461; earned surplus, 
$4,168,512; total, $24,414,439.—V. 158, p. 89. 


New England Power Association—Output Off 2.29% — 

The Association reports number of kilowatt hours available for its 
territory for the week ended July, 22, 1944, as 62,412,349, compared 
ae Cae for the week ended July 24, 1943, a decrease of 
“Comparable figure for the week ended July 15, 1944, was 61,721,420, 
a — of 2.41% under the corresponding week last year.—V. 160, - 
p. 0. 


New Jersey Broadcasting Corp., Jersey City, N. J.— 
Sale— 


The transfer of this corporation to the Iowa Broadcasting Co., Des 
Moines, for $403,528 was approved on July 25 by the Federal Com- 
munications Commission. 


New Jersey Power & Light Co.—Earnings— 
Statement of Income, Years Ended Dec. 31 








. 1943 1942 
Operating revenues______-_~ 5 eatin iy sipabliniss secasediliocaaa $5,400,529 $5,171,782 
Oueratine- CRG ROt 8.2. cen mb cdncdenwneee 2,031,288 1,985,887 
Power and gas purchased and interchange 
power (net): 

Associated company... 2.4.2.2 1 2 ek Cr244.978 Dr369,197 

EOE ie ain vik eke ettees yh igh dag parynar Mpa 300,956 357,322 
Maintenance —_------ ~ Ieee tae im aes ee Oe 355,030 319,177 
Prov. for deprec. of prop., plant and equip.___ 475,846 472,685 
Federal income ctaxes___...-... 22... Bis ou 259,762 318.081 
Oener. taxes \. ims. cn cb aw fix. Line, PR 518,280 490,371 

Operating’ ‘income: i2.ui_ bis. i dul i 2aki ~ $1,704,345 $1,597,456 
Other incothe:-§net ii atiss dn eee ech 51,071 51,781 

CO06s .. INSURE ccc danke s Rae tS her $1,755,417 $1,649,237 


779,666 700,130 





PROS FOOTING: a wcins. Sem wiiideein cee see ela $975,750 $949,107 
Praterres. Gividendescs xe 2.0685. inn ee — 198,360 198,360 
COMMOS ~CIVIGERGS.. 5.4 edinseihpeiwh nian taeeo ees 400,000 400,000 
DATOS DOU MOTO iadstcctiscnd ~ckckeheemdn $8.88 $8.58 

Balance Sheet, Dec. 31, 1943 
Assets—-Property, plant and equipment, $25,015,188; investment in 


stocks of associated companies, at cost, $64,205; special fund, $25,772; 
cash in banks and on hand, $1,585,319; special deposits, $13,216; U. 8S. 
Govt. obligations (incl. $100,000 Treasury note), $700,000; accounts 
receivable (less reserve for uncollectible accounts of $29,438), $335,- 
335; interest receivable, $2,261; materials and supplies, $213,935; pre- 
payments, $29,583; deferred debits, $517,670; total, $28,502,484. 


Liabilities—Common stock (87,500 shares no par), $6,535,000; cumu- 
lative preferred stock (98,959 shares no par), $3,306,000; long-term 
debt, $9,061,000; accounts payable, $145,340; dividend payable Jan. 1, 
1944, $49,590; customers’ deposits, $145,184; taxes accrued, $155,808; 
interest accrued, $156,774; other current and accrued liabilities, $23,- 
665; deferred credits, $105,960; reserves, $8,285,688; contributions in 
aid of gonstruction (non-refundable), $97,864; capital surplus, $310,- 
162; earned surplus, as annexed, $124,449; total, $28,502,484.— 
V. 159, p. 2234. : 


Newmarket Mfg. Co.—Offer to Stockholders— 


The directors, it was announced on July 21, have approved the sub- 
mission by the Second National Bank of Boston, as agent, of an offer 
- all stockholders of Newmarket to purchase their shares at $91 per 
share. 

The offer was contingent on acceptance by 95% of the stockholders 
on or before Aug. 15, 1944. 

The principal in the matter is a company of which Royal Little is 
an officer, but Textron, Inc., of which Mr. Little is President, is not 
in any way involved in the purchase, it was stated. 

It is the intention to continue the company’s business in Lowell, 
Mass., under its present management. Plans are being made for 
transfer of its plant and business to a new.company to be formed 
under the same name later in the year. The new company is to be 
organized, managed and controlled by the present executives. ; 

According to a report on July 24, Gilbert Verney, President of 
Verney-Brunswick Mills, Inc., states that his company plans to make 
an offer to purchase the inventory and plant assets of the Newmarket 
company on a basis which should produce substantially over $91 a 
share to stockholders. The stockholders, states Mr. Verney, should 
delay depositing their stock under the outstanding offer made by the 
Second National Bank of Boston, as agent, until the Verney-Brunswick 
offer has been received (‘Boston News Bureau.’’)—-V. 158, p. 676. 


Newmont Mining Corp.—Earnings— 








6 Mos. End. June 30— 1944 1943 1942 
Domestic and foreign divs. rec’v'd__ $827,589 $936,457 $1,144,160 
PE ISS AAD Sitar oe 78,618 63,316 6.616 
Peek: fae: servites.. |... cu eee 61,950 61,500 80,000 
Royalties and net gain on foreign 

SOOO oo a ee 9,020 1,259 Soleo 
Net profit on sale of capital assets_ 3,358 Dr22,047 1,564 

NEES ..... cncnstrcccsathiateee needa $980,535 $1,040,484 $1,232,340 
TS; 5 Camano nid 216,792 219,967 259,171 
Federal income tax (estimated)_-___ 74,000 60,000 94,000 

Wet. 1peees si rk be $644,743 $760,517 $879.169 


*Including taxes on foreign income, capital stock, franchise and all 
other taxes. 

: Balance Sheet, June 30, 1944 

Assets—Cash in banks and on hand, $2,505,949; loans, accounts re- 
ceivable and accrued interest. $183,273; Govt. bonds, $6,549,238; stocks 
listed on domestic and foreign exchanges, $29,936,208; miscellaneous 
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stocks of. and loans to, corporations, and ether undertakings, $9,501,- 
577; other assets, $13,114; total, $48,689,359. 
Liabilities—Accounts payable, $5,109; taxes payable and accrued 


$19.966; provision for Federal income tax, $74,000; common stock (par 
$10), $10,632,920: capital surplus, $4,321,757; earned surplus, $30,094,- 
923: unrealized net appreciation in investments, $3,540,684; total, $48,- 
689,359.—V. 159, p. 2087. 


New England Gas & Electric Association—Output— 


For the week ended July 21, the Association reports electric output 
of 12,447,122 kwh. This is a decrease of 49,538 kwh., or 0.40% below 
production of 12,496,660 kwh. for the corresponding week a year ago. 

Gas output is reported at 99,546,000 cu. ft., an increase of 5,671,000 


eu. ft. or 6.04°- above production of 93,875,000 cu. ft. in the corres- 
ponding week a year ago.—vV. 160, p. 330. 

New Orleans & Northeastern RR.—Earnings— 

June— 1944 1943 1942 1941 
Gross {rem railway $1,129,319 $1,273,332 $1,024,521 $446,842 
Wet from railway 502,706 718,576 604 106 238 315 
Wet ry. oper. income 95,8838 152,777 243,574 124,355 

From Jan. 1— a 
Gross from railway 6,414,268 7,079,358 5,029,121 2,415,506 
Wet from railway 2,735,785 3,995,869 2,822,456 1,163,880 
Wet ry. oper 548,406 618,123 964,018 605,191 


income 


—V. 160, p. 15 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








New Orleans Public Service Inc.—$34,500,000 Bonds 
Offered—A nation-wide syndicate of 110 underwriters 
headed by Halsey, Stuart & Co., Inc. on July 27 offered 
at 103.875 and interest an issue of $34,500,000 Ist mort- 
gage bonds, 34%% series due 1974. The issue has been 
oversubscribed. 


The issue was awarded July 25 
102.809. Another bid of 102.5699 for 3's 
headed by Dillon, Read & Co. 


77,798 Shares of Preferred Stock Offered—A group of 
60 investment houses headed by Dillon, Read & Co. on 
July 27 offered 77,798 shares of 4%4% preferred stock 
(par $100) at $106.50 per share. The issue has been over- 
subscribed. ; 

The issue was awarded July 25 on a bid of 103.559. W.C. Langley & 
Co.; Glore, Forgan & Co. and associates submitted a-bid of 103.26 for 
@ dividend rate of 4°%4%. 

First Mortgage Bonds, 314% series, due 1974 

Dated July 1, 1944; due July 1, 1974. The bonds in the first 
fnstance will be in temporary form, later exchangeable for definitive 
bonds. Interest payable Jan. 1 and July 1 at office or agency of 
the company in New York and in New Orleans. Definitive bonds will 
be in coupen form in denominations of $1,000 registerable as to 
principal only, and in fully registered form in the denominations of 
$1,006, $10,000 and, at the option of the company, any other multiple 
of $1,000. Coupon and fully registered bonds are to be interchangeable. 
Bonds will be redeemable at the option of the company in whole or in 
part, at any time on at least 30 days’ published notice at prices 
ranging from 1067% in 1945 to 100 after June 30, 1973, and thereafter. 
Bonds will also be redeemable with cash deposited with the corporate 
trustee for the replacement fund or the current sinking fund require- 
ments or with such proceeds of the release of property as must be 
applied to retire bonds at the special redemption prices ranging from 
10412 in 1945 to par after June 30, 1973, and thereafter. 


4°4% Preferred Stock ($100 par value) 


Dividends payable Q-J. Redeemable as a whole or in part at any 
time upon at least 30 days’ notice at $111.50 per share if redeemed 
prior to July 1, 1954, and at the price cf $105 per share if redeemed 
on and after July 1, 1954, in each case together with all accumulated 
and unpaid dividends thereon. Entitled on voluntary liquidation to 
#105 per share and on involuntary liquidation to $100 per share, plus 
in each case all accumulated and unpaid dividends thereon. The 
Wational Bank of ‘Commerce in New Orleans and Bankers Trust Co., 
Wew York, transfer agents. Whitney National Bank of New Orleans 
and New York Trust Co., New York, registrars. 

Company—Company is a consolidated corporation formed in Louisi- 
ana aS a result of the consolidation agreement of Dec. 28, 1925, 
whereby New Orleans Public Service, Inc. (predecessor company), 
was consolidated with Consumers Electric Light & Power Co. and 
Citizens Light & Power Co., Inc. New Orleans Public Service, Inc. 
{predecessor company), was itself a consolidated corporation, resulting 
from previous consolidations (with constituent subsidiary companies) 
which extended back to Sept. 27, 1922, on which date the original 
Wew Orleans Public Service, Inc., was formed to acquire the properties 
of New Orleans Railway & Light Co. (then in receivership) and its 
subsidiaries under and in accordance with the plan and agreement for 
veorganization of New Orleans Railway & Light Co. dated June 12, 
1922. Company has no subsidiaries. 

The company is a public utility company operating in the State of 
Louisiana, and is a subsidiary of Electric Power & Light Corp. , and of 
Electric Bond & Share Co. 

Company supplies electric power and light, natural gas (or mixed 
matural and manufactured gas in emergencies) and transportaticen 
service in the City of New Orleans. Electric and gas service are sup- 
plied to residential, commercial, industrial, public utilities and Gov- 
ernment and municipal customers. 

Company itself sells at retail and also cooperates with local dealers 
in the sale of gas and electric appliances to its customers. F 


For the 12 months ended April 30, 1944, total operating revenues 
were $29,011,369, of which. approximately 46.0% was derived from 
electric business, 19.6% from gas business, and 34.4% from transporta- 
tion business. 


Application of Proceeds—The net proceeds (estimated to be approxi- 
mately $43,315,858, after deducting estimated expenses and excluding 
ewccrued interest and dividends) to be received by the company from 
the sale of the 1974 series bonds and the preferred stock, together 
with such additional cash (estimated to be approximately $855,356) 
from the general funds of the company as may be required will be 
used for the following purposes: 


(a) To redeem at $110 per share plus divs. all of com- 
Pany’s $7 preferred stock (no par), which, exclusive 


through competitive bidding at 
was submitted by a syndicate 


of accumulated divs., will require__....-_-___:____ $8,557,780 
(b) To redeem at 101 $11,849,500 5% 1st & ref. mtge. gold 
bonds, series A. due 1952, which, exclusive of accrued 
: WR Meh OI. i et 11,967,995 
{c) To redeem at 102 $17,856,000 5% Ist & ref. mtge. geld 
bonds, series B, due 1955, which, exclusive of accrued 
Uc 18,213,120 
{d) To redeem at 100 $4,625,380 6 mtge. gold inc. bonds, 
series A-and series B, due 1949, which, exclusive of 
accrued interest, will require____ EP a ee 4,625,380 
(e) To pay the principal of and interest to maturity on . 
company’s Canal & Claiborne RR. 6% 50-year gold 
“ mortgage bonds, due 1946, which, together with in- 
verest. to maturity of, $47,040, will require....__ 439,040 
(f) To pay the principal of and interest to maturity on 
the company’s St. Charles St. RR. ist mtge. 4% 50- 
year goijd bonds. due 1952, which, together with in- ; 
terest to maturity of $84,900, will require... _ >| 367,900 
Wunded Debt and Capital Stock (Giving Effect to Present Financing) 
Authoriz ¥ 
First mtge. bonds, 344% series, due 1974_____ #$250,000,000 $34:500,000 
4%% pid: stock ($100 par) (shares)... —__ 100,000 = «77,798 
Common stock (no par) (shares)... 1,025,000 753,366.78 


*Additional amounts may be issued, subject to approval of govérn- 
4Jmental bodies and limited by the requirements of the mortgage under 
which the 1974 seires bonds are to be issued. 


Summary of Earnings 
12 Mos. End. —12 Months Ended Dec. 31— 
Apr. 30, '44 1943 1942 1941 











Operating revenues __. $29,011,368 $27,909,704 $24,357,847 $22,224,790 
Operation 10,967,470 10,568,693 9,011,672 8,351,872 
Maintenance 2,290,651 2,034,907 1,575,406 1,497,069 
Prop. retire. provision 3,534,000 3,534,000 3,500,294 2,698,759 
Taxes, other than inc 3,414,659 3,380,359 3,227,915 3,131,411 
Inc. & exc. prof. taxes *5,063,159 *4,492,159 *2,402,000 1,511,201 
Net oper revenues_._. $3,741,427 $3,899,584 4,640,558 $5,034.476 
Other income (neti____ 22,985 20,309 8,916 3,602 
Gross income . $3,764,412 $3,929,893 $4,649,475 $5,038,079 
Int. on mtge. bonds___ 1,825,150 1,879,853 2,039,134 2,074,378 
Amort. of debt disct. & 
expense ‘ 119,447 119,447 119,521 120,508 
Other int. & deduct 235,872 219,724 160,391 184.617 
Int. charged to constr. Cr33,880 Cr46,302 Cr45,659 Cr90G6 
Net income  — .. $1,617,82 $1,757,170 $2,375,488 $2,659,474 
After deduction of— 
Debt retire. credit 257,667 363,889 2,200 = = 
Post-war refund 195,000 ectitiaintas 
The interest charge for the first year on the $34,500,000 principal 
amount of 1974 series bonds will be $1,078,125 and the annual dividend 
requirements for the 77,798 shares of new preferred stock will be 
$369,540. - 
Bond Underwriters—The names of the several underwriters of the 
1974 series bonds end the respective amounts underwritten are as 
follows 
Halsey, Stuart & Co., The First Cleveland 
Inc. $3,100,000 Corp 156,000 
Bear, Stearns & Co 1,175,000 Loewi & Co 150,000 
Glore, Forgan & Co 1,175,000 Martin, Burns & Cor- 
Ladenburg, Thalmann & bett, Inc. 150,000 
Co 1.175,000 Metropolitan Si. Loui 
W. C. Langley & Co 1,175,000 Co 150,000 
Otis & Co 1,175,000 Newburger & Hano 150,000 
Phelps, Fenn & Co 1,175,900 Alfred O'Gara & Co 150,000 
L. F. Rothschild & Co. 1,175,0U00 William R. Staats Co 150,000 
Wertheim & Co 1,175,000 Walter Stokes & Co. 150,000 
Blair & Co., Inc 1,000,900 Webster & Gibson 150,000 
Hallgarten & Co 1,000,000 Wheelock & Cummins, 
Schoellkopf, Hutton & Inc. . 150,000 
Pomeroy, Inc _ 1,000,000 The White-Phillips Co., 
Hornblower & Week 750,000 Inc. . _ 150,000 
Burr & Co., Inc 500.000 Nurts, Dulles & Co 150,000 
Dick & Merle-Smith 500,000 Wm. J. Mericka & Co., 
Graham, Parsons & Co. 500,000 Inc. _ 125,000 
Hayden, Stone & Co. 500,000 Ward, Sterne, Agee & 
The Milwaukee Co 500,000 Leach - 125,000 
Newten, Abbe & Co 500,000 Atkinson, Jones & Co 100,000 
Swiss American Corp 500,000 The Bankers Bond Co., 
Baker, Weeks & Harden 400,000 Inc. _ 100,000 
William Blair & Co..___ 400,000 Barrow, Leary & Co. 100,000 
Bacon, Whipple & Co.. 350,000 Bioren & Co.___~_- 100,000 
Ira Haupt & Co.___._.. 350,000 Braun, Monroe & Co. 100,000 
R. L. Day & Co.- _ 300,000 City Securities Corp 100,000 
Dempsey-Detmer & Co. 300,000 John Dane __~ _.. 100,000 
Gregory & Sons, Inc... 300,000 Davis, Skaags & Co.__- 100,000 
Nusloch, Baudean & Jac. P. Ducournau _ 100,000 
Smith -_............. ' 300;000 Francis I. duPont & Co., 
White, Hattier & San- i! ee _..... 100,000 
ford _ See nw, ane Clement A. Evans & Co., 
R. 8S. Dickson & Co., me. ....- J 100,000 
See ee Ferris & Hardgroye__-_ 100,000 
Green, Ellis & Anderson 250,000 Foster & Marshall-_ 100,000 
Mitchum, Tully & Co. 250,000 Wm. P. Harper & Son 
The Ranson-Davidson kk. Sa _. 100,000 
0..- S00. cienccca-c~w 200,000 Carter H. Harrison & 
Stern Brothers & Co... 250,000 Ns. -.essecieorpaiatiadinian share 100,000 
Stifel, Nicolaus & Co., . Johnson, Lane, Space & 
mc, #0. 2...s-.\ 230,000 Co., Inc. ________--- 100,000 
Weil & Arnold... ——s—- 250,000 Lamar, Kingston & La- 
Ames, Emerich & Co.,, eee 100,000 
Eee alin a el 200,000 Mason-Hagan, Inc. ____ 100,000 
Bosworth, Chaunte, Mason, Moran & Co... 100,000 
Loughridge & Co.____ 200,000 Milhous, Martin & 
Cohu & Torrey_____.__ 200,000 McKnight, Inc. __-~~ 100,000 
Cruttenden & Co.__.__.. 200,000 Minsch, Monell & Co.__ 100,000 
, eS. eee 200,000 Murphey, Fevre & Co. 100,000 
Hirsch, Lilienthal & Co, 260,000 Newhard, Cook & Co... 100,000 
Kalman & Co., Inc.____ 200,000 Pacific Co. of Calif.____ 100,000 
Kebbon, McCormick ' & Park-Shaughnessy & Co. 100,000 
| eae ee 200,000 Patterson, Copeland & 
Morris Mather & Co._- 200,000 eee “SO. ono we 100,000 
Moore, Leonard & Lynch 200,000 Peters, Writer & 
Mullaney, Ross & Co... 200,000 Christensen, Inc. ____ 100,000 
Nashville Securities Co. 200,000 F. L. Putnam & Co., 
The Robinson-Humphrey | eee 
ee ee 200,000 Reinholdt & Gardner__ 100,000 
Schwabacher & Co.____ 200,000 "A ae 100,000 
Singer, Deane & Scrib- Seasongood & Mayer__- 100,000 
eh AS ee al 200,000 Sills, Minton & Co., Inc. 100,000 
Thomas & Co,_________ 200,000 See ee ee 100,000 
E. W. Thomas & Co... 200,000 Watkins, Morrow & Co. 100,000 
Wachob-Bender Corp... 200,000 Well & Co:, Ine:.... ~~ 100,000 
Arnold and S. Bleichroe- Harold E. Wood & Co._ 100,000 
oe Oe 150,000 Woodard-Elwoood & Co. 100,000 
Bankers Securities Corp. 150,000 Woolfolk, Huggins & 
J. M. Dain & Co.__-___ 150,000 I a cee sac asic ike 100,000 
F. S. Yantis & Co., Inc. 100,000 


Stock Underwriters—The names of the several underwriters of the 
preferred stock and the respective amounts underwritten are as fol- 


lows: 

Shares 
Dillon, Read & Co.__-_____ 2,733 
A. C. Aliyn & Co., Inc.____ 1,690 
Almstedt Brothers’ __.____ 225 
A. G. Becker & Co., Inc.__ 1,690 
Big a Co.. Tne. =... 2,700 
Alex. Brown & Sons______ 900 
Central Republic Co. (Inc.) 1,690 
Coffin & Burr, Inc.._..___ 1,130 
Charles E. Corrigan Jr.___ 225 
J ff 2 ae 340 
Eastman, Dillon & Co.____ 1,920 
Equitable Securities Corp. 1,470 
Estabrook & Co,_______» __ 900 
The First Boston Corp.____ 2,700 
First of Michigan Corp.___ 225 
Glas & Crane___..____.__ 225 
Goldman, Sachs & Co.___ ~ ae 
Granbery, Marache & Lord °450 
Harriman. Ripley & Co., 

OR oe oe ee Bane a x Ss 2,700 
Hayden, Miller & Co._____ 450 
Hemphili, Noyes & Co,____ 1,920 
J.J. B. Hilliard & Son____ 340 
W. E. Hutton & Co.___.__ 1,470 
The Illinois Co. of Chicago 450 
Kidder, Peabody & Co._-__ 2,700 
Kirkpatrick-Pettis Co, ____ 225 
Kuhn, Loeb & Co.________ 2,700 
Lehman Brothers _._.__ | 2,700 
Laurence M. Marks & Co._ 1,130 
Mellon Securities Corp._-_ 2,700 
Merrill Lynch, Pierce, Fen- 

ner & Beane__......___ 1,470 


—V. 160, p. 330. 


Merrill, Turben & Co.__--- 
F. S. Moseley & Co.______- 
Maynard H. Murch & Co._ 
ee Ge. . cn hw ti oe 
Paine, Webber, Jackson & 

Curtis 
Arthur Perry & Co., Inc._~ 
R. W. Pressprich & Co.__~- 


Pierce & Co., 


Rauscher, 
Inc. 


E. H, Rollins & Sons, Inc. 
Scharff & Jones, Inc._---- 
Scott & Stringfellow_____~ 
Chas. W. Scranton & Co._ 


+ es OME ° Ops a 


Smith,.Barney & Co.___-_ 
Stein Bros. & Boyce_._---~ 
Stone & Webster and 
meeaeet,..ine. .......... 
Stroud & Cosa Inc.__---+-- 
Spencer Trask & Co.____-~ 
Tucker, Anthony & Co.___ 
Union Securities Corp._--- 
G. H. Walker & Co.__--~-~- 
weeeen @ (eo... -.. 
White, Weld & Co.____---- 
Whiting, Weeks & Stubbs 
The Wisconsin Co._____--_~_ 
Dean Witter & Co.__------ 


New York, Chicago & St. Louis RR.—Equipment Trust 


Certificates— 


; The Icc on July 14 authorized the company to assume obligation 
and liability in respect of not exceeding $2,100,000 1%%% serial equip- 
ment-trust certificates to be issued by the Harris Trust & Savings 


Bank, as trustee, and sold at 99.882 and accrued dividends in con- 
nection with the procurement of certain equipment. 

The report of the Commission states: 

Invitations to bid for the certificates were sent to 87 firms. The 
bidders were requested to submit bids for the certificates, such bids 
to be not less than 99 and accrued dividends, and to designate in 
multiples of one-eighth of 1% the dividends to be borne by the cer- 
tificates. In response to these invitations and advertisements seven 
bids representing 40 parties were received. The best bid of 99.882 
and accrued dividends based on a rate of 1%‘ was received from 
the Cleveland Trust Co. and has been accepted. On this basis the 
average annual cost of the proceeds to the applicant will be approxi- 
mately 1.90%. .—V. 160, p. 330. 


New York Central RR.—Earnings— 
(Including All Leased Lines) 
Period End. June 30— 1944— Month—1943 1944—6 Mos.—1943 
$ £ $ 


$ 
341,300,624 
218,146,176 


£ $ 
63,372,603 59,312,400 258,505,202 
42,432,403 36,942,656 259,354,241 


Operating revenues 
Railway oper. expenses 








*Railway tax accruals 11,469,483 13,083,840 54,752,070 68,536,204 
Equipt. and joint facil 
rents . 1,612,488 1,678,905 10,198 495 8.497.313 
Net ry. oper. income 7,858,229 7,606,999 34.200.396 46,120,931 
Other income 1,985,456 1,761,778 10,248.177 9,713 721 
Total income 9,843,685 9,368,777 44,448,573 55.834.652 
Miscel. deductions from 
income 396,031 118,173 1,704,254 706.991 
Total fixed charge . 5,735,140 3,903,134 24,124,947 23,104,418 
Net income aft. fixed 
charges 3,712,514 5,347,470 18,619,372 32,023,243 
Includes Federal income and excess profits taxes for June, 1944, of 
$3,802.510 and $9,026,500 for 1943 and for ine 6 months ended June, 
1944, $31,183,105 and $45,125,820 for 1943.—V. 169, p. 15. 


New York, New Haven & Hartford RR.—Earnings— 


Period End. June 30 1944—-Month—-1943 1944-6 Mos.—1943 
Total oper. revenue $16,170,484 $15,160,280 $92,032,445 $87,452,546 
Net ry. oper. income 2,252,821 3,062,219 12,631,884 17,129,822 
Income avail. for fixed 

charges : 2,723,508 3.466.307 14,745.710 18,817,495 

*Net income 1,718,269 2,375,851 8.644,010 12,259,505 

*After fixed charges on the present capital structure but excluding 
rents under rejected leases.—V. 160, p. 330. 


New York Shipbuilding Corp.—Operating Statistics— 
1944, 1944 


*Gross value of undelivered contracts, at June 30, 1944 $592,.121.770 
Billings on account cf undeliv. contracts, to June 30, 1944. 159,271,730 


Statistics on Operations, Jan. 1, to June 30, 


Gross value of uncompleted work on contracts, at 
June 30, 1944 


Billings for six months ending June 30, 1944 onal 99,148,555 
*Estimated contract prices subject to adjustment; contracts subject 
to cancellation on certain terms and conditions.—-V. 15S, p. 2087. 


$432,850,040 


New York Susquehanna & Western RR.—Reorganiza-~ 
tion— 

The ICC on July 25 made public a final plan of reorganization 
(dated July 19, 1944) for the road. A summary of the report of the 
ICC follows: 

Under the plan approved the new capitalization will be approximately 
$14,450,000. The present capitalization is about $38,885,000, and that 
amount plus accrued interest and unsecured claims is about $44,870,000. 
The effective date of the plan will be Jan. 1, 1944. The approved capi- 
talization and charges are as follows: ‘ 








Annual 

Require- 

Amount ments 

Equipment cbligations __.._.-_______________ $452,844 $9.623 
Fixed interest bonds cesium sare iak Ghidy wscstemgpnesn essa tisa ibaa 5,000,000 200,000 
Additions and betterments fund______________ shennan ai 85,000 
Sinking fund, Terminal bonds____-..___------ = ~---~- 20,000 
Contingent interest bonds___________________~- 2,500,000 112.500 
I ese ees i iene inces aim mnaauanaiaies $7,952,844 $427,123 
Preferred stock, 5% ~.______---~_~ hig cme nsec 3,000,000 antigen tell 
Common stock (no par), stated at $100 a share Sena -<  wenben 
Total capitalization and charges________-_-_-_ $14,452,844 $427,123 


The equities of the holders of the preferred and common stock are 
found to have no value, and no provision is made for their participa- 
tion in the plan. 

Holders of unsecured claims not entitled to priority will receive about 
10% of the principal amount of their claims in new common stock. 

Holders of Terminal mortgage bonds will receive interest accruing 
to the effective date of the plan in cash and the principal amount of 
their claim in new Terminal mortgage 4% bonds having a first lien 
on substantially the same property as does the existing Terminal 
mortgage. 

Holders of Midland bonds will receive about 38% 
new first and consolidated 4% bonds, about 40.4% in general mortgage 
412% income bonds, and the remainder in 5% preferred stock. Hold- 
ers of first and refunding bonds will receive about 24.2% of their 
claims in first and consolidated bonds, about 12.1% in income bonds, 
about 39.3% in preferred stock, and the remainder in common stock. 
Holders of second mortgage bonds will receive 100% of the amount 
of their claims in common stock. Holders of general mortgage bonds 
will receive about 31.55% of their claims in common stock. Holders 
of Paterson extension bonds will receive the entire beneficial interes: 
in approximately $55,634 of non-carrier property and the remainder 
of their claims in common stock, , 

In accordance with the above outlined distribution of new securi- 
ties, the holders of outstanding bonds will receive for each $1,000 prine 
cipal amount of bonds approximately the following new securities: 


Ist & Gen. mtge. 


of their claims in 


Term. 1st cons. 412% *Common 
mtge.4% mtge. income Pfd. stock 
bonds 4% bds. bonds stock5% nopar Total 

Warm - Vande. — CEs . ee fee ee aaeeng  doee—= $1,000.00 
Midland bonds. ----- $507.78 $540.50 $289.22 —_-_---- 1,337.50 
Refund. bonds —__---- 328.09 164.04 531.76 $366.97 1,390.86 
ee se ices) arenes 1,316.25 1,316.25 
PEL Gs on. See ake eae en 424.26 424.26 
ES Bee es ais oe epee 71,076.00 1,076.00 
Sees Gees. oS ets 0, 4 2100.03 100.03 


*Taken at $100 per share. In addition to a proportional share in 
non-carrier property. {For each $1,000 of claim. 

The new preferred and common stock will be placed under voting 
trusts for periods of five years and voting trust certificates will be 
issued. Holders of such certificates will be entitled to instruct the 
voting trustees on matters of voting the stock, except in cases where a 
certificate is held by a railroad or by one affiliated with a railroad. 
A sale, consolidation, or merger can be effected with the consent of 
51> -of those holders of certificates of each class of stock entitled to 
give the voting trustees instructions as to vyoting.—V. 160, p. 16. 


New York Telephone Co.—New President— 


Carl. Whitmore, Vice-President in charge of operation, 
elected President to succeed the late James W. Hubbell. * 
' James Wakeman Hubbell, President, died in New York, N. Y., on 
July 20 at the age of 63. He was also President of the Empire City 
Subway Co., a subsidiary; a director of the Holmes Electric Pro- 
tective Co. and the Irving Trust Co.; and a trustee of the Union 
Dime Savings Bank of New York.+-V. 160, p. 227. 


has been 


(Continued on page 469) 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
United States Government Securiti the New York Stock Excha 
ent Sec es on the Ne or toc xchange | 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonas on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 
Daily Record of U. 8S. Bond Prices July 22 July 24 July 25 July 26 July 27 July 28 Daily Record ef U. 8. Bond Prices July 22 July 24 July 25 July 26 July 27 July 28 
Treasury ae <= a ean ne pri Treasury f High 100.2 dicks 100.2 rate at 100.2 
4%s, 1947-52 Low --- --- ow — oe wort 2%s, June, 1964-1969_________ { Low 100.2 ale 100.2 sain ro 100.2 
ee.  e ae biol eek ia bak {Close 100.2 fa ii 160.2 Aas WE 100.2 
Total sales in $1,000 units._..____. -— --- ae heatidh intel asthe Total sales in $1,000 units____.__ 1 KES 3 awe oma 1 
D> sagas Reese am mci hiais atin High 100.4 rene WS 100.2 
4s, 1944-54 RS ase ‘anh + at aa para idm 2%s, Dec., 1964-1969________ _{ Low 100.4 matte ide 100.2 Sines pot 
eee" a ae init wah ile diane Close 100.4 te piles 100.2 Fa ste 
Total sales in $1,000 units._______. — o-- milan enindl inn pee Total sales in $1,000 units________ 1 scale ene 3 EES mel De 
a ‘Senies ne dis ideas pe High 100.7 sok 100.5 100.6 100.6 100.6 
3%s, 1946-56 Low --—- --- — sims nti pore BYES 29CRRTE. nonce nw cnenns Low 100.7 Se =: 100.5 100.6 100.3 100.6 
ee: < ans onan pe ‘gta ‘ents dates Close 100.7 ee 100.5 100.6 100.3 100.4 
Total sales in $1,000 units__._____ --- --- one a ‘tdligne pare Total sales in $1,000 units__..__.__ *212 baw 1 3 6 13 
= =... nae 104.21 stn ere he me * ee Pars PASE XP ie 
3%, 1946-49 , = 5 a ae see 2%, 1967-72 Low  . sca wos eines ae bes 
Close cies amy 104.21 Pel ook . scien (Close oneen ou once aoe aaki ‘ou 
Total sales in $1,000 units________ Sain ae 1 wate ipa = Total sales in $1,000 units..______ Sale died wade bad pe as paca 
High Souls inde vibe. Pam ie pea . Nigh <:. bau raed ~ 106.31 107.3 
3%es, 1949-52 , a aia es sceo a: Justis 2%s, 1951-53 aes “tn Z 4 106.30 107.3 
Close a insteas a a aialide oe. Close a actied é of 106.31 107.3 
Total sales in $1,000 units..._.____ --- — one one mmee ise Total sales in $1,000 units________ = <a wt hes 100 15 
Hign poner hott ails abe ZAP pane High aed prem ian enews ents had 
3s, 1946-48 Low nies tints a one aenas MRK: 2%s, 1952-55 LOW” ane aii tndine tons jeune pervs 
Close enacts ada nades mie ae aoe Close ome detate caine nate nai pee 
Total sales in $1,000 units__._____- ome nuke sand eaaoe sitet atin Total sales in $1,000 units._.._____ bet pen pa: bins iiaiga ats 
High — ame i. pres tne." a High sete pow waits ee ii eae 
3s, 1951-55 Low es we 7m pier ales pee 2%s, 1954-56 Low Sates sua) scan pinot ‘ibaa eS 
Close —_. pata Eadie ae: vast pce Cisse =s«.... deal eae Sa ane pak 
Total sales in $1,000 units.______- inca pane pie ane seit rine Total sales in $1,000 units... ___ ait a ae bina sia dedi 
{ High ais Pome oe he” 112.19 High —— wee on pe 100.13 Gand 
2%s, 1955-69 4.2. ee eee | Low ope 2 shi Par ee x 112.9 2%s 1956-59 wn nn ne ne Low = --- --- - 100.13 a 
° Close ee ai 112.10 Cees = --- “<= --- - 100.13 --- 
Total sales in $1,000 units_-_--___ - sit : *11 Total sales in $1,000 units________ --- --- --- -- 5 sas 
High __L erie 
(High -_L --- --- --- --- — 1947 aa ea = ae 
2%s, 1945-47__- lees --- --- — --- — --- wa Fs A ne ila aia oe ane aaa psi 
Slose aie —_—— ae enue ants diac eae x oe YS ace Bariig 
Totdd cadec te 01,000 uatte..o-. eae oe = 608 csi ee ee es vee a ae me ~ _ 
High ___ i. Ae ae sts ne, 2s, March 1948-50__________ ee eee died eta pa pa seule 
2%s, 1948-51_ en a --- --- --- --- —_ Close -_. --- --- --- --- —- 
Close ered simes mane a. aban ae Total sales in $1,000 units___.__-__ etiint dine deca waits pact S eack 
Total sales in $1,000 units___.____ — --- --= --- --- — (High =... --- --- --- --- --- 
pees thes ie a — thd 2s, Dec. 1948-50 was Low ... det oon nae pone wok 
54 1 Low petal wie tal te Se tsi es Close wupee ace penis ane nh cua 
3%, 1951-5 — — — peer oe ae Total sales in $1,000 units_....... ___ wien nek prt si Poa 
1,000 units________ Wee iia ene anne aaee onal High = --- ms Pee oo “<< “<< 
Total sales in $ ne Qs, June, 1949-51__...._______ low __. mh gas ‘an, aos peta. 
--- --- --- --- --- --< Close tes sonal Seats STs na iat 
2%s, 1956-59___ - ‘close --- --- --- a-- --- --- Total sales in $1,000 units_.____.__ - aoe pale ame IN Bg 3 
Total sales in $1,000 units_______. oe omen oon --- ~~ --- Qs, Sept., 1949-1951___._____ i pe pas per rk pir pin A 
High __- ate a ae ra oak Close ___ ong a fri 2a has pa 
2%s, 1958-63 Fawn aa. ee we salty one Total sales in $1,000 units... -—___ —_— oon <aien ati AS 
| Close — —_— oun ooo oae oon wo High ——— -_— quae ques cnmab isin 
Total sales in $1,000 units__-______ one ~oe eitien chmes tiie shossvaa Qs, Dec., 1949-1951_________ --{ Low onal ple poe. aim , ie bam 
Hign ___ ae dines ve ae Pid Clese --- o-- --« --- --- --- 
2%s, 1960-65 Low pho ae eo 111.31 y inka Total sales in $1,000 units___._____ --< -—— --< en aoe ante 
{Close ___ ae PRs on pean he —  -— ahi “r --- --- --- 
Total sales in $1,000 units_______. on wes pte 5 ~ wines 2s, March, 1950-1952--_______ — sp mea, ae sy eape oa 
aa: ot all sie nae inns ou pints pak pate adi teen pais 
oe 1008 | hee at ms a oe = = Total sales in $1,000 eee, ane - wets ai weap west 
awd aan am won ona nie 1950- tt y ie ie ae 
Total sales in $1,000 units________ anaat aah ote cnn dianes some eR, ria | close sii Pane aot piers = rabid 
{ High es pout oe ath as ae Total sales in $1,000 units________ ame kate aa M44. ae, coll 
2%s, 1948 sips «<n pa one ut oon High ~~ ftom om — — = 
{Close ___ kes aks sie ona are 2s, 1951-1953_...-----..-.-__- Low --~ Re St nae bi oe 
Total sales in $1,000 units________ wine ae woe one eine woo Close ~~~ bec ond a Ling — ee 
° High im Total sales in $1,000 units_____--_. = Nias ave oo or owns 
2%s, 1949-53 Low re oe ae senic ae poe High nes: — ite 5 age) — — 
* gil co aes ore — = =~ 2s, 1951-55 Low --- --- --- _- —- oni 
ie ee ae eat ao pi 9 Fier ee Close a wow — aed dein pres. 
Total sales in $1,000 units aan Total sales in $1,000 units_______ = oa dies oak inci in Pa 
-—- --- --- --- --- --- Hig me 100.11 100.10 a 100.11 Rar, 
2%8, 1950-52 _— --- --- --- --- --- --- ee | Low - 100.11 100.10 ke 100.9 Pies 
doe etic pom on ome —_ cise 2 100.11 100.10 Tite 100.9 HE 
Total sales in $1,000 units_---____ —— _— aed —", es aot Total sales in $1,000 units_ = ee _ 2 6 ee 2 5 
 — ‘ose nin one Pee. — |High --- wos Gun ate eee PAYS 
2%s, 1952-54 Low --- ae o=- — — -—- Ss 1963-86...............-..... | Low --- --- ~-- --- --- --- 
{Close --- — --- ~--- — — (Close --- --- --- --- caine ied 
Total sales in $1,000 units________ host o<< oom — pas: ane Total sales in $1,000 units._.__---- erates — Abas rere Pe: <i 
{ High et Ee es BTS ae a {High = ated lated --- --- --- 
2443, 1956-58 { Low aie pa on enna ales diiinaias 1%s 1948__------------------ { Low st pi cae ates <5 ane oom 
[Close __ oe eat par Prd hey oa --- one eine ilies alias 
Total sales in $1,000 vette oie tia az peas fein este Total sales in $1,000 units-------. oe ar ~ aon -— --- 
g cnn eon ik tae ae eaten ous 
242s, 1962-67 { Low eaten ~<- enw steams oni sitnan Home Owners Loan 
(Close ~—- one —_ --- --- --- High wake enw witese ous 
oe emer, me a — #73 wee pate 4%6, 1046-1947. ..W.<--40.-- OW. cc ie Satie pce ete see t 
g — -—- --- -— --- --- Close -_— --- --- --- ae i 
2%8, 1963-1968 | close --- --- --- -- -—- o-- Total sales in $1,000 units__-___-- --- --- --- --- --- --- 
Total sales in $1,000 units_-___-. he — onnm Ganda anieis ona *Odd lot sales. ‘t¢Transaction of registered bond. 
< = = —_ ——x=—__ ——— ———— 
LOW AND HIGH SALE PRICES STOCKS Bange for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
July 22 July 24 July 25 July 26 July 27 July 28 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
*§1 62 62 62 6142 6112 61% 61% 61% 61% 614% 62 1,100 Abbott Laboratories__._.c_.._.No par 52% Feb 21 64% Jun 23 51% Jan 63% Mar 
“110 112 #110 112 *110-=—s-:1112 *110 #=©112 *116 «112 *110 112 aon 4% preferred 100 109% Jan 17 114 Jun 12 108 Nov 115% Sep 
*57 60 57 57 *57 6012 *5712 61 *55 60 *55 60 10 Abraham & Straus__.._~.- --No par 47 Jan 24 60 July 7 35% Jan 52 July 
63% 63% 63 63 63 63 *62 63% *62 63% *62 63 300 Acme Steel Co-_ 25 53 Jan 3 64% July 17 41% Jan 57% Sep 
12 12% 12 12% 12 12% 12% 12% 12%, 12% 12 12% 4,400 Adams Express ______--__-______ 10% Jan 27 13% July 12 7% Jan 13. «Apr 
29%, .30% *29'2 30'2 *29% 3i #2942 30% *294%2 30% *29'42 30% 300 Adams-Millis Corp____----- No Par 26% Jan 31 31% Jun 16 25% Feb 32% July 
21M, 21% 21% 21% 215, 22% ©2214 23 #22, 23 22% 23 600  Address-Mutigr Corp_____.-----_ 10 19%Jan 6 24 Jun 27 14% Jan 21% Mar 
40 40% 40% 41 4034 41 41 4134 405% 41 40% 41% 9,500 Afr Reduction Inc___.____~- No par 37¥% May 18 43 July 15 38% Jan 48% Jun 
*89% 95 *90 95 *90 95 *90 95 *88 95 *90 95 he Alabama & Vicksburg Ry_------ 100 75 Jan 13 924%2 July 3 67 Jan 76% Sep 
642 634 65% 6% 6% 6% 6% 7 65% 6% 65 65% 7,900 Alaska Juneau Gold Min________ 10 5% Apr 18 75 July 13 3% Jan 7% Apr 
#142 «4148 145 145 *143% 150 *145 150 *145 150 *145 150 10 Albany & Susquehanna RR-_-_-- 100 124 Jan 3 161 Jun 3 85 Jan 128% Dec 
25% 2% 25, 2% 234 2% 234 2% 25% 2% 25% 234 21,700 BERTIE CORD bic cditintwecwnnies 1 2 Mar 29 3 July 14 Jan 3% July 
305% 3134 31 31% 3142 323% 3134 325% 31% 31% 31 315% 13,100 5% % pf A with $30 war______ 100 231% Jan 3 34% July 14 5% Jan 32% Sep 
*54'2 56% 55 55 F55_ 4534 55% 55% *55% 57 55 55 500 $2.50 prior conv preferred_No par 37 Jan 4 58% July 14 13. Jan 45% Sep 
26% 27 27 27% 27 27% 27% 27% 27%, 27% 2678 27% 3,900 Alghny Lud St! Corp______-_ No par 24% Apr 19 29% July 5 18% Jan 31% July 
°8] 83 #80 83 *78 83 *78 83 *78 83 “78 83 --- Alleg & West Ry 6% gtd_----___ 100 70 Jan 21 85% Jun 13 64 Jan 75 May 
13% 135% 13 13% 13 13% 13 13 13 13 1234 13 1,700 Allen Industries Inc 1 9% Jan 3 143% July 5 7 Jan 11% Jun 
14842 150% 148 86148 149 149 150 150% 14842 149 14742 148 1,700 Allied Chemical & Dye.....Yo par 141 Apr 26 152% July14 140% Jan 165 July 
1415 15% 14% 141% *14% 15% *14% 15 iss «15 *14%4 16 300 Allied Kid Co --..-5 13% Marl8 16%Feb 5 10% Jan 14% May 
295, 2934 293% 29% 29% 29% 29%4 29% 2934 30% 29% 30 2,100 Allied Mills Co Inc No par 29% Jun 6 35% Mar27 16% Jan 37% Nov 
For footnotes see page 447. —_——— 
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Satusdey teenies LOW AND HIGH SALE PRICES 
July 22 July 24 ym ae Wednesday Thursda 
s padow July 26 < f Friday Sales f i oy 
per share $ per share . July 27 July 2 _ NEW YORK STOCK 
19% 19%, 19% 90: per share $ per snare 8 per sh uly 28 the Week EXCHANGE . Range since January 1 Range for Previous 

102 102 te © 102 ° Bs, 1978 20%% 20'2 2044 20! : eo $ per share Shares Lowest Highest Year 1943 
37% 3734 371 ou 102 102 *100%2 102 Bry 20% 2014 21 7.000 al Par $ per share $ Lowest Highest 
114%4 115'2 114 1153. 0-134 a a6 38% 375% 4 7 ‘Soe 100% 300 7 ae Corp_---—---_. No par 14% Jan 2 per hare 8 per shere $ per share 

‘ ad ‘ “ P 73 - erred____ 2 Jan 27 ly , 
Oe ee he, ORE. ORE, ee See Be ZB Juyio (8% Jan 6% Sep 
© ri /2 % 3! 31. au, a 21's 21% 21~=— a ? 4% conv preferred_______ “es Apr 24 405% July ba n 97 Dec 
an see ete thie $4024 4112 ogs " -4ane 342 3% 3% “3M 1.600 Alpha Portland 0 Se ee Alig a —s.. 43% July 
2734 2814 rat eae 106 10642 *106 107%, 41 4142 41 41~— 200 Amalgam Leather Go Ine 0 1% Aor 19 23 aun 28 ogy 
73 + be li 2844 *28 2834 og} ante 105 10614 ©105 106 A ~ 6%conv preferred__... ro 2 Jan 4 4 July 14 11% ya 23%4 Sep 
‘ t.. 4 $a 7/4 74 74 74 - 7 _ 2 Ss 23 29 273 97: * 0 Amerada Petroleum Corp. No p 2842 Jan 12 1% - 7 an 238 July 
io, 2 BN aoe tou BM a Th * 5200 Aes Agricuteial aabaiNo ber $2 Mar 29 l0%sJuly 17 x61" Jan Boi Jun 
F 3 BT 42 «68 “674 68 - > y: <i 2 205 ‘ tes érican Airlin me ay 17 31% Jan Y2 Jul 
an” 25% 15% 16% 1655 17 -. a = tr 1,700 American Bank 7+ ~-<pemmnmeenen 10 58 Apr 25 wm: 2s 34. Sep 
et: ; 424 43 43 min ae 6t2 17 16! +P Ret ip aaa as ete pr 25 23% July 76% July 
+ ls tt i . oe 190 131% «9890 191i ae 423, 423, 6,400 American Boseh OS emeapscanepaeeee So 60, Jan 14 eBie July is 47 Son a ae 
, 12 2% 93% 12° 3 : 9 m Brak mie “9 ~ 7%4Jan 3 4 : , 1 Nov 

01 BOM4 90%. | 8142 91% A nS IR he 12% 12% 7. 70 Ra gece ~:  pammeepenpaane No par 3?%3an 14 4434 Jun ag 4% Jan 9% Apr 
38% 39% 39% 397 181 181 178% 179 °178% 190 90%, 92— 9500 eee ae Radio Corp_---_--1 aoe ie ie ae 8 127% Jan as. te 
80 80 795 BO 8 3973 640% 3934 40% 397, 178'3 17842 180 2 ee ee 25 oS Mayi12, 14 July 12 3% J , Aug 
S6Ye 26 ; 80 *79'2 80 792 3975 40 39° ; ~s oS gene Recon 82 Mar 1 95% July } i 9% May 

“115/118 11542 115! 23% 28%. 30 ae% can wh 7913 80%. 7.600 American Car & Fdy---No par “gyi Apr ip as “July 10 168 Now assed Ju 
117 118 117% 148% 3 115 118 *115 118 115° 4 26% 255% 2614 + ‘ 7% non-cum preferred____ 10 , "8 Apr 18 42% July 14 241, 8542 July 

95 7 } an aes 118 5 600 Am Chai -~-100 68% Jan : >: Som 452 J 
12% 12% 12% 12% 117%4 118'2 11744 117% 117. (117% 115 118 ; Chain & Cabie Inc____- No ; 4 82% July20 59% a 
125 2 me 7 173 ; 20 5% co par 23. Jan 26 2 Nov 80 Jul 
1644) 617 17 17 4 1258 13 13 13 1 - 115/44 116 59( p nv preferred_________ 100 6 27% July 15 18! , vuly 

- ‘ 17 ~ 4 3 13 590 America ; an 10844 Jan 20 é‘ “4 Jan 24% A 
+ jal — *103 103% °103 1031 jaan! aio 1642 16% 13 -- 00 American Golort ype ¢ UNS No par 108% Feb 18 130 July 24 107 Nov 116% July 

232 ff 26%4 27% 26%, 27 = 37% 103 10342 103 eat 500 American Crystal 8 > Seema 10 10% Jan 5 143 July ;. —— 112% May 

o% 8% ame 38 3% 3% + 26%9 27" 26% 267s 130 6% Ist preferred_-.--------i = 14 Mar19 18 July 10 o> am 11% May 
agit — woot 10 93, 9%. pay a 3% 3% telling 4,400 Amer Distilling Co stamped____ yo 101% Feb 7 105 uae . bt a 18% Feb 

4 4% "7 = “28 26% 2614 26%. Bs, a.) $93, 97, a Anierican Encaustic Tiing______ 1 3 oa 19 53%Jan 11 42% = ph Jun 

: ‘ 2 25! ; a mer pee ae ~ 4 Mar 6 j 
jae oo 2 Ra al al Og Beier fe Wine ae ee i fin 
‘ aan wad 742 90 ¢ , Amer & Forei wee ye > Jan 26 2 ae 10 §=Apr 

813% 83 84 . 94 4 20%, 2% 2034 21%% 205, , 89 892 2,800 oreign Power____-__ No par 29 Mar 22 22% N Pp 
36 a 81 = 81 82 e 21% 205% 207 8 $7 preferred_________ 3 Jun 5 5% M io oo 29% May 

i a% a". “35% 36 - a B14, 81's eo $7 2d preferred A_——-—__— a SS oe ae i eee ona 
42% 421, ; 8 : 5% 5\ 5} ,* 36 36 < preferred_____._.._____ s Jan 10 25% Apr 7 “4 Jun 
73% 734. ou ace *42% 44% #421, 441, 143% Pty 5 5 3 om American Hawaiian SS a oa Jan 8 90%, Jan 3 39 _ + July 
we oe 6% 6% o% ey 72% 72% *71 73° 70% 71 ‘= an 3 le hie Sl ae ie Me 3636 Apr 
Co eS se CR ae Be je FT dana? gg suv10 2% fan 1488 Ar 

8 2 g} 1, ? , 7 69 671 ’ Dmesieen 26 Uti (iti‘éSC me Mar 2 , an 407; 
Re Re Uh he “bh EG 18 see de ike Sle i ile Bi 
, #491 5 4 4 8! #g1 ‘ Amer Internat Corn... No 61 Jan 1 an 5 May 
30 90 17% 18% 18% 18 ‘te 46 *49%4 50° 491% anit 600 Asteriten tuveet Cn af Tl por 7% Apr 25 Oe ns ae A 9 on 66% Sep 

16 163 on. on 90 = 90s a °° ae oe 18 18% ba 5% cout preferred...-—--.---3 ; 6% Jan 12 _g%4 July 14 Hee on 9% May 

eR ae as ite at Ha age ge amet hab 8 a “ja 
8 ‘ ‘ : . : [6 . ee ae y 

- V4 % A is lu ” — di ll 10%2 11%, tie 16% 2,500 Asner ape ag a ae 100 8015 — ‘ 20 | July 15 7% Nov 17% = 

+23 23% 2a 935, aa galt sen, 33 11'4 11,200 Amer Mach & —— ere _ par 1436 Feb ae fei rhe 12 et Nov 82% Sep 

123 12 2 . & 23 23 5,700 ee © par 8% J 4 Jan 15} ' 

37 a: 4908 15 ; 221, 2 ~ p-aege eJan 4 cy v2 Jun 

25 a 37 372 27 371 = 124 124 124 124 ’ ine 1,800 Amer Metals Co Ltd__....._No par M“q July 22 at pond 4 7% Feb 10% Jun 
Pr a 501, 25% 234 205 25, o% 37 372 37% 361% 37 160 6% preferred awonnnsNG Pas 20 Feb 15 ener uly 13 a cae ae or 
45 455, 49 = - 49% 495% 505% 50 ° ot 4 24% 2% 21, 91 310 American News Co_........No~ 100 115% Feb 18 125 «i ped 18 20% Jan 27% Apr 
11 1144 45% 45% 45%, 463% 46 sate oe 50% 491, 59%. _—_ Amer Power & on gar 3 Jan 21 37% Suly _ asen gon 125% Nov 

“174 «9176 *174 «176 fe eat '® {11% 11 11% 10%, 6 453% 451, 4°80 $6 preferred... | No _ Jun 6 3 July 1 an 36 §=©Oct 
15 ; 174 176 17 ; 10%, 11"% 1111! 800 $5 preferred_____________ par 44% Feb 21 = 527 é so Jam 4% May 
7234 wi a +4 15% 15% + On et nie 7. 6174180 * oo = Rad & Stand San’y____- No oer < fas 49% uae 22 16% a 45% aes 

V2 "75 793 bs es 2 ‘ l% 5 Te Spano a \y, 
waa aah ve 122 72% 72 7214 “a =P 11,900  matiaen Waline wee 3 tee s ie  oe  e live Jun 
£16 (2 sei 34 17% 17 17 16% 17%; oti sais 810 42% conv isned geen se ron 12% Jan 3 17% pool a Feb 173 Oct 

29% 30 0 ay a ae me ji ee.) bie i eee es 62% Jan 3 75% July = 16% July 
39% 40% ae , *2914 30 ©2914 297, + ig 16% 1514 151% = American Safety Razor__ 18.50 2 July 13 54 Jan 69 July 

158% 15942 15815 159. 40 40% 4045 40%, ° 2 2912 29%, 00 American Seating Co_______No p 13% Jan 7 18 July 17 8! 

*434% 45 ©4314, 4 wy rth 158'2 1581, 15812 ost ‘ae? 3975 40%, ~ ons — _— Building Co_____- No nel bet ee 21 18% Suly 8 roy — — Apr 

*147'% 150 *147% 150 a 44% °43%, 44 ' 2 158'2 159 26 1aer Smelting & Refg______N Madan 3 31 July 10 25 Say 
24 3 ps : "147! 150 ‘ oa te? , 43% * 431 360 ieee eneiaattas a v4 36% Jan 1 Sees Dec 32% Mar 
1734 «tg 244 24%%4 2436 25 yt, 150 ‘14742 148 ©1471. oo" 200 American Snuff.............. 100 147 des A Bt ~_ 10 36 =: Dec 47% Apr 
215 29 ° 17% 1758 18% 18% 1 Fg 25 2414 2455 243 247 -~- 6% non-cum pref ino ;, “ceases 25 393g May 9 uly 12 144'2 Feb 161 Aug 
©4214 422 oar a 21% 2134 bap” apie 18'2 1842; - y 1812 1812 10,100 Amer Steel | Roemer a 147° Mar 8 151 yy oa (atte Oct 45 Apr 
— “4 34 43 51 a4 22 “22 291%, ‘ 42 ,000 ite... O par 22 1 Ye Oct 1512 
126 126% 126 126 42's 42%, 42", 423 “4 2% 2134 213 merican Stores_ 4 Jun 10 275% M : 1% Aug 

; , , st 2%, 425en: 4 800 «=A Ce ee er ime No par 1 @ Mar 16 19% Jan 293; : 

291% 29% ©991/ +4 12742 12714 #1296 12 4 ‘ 4 * , 421, 43 rs merican Stove Co 5 Jan 20 195% J 936 May 
! 0 pp 8 126 128 : 1,560.. ..diieteen Eine no No par, 1%, a July 20 11% Mar 

162'4 163 162% 16: 29% 30 £291; 127128 erican Sugar Refi 16% Jan 3. 23% July 16 | Ghee 

‘ : 2 62! ae os 9'%— .30 291% 291 ; 500 efining-_-____ 00 v4 July 13 12 Jan TV, 
*73%— 73% 723, "4 162% 162% 1625% 1627 ete 4akke 287% 291: Preferred ____ 29 Feb 11 45% J 17% July 

? 73 a4 @ 162% 1627, 1633 2 _— sn 00 iii Jun 16 17% Jan 
73% 73% 73.5 “4% 7234 72% 73 731 aaae “a 163 163% 6 m Sumatra Tobacco Jan 7 129% July 33.0 «Jun 

‘ 4 2 : 2° 72: pe } 660- '- suiee Mitied it aaa me No par 265, a4July 7 91 Jan 

14534 149% 14314 14 48 73% 73% 23 7340 7254 7244 7234 723, Amer Telep & Teleg Co 6% May 17 31% Jun 16 115 Aug 
115 ¥; 2 148% 148%, 149} : 2 73. 73M 734, 739 2,200 American Tobacco____-.-....- 100 156 Jan 6 i 32% Au 
Mite 12% 11% Ait = 42 ziq Tay 25 «data “Tasy Bit se #900 “Common class Ba-—---=------ 25 56% Jan 3 73 Julyig ase Jam eae July 

*1187 2 457 ‘ 4 "8 12 5 ir Jan 2 33% July 

73, ee? *219 1195, *119 1191, om” 46 , 4514, 45% 4514 aare 11,200 Amer Type lee Sai > apetaimepaamaates 100 139 : Jan ; asa — 11 43’2 Jan 6534 July 

*94'2 96 “95 “ 96 8 8% 8! Se ae 120%2 119%% 1193, *t00 American Viscose o—_,. stan is 8% Jan 3 13% rd 19 rth = ee 7 

my ee *95 8 “8 e 8! 0 5% ae enema 3934 A ; 4 dan 12% Jul 
83%. 84%, PL ae °1%, 8B a ae 96 96 me P.. 12,300 Am wear Wus a Sled we a sents taeda, thee ret oe 49% ‘Sep 

4% 5% 4% ‘ 8342 83'% 841, , > 814 83 $6 1st preferred__..______ 6% Jan 3 9% J : 121% Aug 

, 5 5 2 84% 842 86! 8 060 ita No par 1 eJuly 5 3% Jan 
°54 = 56. 54 ° 5 51 “1 a 8644 86° American Woolen 8432 Jan 10 8996 9 May 
547 \, , 8 S\% 5! 53 8 toe . eee te, ee eee No par y, 6 July 14 53% Jan 
2534 26% ‘ 8 5442 54% 7 8 8 5! 51 . Preferred ____ 6% Jan 3 gy, 885% Nov 
30% 31% > = ; a oe ye Fr oer 542 5414 — Amer Zipe Lead & Smelt________ = oo 2 8912 Maris 8844 Jan 792 July 
*2642 27% #26 ¥ . 97, 31% 3134 313 a4 2534 261 prior conv preferred________2 a 8 6% Jul P penny 
l ; < ’ ai) _. . #9 Prior conv preierred________ y 5 3% Nov 1 
114.116 onsa a 27% 2675 275% 271, 4 31% 32% 32 32 8 15,600 Anaconda Copper Mi 25 44 Feb 16 54%, J - 8 7V, Apr 
116 *11 “2 28 277 1 - 850 Pp eg 50 245; Ye July 26 425% Jan 3 

*10 115% ®11%, a 4 116 ®114 8 27% 271 1 Anaconda Wire & 45% Jan 26 28 54% Mar 
- / 113 £103 116 *114 1%, 27% 2.90 e Cable_____ No par July 6 24% Nov 2 

352 86053 % 31, 4 10%, 11 *10% 113; . _ 116 *114 «116 900 Anchor Hock Glass Cor 25 Jan 24 3354 J 31% Apr 
\ , oi os 12.50 e July 17 24 Jan 293 

53% 53% 53% s fa *3% 3% #31; 3, 10% 1134 *10% 113 . $5 div preferred 20 Jan 7 28% J % Apr 

4 4 y 31 ©52 342 3% BY. 5 8 11%4 = igs Gute tne No par 114 @ July 20 16% Jan 234 

6 6% 6 iA 53 53.53 ong” gn 355 35 - Andes Copper Mining Jan 6 117% May26 111% va July 
93 93% oe én 6% 6% 6% 6 5253 521, 521, 500 A PW Pager Co inc... 20 9%4Jan 10 12 July 5 gan 116 Mar 

*106 2 92 91 91 _ ‘ 6 6 s 700 =Archer ~ See «---5 2% Jan , 4 si) aes 14% Apr 
42'5 aM —* 106 ¥2 106 107 106 106 92%, 9234 694 1% oft 17.600 Arment te Oe at nk ors No par 42 Jan 3 re ve _ = 1% Jan 3% Feb 
ll% 1l% °10% be ty Rds, 43 43 43% _— rita °1051%4 106 by — ¥6 conv prior preferred_-_No gar S72 for 18 6% July : 3 Jan “oe a 
*11% 12 115 ae 6 11% *1054 115 stane ‘ 42% 421 % | preferred aes 74%2Jan 9 94¥e July 1 4 

: : ggg? (42040 42%2 42% = 2.300 )3= Atmstrong Cork Co......._No 4 46 Jan ” 

“115° 117 @ 12% 2 12 ‘ by 10% 115% ¢103 2 2.300 Armstron -100 85 Jan 3 y 5 Sep 
a ie — aT “115, 117 i ,i3% 12 22% 1236 1238 os6. ae Constable Corp. cede = — ses "46% Jun 28 30 Jan 40% Jun 
101 101 103 1037, s 16 16% 3 *115 1 ’ oom Corp er 9% Feb 17 12% 4 Jun 

} 037 1031, M44 163% 16! , sos 060Cl(<‘iD SOUS No par ‘2 July 10 6% Jan 10 

*9814 1 8 '2 104 3 ‘ a 16% 161 ~s— 7% pref 8'¥2Jan 3 % Jun 
Seve 385 Mia, TIE MRE OR, AR aaee aes wae BA at TB Ta. fe ae 

*106% 108 10654 1 38 #36 4 VY *100 1 6% ist preferred___._.. 10 124% Jan 4 t 

aa . 08 #1065 107 _ 38 ae 10012 5 sted 100 ; 17% July 13 6% Jan 153 
66% 6834 6745 68% 3 107 *1065% 107 ; : 8 £36 38 0 7% 2d preferred 90- Jan 3 104% July 28 12% Ya Jun 
95 95 947, 8% 67%, 69% 691 5; 106% 107 *1065; --- Assoc Investment Co _......_No. 100 8542 Jan 3 1 Jan 97%2 July 

95 ¥ M4 a 69% x67 ¥ 8 107 ent Co...____- No par 01 July 10 59 Jan 941 
385% 39 385, 3 4 95 95 95 ¥ \ ‘2 68 673 y, =~ 5% preferred pa 33° May 19 38 Va July 
§a | 39% 383 a 2 95% 947 %, + 68% 10,200 100 July 10 29 Jan 39 
27° 27% #262 4 39% 3954 4 o 94% 95 Atch Topeka & S 103% Jan 19 108 = Se 
L 8 #961 4 0 38% “2 ae 900 anta Fe_______ 100 July 11 100 Jan 108% 
60% 6034 “60's 6 2 27 27. 97%, on 39% 38% 39, 5% preferred 53% Jan 3 71% July 44 pw td 
303 2 63 *60'2 63 Py Sn 27 8 #971; 2 6.000 Atlanti = 100 82 Jan ‘a July 20 % Jan 67% July 

#11092 112 wean |. ae ie me Stx "60% 63 emma a = =e & W188 Lines ~~~ seo 20% Jan 3° 44 May 31 «24% Nov 90% July 
137 Vy, 'a 111% 1, 7 30% 1 , 0 5% i Ro saps ta i ys aes OF Feb y 
+5436 54% 13% 16 ig Mle NY 1B 112% 112% ious aaa 13 on .: aa? | an oe 36% Oct 
60% 60% e 54% 55 55 55 +, 14 14 #137, 1'2 90 4% conv pref s 25 24% Jan 14 32%, ms med 15 44 Jan 68 Oct 

“117% 119. #17744 119 o1f0y, {00% 3914 60 55 55 543, 55° 3.500 Atlas Corp en S 42 “july 6 108 Mar 113% Sep 
*16i 4 17% 119 oabet 9% 60 ‘4 2,000 ai a eres 115¢ Jan wl 13% Sep 
ioe ie iia ade iy Hee ig THEM Bott a8 300 Atlas Powder ~~~ jos80 83 Jan 7 56 Feb 24 ©5044 Jan 57." Sep 
“73,76 *713% 76 s 2t% 11% 11! ¢ 17 +. *16% 18 — 5% conv preferred_______- O 52% Apr 19 62 Jun 12 52— 4 

7. Met i060 i122 Jan 68% July 

4% 4, 4, 75 75 #751 - 2 11% 11% 11 100 Atlas Tack C 100 112 May 26 11 . 4 July 

% 4% 4% 4% 9 75 7 11 1.700 A orp No par ‘ 8 July14 113 Jan 123 Ju 
4% 454 a % 77% ustin Nichols N 14¥%e Mar 31 17% July 12 Te Ja - 
“% 4% 4% 4% 28 — pe. RR Acie oprinnnndia No we es — 25 13% May 8 2% on ao Aug 

viation Corp of Del (The) - 3 6, Apr 19 84% May 9 = 28% Jan 85% Au 

20% 21% 20% 21%, — *%Jan 3 5% July 5 3% Nov 6% her 

8'4 8% Ble 8% *% one ay 23% 21 3 B 
oe 12% 12 12% 12° ast 16% 17 Pte sane 8% «69 shan — Loco Works v t c_______13 

4 65% *64%4 65% 651 be 12% 12% 12%, +1 16% 161% : Itimore & Ohio ne 18. Apr 24 23%July15 10% Jan 20% 
a3, 23% 22% 23% + + ta 65% 6515 12% 12% 12% 12% 14.100 | 4% preterred._ ise 5% Jan 3 10% July 5 oo Se $a% Doe 
4 16% 16 16 ¥ 2 24 243, 65 65 ' angor & Aroost “Jan 3 18% Jul 
A ah Ya *16%, % : 8 237, Sea ; Ye July 5 6 Jan 14% A 
eo et He ts SE. eee oe Le Re Bs a 
y 6% Y, , “4 *49 Y, : ; ee un 3 4% Jan 63% De 
16% 16% 16%, 1 16% 17% 163; “4 50 491 y 1,000 Barker Brothers... Noo 10 21% Apr 25 > ae 
64 V %3 «(6«i17 1 4 4 49% 1 rothers N 2636 Jan 24 12 Feb 28% J 
*2912 30% #99 3 16% 16% 16% , 6% 1612 y, D 10 542% Oo par 12 Jan 4 = uly 
0" * e 16% h : 1644 16} .. preferred 18 July 5 5% J 

34 2 29% 3014 bs ‘ 16% 161 ra 7.300 « Rarnsd 50043 .— 15% Sep 
106% a” 133i? .34 “34.3414 yay 30% £293, 39 - enna: 1644 4.300 Bath ak O11 Co___ 5 15% oo i. 50 May 23 30 Jan 47 Sep 

9% «93 106% 107% 107 107 Ma 3414 34%, 3434 934 30% 100 Ba Cis Works Corp__ BH 15% Ja y > 18%, Mar 17 12% Jan 19% July 
°3314 35 om om 9% 93 Tie 10T% =—*107 107% os 1.400 - Beatrice Creamer No par 254% Feb WG Meris (ee ee 20% Mar 

bo 34 34 - a wae ® 9% 9% 93, 107-107 140 $4 PR RTT 5 31°. eb 15 31% July 10 23% Jan x29 May 
114 (114 *11 34035 63 ’ 942 955 .25 preferred__.______ W. 1 May22 35% July 20 24% Jan 33% Jul 
a i 12 12% oe, . “a te *113%4 1ie *34 35 2.900 «+ Seee forcrate Gasp —~ st a. a) ee x110. ‘Sep 

% 1 i 4 3 , “4 4 Ju ‘ 
39° 39% i. 33 12 12% 134 tq 12% 12% tty gs its 300 Beech-Nut Pack sical 50 31 Jan 11 Sean ae a Sen ie aoe 
sa 39% 39% 39 3954 12 12% 11% 12" 1.900 Belding-Hemingway 3 eo--20 111% Jun 12 19 Fee ig «93 Jan 118, aug 
q . rere 1 
For footnotes see page 447. 38% 39% 385% 39 i Beit Aircraft Corp 0 a aoa Jan 3 13. July 6 9% Dec 11% July 
————_———— . ndix Aviation = % Apr 25 15% Jan 11 9% Nov 20% Mar 
See — hs bo toe wha ae 
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.NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Menday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since ve oe 4 . Pe 1943 eee 
July 22 July 24 July 25 July 26 July 27 July 28 the Week EXCHANGE Lowest ghes wes Hig 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ o pa $ per share 
vy 
1% 18k agi eagle Bee gge aa Je 2g gle 1.000 Baetlgzso an eeres Sano par 23m Apr af SGit am 28 BAM Rey BT Rew 
a - Sg, , 2 - i ae ae RS 300 4«Best & Co No par 33% Jan 28 40%4Jun.20 22% Jan 38 July 
38% 394 x38%s 387s + 4 - 4 ~ 4 ~2 39% 39% 3842 39% <a Best Foods 1 15% Jan 20 20% July 15 8% Jan 12 Jun 
18% 187% 1858 187s 8 19% 191 19 193% 500. Best Peods: 2... .-1..-...-s--- ’ 
60% 61% 60%— 61% 6134 62% 6242 63% 614% 62% 6158 62 13.100 Bethlehem Steel (Del)..----_No par 56% Jan 4 66% - . ee _— At —_ 
*124% 125% “124 125% 124% 125 °124 125%  °124 125% 125% 125% 400 7% preferred 100 115% Feb 2 126% July 10 .; 21% ouly 
47% 47% 4712 47%2 4742 47% "47% 48 47! 47} 47} 48 1,200 Bigelow-Sant Carp Ine__.._.__No par 37% Feb 24 48% Jun an Dec 
pid, 4 > e991 + 1 3 cant, - . Black & Decker Mfg Co No par 16% Jan 3 22% July 5 16 -Jan 19% Mar 
20% 20% 20 20% 20% 21% 204 20% *20% 21 20°... 20% 1,000 Slaw nae Ob 4 we par 73, Jan 3 11% July 5 6% Jan 11% Jun 
ome - ounee BR ~ oun - : vain > : mt Ss suman = — Bliss & Laughlin Inc. 5. 16 Jan ¢ 20% July 5 a tH — = July 
| 16 | 17 “16 17 167% 17% p 17% 17% 17% 17% 21614--17M% 260 fone Seagate me ge od Sn — ag we Sab a | m4 cen m4 E- 
ag tice I ee ee “one: oo oe a 600 Boeing Airplane Co 5 —s-:125e Jun 5 15% Feb 29 11% Nov 21% Mar 
14 14% 13% 14 14 14% 13%4 14% 13% 14% 14) 14% 4.600 nor age Yee we —— : on an. eave mee 41% Jan 56% May 
os: eee aoe an aa aa 7310 Bon Amt Co class Ao par 88% Apr 18 95 Feb 4 65. Nov 96% July 
49% 51 #493, 50 50% 50% 50% 51 50% 50% 50% 50% 90 Class B No par 46%2 Jan _, July 2 Ja 
40 41 40 408 40% 40% 4042 40% 40 42 40% 4034 2.300 Bond Stores —— i. oy 33% Jan ry Be agen ah ws Jan, 35 Dec 
"115 116% *115 116% *113% 116% *115% 116% *115% 116% *115% 116%. sa 412% preferred: --._----~--- 109% May 2 y: Seu 3a -_ --- 
33% 33% 32% 33% 32%4 33 33 33 32% 33 32% 33 6.000 porte Co ce a oon —= + Sale - pt — 4 fn 
39 39% 38%, 39%% 39% 39% 39% 40 39 393% 39 393% 7.500 Borg-Warner rp. 2 2 Jan ay wes 2% Jan 6% Ape 
i 54% 5% 554 55% 54%. 5% 550 25% 6 6 5%- 5% 2,600 Bosten-& Maine RR (assented) _100 338 Jan 3 ‘a y p 
*40 42 40%, 40% *39% 42 *40 42 740 41 2°40 40% 100 owe, wae Bearing <wemeer y — = : peat ~ . ite — ear _ 
15% 16 15%4 16% 16 16% 16% 16% 16% 17% 16%. 17% 15.500 Brani ee. poet 4 _ th onan yer x" Sen a wee 
1. a Se eC ee ee eens 300 Ee Ndeetost Brass Go... No per Sidon 4. 12% July 5 8% Nev 18% Apr 
A, % y 5 ) Jon 11% 29800 #&©«xzBriadgeport 5rass V0.-....__ 7 
eget Ue BB BY ME ES BE BS BS St R Beln Mamutactorng————Me er 2 dun 2 98 gun ag Ne dane 2046 Sn 
047% . -— 247 a, 48. ~~ —- ‘ 9. ’ Briggs & Stratton______-__- No par 39 Jani4 50 July 7 33 Jan 44 July 
45% 46 “6% 46 45% 46 45° 454 i4% 46 “48 $00 ‘Bristol-Myers Co___- 5 40%Jan 4 50%Jun 21 37% Jan 44% May 
45% 46 46% 46) “4 44) \, 4 46 “ | 
19% 19% 20 . 20% 204 20% 20% 202 207% 2 ’ 20% 20% 3.300 Brooklyn Unien Gas__---_-- No par 14% Jan 13 22% July 1 9% Jan 18% Jun 
‘ % * , 3%4 Jan 16 44% Jun: 12 29% Jan 42% July 
44 44 “43 45 “44%, 50 "44%, 45 “44, 45 44, 45 100 Brown Shoe Co No per 2% 
2042 20% 20%8 20% 21 21 21 2112 202 20% “20% 20% 1,800 a ey RR ~~ en — - ean sie . aoe 7 = med 
10 10 9%, 10 9% 10% 10% 10% 10% 10% 10% 10% 7,100 Bucyrus-Erie ' 116 tos 6 120. Jan 27 104% Jan 118% July 
*11%% 120 119% 119% © °119 120. "119° 120 120 120 120. 120 —_ i... or 5% Jan 4 12% July 8 3. Jan 9% May 
1% 180° 1B aD 180" 183 164” 185 18s 186 °186” 188" 38.330 7% ‘referred_——-.--------__- 1009814 Jan § 190 * July 10 a3. ioe eM Aug 
ee ae ‘ ~4 s i 44 wits ‘ : ‘ ee ae 1% July 8 ; ‘OV 4 Aug 
66% 67% 67 6742 675% 67% 6634 67% "66% 67% 66% 66% 660 $5 preferred ~_--------- No par 47% Jan 3 ™% p= Sie Nov om ae 
7 5 7 7 10% 10! 103 Y, 1 7.400 Buda Wheei No par 7¥%, Apr 19 es JU Pp 
19% 20" 18% 1952 18% 1936 20° 20 20 20%  *19% 20° 1400 ‘Buffalo Forge Co 1 27, Jen 4 oy Julyig 18M Jan. ° ee uly 
*18% 18% 18'2 182 18% 18 Y4 18% 18% 18% 18% 183%, 1834 = = eye ay . ~ pot ; 31 - May 12 41% July 17 24% Jan 35% July ; 
38% 39% 3842 39% 40 40% a 40% 39%4 39% 39% 39% .00@ = Bulova Watch ———-——--__-_-- : 20% Jan 1%. Jun 46 
09 10934 09° 109 oo” 10934 100 1093, or cao a oe. yn beaereel a RO 167" Apr 7? 110% Max 6 105° May 109% Oct 
“109 109% #109 +=:109%4 “109 109% 109 109% = 109): 109% *109 109% ne = + ee 183 Jun, 30 2% Jan 15% Jun 
y : 1 3, 1 V% y 3, Y, a Burroughs Adding Mach__..No par Tt2%Jan 3 ve 
“3% “3% 15% "3% th “6% éte 6% i xin “6 , rir 3600 Bush Termiual -- a4 x a ; -— pe an _ - = — 
7 70 ‘67 372 “67 +70 *67 70 ef 67 67 30 6% preferred re 
, , ” eae ® PE 43% Apr 25 52% Mar 6 21% Jan 49 Oct 
“47% 47 46% 47 47 47% 47% 47% “46% 48 “47 48 196 Bush Term Bldg 7% preferred_-100 ‘ he 
1134 12% 11% 12 11% 12% 12 12% 11%4 12 11% 11% 6,200 Butler Bros 10 8% Jan 4 12% July 12 5% Jan 10% July 
29% 29% 2912 29% 29% 29% 292 29% *29%2 29% 2934 29% 500 5% conv preferred__------ +--30 28 —_ A 4 eto has . = = pling ow 
% , 3, 3y #33 3Y 33 3% 33; 33 33 3% 1,106 Butte Copper : & Zinc 2% Apr. , ‘6 
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28% 28% X27% 28% 28 28% 28% 28% *28% 28% 28% 284 co $1.95 $referred_______-.-- No par 103% Mar 2 108%Jun 7 
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For footnotes see page 447. 
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17 13% °35% 24's 10% 37%, 26% bi + a 50 sit 11’ 5200 8% eile & 22% Fe 18% 4 
12 363% “23% 16% 37 Ye 27! *154%2 59 °46% 223% 4 %e 15% 140 Gulf Seabateas 17 35 15% Ju 
351% 24'> 16 37 26 5% *56 49 a 115% 155 5% 800 @5 or Corp 3 July 5 12% Ja 10% July 
cy SE Ht ae aan + ale 32M 22% "15% 15% 6M 187 1'600 If Oil 38 May coer. 3 pas 

6% V% 1,6 Gu as iy 14 9 r 8% July 
16% 375% 26% *56 49 aah 11% = 52 15 13 100 Ap 26 Ve Jui 3 ¥a Ma % J 
/ ; % p 3 Vy 5, a2 us gen 1302 July 104 - 18 y 
36% 263% #15414 59 oe 227 *113 1544 % 155% 1 53 H 25 28% J 13 16% Ju 24 oe 441 Ma 
263 *53 491; 22% 1134 15% 5% -. 13% 53 47 25 VY, Mar 26 July 5 i3% Jan 1 Ye May 
- , 4 65% - 15% pr 111 ly 2 13 Feb 7 Oct 
——" i "sim 23% isi 1554 3M 156% 13. 53¥%2 ’ Se eRe - Mee See Soa n 109% 
*53 491% 21% i1%s 15% 5¥% 155% 13% 53% 47% ack W class par 106 Ap pe July 8 4% Ja 
’ 21 n Jan 
21% 33% ae iste a 155 53% 53%. — mie preferred c —e ye 8 +s an 86 
215 11% 15% 5s *154 13% 53% 47% 100 1% DP ting prareeneteenet > ne Y2 Apr 6 1 Ye Jun 12 
: ; 3% 63 3 Prin atch saikiaiiehiaeniiaal No pa 15 Jan 8% uly 
11'%2 15% : 198 sate 53 4 L 90% br Hall ton W or SS par 138 Jan 14 110 J 
15 5M 153 3 47 1 10 Hamil referred $4 sal a 
5 7 ae 47% Sona = 1/400 6% D als Petree... pa au ~_- *% 
157 Vy, 31 19 , ( lx =< 104 
Sy tag HO 7% 41% 5 32%2 "3 -S. 7 teens a lag Mnwonintee 
127% 524 47% *31% 32 % 14 70 Harbiso yn es: scien 
91 4 ; 212 31%% 19 _— 14 110 0 % pr Am oe 
4% 48% ‘Ze oe 14% 14% 106% a oa Hat he hr 
32 31% 19 a Y “ae 18% 700 6% 
2 . 4 0 18% 9 
geet 18% “1436 112 105, 18s i. _ 
#3134 32 18% 14% *110 4 105 18% 149 1% 108 
Bo 99% *31% 18 14%%4 110% *104% 193% *146_ 8% 108 
331% 32 18 145% 110 105 18% 149 *7%e 108 
*31% 18 1456 111 104% 182 hee 8% 108 
18 15% 111 » 10432 18%, 149 hy 108 2 
*14% 112 *104% 184% “166. 7% *107% 
11 . Vo 18 9 7 6 VW 
“104% aia *146 tM *107% 106 
17% 149 1% 107 42 
Sy a 107% 
7% we 447. 
4 109% e 
Rothe footnotes see pag 
For 











442 
COMM 
L & 
FINA 

NCIAL CHRON 

Mond 

ay, Jul 
, 1944 










































































Satur 
da 
July my 
‘ fags ' Monday LOW A 
BV are ‘ July 24 a HIGH 
a 82 esd 8 
ace mor per share July ~ | ALE PRIC NEW 
105% 1 car 8% = $ af Wedn =s Y 
*21 se% an 8%. hws share oe op RK ST 
*74 21! 5 ive Vy y 26 h 
*164 7475 2034 105 "2 a 8¥2 $ per share masatog OCK R 
7 < ‘ 5 7 27 
21%4 22! isa 74 05 105 : 8% 868” $ ver Friday ECO 
, one 87" . = 203 105 73, g: share July 28 Sal RD 
, i « a — 
129 "2 131% os 223; *164 74 . 21 105 67 8! $ per sh the W for ; 
é —s P 6% “eg “ _ ) Hs 7 share Week NE STOC 
"120! 72 1291, 86% 225% | 72 21 104'> 105 812 Sh w yo mS 
©9314, 122 x71 » 131% 2636 23 *164 74 21) 105 678 B55 ares E} cooas STOC 
23% 24 *120 71 +130 ont M 22% 2 _ 42 21 105 3 1.600 HANGE nom 
421, 234 24 122 694 31%2 86 23 2 164 — *20 by 195 41.300 Hayes I 
3 44 699% 24 120 oan b 4 131% Bs £991, 66 3 “72 21 V4 400 Hayes industries Ran 
£16 f 43— = Vy 623%% tte ; n+ , oT My 85 23% 164 7342 800 Hazel- Brn Corp ee Par ooo. since Ja 
15% 16%%4 342 22% 22 2046 123 132 - (22% 223 100 echt Se Dorp _---—— == a $ per : nuary 1 Pd 
115 16%2 16! 43 '2 222 235 ne , 70 ae 83! 1 a Helm Pee: adit a shar Hizhes ange 
44! is), 161% 2 43% 23 a 24 *120 74 #131 a 844 2 40 ry pnb See meae ? 642A e $p shest for Pre 
6407 » 45 115 4 16 16% 7 4334 23 2414p 123 “70 133 mo Hercul non-cum ------ 18 PRES 25 Pe tats 28 or ehare nee i 
2% 44 aa 13 16% 44% 225) 2445 Am EP 0 Sacenien a 99, Mar 23 9% Jun 29 $ per share High 
68 Ye [5% *42% 52 5 o%4 6° Fe 4! 23 i *235% pe 10¢ 6% itor nap 62 4 July 2 108 4 July : - 6 est 
*111% a 15% +# cana 441 ‘ 10% seas on aia 2254 no 400 aaa overs Wo par — Jan * 22 1% May 38 1% pee : i share 
664 13 *68 2 P dz 6423, 4 2 sid 38 16% 16 4's 4 200 4 con ocolate.. am asaatte 96 211 Mar 1 753 uly 10 93 an V, Ma 
104 67% 11034 ara 163% 7 _ 44% 4 F 16 i he 42 800 Hinde & v prefe e__--- a nereaas 100 "5 4 July B Pi tog Feb 25 2 Jan 3% Hed 
354 11% £67, 11 687% 7 (425% 4% 115 648 161% 1.200 Hires C Dauch aint, No 0 12% Apr 18 2: July 1 563 ines 110: ay 
‘ 355 1 2 69 1102 687 162 43% 44! £161, 1642 Hol °0 (Cc Paper Co___. N par 8 Jz 24 2% July 3 4 Ja -- 2 July 
2 6 1 ‘ 2 11 s & 497 > 445 ian. 16% land E) T r Co oD 63 an 1é 89 uly 10 152 an - 
9% 2! 35! 11% *67', 10% , 083 qe 435 45% 115 644 800 Furn Greer ont > ol Ja +2 Jun 123; Jan 71. ~At 
26 2 934 2 5s 35% 11% 68 '2 11034 0% 165% 44 44% 2 200 Holland t) The_—-—-------- 10 138 a 3 = Mar : i Jan 172 “Apr 
.3e 26 M% °9 2 35% 12 68 ae P 69 1634 4314 44% Holly Sus & Son Ss ree 1 , 924 Feb 27 122 July : 128 Jan 29% Aug 
3 a 13% 253% 9% *2 35% 11% ater 110%4 asa 16%4 434 5.900 7% ante pcan (A)- 6 tte Jan a 24! July 20 49 Dec 87 — 
3% 13%% 26% 10 aa s 3534 Lap Vg *67% 2 4 69 on 4 300 Homest referred am nesiagoaiao 6% Mar 21 23 Ve July 27 100 Jan 136 42 p ian 
3 14 26% 0%8 2! 44 115, 6842 110? a9 4,306 Houde preferred ——————--———-. ae ‘ 4 3% July th 141 Jan 71 ug 
3% ae =” oa a ela a 6 600 judaille-Hershey npnianebans - 13% Jan 10 45%0 July 14 14% Jan “us aes 
3 4% 26 + 2% 2 OR 3 60 Household F = Ty aa —— 3 v4 Ja 17 ; oe 23% Mar 
31 14\ 26! 1 a-- 34 © 35 m 2 5% 2 arse heetme 2.50 ig 6 F n 13 - July % J % Ma 
oars . ~~ = va an 10% 3844 38% <: Se Stoust ae > a --—----- we ger ly = Age 133% —_ 5 ‘ ~~ — July 
16% 28 34 155 26% 10! 21% 1.400 aon Light eine N par 42 May 4 £ Apr 0 123 Jan “4 July 
39 4 17% x28 , 315 16% 2574 1042 500 sang Bay aa artic 8 par 13% an 1 47% July 2 115 “a Sep 17%, 
“61 40 17 28% ine 334 15% 7 4 1.900 Hudson ae a, wees By -— - aa Jan 3 Mo Jun 7 31 Jun 17 - — 
e110: ij ‘ = 4/. 1 . Oo oom a 
Pe - oy a 391, aR 28% 344 336 Pg eerie 63 = : Acs 30 = = ms p= 
394 18 15% 61 393 17% 28! 14, 0 Hud ay Mi anhastan——-——-+—-16 5 7M Peb 3 7 July = 4 Ja 45 Sep 
9% 40 15% ag 40 175, 28 200 H son M n&s erred ---10 307 eb 70! y 18 44 ' Ju 
104. 104 17% 74 ° o 17% - 4 . upp Mo otor Ano me" +o So Feb an 13M July 11 105 Jan 17 = 
— aaat gee J 6% 15% = 28% 29% yg ae we gor "Se 11 37% July 10 0% Aug 14 July 
3 - 34 1033 : 39: 18 “1 61 382 173 £98 We o pa 223 an 12 y y 10 Vp July 
Ge 12812 9944 +1039 104 + A tp 38% 39% eae) EE r BM Mar 4 16% Jun 20% Jan th Nov 
‘a 11 85 Atalay A, 30%, 39 “15 15 “se a0 1.0 I igen 4 28% July 5 Ye Ja Pfr ed 
3 - “ 9¢ 6 39: a 152 9%, 64 00 Jan 163 ly 6 4\, n 1 
391, Bis 102 85% 161 994 104% 1 934 i777 5368 61 tO 19.700 Idaho . 4 3% July 6 291, Jan 2%, Apr 
112 a “8 = eet $8" —~* 4 4 15% - 3,000 Lilin0 Power C 4% Jun 5. Ye Jan 1054 Jun 
73 113% 373 8'2 1074 85%4 °161— 99% "103% 39 177 15% 15¢ 6% 1 Centr o~——— = 42 Jan 2934 Jun 
— 734 #112 4 39% 2g s 11% a wal ; 9834 104 Ye 391, 17% aan 6% preferred a vee ia Jan 11% Mar 
173. 173 7% 4M 39% 30% it 1b eis ‘10394 104%. oi. 2 ed lines series er 2 1% July 
15 173 87 Tle 112 395% “8 1's 8424 - 99 4'2 1.600 India ee ctf 4%_- a -10U 4 Feb 4 May 
174: 75 17245 87 71 112 * FY, BY. 1l% 6514 *161 99 4 4 Ind napoli 8 4% ——— on 100 10'2 J 25 
4% 174% 2175 mm 7 1112 39% Sas * 84 nse eet ahem “7 wee 100 page a 29% J 
3 M0 1 1731 914 3 f 39! BY, a oa 800 Ingerso al Rayon ‘thio par as. t 9% July 10 
ae 23% 175 ° 7544 1735 91, 754 alll 34 39% #2 li ’ 1.400 gersoll-Rand_ oe par A can 4 es = 4 3 sia 
16% ; 7 oS sf 9 12 : 8\ em So eee " “ _ 
78 => 2% 23 175 a 174 wee ae . asitae anae 3,600 Inland’ Steel C PPR No peed Ly Apr as 16% Jun 5 18% = 
5M 16%, 16% 15 Ye 76! 17 9 194 111% 2 = eferred__—-—---—--- ella & Sor + tk = Be 37 Jan 16% May 
28% 53% 77 — 2% (2: 175 175 4 74% 175 738 14 800 en me | Co__--_-_-__--No rH 8 Jun 14 423; July 20 4 Jan 31% ng ml 
131% ae 5% _£ 16% Pin 9 ‘on fi 01 i) aie 450 Interch sharss rs io par Pte Jan 8 104! July “+4 11% Jan 48 oa 
dike + dala an ake 6. 77 2% 27 15 (175 73 (175 8 4,700 oa Oss Mee raerinsi se: oa 104% July 26 aor aoe > wa 
plier tg 131% {20% pi A 16% RS : - an 4 10,000 Intereont') Rub —_....c...i we 71% Feb ; = July - abril ae July 
: 73 g3 3 6 20° 25 : 741 so 7 ereeger 8G 34 May Z : u < : a. 3 y 
te 97, phi 18% 1321, 297, 53 16 16", 25% 2 175 as oorene | Rubber feRengomes No par 7% Jan 2-2 es 5 aie No 44% Jun 
45 80 ® 10% 83 . 18 1321, 295, 51% °75 161% £93 con Int Business Mach ~n= -===---1 W --100 29% +m 28 12% — 20 rg aoe 100% Apz 
7 *39 45 7914 10% 83 1844 133 e 30 5% 77 16%4 278 0 ———— omenemnaner par 109% — 27 8%_ Mar 5 93% Jan 168 Apr 
*72 39% *443, 80 10 83 18 133 29% 52 *75 16%8 1.10 eferred Harves S_---- No par 6% J n 27 Bee Jul 7 @ Nov 78 3/ July 
#4115! 1675 391, 45\%4 80 10 83 183% 133 @ 297, 51 17 ae oe se eee No par 6% — 3 14} Mas 17 BF, ae 18%¢ July 
im is Ps nanas : ante oe mae i Fg eg 4 bes 4 ll Jan 27 83% duly 7. {2t% gen am pond 
17% ho “Hs ba 39%, 45% 80 10% 83 18 %e 133 20% 3,80 4 national 2 Sys cl --- AS 6744 A 33° «173° July 3 Jan 38% July 
aS 14 i 39° = 6S * 833 3. «133 0 %o M ass 16 pr 25 75 y 10 6 Yo J 
17% 8" 17% 5 « 71 ~ 44°, 4 Va 10 1 s 17%, 1 14,700 Pe cee pe in & Ch Bnun 5¥2 Jan 0 795 Jun 16 6 Nov 115 — 
17% 17 17% 18% | 115 5 3934 5Y2 8012 0% 8234 81 180 Int N attenal Dining om 25 28 175 ~@ Jun 2 144! Jan 9 ar 
37 18 *18 187% / 18% 145 75 3934 ©4434 B12 10% 83 12.800 Pr ickel of sd --—--—---10 5 134 Jan 75% July 0 56 v2 Jan 93, Mar 
"14042 37 *18 re 1855 18% *115 > 39%. ei 82 10% 3200 Pi car neers ' Canad eS 15% Jan 4 a y ll oat pm "77" Apr 
a +140 37 “17 Fe 94 19 “118 a tn P+ 1,400 5 % citonal- Paper 6 = ge . = Z Fs peony 5 Jan 7435/4 ~ 
O% -- 17 17% 18% 19% 15% 128 3B 39% 400 St ‘conv preferred ane 100 2513 Apr 19 7 July 20 wie 382 177 * duly 
*140\ 37% 171, 182 183, 1834 #115! 767 po 0 I pref Cent * teats 15 130 pr 19 64% J y 20 Wy J 
2 . v4 . s 1 4 128 1,700 acne Coenen ee _ Jan Bee & s5% Jon 4'%_M 
ey 39 18 1634 85% 183 28 3 Int preferred ———-——--—--. N -100 13% F 3 4 July Ye Jan 19 ay 
162 *140! 42 *17! 18% 187, 19! 00 In mee sr id --—-------- Oo par 66 on 7 135 Ju y 5 3% Ja 67 Mar 
3 be 167; > 42 4 18 8 191, pene terna 1 Sh Severn ~s 100 73 eb 1 193 ly 11 25 n Ju 
1094 338 “16% 1 wa > pH 187. pg oe —~ we silver. io Say es% Jan . = 2 “* Dec Be, May 
94 2 34 7\%4 pe oe 431 17%4 2 n’l T Silver_---_-_—- par 39 ¥ 4 Vg J 8 4 J 1 2 A 
. _ 500 Fo Tae he Redes bas ve Ja 9 un 2 453%, an 38 pr 
*99 94 *109 34 167 *141 4 447% I reig Pp a 50 35). n 13 2 B 1 4 J Jul 
7 4 300 nter n sha ia. 2 Jan 45 ¥, un 2 33, an 143% y 
23% ~- 94 4 112 341, 17 -- 8.0 Int state D re ctf g---- No. ¢ 56% J 13 542 Jul 0 3 ‘a Ja 693, Dec 
67 241% *99 94% #10914 344 17 /000 Le anh Cc ept tor ----- ne 117 vob 3 39% Ju yill 7¥e = 1 Y4 Dec 
7 67" on: se arn tae *3 17% —- wep adn en Rithesmaiaal No pa 115; eb 3 78 ly 28 32 — 1% J 
1212 812 + tg Se ithe he 344 17% 17 86 prefer mente par iis Jen te 127 Jun 22 36 Jan o" July 
12'2 80 69 245% 25 943, 112 Rr... 17'2 ed +e yee ie dee 12 19% Jun 22 A. Jan 383% Apr 
121 8012 69 25 #99 95 "109! 34 17! ae 15 pr 19 20 J 27 Ye J ty Jul 
eg 12% 81's 691 243 ee 95 4 112 333, 17% 1 29 = 4 ate tals 27 614 i 115 cond 
| meat Be re as - eee 1200 J Pee a July 10894 Jan 16% May 
21. 24% 5! < July < 4 ‘a Ma 
1 “m4 13 *61 1944 2414 2.300 ea ‘0 J “4 Se 
yo ah © 8 “ ,300 4% Co I 135 an 18 p 
Dg 93, ‘ane 19 125% of 6924 2474 "= PRs: prefer ne Jan 32% Jun 
ois 321 « re B2"4 —Fbg 13,000 Joliet Manvill eed No 3 145% out 
+ ky, oO aa “ou 118% 198 1234 62%. 000. domes 4 pe per 33% ine Jun 
#93 214, £16 33 . 97 — 4 19! 254 1,100 5% Sonatina RR penne a 107 34 Apr 22 18% J 
1734 231, #20 ¥ 17 £3 @ 10! #12 @ 19¥ 1,500 5% pref seri n Steel mped__1 4 B45, Jan 2 37 un 16 
e112 114 t ob Fry im. ae : ae ' 182 Joy Mig C series Ae a. os eFeb is 100 July 5 9% J 
31% 114% 17% 2215 20% 17 °301/ 10! ®19] 4 -19 Co oe lan” 10 205 May 8 100 — 10 26 a 
2 , 32% 11214 18 #20 2034 *16. 35 9% 10 ia oan 58 ‘Jan 3 95 ae 19 99% oa ie July 
= Oe ‘31% 32 a te a 2 Pree) an > K 9 664 Jan 4 27% July 10 70 Jan 924, a 
3, 5 8 99%, 9 *16 2h4 93 -- 3 4 ad le Au 2 Au 
er, aoa €38 1, pe 31% 330% 38 4 7 2034 - 35 4 10 900 caine @ Jan 14 ?. — + > rr = oe 
q 4 4 1, by 3 *1¢ ¢ -<—=— a 
on 25% 65%, 67 38's 224 a ae is 221% 20 17 3,500 Kan pease Ghose july Set Dec 26% ADE 
331, 934 25 4 67 6 2 40 - 2254 323 *114 16 ’ an 4 203 500 Kansas ae &L & Furn BY% ° os red | 
aoe -- Se 6 6 2254 2254 _ (1147 2° 23. oi Frigg Beng hn of ee 4. te Jan 82 Apr 
6% 36% 327 94 i 67 40% 40% estes 32 i“ vant i 600 wave non-cumm pretern Ho der 16% 12% _ 
; 355, 3314 93 25% mae 6 V4 onan 227 14 1147; 300 Kayser (i gum preferred ~~ r 12044 Apr 27 = 
4 3646 . 4 18 Th 6 4 915 4: 8 3134 7 1,400 Kels (Juli Store . eee par 2 Jun 21 
ee a. 34 25% 25! Pb : 622%, 23° Clas Hayes Wh' pres — oe I ge 
2 : - . . Z Y 3 os --- ss ( esoeene 3 3 " 
: ee 2 oa gay . 17.500 Kennee , anda fos eeiJan § 30% Feb 25 121” Dee 
\ aes + — e - % a ; oo pt 4s ahs =e : 
85 2 914 2 361, 3; 6 10 4 57 «67 300 eysto t Cop pid A ce = 2 Jan 17! ar ill 5Y, c 9% Se 
85 ; 2 34 247 7h :. Ki ne § = Stam meaat ---1 0 4 anit July Pt te Jan 127 p 
(23% 29% sagt 8% 363 Jon 25's 1'500 Ea ates f par ali * Jan 9334: uly 14 8 Dec 29% an 
421, 24 295, 833% 9Y, 3 1,900 $5 R) orp- ---No e 2 May 1 195s un 29 11Y, as 9% A : 
Ya 421 * % 297; 72 E 36 414 = K prior. Rt eR N par 934 J 8 ’ g Jun 14 “4 Jan 17 pr 
95% A 22% Vg 83 95 36 500 resg pref — te) 19: un 15 29 5% Se 
‘ *22%e 237% 8 6! 1 K e (S a par 9% 9 May { ® Jan 17 p 
28, 281 qi 42% 29% 84 10 . — monege {8 8) Co paneer ; Hea eg 7 * 9 8% Jan 17 Sep 
1231 y 95, 2 291, 293 8 103; 500 res. pts .No Mar 231 ly 1 02 5M 
rth 123 3 283, 934 #411, 237% aaa 347, 10% Kroge (S BH) ee gue B Feb + a July .7 285% Jan 16% re 
a. ae 121 122° 93, 421 Athy 297% pigzh 10% ‘ ees Pa Semi: 7 tl 28 Pe ae 15% Jan 3 Apr 
25% 1% a“ 8 *283 97 > leet ts e91/ =-;------NO pa Feb jee den 7 25 a % A 
+ oo °121% 294 cae 4212 a ee ae “=o par By 25 oe age 1% Jan 20% July 
*21 3 255% 1% 534 124 2834 10 43 23! 2 42 B4'2 of 311. Jan 4 10 @ July 12 34% poy a pod 
40 21! 331, 265; 4 53 * 4 2 431, 974 47 2 Ja 4 July 185; an 63% y 
V2 3 Ye 8 1Y 4 121 9 at 3% *22 297 0 L: n 4 3536 J y 13 4, J 5 @ July 
50% 40% 207 333 2 hg 2 122 9% 10 t 8 240 acled 36 uly 1 23% an 8% Juls 
8 6 6 283 42 23 e 1 4 J ul 
+ tp 507% 4044 21 333, 26 ¥ 12 6% #191 283 10 43 1,600 5% Gas Lt C July 22 23 Ye i 244 — 
eae tg 50's retin 21 8 3315 261, 1%. 57; 122 4 aoa 10a rs Lambert Co (7! ie ached 7 24% Feb pte pd 
80 > 8 U 40 21 3334 265; 13, GY, 12 2 281 00 ne B 0 (Th -------- 10 4 Se 
*81 82 44 8% 503% 40 \ ) . 331, Pu a, cc 8 = 6,100 Lee R ryant e) --- 4 32% Dp 
/ d 1 , 257 1 53, 21 L ubbe ne 100 9Y, 4 Nov 
177% 82% to Re 2 4 213%, , 25% 4 2,000 ehi r& nna Y4 Jun 
03 , 337 57 17 57 Le gh C Tir o par 62 3 
eetie aa * _ 2 “a” = 51. 405% 21° 3412 1% 60 high pal & Navigi No dan 13 
| , te aT par 26 14 Ja 
38 32 #175, 81 *8 45° a 511, 211, 252 8 5,100 4% Portla avigation Co.- 6 Apr 104 n 17 
= 199 31's ait 82,82 st 40% 08s ae ime ote ie ae hee 1730, July 12 2% Jan 
$i ; 8 8% 12 76 2 80Y 5 Bl 51% 40 21% »200 gh V y RR te TS 25 8 pr 24 24'2 J 12 = Jan 16% 
Pe 4. 29% 397 “31° Sits a2u, Bate *43 8% 5194 401 7-500 sone nraane Sb me is A i013 - 2 “> oe os saat 2 tee 
ORES ek i a oa co 9113, San “7 Hint Re fu, Oe 
see 2 4 1 3%, 437 8} : Le Fi ferred —---—— par Y% 7 July Jan 193 un 
page 4 397 31 17 2 8 bs * 8 4 3,300 rn nk Prod ARR Jan 125% y 5 BY, mS 
447 ‘8 39 78 32 801 4512 29 Lib er Sto 1) -— == 50 1% J 3 /2 July 20 4 Dec 39% un 
39% 39% om ste a SS 00 Libby, Bae ik Prod Corp—————————- 1 mes fk mde Ja a Oct 
Ya 39% am a 4 10 bb wen | Corp —————— a Feb ar 2 07% n 
Be RE TBS "8 200 yaectell & tesa ago Jan hee 4 Jan 120 Sots 
V4 39% 311; 00 gget Corp a. ) 3 an 36 y19 3 J Jul 
2 383: 142 - J Se t & M —-- par 6% Fe 5 2 July 4 113 an BY y 
#391, 39 10 ries B__ yers ae 9 42 b 14 1% Ju yll : iY Jan oi May 
4 40 300 Prefe obacco Jan x43 n 21 a J a 
2,300 Lily T rred heepiencenenss 5 65, Apr 3 531 July 3 14% an 0% J 
1.100 Lima ulip Cu nae wn --25 39 Jan 24 Vv, July 1 23% Jan 32 Sor 
. Li Loco Oi aoe 25 68 ¥ 8 82 Ju 5 Ye Jan 227 uly 
nk Belt motive _— eevee 100 67% Jan 3 48% — 20 31 Jan 38 Ye Jun 
co. ., -No pa 17415 Jan 13 83% J n 27 5 Ja 5 tes Dec 
2 Sse Uh, aneet No nd 2 Jan 862 un 27 30 4 Ye De 
--—~ par 26% 8 J 6 Jan 8% c 
-No par 36 8 — 3 18154 yun 26 one Dec 41 6 Jun 
37 Jan 6 3144 July = no a1 July 
. 2s 22% Jan 73% Jun 
6 Jun 24 @ Jan 182% un 
27 344, jan * 283 ps Bsa 
“4 Jan 44 Maz 
43 yard 
uly 
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NEW YORK STOCK RECO = 
Saturday Monday LO” AND, HIGH SALE PRICES RE RD 
July 22 July 2 or Wednesday Thursd 
$ per share $ per shor uly 26 July 26 Sam m4 Friday Sales for N egy | 
20 20 om $ per share $ per sh ae. July 28 the Week sw YORk esece R Range f 
— 20%2 20% 20% 201 4 ~e $ per share $ EXCHANGE ange since January 1 ge for Previous 
26 26% 26 7 e 20% 20! 9093 per share Shares Lowest ear 19438 
1694 16% 16% 17" 28% «(28 a = 20% 20! Par a Lowest 
63% 643 LG's 17 17% 17% ; 26 2534 26% 2554 2 800 Lion Oil Refining Co__ © per share $ per share $ _— 
50% 5034 ona 63% 6342 64% ahae 17% 17% 18 1734 A 1,900 Liquid Carbonic i, elite No par 1812 Feb 4 22% May 17 yet mare § per share 
10% 10% 4 rk S151 $134 31a 65 65% 65. 655 11,700 . Lockheed Aircraft Oe Gee ae July.ii 15% Jan a9 au 
29% 29% % 107 ¥ 4 51Y, ; , tacw's 16... .....:..No Oe “ Jun y, 2 
1914 19% 29% 30% 30% 30% > All = Ag 10% 10% onan: Seas 1,900 ' Lone St No par 58. May 1 Ya Feb 24 0 14% Nov 25% Mar 
R 4s, i 8 19%, 19% 19: 19% 304%2 31% 31% 32 8 104% 10% 2.000 Long Bell > ne ee Corp___._No par 40% md 24 6s v4 July 10 42% Jan rot po 
160*2 6014 160 1602. LS 7/2 M% 1934 197 : 31 31! . : umber A... N Yo July 10 371 y 
5 2 161 ; 8 195, 197% 2 3,000 Loose-~ ---NO par 812 J 742 Jan ; 
aoe: 22. 2, ee ee Tog ania g BM cea tate 
9 9uU 89% 90% °B5 ‘ oo 8 23% 24 2315 23) “ a aol preferred. to okt ae 29 20% July 13 ish ytd 31 Oct 
90 =gg! <s uisville Gas & El A an 5 162% Ma 21% Jun 
8% 90 1000 Louisville & Nashville___.-—- Boge = Bene? we yuly 14 i. || ae 
% Jan 90% Mar17 59% Ye July 
Jan 79 
29% 29! 291 291 July 
136 2 29% "29% 293% 297 M 
40% 42: , a = ae 291% 291% noo ¢ 
35% 35% 35% 353 42% 43% 44 : *136 cAndrews & Forbes 
°106% 10 ® ? = 355% 357 43% 43% = srt 6% preferred nen aeeex 25%4 Apr 6 7 
16 6 en "ta 106%2 107 : 108% 1o7 36% 367% sex 33 4.100 | Mack Trucks Inc___--_ No a aS oe 139 * Apr 26 133" july zo. ae 
16%e 16% 1534 a 16% 16% 164%, 16% *106%2 107 107 107 2 7.100 Macy (R H) Co Inc___------No aed 36% Jan ‘27 445, July 10 28 — 1382 Nov 
365 400 359 400 6 a 1654 16 16% 16 16% 216 16% 100 mS. % pid series A w i----_-- 100 aa" Y2Jan 3 38% May 27 19% em 37% Jun 
83% B% 98 50 400 °350 400 16% 163 16% 16% 1.700 adison Square Garden_____ No par re Jun 6 107 July 28 30% July 
13 13 612% 13. 8% 8% 8% 82 350 400 350 400 ‘(200 © Magma Copper___--_---_--_- 10 4. Jan 18 16% July 5 io Jan an: tae 
3 2 ©2115 22% i272 12% 125% 13 S% 8% 8% B8Y% --. _ Mahoning Coal BR NT: 14% Jun 9 18% July 5 15 Nov 15% Dec 
3 3 31. + "21% 22% "2144 22 12 % (+13 12% 13 3.200 Manati Sugar Co a 315 | Jan 21 391 Jun 21 318 = § v 24% Mar 
7%, 73 3¥e 3% #3% R 22 22 Pe : gee 300 Mandel Bros 6% Apr -24 9% J ov 320 Mar 
i 1% (+7! 7) . 338 = 3% 33 : 21% 22 M No par ; Ms Jun 27 3% Jan 
17% 17% 163% 17 iy 278 72 1% 71 bn 35% *3Y%4 3 9 ee anhattan Shirt 25 10% Feb 14 1334 July 17 6% J @ Jun 
16% 16% eu 168 17% 17% ee ake 7% 7% a - ou i 0 Maracaibo Oil Exploration__.._...1 ee Feb 24 22% July 7 14% ro 12 Sep 
1842 18% 18% 183 et 16% 165, 17 r 17% 17% 17% 17% rig tt: oe Midland TT ble Jan 19 334 Jun 30 1% Jan 19%) See 
2 ae 85% 9 a 8. 13% 18% ig’ 185 16% 17 7100 Marshall Field @ Ob... No par wie + ae oe 634 July 
54, «433 8 fa : eu f “4 Ju 
28% tn BAe pt 43 435% ae 2" 9 9 - 16% 5400 Martin (Glenn L) Co__--_-. No per 13% Apr 27-17% ou i a 18% tor 
21 21% 217 der, 27 ¥2 272 ©2753, 981 435 435% 44 Prt ts 10,900 Martin-Parry Corp______--.No par 16% Jan 3 20% Mar 27 14%, Dee x17 July 
175 17515 17 ys 2i %, 213 215 317 28 y 28 4 £27%% 28 ts 2.900 Masonite ‘Corp “No A 4% Jan: 3 95% July 20 3% — 24 May 
58% 5834 e571, a. # 175 f 175 21% 21% 21 21% 300 Master Elec Co___.--.--.- dat 37% Apr 4 51% May 17 31, Ron 7% Jun 
9% 9% 93 Si%2 58 5858 = °175 «(176 3,000 ¢ Miaapieme Ainalt ae ye ke eS we 43% July 
40% 40% i ’  £%% 10% 10! ; 2 5% 581 , preferred 19% May 2 225% Jun 27 4 uly 
116 pi as ‘ mS 40% 41% #393 fe 10, 10% 934 Bo : 900 May Department Stores__-.__- = ye Mar 2. 175% July 24 Rta, ad 27% Mar 
97 27 part 110 111 110 = °39 4 41% #3934, 41% 8.900 Maytag Co “No par a% Feb 4 59% Jun 15 37 ie 176 Aug 
20 20% a a 27,27! 27% 27 110111 a 200 $3 preferred__...._._____ No .per a Mar 6 11% July 10 2% io 60 Sep 
sh 338 111% 116 — 112% 112! 20%4 20% oo% meee 2727 2.000 uccall Corp. nese eccumaaaa No par 10642 ne ST AR 21% Feb 36 "Oct 
29% 295 99: 90: poe 134 : , ta /2 20 1 00060: McCall Corp_-__-_-------------- * : Jan 3 10 
[163% 17% aie vs iy 295% 29% 30 = 111° 116 111 114 ; 2.200 McCrory Stores Corp — =" Jan 5 28% July 12 3% — 110 Sep 
52% 52s 52 ao 17M 177% 17% 173 bas, 30 229% 30 Ya 100 5% conv preferred w w__----- 100 1093: Jan 13 21 Jun 28 11% Jan 22% Aug 
24% 24% 24% 24 + 33 “a 52 *52 53 , aaee 17", *16% 17% 600 McGraw Elec Co-_ 1 27  Peb 23 112% Apr 13 104 Jan siaee yan 
See ah eae et oe ee ee SME e wat fe eh’: REE Bude 
* 127 23 : 103 tng 4 24% 24% . rcupine Mines...-..~- % July 6 BY. Pp 
"mg, EE Ta ME Rg BEES Main Seances HM? BRS | = 2 
ig 183, Liv, 34 #111: . “es 125 123 0S ORES: : Va 4 Jul 10 pr 
10% 10% 1a 18% 18%% 1844 > Fn ny 131% 1113 110% Ay 2,100 McLelian Stores Co poh = 97 Apr 18 193% Suly 24 ritiin van 25% Jun 
*B9 95% “89 be tg 10% 10% 16% 11 8 a 18% “18 18% 5 6% conv pvreferred______--- 100 sine Feb. 9 1324 July 10 su dan ee 
"86 87 286) o's *92 95% #92 957 , V4 10%%4 10% 11 500 McQuay-Norris Mfg. Co me 10 3% July 27 114 Jun 9 101 Feb 11 Vg Sep 
36 Ye 38 i 87 86% 87 P 5% 92 95% “92 «957 1,400 Mead Corp__---_----_-----_No par 18% July 24 19% July 20 115% Aug 
33% 13% 123, = 3612 361% 36 ae eee 87 “864 87 ad ~~ $6 preferred series A_____No a 8 Jan 3 11% July 10 6 Jan gy ar es 
47%4 473 124 33, 13.13% 13% 19% 12% 36 *35%4 36 git gies A we Sw v-----¥0 doe g2 Jan 4 96 Julylg 67% Jan oY 
32 32 2315 02 s/s 3 4'/» : 8 12% 13Y, oe rp , July 26 60 
32% 32% — 2 3) 633 33° 33 a 48 «48 9.400  Mengel Co (The) —-———---------; 1 31% Apr 28 37% July 8 27 fon 78% Sep 
- Ts ; 3 33% 33% 333, 337 eas 33 V2 33 33% 900 nec conv list preferred_____~__~ 50 37 8 — 4 15% July 11 4% Jan aaa duly 
26% 26% 26% 263 ae ae Tia, TM 7 a 33% 33% RR aera & 3te “Grane Co...... yee ER 4 4842 May18 25 Jan 42° July 
35 35 V2 343 347 <0 4 642 26% 26% 26 8 7% 1V%, "3 achine Co__ 5 3442 July 20 23% 8S y 
; : : , - 00 Miami C 27 Jan 3 7 =p 3234 M 
128 128 x e 34% 35% 35% 357 2 4 26 V2 263% 265 I heen sitendnnincipaia 34 July 8 26 ar 
°52,  53%e — 1 129 129 Rdg 33% 135% 22 $3514 36 — poner pee Beisoievm——-——-“i0 oats ae * 4, July 5 5% = eb pd 
*3914 40! 391% 39 , 52 *511 128 ©6128 . eel Products__--- No v4 July 10 18% J > oo 
21095 9! 39 1 Sli4 52% 51% 52Y # - 220 8% c par 27% Jan 13 7 can 30% S 
109° ‘ 6 2 ,. . 3 ; 2 51% 52Y ; um 1st preferred__--~- é 38 July 5 201 8 Sep 
110% 112 oatwie pn "10954 MP 402 B+, 41% 40% 41%. a. Minneapolis & St Louis Osa me —_ Jan 4 130% July 8 106% i Rt = 
10734 108% *107%4 108% 107% e "110% t2 110% 112 s00%6 « -— pri wt ae Doetager 36% ADT 26 a2 por 2 5 Ee nee nd 
7% 77 nm: 7%4 108% *1 110% 112 Pa 4 v pfd series B______--10 ? V4 July 5 rs i -- = 
107 “ 110 = ~ 4 74% 1% 8% ": 44 108- 108 3% 108% 1083; -- 4%4% preferred series C_- = 105 Mari3 110%Jun 15 107 Feb iO Avr 
20% 201 A 105 "106 108% i ie me c 8 734 ‘7 550 4% preferred series D.------100 ry tn May 3 112 Marl7 107 Nov 110 Apr 
3% 356 314 ag 20% 20% 20%  20%a ~ Py A *104 = 108 ge ee Moline Power Impl-_------- 1 6M pong 22 106%dun §* = ~-. 113% Feb 
13% 143% 1334 1434 35% 3% 344 3Y Or 21% 21% 21% a a 6.50 preferred______----- No pas 932 Jan i3 9% Jun 33 3 Jan “hee eae 
36 36 bs. be 4 14% 14% Foti a4, Fe 3% 3% 3% oane pe Corp 10 17% F b 111 Jun 30 64% Jan 98 Jun 
21% 21% #39 23, 35%2 35% 3A 36° ta = ite 14 142, Py o-Kan-Texas RR__-.-_---- No par Fp a 5 23% July 10 135% Jan ; July 
8234 8234 84 ‘a *220 22% “22%, 221 #991 rh #251, 2AVq om enue preferred series A__------ 100 BY yt 3 4% July 5 % Jan so July 
115% 117 ie 833% 83% Nin B35 22% 22% €22%y_ 22% 100 be ate Carpet Mills____------- 20 29 wer 3 16/2 July 8 35% Jan 115; pred 
115% 117 115%, ee 115% 117 °115% i az. b5 4 B24 83% > onarch Mach Tool__------ No par 20 re 3 3942 Jun 26 174% Jan 30% Apr 
111% 113% 111%. 1134, 115% 117 21154 117 1183 nH 115% 117 U eos Chemical Co__-------- 10 143 vo 4 23 July 12 hy 45 % Nov 
ae ae ee me a ae Se cae OK apes iMly as TI ABM Bee i 
9% 39% °38% 393 by ‘4 47% 473 47) 113% _.. $ preferred series C_.--- No par 115 Jan 27 y Dec 119 M 
272 285 * radi 38% 40! 1 - 41% 48 Rs, 471% $4 preferred series C_._-- ae 117% Jan 14 116} ar 
se a a ce pe ae ae ae His TERS 900 gamery Ward Go----Ne bor Alas hor 2 48h Jun 106% Nov 314% Ag 
20 - c %% 205% 21% > so 26 28 28 rell (John) & Co__- N ‘ % Jun 19 33% J 2 g 
: 20% 20%4 20% : 20 21% 20% 203 2920 Morris & Essex___--__-----. o par 355% Jan 11 40 4 van 50) = Jul 
31 315 20% 20% 20% 20: oy A 2034 207 ners os noone p July 14 31Y, y 
8% 854 31% 31% 324% 32%  -. 20% 20% 20%%4 205% 205% 4,400 Motor Products Corp__-- No re 21% Jan 11 30 July 15 13 3 = 39% Oct 
°87 BB % S% 8% 834 B17 cat. eee 32, 325 a. @ 1,600 | Motor Wheel Corp_--------- 5 15% Jan 3 §24% Jun 37 9% Jan tally 
#93 24 > Ss 87 88 88 “B7 s 9% 5% B% 854 87, 1,000 Sustier Brass Oo.._______------ 1 16% Jan 7 23 July 10 11% Jan 17— = Jun 
74 76 7 4 to 234% 23% 23! 3% ic oat *88 89% —— a Mtg Co class B.---------- 1 eh — . 33% Jun 28 21% Jan a Apr 
113! : *74 76! r 7 ae *23 preferred______--------No pa /e Ja 9% Jul Mar 
aa ges aoe ee? *113 11315 “a Bim EH +3 176% "74 Vy a rr speaenguene ae athcanasenil = Soe wee one of 90 ube - E = ws -_ 
; 7 ‘ ¢ : ‘ 3} 1 urphy Co (G C)---------- diy ae 24% July 3 un 
48% 49 491. 50 ’ 12 12° 12! 12%, 123, 113% 113% )---------- No par 70 y 15 Jan 231 
“49 2 2%, 12! : : _ 50 43%4% pref _ May 24 18. J Ye Jun 
50% 49 50% °49° 50% oo 7,600 Murray J oa ty eae i... 100 «112% Apr 11 116% ree 24 iat hs 79% Sep 
50 300 M eee 10 8% Jan 3 1 July 117 Au 
yers (F E) & Bro__------- No par au ia -s = ~~ 29 5% Jan 11% bo! 
eis 0% July 18 34% Jan 44 
Feb 
$3 od 
4 7% 7, 7 ~ N 
- i 8 “3 - - : 
a agit 7 > Si 15! 1554 1515 sade Pot, 1 , % Bq "Ca N L 
1 D 35% 36) ' 15%2 15% 15! 2 _% abco Liquidating Co__- 
Tie <2 ee et 18. 18% saat bag — 36% 35% i tte |e Melvinates —" “ alt ye A sont Jan 10 % Nov 1% Feb 
121 ‘1 “s 117 12} - 278 2 BY 18! 5 P ashville Chatt & St. Louis_---10 ‘2 ve July 5 / 
11’ 41M 12% 12% 12% 12% = ease 11% 11% Il's 117% 2900 ietenl seme oe ae. 8. eee 23%, Jan I 
Sei Se oe. ae oe: ie A 3 12° 12% 5,000 Nat Automotive Go-—---------—--1_ 13% Jan 3 19% July20 33 ee 19% Apr 
174 8176 174 Bi i =" 227% 23 9 jt LS tay as ve 11's 1.200 PE eB emma: wen cen an aaan 10 10% aon P py yd re rig Jan 11% Say 
1934 1934 19 19 (a 76 174% 174} 17234 176 22% 22% 116 ation  Dorp....2.-- 0 5 95 > 4 Feb 12% 
‘ 3 176 793 ,600 National Biscui eJan 4 12% Jun 19 : s July 
13% 13% 13% 13? 18%4 19% “18% 19% 119% 172% 176 100 scuit Co___---------- 10 203%, M 8% Jan 13% Jul 
193 #19} 7% preferred eMay18 23% July12 15% ae 4 
3 3142 31 31 z 13%4 141, 14 147% 14, . 19% 19'2 400 Nat Bond & Share Corp._-_No 100 165 > y 4 Jan 23 J 
: ; 3 14% 4 0 Nat Bond & Sh Mar 1 176 July 8 162 uby 
20%2 21% 21 22! si% 32% 31% 31% 30% 13% 13% 9,0 are Corp----No par = 18 ey Jan 176 Se 
‘ ‘ 7 31 + ,000 National Can C Feb 17 0% Jun 19 163 Pp 
12% 12% 12? 12% 22%2 22% 22'%2 23 214, ‘ 30% 31% 3.400 orp__------------ 1¢ 8% J s 6% Nov 21% J 
' pot : 225 ’ Nat Cash Registe an 3 17%2 Apr 18 5Y, 4 gun 
23% 23% 29 8 ast, 12%, 12%% 12% 125 12% 121 21 21% 11.800 Nati 4 ES SEs No par 26 Apr 18 4 Jan 10% Sep 
16 16} ; 4 22% 23 223 4, % 12Y 12% 12, , Yational Container__—_----------- 33 July 13 18% Jan Ke 
eat 2 Ri eB BY RS Tt iy | BE i 1800 Ravona Sgie‘Gas‘Gox-————=t init tee shay is 9st Sen 13:2 Ag 
34 3414 34! 342 ts @ 12 11% 12 e417 7“ 17% 17% 4200 y Products___------~- No par 19%, 4 July Jan 14% Ma 
.. 3 — 4 il’ 12 #447 , National Dept Sto 2Jan 3 24% July 10 14% > 
> + 6 a ioe aes 345 a, oS 400 - k peateemaeenarets No par = 12", y Jan 21% Jul 
, nee “3 347 5, 6% preferred Ya Jan 17 23 July 26 67 ee 
12% 12% 12% 13 30%, 30% 30% 30% #30 “4 34% 35 sees Sas weet. wee 10 11% J 5 % Jan 15% Seo 
‘ 30%, « , Nat Distillers Prod 4Jan 5 12 Mar 15 9% 
8 8698 98. 98% iS% 135% 13% 13% 13! ; RE 1 +, 300 eaeucss...-=-— No par = 30 dy wl 12 
7 ) QTY 13 ¥, y, Nat Enam & Stamvi ¥44Feb 3 37% May24 25% 
23% 23% 23! 23% 9742 98% 98% 98% 98 8 2 13% 13% 10.400. Natio ving—_----No wea 4 26 Jan 25 4 Jan 36 
Y } 2 , 3% Jun 26 17¥% 
175. «175 4 2 23% 23% 2335 237, Se 98 98 5 2 ational Gypsum Co. 9 33% 2 Jan 29% poe 
— 14812 +148 190 ‘ee + 175 * 175 - ofapte am ine 3% vane Pe ahey er preferred______No par 87% ao 1 ws ion “4 10% = 2 a 
% 203% 1934 20% on ~ *147'%2 150 *147% 150 me ) 190 WW f 19 Jan 7 25% J aa 90% Nov 
20 20% 20% 20% 19% 19% 18% 19% 21834 1472, 150 20 . foe erred A A “700 164 we 14 = Jan 20% Dec 
Z “4 19 6% preferred B Feb 25 176 July28 160 
31% 31% °31%% 327% *20%% 20% 20% 20% 20% 19, 19 1enms-’  Seiinaind” Ramee: ditemten: tieete:. 4-100 141 J 4 Jan 178% July 
y y, ® 20 ¥ 3 ; , National Linen Serv an 18 150 Jun 14 137 
6% 6% 6h. 6% 32 32% #392 321 3 " 4 20%, 20% 1,100 - big ice Corp.__--- 1 18% Jul Jan 150 Jun 
‘ # / 2%, 32% #991 , Nat Mall & Sv'l Cast ¥e July 26 22% July 17 
68% 68% 6734 6814 6% 6% 6% 6% 4 4 32% 32% Co_..__No par 17% A aa 
; P -- 6% 6 200 National Oil Products pri9 23 Jun 27 14% i 
1434 155% 15}. 15% 67% 67% 67% 6734 ‘ 2 6% 6% 9 ; Set 28% A Jan 22 Ma 
h 67. 67 100. National Power & Lt._ 2Apr 5 34 Jun2s8 27 y 
28 28 28 . 28 - 15%8 15% 155% 15% 66 663,  -2:300°.~=«sNNational Steel: Corp.__------ No par 5% Fe Nov 36 Jan 
15% 153 3 2.300 National Steel: Corp % Feb 7 7 Mar 13 2% 
é8 88 87% 88 2842 9282 28 28 2 15% 15% 11 25 57% F Jan TV, Jun 
’ : oni, 2B ; ‘600 National Supply (The % Feb 5 70 July20 52 
*91 93 91 . 93 8734 88 87% 87% e ‘4 28% 28% 1 ) Pa_---.--10 1134 Feb : Jan 64% Jul 
one’ ‘ 87 87 Y .100 $2 conv preferred 4 Feb 4 17% July 10 5%, ; y 
9% 95% 93 93; 91%2 93 *91142 93 *91Y, $ 87 87 eee 40 25% F Y, 4 Jan 155% Ma 
, , 93 £9] 1 460 5'%% prior co % Feb 8 30% Mari6 14 y 
10% 10% 10% 4 9% 10% 10% .10%; . 914%2 93 nv preferred___-10 79} % Jan 28% Ju 
102 *10¥ -. soe 10% 10% y, s — 6% prior preferred 9% Feb 4 89 = July 18 57 2 
16% 17 164. 1 2 il 10% 10% 14 10% 10% 5 . ; red__------ ..100 83% J y Jan 80% Jun 
; 2 173 \ s 8 10% 10% 1 .900° National Tea Co 2Jan 6 9342 July 7 62 
29 29 ogi, 291, 17%2 17% 16% 17% “ 2 10% 10% 3 o------- ~----No par 5Y Jan 88 Jun 
“ 2 y : Y 16%, 163 i .200 Natomas Co ¥e Jan 3 10% July 2 9 
99 101% ¢ 2 "28%, 2912 *98\. 29 3, 4 14 16% 16% 3 No par 9 M y 0 %, Jan yA Ma 
261, 4 2 cap mer “100 191% °100 - i *20% Ft 128% 29% a | neal se — No ~~ 13% roe ; soe yond re ot a 10% ion 
- 4 108 108 108 ota *60 64% *60 65 3 fa 10 4%4% conv 22 Jan 4 31 Jul n 19% July 
30 30% 29% 3 " °107% 108 1 oo 666 N Be preferred_..100 9612 J _ duly 5 26. Jan 25% Oct 
5, 3 07% 107%, 107 ¥ oe ewberry Co (J J Y2dan 12 101%Jun 13 74% ; 
18% 19% 18’, 1 30%2 30% "30% 30% . ‘4 107% 108 4=S—=té<‘<‘« St*é‘«é TM erred series A_-__- No par 56 Jan 9815 No 
3 9% 19! . /2 30% 30% 1 ; 20 5% preferred pA A Jan 4 66 Jun 23 37 2 Sov 
14% 14% 143, 1 19% 19% 19% 19% 4 “4 30% 30% 2.00 es A_._...-.100 105 M Jan 57°4 Sep 
P : 43 M Re ” 2 19% 19% « .000 Newmont Mining Co ar17 110: Jan 22 106% 
1031 10434 104% 4 145, 14% 14%, 155 : 8 18%4 19% 5 & Raa 275 4 Mar 114 A 
8 104! ©1032 4 8 15% 15% ; ‘300 Newport Industries @Apr 4 32 July 5 3 . 
4042 40% 39%, 4034 - 2 A 108% 105 °103 10534 BP oanae 18 Hewpess News Ship & Dry Dock 4 a poed 24 8622 July 10 eM ao = 7 
40 40 “a conv preferred eo un 8 16 July 12 12 1 
F “ 40) 1“ 60Stéi‘(‘( mt I Mew Sock Air Sree. Dec 
or footnotes see page 447. 2 40% 1.000 New York Air ne par 97 Jan 5 105 July 26 94% Nov wn bed 
par = 35% Apr 25 43 «July10 = 273 we 
y ’, Jan 44%, May 
6 cman = 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday T esday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
July 22 July 24 July 25 July 26 July 27 July 28 the Week EXCHANGE Lowest Highest Lowest Highest 
: per = s ong remit $ per share $ per sare $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
i y C ¢ ) 297)3 ont 9) 7 90 g 21 9 39 K p 
bs 2 ths x Ya ode ~ aaa te a 7 e 20% 19% 20 Ye 109,300 New York Central______-___ No par 15% Jan 3 21% July 20 10%, Jan 20- May 
zs “74 28 "2 (2 a V4 28'2 29% 29 2842 2842 4,400 N Y Chic & St. Louis Co___.._-- 100 19% Jan 4 32% July 20 11 Jan 26% July 
rH va oo 82. 90% 90% 92% = 93 91% 92 90% 92% 7,000 6% preferred series A__...___.100 62 Jan 3 97% July 19 31% Jan 74% July 
wae etn *25 4 26 25 26 25% 26 25 2 26 2542 26 200 N Y City Omnibus Corp-_-_-_-_- No par 24% Jan 3 28% Mar 14 14% Jan 26 May 
= 8 a 4 15% 16 4 4 15% 13" 4 16 15% 15% 15% 15'2 200 Siow Were Te innit No par 11°. Jan 27 18% July 3 63%_ Jan 13 Dec 
a 37 _*35 37 36 42 * 36% 41% 3642 41% 37 41% 100 $5 non-cum preferred____- No par 3042 Jan 22 42%, Jun 1 16%, Jan 32% Dec 
4 185 175 185 175-185 177 %2 185 1a7 Me 183% 177% 185 N Y & Harlem RR Co__--__- ee 129 Jan 19 19842 Jun 15 63% Jan 132 Dec 
sate cau <2 i. /2 + 4 76 7 76 v7 77 77 1,420 N Y Lack & West Ry Co_------100 52 Jan 3 77 July 25 28% Jan 54 Dec 
mae 2 16% a 6% 5% 16 V2 a7 16% 16% 16 “4 16'2 4,100 N Y SLipbidg Corp part stk______1 14%, Jan 3 19% Mar 11 125% Nov 26% May 
* e 41 39° 6 40 44 49 40% 4012 40'2- 39% 40%2 39% 40 100 Noblitt-Sparks Industries._._.._--- 5 33%, Jan 4 41 July 17 23 Jan 38 July 
+ 98 191, 198 197% 199 2 198 19842 =—-_:198 42 198 ¥2 19742 198 %2 1,140 Norfolk & Western Ry_.------- 100 183% Jan 3 201 Jun 26 162% Jan 192% July 
aie rot area nit n 2 ‘ie rot ia aa 117 116 v2 117, _50 Adjust 4% non-cum pfd_---_-_ 100 116% Jun 29 122 Feb 2 113. Jan 122 Nov 
aan ban es ata Lt, es soar a aia by lit 17% 12,700 North American Co._--_-----__-- 10 15% Jan 10 19 July 8 9% Jan 18% July 
a5 4 2 et : +h oaaae rr ++) Ie +44, 53% 53% 700 6% preferred series________--- 50 52 Jan 26 55% Jun 7 49% Jan 56% Jun 
53 a%* 3% * 5 ; 54 53% A "53% 53%4 *54% 55 100 5%4% preferred series___._____- 50 51% Jan 27 53% May 26 48% Jan 56 Jun 
iosv a ” sanie vente } ‘one 8%4 i Pt 8% ke 8% 8% 8 85s 7,100 North American Aviation... _--~ 1 754 Jun 9 5, July 10 8 Nov 14% Apr 
et oe sow eat aoe aah = "103% =. 103 Ye 30 #=Northern Central Ry Co_-------- 50 100 Jan 4 104 July 21 91% Jan 101 Dec 
ek saa 4 try she . 1% ; sae 17 "2 6b 17% 16% 17 22,600 Northern Pacific Ry__---------- 100 =.x13%Jan 3 18% July 6 7% Jan 18% May 
2 4 oe il va 114% "113% 114% "115% 114% "113% 114% 114% 114% 50 Northern States Pow $5 pfd_No par 112 Jan 31 115%, Apr 24 107 Jan 116% July 
a ome 24% 26% 244% 25% 25% 25% 25% 25% *24% 25% 3,300 Northwest Airlines --_----- No par 17% Jan 15 27 July15 15% Jan 23% July 
44 44 44 44 422 43% 43% 44 44 44 i70 Northwestern Telegraph__---_--- 50 3744 Feb 1 44 Jun 23 36 8=6Jan 41% Aug 
6! 6} € t 6 6 y Y, i 7 ? 
in 8 2 o) P P oany * Z ov" 6% 6%, 6% 6% 6% 1,800 Norwalk Tire & Rubber__---- No par 4%, Jan 3 7 July 5 x3% Jan 6 July 
3. BK 3 4 eit 46% S7% 38% 48% 48% 48% 50 200 OS SEE 50 40% Jan 12 50 July28 31 Jan 45 Apr 
/4 @ 13% 13% 13% 13% 13% 134% 13% 900 Norwich Pharmacal Co___--__--3.50 12% May 8 16 Jan 27 8% Jan 14% Oct 
18 18% 17% 18% 18 18% 17% 18% 17% 18% 174% 18% 16,000 Ohi % 4 y 
at ; + s | 4 6, o Oil Co No par 17% Feb 8 20% Mar 22 11% Jan 21% July 
a a a a a a i a A eo Ey eee a Mt eRe ee ae Sore 
ie san’ 1n0%e cau int oa” oe : Va Ya ‘ 4 Ya 10,600 Omnibus Corp (The)-—----------- 8% Apr 18 11% July 19 3% Jan 10% Dec 
3 11% aii 43% >the iy 10 = 101% 100 | 101 360 8% conv preferred A__------- 100 99% July 25 105% Jan 10 69 Jan 105 Dec 
— = fl Sy vA % liz 11% 11% 12 1,400 Oppenheim Collins ~-----~--~--- 10 8% Jan 18 14% July 1 3% Jan 10% Jun 
*152% 152%, °15214 a oeee 22% E 22% 22% : 22% 22% 6,000 Otis Elevator No par 18 Apr 19 24% July 13 15% Jan 21% Jun 
°40% 424 o40. «45 “41.42 ae a 153%. -- *152% -- ~- 6% preferred________-----_-- 100 147 May10 153 Mars0 142 Jan 154 Sep 
°69. «72 °g9 4 a = 42 42 *414%2 42 42 42 200 Outboard Marine & Mfg_--.------ 5 37% Apr 26 42% July 20 28% Jan 38 Apr 
a an , i 69 72 *69 72 on --- Outlet Co---_-____.--_.---- No par 64 Jan 8 71 Julylg 46 Jan 67% Oct 
4 V4 A) 2 60 60% x59% 60 60 60% 2,400 Owens-Illinois Glass Co------12.50 55% Feb 29 64 Jun 19 54% Jan 64 July 
“13-13% "13% 14 °13% 14 *13% 13% *13% 1 *13} Y, ; 
. ii Ye 12 11% 11% *11 «11% 11% 11% °10% i 11 1156 190 Pacific > ae elle ths -_ : pom f 4 Hn ton 13 ‘ yo 
fa a » 4 y Fe a Vg 40% 40% 40, 41% "40 41% 30 lst preferred non-cum_-.-.No r= 40% Jun 2 48%Jan 4 23% Jan 55 July 
an ue oa. Be Se a. ee $20 Ys 31 Ys 2 21 390 2nd preferred non-cum_..No par 17% Jan 3 23% Feb 25 14% Jan 25% May 
32% 32%, 32% 32% 43% 32% + aaa aoe Ye 16% : Pacific Finance Corp SOY nna 15% May 3 15% July 14 10 Mar 16% Jan 
ae oe zen: aa 335 32% 32% Ya 32% (32% 32% 4,100 Pacific Gas & Electric___..._--- 30 Jan 10 34 Jun 16 23% Jan 31% Dec 
se Sete or se s S&S. ae Se 44%. 44! 44% 44% 1,800 Pacific Lighting Corp------- No oer 39% Jan 3 46, July 12 33° Jan 45% July 
osm” Sat ona oe pO iby, a aie 27 Ris,; 37%. 1,700 Pacific Mills__--___-------- No par 25% Jan 10 ern 3 5 oe 28% May 

187% 158 0187%. 188% stares. ieee 5 ie, ae. ee eo be ie Pacific Telep & Teleg---------- 100» =117% Apr 27 121! Ye Jan 12 ae ~— oe ve Sep 
H aM : ca ag bs dag we 168% Ye 158! 6% preferred____..__--------- 100 149 Jan 11 159% July 13 ie ie 60 Oct 

"15% 16% £1514 16% 15% 161 15% 16 4 ; 7 4 . 7% 7¥ 72,500 Pacific Tin Consol’d Corp__------- 1 4% Jan 3 734 July 25 Ye Jan 6% May 
5% 5% si te aa Fo rt a 15% 16% °15% 16% des Pacific Western Oil Corp__-.---- 10 12% Feb 29 17% July 10 A Jan 17% July 

31% 31% 31% 32% 31% 32% oe an ou 48: 5% 5% 59,500 Packard Motor Car_...__-__No par 3% Jan 27 6% Jun 19 2% Jan 5 Apr 
tnd 214 7 2 as rt 320 33% 34 32% 4134 32% 8.200 Pan American Airways Corp___--- 5 28% Apr 25 35% July 10 23%2 Jan 43% July 

113.113 #1131133, Be a ® 15% 15% 16% 15% 16% 6,500 Pan-Amer Petrol & Transp__...._5 8%, Feb 18 19% July 17 7% Jan 11% Oct 
4% 4% 1% 4% oy a 113 113% 1130113 113. 113% 290 Panhandle East P L 5.60% pfd_ 100 109% Jan 8 114%July13 205% Jan 113% July 

55% 56 55% 56 55%, 55%, ons “4 4% 4% 4% : 4% 43% 8,300 Panhandle Prod. & Ref....----.-- 2% Jan 3 4% July 13 2 Jan 4 July 
ee § 18 . 3% 58% 56% 54 54 53% 554% 600  Puraftine Cos Inc__-------- No oa 45 Jan 6 61 July 5 429 Jan 45% Dec 
28%. 38% a i a se 106 -- 106 ue 4% conv preferred___--------100 103 Jan 10 106 Jan 25 700, Jan 106 July 
33% 33% 33 335% 33%, 34%, 4 “ Ai FF 27) 26 le 27% 17,100 Paramount Pictures Gictincqstnintanniiel 23% Jan 27 29% Jun 21 5’ Jan 30, (July 
4 3% 34% 5 36 34% 359 34% 35% 1.800 Park & Tilford Inc ex-privilege---. 30% Jun 28 37% Jul T% Jan 72% Dec 
2 2 1% 1% 2 2 2 2 4 + 1 V4 July 5 
29% 29% 295% 29% 29% 29% 29% 29% ite 30 29%, te 3600 Park yy oh see ne walk Sit aoe mo 1% Jan 2% Apr 
) Ys Y 8 ; arke Dav ictiaemissibane o par 26% Apr 28 31 Jan 3 hd wit od 
27% Jan 32 Ma 
221 22Y, 221 1 € 3, 34 997 7 
; 3 7 eo: . Va x. * es 2% 33% 53% ant “3 Ya 23 - 700 Parker Rust Proof Co__...__---- 2.50 18% Feb 7 23% Jun 17 146693 
1% 1740 ar sae 1 A, Bs a, ae ae ae a, 3,800  Parmelee Transportation__._.No par 4% Jan 3 8% July 12 1% Sen 19% May 
"57% 5B'% °57% 58% *57%% 58% 571, sae sate aeae ipa 1% 2,100 Patino Mines & Enterprises____-- 10 15% Apr 26 20% Feb 15 16% Nov 2% Se 
104, 104 102 103 103 103% «103% 103% «103% 103%, 104° 104 1700. Penney (3 0) Oo No par mate 4 mann. ee Dec 00% Mat 
v4, 16 15% 15% 15%, 15% 16 16¥ 153 16% 3 x ‘ain 86 ant tentenl Aietinen Corn. jy 7 104% July 14 80 J 
oma i : : f ; a va 8 16% 16% 4.800  Penn-Central Airlines Corp...---- 13% Apr 1 \ =a 100% Sep 
3 ots eet et 16% a *14% 15% *14% 15% 15% 15% 700 Penn Coal & Coke A aca 9% Jan 5 1736 July i: <7 pon = oe 
53% 54%. 54 55 4 os8 8 8730 3% 3% ? 3 3% *3% 3% 2,200 Penn-Dixie Cement__--~---- No par 2% Jan 10 4% July 5 1 7 oe = oe 
*17 18 °17 18 017 18 8 28 57 Ye *54 55 42 *53'%2 56 1,000 $7 conv pref ser A__..___ --No par 37% Feb 9 62% July 17 Fr = ite 
0 ES iar SRS SR ig a” aes SS SR - We ~-- Penn Glass Gand Corp-——-—-No par 18, Mari? iat gan 26 3% Jon 17% Mar 
HO he ee 3 . : preferre 1 110% Mar17 112 Jan 10 i . 
34, 243, ale mi ogehe ot Rt . ot 20% 29 29% 18,200 Pennsylvania RR__ 50 25% Mar17 31% July 17 ie a 113 | Dec 
ae 2 | ‘s 24% hn 24M, 24% 24% 200 Peoples Drug Stores Inc_-_----~-- 5 21%Jani5 25. o | ae eee 
61 61 61 61 60% 61% 61 61 61% 61% May 31 = 17% Feb 24% Se 
10% 11% 11% 115% 11% 113 12% 124 °j13 , alten sean 1.059 Deagee SS Bacete (CSIC) «.-~ 100 55) Jan 4 =€663) Mar 9 = 46% J i July 
54% 55% 54% 56 56% 57 * sae ot tie, arin 11% 12% 1,000 Peoria & Eastern Ry Co_------ 100 5% Jan 6 16% July 5 1% Feb i Ha 
15 15'2 14% 15% 15% 16 16 ° 16% + - 56 57% 31,100 Pepsi-Cola Co--_--_-----------_-1 46 Apr 24 58% July 12 28% Jan ont —_ 
a 82 82%  °*S2 83% *82%4 84 g2 82. *81 3% Oi im conn. fee oe van 16% May 
2% 54 52) 3 * 2 prior preferred_____---___ ©5442 Jan 4 5, J 
me REE fy, BY BY OH Ye Be a tae ee et 
8 BY, 1 RV, x 4 4 Va 100 e . ‘Oo par 23% Mar 6 Y% Jul 7 
9% 9% } 4 ty ng . 8 ine 94 8% 8% 8 8 700 Petroleum Corp of America___--_- 5 7% Feb 29 79% Ao 12 73M to 0% Jue 
47%, 473% 47 47 47% 47% a7 “ i 9 9M 9% 9% 1.8600 Pfeiffer Brewing Co____..-- No par 7% Jan 3 10 July 14 5% po ar aay 
22 22% 22%_ 22% 221, 29%, sos mit 46 Ye 46% *46%% 47 1.100 Pfizer (Chas) & Co Inc_-----~-~--~ 1 40'%2 Apr 26 51 Jun 20 bots 
53% 53% 53. 53) 53% 53% 33% tn 22% 22% 22% 224 12,300 Phelps-Dodge Corp__----------- 25 20% Feb 14 924% July 5 20 Nov 29% Mar 
100% 1001 101% 101% 10134 102 ° 102 8 162 8 53 53% 52% 53% 1.050 Philadelphia Co 6% preferred__--50 49% Jun 3 54% July 10 37 Ja 29% Mar 
19% 20 19% 20% 19% 20 19% 20 102, 103 102% 102% 290 $6 preferred____-__-_----- No par 88% Jan 5 103 July 7 68% Jan rT 
25% 25% *25% 26 2534 253% 28%, 28% 19% 19% 19% 19% 5.700 Phila Electric Co. com_-__-- No par 19 May 16 21% Jan 3 18% Au = %e Sep 
°114% 119% *114% 119% 114% 119% ©114% 119% 2542 25% 25% 26 1.500 $1 preference com_-----_- No par 23% May13 26 July28 24% Oct 251 ao 
33% 3374 ue 118 14% 119 14% 110% 114% 119% —*114% 119% pf’ preferren g-.—- --..200 117 Apr 26 118 Jan 28 ~ 
90% 89 ~=«89 : Ye ‘e 9.300 co Corp__--~----.----------- 24% Jan 3 J 13% Jar 6 
*108%2 10942 *109 109% i oan aoa anni . 8942 892 89 8942 1,600 Philip Morris & Co Ltd_--------- 10 82 z Feb 25 31% om 20 7 reb 90% pe 
*112% 115% *112% 1151 3 : ‘ V4 4 109 109 42 109 = 109 170 Preferred 4%4% series__..---- 100 106 Mar % Jun 
Yo 112% 113 113° 113¥ 1134 1 , 28 «110, July12 104% Nov 113 Jul 
°14 15% 214 17 *15 3 aay tng 1 a 113% 113% 113% 20 Preferred 442% series_.---~--~- 100 108 April 114% Jan 17 109% Jan 117% uly 
"210, 122 *110 122 112112 108 108 ame " Bo = ~ ae Ya 100 oneee Jones Corp_-------- No par 11% Feb 14 16% July 14 7% Feb 14 july 
Vz 445% 44% 45 45 \ ; 80 preferre _.100 x98 Jani1g9 11 July 1 

me 12° 12% 12% 12% ‘2% 13" 12% 12% ‘iam ish SS a = US ae 48% July 8 42% Nov ee 

28 £97 28 27% 27% 275% 275% ahi 2 4 4 600 noenix Hosiery__- 5 Apr 4 14% July 15 3% - 
, 27% 27% *27% 273 200 ~=Pillsbury Flour Mills__._---.-_-- 25 23% Feb -d = 10% Dec 
om Pb 6 6% "6% 6% 6% 6% 6% 63 61 67 1.700 Pittsburgh Coal of P 100 ' re ete s pr doong yet 

ve 67% 69 68} ¥ ‘ &* ‘4 8 ‘ sburg 's & , Sere 5 Jan 2 Y, 
9% 9% 854 9 ig a e we 68% 69% 69 69 1.400 6@ preferred_..._.___..._.....- 100 61 Jan 3 7 7 Feb za soit _ on ey 
°717% 7B\% 71. 78 19% 79% °19% 80 9% 9% 9 9 1.700 Pitts Coke & Iron Corp----- No par 7% Apr 18 10 July 5 5 Jan 9 7 sane 
oe 13% 213% 13% “13% 143% 14% 14% 13% 14% 713% 144 700 Pittsburgh Porgings Raciews Lo. in: as ae 77% Jun 
‘ee Me ‘170. ° ' ¥ y i rgh Forgings Co__--------.. 11% Jan 5 \ 

“186% __ *186% __ * 186" Bd 0; oaae -- *170 _..._~ Pitts Ft Wayne & Chic Ry_----- 100 164% Jan 25 me Mar 4 168% Nov sasie a 
+ 5% 5% 5% 6 5% 6 ee eee "106% -- ~- 7% preferred. — 100 183 Apr 3 186 Mayi2 170 Jan 182 Aug 
8% 2% 812 8% 8% 9 83, 8%, 6 + 5% 6 4.800 Pitts Screw & Bolt___-__---- No par 4%, Jan 3 6% July 3 4 Jan 6% a 

95 95 *92 97 97 97 *92 4 Pe 4 P 812 842 8% 8% 2.400 Pittsburgh Steel Co_________ No par 6% Apr 25 9% July 5 4% Jan 10% ney 
50% 51% 50% 50% 50% 51% 51% 52 < e 97 *92 97 50 7% preferred class B__---_-- 100 82% Jan 3 99 Jan 10 59% Jan 90 July 
*61 614% 60% 6042 *61% 62% 62% 63 - Me 51M, 49% 503 810 5% preferred class A.._._-_-- 100 46% Apr 27 613% Jan 10 24 Jan 52%M : 
ret i 20% 20% 20% 21% 20% 21% 30% 1% $0" Sose 5,900 Pittoba, ne W st Van cas ai. aT.) ta 75. Mar 
Ye My 11% 11% *12Y i ? 8 sburg est Va__-------- 11% Jan Y, 
°70 724 “69% 72% cane one B+ a aa ee 1% 3% 1,800 Pittston Oe. (The) = 84Jan 25 1414 Mar 22 1% Son 1030 ‘Dec 
18% 18% 18 18% 18 18% 17% 1 3/, reierrec ——~—~-__--_---~~--- 0 69 May 16 79 Feb 15 20 Jan 74, 

22% 23 "22 (93 #22 3 ey “ = 17% 638 2,500 Plymouth Ot] Co___- 5 17%Mayié 19% July1 14% J + Bt 
oe ck oer es on ah re ee ee ee eS 

4 ¥ 12% 12%, - ; : »fU0  =Foor & CO class B____----~~ oO par 8% Apr 2 34 Jul 4 
*12% 13% *12% 13% 13% 13% eee oan aan ry bes 12% 12% 6,800 Pressed Steel Car Co Inc__--__--_ 1 11% abe a oe yd 6% = 13% wee 
40% 40% *39 41 “401% 42. 41 sid 41 4 41 id 41 8 124% 13% 500 5% conv ist preferred________--_ 5 11% May 1% 13% July 19 6% Jan 13 peo 
57 57 x56% 57 55% 56% 55% 56%, 56 56 aM Be = 5% conv 2d preferred_---——__- a 35% Jan 10 44 July 10 24% Jan 40% Jun 
"ie" rt 118% 119 119 119 119 119 119% 119% “119 119% a 160 ven pea (oor of Feb 1 sy ” 40 S in ae SR me 58° Sep 

fa 16% 16%; i y , , Y ’ By pfd (ser of Feb 1 '29)___-1 116 M 

ast eee SG Bt BE eh BE Re ue ek uh mee eRs Hee ue 3 uaa Hee ii Ape 
Ve 101% 102% 10134 10237 1021 ", : 3, rd oU- preferred_—__—---_------ No par 8742 Jan 3 100 July 12 75% Jan 96% Oc 
‘407 oe” tare eat sane Ya 102% 102 10234 102% 102% 1,450 6% preferred_________ 100 96 Jan 3 105 Apr 4 85% J Sener 
| ; 460 =. Be. een in en. 107% July 

117 117% 117 1754 17% iia 107 Me 10742 107% 107% 107 10742 980 7% preferred . 100 104% Jan 4 110 = @ Jan 

: / pr 13 96% Jan 114% July 
°117% 118% sae uae se 14 117% 118 118 118 117% 118 750 8% preferred a --100 113%Jan 3 119% Apr 108% . } 
47% 48%, 47 47% we = eo i on wri fe a ae = Ser ag Gas pfd ‘$5----No par 115% Apr 28 119% Feb 3 113% Nov 122 a 

8 Y%e 16% 16% 16% 1 , . . , Uman I oO par 37% Jan 3 52% July 1 26% Ja 

edna, dae tise. sass annie sane ast aac 18% 16, 16% 13,300 Pure Oil (The) _.___--__---No. par is% Feb 3 18” Mar 22 it Jan tov July 

104% 104% *104% 105 ©1047, Ye 112% 113 sede 6% preferred 100 109% Jan 12 113% Feb 18 104% 

@ 105 105. 105% 105% 105% 106% 106% ae oo ee 

23% 233%, 23% 23% 237, js ie z 2 600 5% conv preferred 109 #103 Jan 15 107 
: e@ 23% 23% 23% 23% 231 23% 23% 1.300 Rusiiy. Wakerten G Feb 9 92% Jan 107% July 
, s Corp_....-.No par 19% Jan 14 24% July 17 13% Jan 2214 Nov 





For footnotes see page 447. 
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445 
- 
STOCKS P “ Range = —— ry 
AND HIGH SALE PRICES T K Range since anuary ear 
enn — ae Wednesday Thursday Friday oes ox wt A ie Lowest Highest Lowest Hig hest 
aul rf July 24 July 25 July 26 July 27 July 2 Par $ per share $ per share §$ per share $ per share 
$ per ware $ per share $ per share S$ per share $ per share $ per share Shares 
Ref Co 18 12% Jan 21 14% July 10 10% Jan 15 July 
2141, 143% *14%, 14'% *14% 14% *14%, 14% 1442 14% 14% 14% 300 Quaker State Oil Tp. 
REI rickicamms No par 8%4 Apr 13 12 July 12 4% Jan 12% May 
Ye 103 10% 105% 103, 1034 10% 10% +, 10% 105% 54,100 ae Syd AF em a a 69% Jen 5 16% July 3 oe an 71% Oct 
ae 74% 74a 743% 7454 74% 74% T4tz 74% 1$%  7e% 300 Madio-Kelth-Orp’ “um —----- 1 7% Apr 24 10% July 10 3% Jan 10% Jun | 
"ae 3 8% 9 8%, 9% 9 9% 9 9% 9 Ro ay 6% conv preferred___________ 100 85% Jan 27 =o ~~ = 54% — — pone 
‘ ) % 89% 8942 90 89 90 ¥, 90 V2 : yy ¥ r 28% Jan 3 33% July an n 
“31 32° 3034 3024 31% 31% °30% 32 31% 3134 31% 31% Re ee ar og EE ee No ~ 12% Peb 3 18 July 10 11% Jan 154 “ Jun 
el 5 15% 153 15% 15% 15% 15% 15% 15% : | et see ae ee 25 28 Feb 2 33% July 24 an g 
os V2 = a pS 3255 32% 32% 32% 32% 32% *32 32% 1,500 siete Games 50 15% Jan 3 20% Mar 21 14% Jan 225% May 
1734 1776 175% 1734 18 18 18 . ae 11% Oh Sg 3,000 4% non-cum 1st preferred_____ 50 32% Jan 13 =e o-, e +. 4 = o 
‘ + 77 *37 TY *37 37% . 2 --- 2 ce 27% Jan 7 le 
re oe «PE 8 °29% 31% “30-31% #30 31% 400 + eng ~ or a POA NESERN, 5% Jan 3 12% July 20 3% Jan 6% Dec 
10% 11! 10% 11% 110 11 il 10% 11 i Se : 90 Jan 7 130%July20 66% Jan 80 Nov 
*130 132 «= *130 132 *130 132 Sn a|)| le tee he ade 310 ets (Robt) & Go ist pld-w_2-2100 50% Jan . Soe: oe aoe oe 
: ly, 60 60 60'%2 63% 63 oo - 2  -. SS Se oo No par 1156 Feb 
363 17 “163 r+ 16 16! 16 16 *15% 16% *15% 16% 600 Selinmen Baie < — = 13 web 8 21% July 11 14% Jan 20° May 
“18% 20% 18% 20" 19% 19% ee i. RR "sae. dee 7.700 - Remington-Rand 2 14% Apr 19 20% July 7 32, Jan 19% Jun 
2 . ) 1 1 y L . y, 9%, Ju 
19 19% 18% 18%, 18 Ye 19 | 19% 192 19 19 Ye 4 995% 2'100 Preferred with warrants_______25 x83% Mar 9 * %e pin : 42% Jan 14% 
*98'2 99% 98% 98% = rede, ome pat sau ose + 92 210 Rensselaer & Saratoga RR--_--.-.100 704%2Jan 7 1 Dec 
92% 923 2 «93 92% 924 1 == Stel iia he Y, 13% July 5 4% Jan 10% Apr 
’ Reo Motors, Inc a 8% Apr 18 8 y 
4 11% 11% Ye 11} *1l% 11% 2.100 : 16 Apr 24 21%July 5 14 Jan 20% July 
18% 193 18% 1944 19% 198 19% 20” ig 19% 19% 19% i Cane... ase +s mauee 85% Jan 101% ‘Dec 
4 *101% = _- 108% 101% *101% - "101% — fd ser A_____- 100 «87 «Jan 3 99 July17 an 
29734 58% «9794 08% «42 88% BS 98% 98% 99. 99 7 coktl ‘ume @uiee bee ae ee a ee (2 duly 718% Jan (3% Apr 
1 7 5 4 ' u 
10% 11 7. hon wee ow ot de we i). 8he peered. ss an 2 eee ene |6Ue Ue 
“96 Y% au f+. 82 *80 82 *80 82 81 81 80 73 ‘. 2 ~~ Reynolds Metals Co_________ No par 10 Jan 4 15% ~— 7 ax” — aa = 
; } 14% 14% 14% 14% 14 Ye : ferred_ ~~ 85% Apr 8 99% July 4 
13% 14% 14 14% es. 3 VY 96 510 5% % conv pre poem July 10 5% Jan 11% July 
98 =—«98* a 96% 97% 95% ring 8%Jan 4 15% July 
13° 1334 13% 13% 13% 13% oa) - Sao a Na i Sieg eyuelde (i 31'20b Gans Bae 8 Sen sees Se | ee 
3 : 1 32% 33% 32% 33 8 a Wey gp do eT ered ede 10 36 May 3 3 uly , 
33% 33% X32%4 33% 32% 33% r ; y *37% 39 30 Common --~-—.--- Y% July 3 12% Sep 14% Oct 
+ h 37 1 37% 38% 3842 3842 37% 35 Mfe Co 1 13 Jan 3 18% July a 
°37 38% *36% 38% ‘we 16% 163 1634 16% 16% 16% 1,000 Rheem Mfg Co-_ No par 8% Feb 29 11% July 8 TY Jan 12 July 
163 163% 16% 1614 16%, 16%4 4 4 : - 10 2.600 Richfield Oil Corp___..__...No pa 8 ; 17 9 Jan 171% May 
2% 10 15 16 15 16 “14% 15% 14” 38 14% 14% 100 Ritter Company ———------No par 13." Jan 3 1744 Jun 178. Jan sais May 
“15% 16 a £734 g% 500 oan Antelope Copper Mines....... + % July 5 19% Dec c 
it 7% 2244 2214 2254 23% £22 %4 224 22% 244 2134 22 V4 1,400 Beal Ge Cae eae ov - se 3s * su 8 20% Jan A out 
‘ee a % 31% ; 8 % 313 315% 31% 1.100 el Corp__. 3  14%Jan 5 23 Feb19 11% Jan 18% Jun 
1% 317 32% 33 . sean 2s 2a Rustless Iron & Steel Corp___----- @ Ja 
igs 18's ig’, ial 18% 18% i = om ” 049 “ 50 7380 $2.50 conv preferred_--_No par 45 Jan 13 51%Apri1l 43 Jan ~~ ie 
*5Q} 51 50 50! 49%, 50 V2 
5% July 12 27% Nov 36% Mar 
t / Joseph Lead 10 27% May 12 3 
33-33% 33% 34 33% 34% 34% 34% 33% 34 eee 3100 east Loule-fan Prancisce. Reeniamed 100 Pe Mar 17 2 = us -~ oo ad 
VY, VY, 5— 5 Ya v2 ? 4 ar Ye 1M. 1.500 6% non-cum preferred_-_--__ 4 %July17 35 Jan 47% July 
; 1% 1% *1% 1% 1% ‘ . Stores No par 43% Jan 27 53% July 
1% 1% 1% 1% 1% 1% b 1 2 Y% §2 2.200 Safeway Oo a 114% J 13 105% Jan 14 Sep 
5 ‘ 52% 52% 52% 52% 51% ferred 100 §=6110% Jan 8 @ Jun 
521% 525% 51% 52% 1 ose ; ‘ : : 2 VY 114% 180 5% prefer 9% July 1 6% Nov 12% Mar 
‘ 113% 113% *113% 114% 113% 4 5 7 Jan 3 e July 
“oa it ae - a me arte 8% 85 7% 7% a pee Scheniey ‘Distillers Corp. new__3'3 31% July 22 36% Jun 21 of aes 107% July 
A OP 315, 32 31% 32% 32'2 33 ae (in sa 100 5%2% preferred par 37% Mar16 42% Feb 16 36% Dee 43 Feb 
/2 i = Wy 108 *10642 108 *107 108 V2 Scott Paper Co No par ar () 
*106%2 108 107% 107% “00% 1 1 91 *491 \ *42} 42¥. 900 co ap 16 112 Jan 6 109% Nov 115 Feb 
42'4 42'2 42% 42 /2 2/4 2 50 referred ee ee No par 109 Feb 
#492 421, 42 42's *42 42% " 5 7 112 20 $4. p -- 110 Jan 8 105 Dec 112 Mar 
; ‘ 112 113 112 112 112 4 No ver 108 Jan 3 
ee, et et 8, Bt ek eee Te Sees i 
} 23} 23% 23% *22% 23% 23% 23% : y wt 5 2% Jan 5 uly 
23 23 Ye 23 23 — = y/ 5y 5 5Y 5% 5% 2.400 Seagrave Dp No var 84 Feb 7 98% July 5 59% Jan 90% Dec 
4% 4% 4% a aa on an 9534 95 957% 94% 95% 6.200 ee & Co_-----.- p 1 16% Feb 14 24% July 5 10% Jan 18% Sep 
305% 21Y 2034 2078 20% 21% 21% 217 21% 21% 21 21% 12,000 Ser --- Bale a he pe silts 
“ 4 7 / a 
| , ron Steel Corp__________ No par 
+l 9, 15% 16 15% 16 16 _ ” Ha — “= - i a = —i— N “4 par 63% Jan 3 78% July 19 a Jan 3% aay 
/ 75M 75 eet 7 ae 2 & Dohme______..-_-No pa 73% May 
75 Ve 15\2 75 75% 75 +F 121 a 13 ¥, 13% 5.000 Sharpe J 27 7534 Jun 1 64% Jan 
4 1s 3% 12 13% 633 3.50 conv pref ser A___-_No par 72 Jan 10% Jun 
12% 12% 12% 12% 12% 12% "4%, 74% “74 15 Ve “74 15 Ve 200 $3. p No 9%Jan 6 14% July 10 5% Jan 
Is” 13% 13% 13% 13% Ise 13 13% “1S Tae sa ba tp. Sheaffer (WA) Pen Cou----No per 4812 Jan 4 55, "July 11 31g Jan 87" Oat 
4 = an 
a. - vt; i "oa on “ee% +a "341 Sty, 245%, 24% 5,390 Silver Hine Coaiision a me _ May 16 4% July a: Be - a “aay 
25 25% 243% a Z ey : 5 35 #25, 4 *354 4 500 ~_No par 245% Apr 24 33% Jun 
93, 30 30% 31 30% 31 gl” 31 30% 30% a aT te) | Siandude Saw & Bisel No par 23. Apr 19 1s, Juiyi9 10% May «213% July 
333 : 3 26-26% 26% 26% 2 ir Oil Cor ----No par 10% Feb 8 u % Be 
*9534 26% *26 27 *26 26 i, ‘ 14% 14% 14% 38.400 Sinclair Pp------- 15 36% Apr 24 42% Jan 7 28% Jan 45% p 
4 4% 6 1k A, 1k 2% 38% x a i deal bes ba. wee 1% Jan 22° 15% Nov 244% July 
38M 2 ' 53 © 16 “15 = 16 *15% 16 No par 22 Jan 28 @ Jun 1 
3 3 *35! 15% "15% 15%, 15 = ‘ j 60 $1.20 preferred._._...._... . July 5 19 Jan 39% July 
e 15% aehe : £2954 23 2 *22% 23 22%% 22% *22% 23 *22% 4 1.800 Se eee 10 2912 Feb 5 bode, — 27 15% Jan 25% Jun 
stg 37 36 37 36% 37% 36% a fg 364 = 4 a +4 ‘600 Smith & Corona Typewriter_No ome = ADE 4 ryt July 17 10% Jan 15% July 
“an en ao Vacuum Oil Co Ine__-_-- 2% Jan 5 Apr 
27, 275% 27% 272 27 | 37. ; * by 3 3% 135 42.300 Socony J 3 5% July 12 4, Ja 
13% 13% 13% 13% 4 h Am Gold & Platinum___---- 1 3% Jan J 29% Dec 
13% 1334 1342 13% 13% 13’ 8 : 43 3, 47 4% 4% 8.100 Sout m ——- 28% Jan 10 35 Mar 14 16% Jan 
.-..8% ca sam 130 13, 32 : 32 . °31 : 3234 30% 31 = aan bares ee usar. ~ ee ae 28% Jan 6 41 May 31 20% Jan nts Pr 
32.32 31% 31% eae Sear 37-37% 36%4 36% 37.37 — . oe ee 100 141, Jan 6 152 May17 132, Jan = 149% July 
aie | gee ae 131) 151 #1501 150 150 eu ae 3,600 cee Gis aaa ae ee ae ee per 35 10% a 14% Sep 
"3 235 5~ 237 23% 23% 23% 23% coat ? Southern Natural Gas Co______ 7.50 6 Jan 15% Jan 30% May 
Ss Spy Rede H 13% r 15% 15% 15% 15% 15% 155% no 2315 Jan 3 33% July 12 5% Ja 
; ~~ eepapmeen he 3 15% Jan 30% Apr 
15% 15% 15% 152 15% + apie 31 293 30% 29% 30% 26.300 Southern Paci No par 20 Jan 3 28% July 10 
, 7 6% 27 26% 26% 17300 Southern Railway _-------- 49% May 
293 305 29% 30! 30%% 30’ 8 — & 1 ir 26%, 267 17.300 Southern Railway : 40% Jan 4 58% July 10 35% Jan 
25% 2615 255% 26% 35% Ph *e sate 4H . ed fe 4 55% 56 V4 5.500 Ey lt ype ng agree gamma > a 8 oe 65% Jun 5 42% Jan 66 Apr 
% 5534 54%4 55 i 2 é 34% 65 170 i 
s 65 64. «65! 64 64 *64~—s«65 65 65 *64% 65 : cae a a ‘a: den 2% Jan eh un 
Ttiees ’ .3 6% 7 6% 7% 6% 7 6% 6% 19.500 a a, aetEt 1 5% Jan 26 9 Jun 28 a* on tak ~- 
a “eae 07% +h —— Bie 8% *7% 8% a i = M35 8) preferred_______--__ No par 55 Feb 7. pe -— . 21% Jan 35 Dec 
inh 8 i — 70 70 yt. a yp 2 Vtg a. J - 2 600 Spencer Reliogs & Sons_____No om ae raed a fr July 18 23% Nov 35% Mar 
7 @ *2% 07 "23 e 30% $0 #4, 5 Y.-F 22" 32% Jan A 
30% 307%. 30% 30" 2978 3 4 29 2914 285% 29 28% 28% 11,700 Pp No par 36% Jan 26 46% July 10 60 Sep 
28 285% 2848 28! 28% 28° 4 45 45 46 *45 46 500 Spicer Mig Co___-_—.__-__- Noo" 56% Jan 27 61 Jun 2 56 May 8% Se 
42% 44 °4234 44 A. a 2 60 60 60 60 190 Set aypespanmmmmmnachstess* 6 Jan 3 12% July26 3, Jam Ye Bep 
“59% 60 ee SS. 103, 117 11% 12% 11¥2 12 a ae 1350. CUS pesdased_—_ spar oe ee eee 42 July 
10 10%% 4 2 a n91 72 73 71% 72 Ti 71% : 8 a LE AE RAI ITE 9 1 334% Jun 9 v4 Ma 109 Jan 116% July 
69 69% 68% 69% Re *36 037 36 36 35% 35% OS d__---------100 110 Jam 28 113% May 25 . 70” July 
35 Ye 33% tt Bot onkeat 1134 112% 113%  *112% 113% 112% lly F equibb ik Rh & Bona. ae No par 59% May = tg duly Ps 112% ine 117 Aug 
112 wm 3 Y/, 6 50 63 ” | or No par 111% Apr 110 Dec 
#63 “ 64 #63 64 Pt 118. asta 138 °113% 116 *113% 116 sod tetas mam pis es No a 108 May 17 112 Jan 28 iar Nov 31% Dee 
113 116 “13 oT; 110 111 110%4 110% 110% 110% "1 FF ai Standard Brands, Inc_..._-- No par 28% Feb 9 x 3 ey 100% Jan 115% July 
110 15 wee 315 4 /s . _.....--.No par 11 an 6 r 
2 aly eal LGA al HE HEARED RDN AMY petened_ ote a eC aes eee 
*112% 2 242 /2 1 3Y, 3% 3% 3% 34 2 2 ° $6 prior preferred________ No par 35% Fe 8 : 10% Jan 44 
31 3% 31% 342 3% 2 5 543 547 54 54% 2.500 p p --- ar 40% Feb 8 65% July 12 " 40 May 
54¥%4 54% él 2 e134 bo Ms é1 Vs 62 61% 61% — a4 17'200 standard cil = we par 35% Feb . Pvt <7 = oer ae 38% July 
60'% 62 = 5 75; 36% 37% 37 ¥4 ‘300 +©=«s Standard Oil of Indiana.....____. 25 32% Mar M% Jan Sep 
Capt St bt eee St Se #8 S28. i geet 8 Stes cee ae ee 
33 33% 2 ; 564 55% 57% 55% 5642 955 V2 : dard Oil of Ohio 25 40% Jan 2 e eS 
\/, 56 \ 56% 56% 5642 7 : A 3 43¥ 43% 2,000 Standar 11 Jan 26 115 Jun 28 - -- Ma 
43 = 12 113 “112 113° e112" 113 112% 112% 111 1134 4 Standard Steet epring “a ’ 6% Jan 13 11% July 5 5% Nov 9% May 
“am ee ing % 9% 10 10 10% 9% 10 9% 9% 14.900 8 ; i is oat: gies ° eae 31% Mar 
Ys 8 / ———— vr 4 
32% 32! “32% 32% —*32Ye 32% 32Me B8Hy 832 32M eae PIO 62% Feb 29 61% May ig SE y= 14% Jun 
32% 32% Seat 3 3 % 64 *64 64% 64 Ye + Unies a a Jul 
63% Gs =~4% 7 100  Stewart-Warner Corp % July 12 4% 
63% 6334 "63% 63% 63 z * = 1) 15% 15% 15% 15% 9. “1 9% Feb 10 13 y Dec x17 Sep 
ve 15% 15% 16% %, 700 Stokely Bros & Co Inc___.-~---.- % Marl4 14% 
15% 15% a 15% ‘ Hp *11% 12 *11% 11% 4, “20 15% Feb 1 17 a Jan 10% May 
é 12 11% 12% ‘8 ‘ 3 400 5% prior preferred_------_-_ 11 July 3 5% Ja 
11% 12 1132 12 Re, *16% 17 16% 16% 16% 16 V4 to & Webster __No par 1% Apr 19 y 5% Jan 15% Dec 
*16% 17 16% 16% 16% 17 BS, - 93, 97 9% 9% 5,500 Stone —------- 1 13% Apr 19 20% July 5 Jan 63% Mar 
10 9%, 9% va ig 1 600 Studebaker Corp (The)----------- 0% Jan 21 48% Ja 
93% 93% 9% 9% 9% , 1 lf, 18 18% 18% 18% 16, No var 54 Jun 15 6 Apr 130 Sep 
‘ , 18% 18% 18% 200 sun Oil Co pa Y July 28 122 Ap t 
17% 18 175% 18% 18% 3 ¥, 57 57 *55 57 _100 121 Jan 27 126% y Nov 6 Oc 
, 6% 56% 56% l 60 Class A pfd (442% cum) -_-- % July 5 4% No 
£55 58 #55 58 5 Zs ; 126%, 127 126% 126% 1 5% Feb 15 1% y Jan 7% Apr 
ve: 127 126% 127 va Fy, ¥ 18,000 Sunray Oil Corp___- 0% July 5 3% 
126 126 *126 127 “198% + 7 6% 6% 6% 6% __-10¢ 514 Jan 3 1 8 y Jan 22 May 
‘ ‘ : 6% 6% 4 ¥, 1 13,000 Sunshine Mining Co_------- 24% July 5 12% May 
6% 634 ca. one 9%, 92 9% 10% 9% 10% i ane Superheater Co (The)----No par 17% Jan 27 % Feb 82 
91% 95, 933 95% a 9% - 1 223 £99 ¥, 22%, 22%, 22% 1,500 pe lif ___-25 72 Jan 3 84% Feb 2 % Jan 32% July 
223% 2242 4 4 1 y, 400 Superior Oi) of Calif._...._ 25% July 5 1 J 
21% 21% 21% . 22 22 oa “8 78 *76Y%, 78 77%, 77% 1 Co ~__ 100 19% Apr 25 la y Y%, Jan 33 
pa 00 Superior Stee rp-_----- 33 Jun 16 26 Jan 
Ft ae 22% 223 22 (22 21% 22% i H Sutherland Paper Co seine 29% Jan 28 4% Feb 12% 
. 3 rhe)... 6 Nov 
22 22 2136 22 22 8 33 #32 33 Va *32 33 500 The) 12 842 Jan 4 17 July 2 Jan 27% 
; : 33 33 me 16% 2.200 Sweets Co of Amer (The) ~~ .__ 1% Mar 20 22% A 
32% 327% 33 33 32 16 17 16 16% 16% 6% ~~ 27%, Jan 3 31% Ye Nov Ye 
P 16 3 ¥, 5.700 Swift & Co 3% Jun 27 27 Ye 
*14\%3 1542 154% 1512 157% - 9 Y, 29 3/ 292 29% 29 4 29 8 . ernational Ltd. NO ee 27% Jan 10 33 4 Feb 
29%, 29%2 29% 20% le en 3072 31% 30% 30% 30% 30% 520 . Sauk oe Prod’s Inc____No par 26% Apr 18 33% Jan 5 as Jan 8% May 
a. 3e% 29% 28%, 20! 29% 29% 29% 29% 73%  6ie 7,000 Symington Gould Corp... 1 5%May 9 7% Mar 13 — — | 
28% 28% 2842 29% Hn 6% «7 65% 6% 6% Ve " 
y 7 4 ———— 
634 65% 642 63% 6%2 
For footnotes see page 447. 
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Saturda LO N E W t 
July * _y Monday W AND HIGH SALE P ORK STO 
& per July 24 Tuesday E PRICES RECO 
share 8 per ch July 25 Wednesday Thared RD 
are 8 per share ‘ July 26 July lay Friday 
per share $ die July og Sales for ™ STOCKS 
per share P - the Week NEW YORK STOCK 
: B12 B14 > per share Share EXCHANGE 
4634 47! 8! 9 s Range since J R 
"534 . *46%4 47! “Ble 8% Lowest eneary 1 ange for Previ 
eli 11% . s i ee i a: Par _—& per sh Highest Year 1943 
47% 473 + 11! in 4 6% aa 43% out ve 2 aie r . share $ per share Ps Png Highest 
5% , 7%, 473 11% 113 rth Be ‘ 72 ‘ 2 r share 
Se Si Ste Sh Sts ar, ATS 4B 7 a re 200 Taleott Ine (James) p ser shew 
. 3 = oo” 5 2 f A- 4 ~ 5% % partic preferred__ 
ie Toa, pe 14 34 ‘5 rh % 55% 51, 47% 4835 11%. 7% a ME EF angie Lp AOE . 7 Jan 5S 
i 5 > 35 35 52 : lg 482 600 Te eee 42 8% J 
23% 244 10 10 16%4 167% 16 35 os 5%, 4 8 a Cr Jan 3 un 19 
: 1 62 ~ 347 54 .100 1 eR ero 5 49 5% 
a 21%%4 pte 24%2 Arg are 97, + 1634 oni 3434 at 3.400 — Co (The) -——-—-- lh iy a 5 aa = 12 6% ates 17 35 4 a 8% Jun 
od 58 enka 21'2 211 : ibs 247% 25 9% 10 ‘ 16% 167 2.200 Texas G f Producing____-__N ---25 45! F ar 29 1234 July 3 Jan & Apr 
b% 9! ie Sih “561. 21% 21 317 *24 aa 93, 9% 4200 Tex ulf Sulphur___--_-_- No par a Feb 7 50% J ys 8% Ja 5% Mar 
7a. "s ae et  ~ Rl 24% 234, 4 $200 Texas Pacific Lant eat! Par 3288 Feb 28 6% — sae — Bee 
a os a 08. “me” 9% 9% 5744 57%, *20% 21% 2300 Texas & ease Lee - eo pacman. 10 14% Feb 2 37% July 14 Et , ren 53% July 
ee a gn nl ba ie a Bk are aoe: gees Sie Dee 41% Say 
Prt.) “ ’ 34 7 2 Re ee occ 714 Js . 8 , a 4 i 
dane: de 5 6 5% z- oe +49 51 8 8% a% *106 109 s = The y snag aa ae pod 1234 on ‘3 273% suis 7 onan _— a aaly 
41%. 12% 13% 5% 51 *49 51 tks B42 0 Seana eee gaa ar 50% Feb 24% July 5 Ye Nov 4 July 
315 we 4144 i 13 13 612 " 5% 534 yf 51 — Thermoid a a~-------- == “ ‘ ro 57. Jan ¢ od July 12 ta Jan _™ July 
6241, 25% 3% 3% 43 «43 a 1244 121 Se 5% R. $3 div t o_—— i 92 Jan 31 1 9%2 July 17 24 Jan 533% Oct 
155 16% 24% 24% ‘ 3% 33% + 43 rs 12% 612! ‘ Third Avenue T erred__________ 10 7 Apr 19 13 May 9 =" Jan . ae 
29% 297 Ve 105%; 6 16% 1 5% Py Fh 3% 4 2's ompson (J “4 Jan 1 t =6duly 13 an 5, 
: f 53% 24¥, 35 5 900 Th ; ee. 9 67 33% J 9% Se 
50% 50% 28% 29% 105% 105%4 1 16 4 25 a an sumpeon Products... a July 8 ab 4 . 
’ k 2 05%2 15% 16 25 2 4.300 Th roducts ~-~-25 1 . 3 di 9 Ma 
9'2 95, 49% 50%, 29° 294 2 1057 1054 157 5 60 ompson-Starrett Co__--__ No pa 11% Jun 13 an 63 y 
20 \ 205, 9% 914 50% 51 9 293% 106 % 106 e 16's 11 0 $3.50 cu “Se N Tr 321 Jan 13%» Mar 8 4 May 
51% 29 rod 063% 106% ,300 Ti m preferred Oo par 5 10 441, : B% J 
16% 165% 20% 21 9% 934 Z 51% 29% 287 2 de Wate eferred__——___ N 2 Jan 2 Jun 26 e Jan 
' ’ 51 8% 291 320 % r Associated ( par -3 4 4% 26% F 15 Jul 
4% 43 1642 16%, 20% 211 9% 9% . ae 4 29 4.50 con ou... 18% Ma ; July 5 4 Feb y 
° : 5 2 211 9¥ 51% 3 900 §6Ti v preferred - --410 r 6 28} 1% J 34% De 
96 97 8 4% 4% 165% 1656 , 21% 92 9% 51% tnt Ate. N 13. Feb 2Jun 30 6 Jan c 
‘ 165 21 g? 1 2.500 Ti roit Axle 0 par 100% Ja 3 17 : 16 6OCOJ 3 Ma 
10% 10% "9642 97 cate ot Ze 16% L «ahi eile 91% 1 mken Roll Axle _------- 0% Jar 7. July 7 an 2 f 
, = , : 1% 0.000 =T er Bearin --~-10 a 2 1683 9% J 6% Ju 
17% 18% 10% 102 9642 97 442 4\2 16'2 16% 21% ransamerica — N 25 Jan 4 May 29 4 Jan 3 n 
97 4 16% + 3,400 T Corp o par 3 303 iy 94% J 15% Jul 
24% 25 : 17% 17% 10% 10% 97 ea 4% 16% ranscont’l & West Air Inc. 4342 Ap 4 July 10 an 103 ¥ y 
103; : 97 > 4% 700 -T < ext A ic... 2 Y2 Apr 24 = 52 < 23% De 3% Ma 
32 32! 24%, 25% 17% 18%. 8 10'2 97 *9 tg 4% "4 ransue & Willi ir Inc___ 5 8% Jan 13 July 6 4 c 343 y 
°105% 110 - 31% 32! 25 25% 18% 18% 10% 10% 6% 97 400 Tri-Contin ams St’l_____No pa 17% A 10% Jun 22 0% Jan v4 Mat 
105 60 ental Co --No par pr 25 235 - 6% 50 6 Jul 
7 7 105% 110. = * 32% 3246 25. 25% 17% 18% s 10% $6 prefe rp------- 12% Ja o July 6 Jom 4 
314 25 18 2.000 T cred_:____.__...._No 9a 1 n 5 183 > 15% J 10% Ma 
97% 973, 6% 6% 105% 110 1 Mg 32 : 25% : 18 ‘Truax-Traer Gorp_._-----__ N 31% Feb _ July 5 4 Jan y 
/ 313 247 1.700 T er Corp Oo par 4 51 4 11% 25% Jul 
12% 13 4 97 9744 7 7 05 % 105% Ye 32% 3 2 25 14 ubize Reyon Corp.......... No 85 Jan °4 s July 10 sy Jan 167 y 
12% 125% 961 967 7 WV, 1065 VY 105 VY, ‘ 1 8 32 .400 20th Cen F Ee par 85% Jan 9834 Jun 21 1 ‘sg Jan ‘a Apr 
12% 12% 96% 963 7 74 105 106 2.000 81.88 me xfer Film Corp__._No pa 1 155% M 3 11 Mar2 69 Jan 4% May 
9s 13 13%, 97 973% Te TY, 309 $4.5 pi *ferred__ ----No par 2 = ar 1 201% r25 6% J 90 May 
2 va 2 8 5 xlor pi............ No 1% Feb 1 )¥e Jun 26 an 9 
13 97% 97% 1,200 Twin City r pfd_- par 283 7 265% J -- % May 
64% 64" 13% 13 v4 230 City Rapid Transit____1 No Par 8%. Jan 3 6-July 10 12% Jan om 
11% ts 641 , : 13% 7% pre ransit____ 100 J 3342 Jun 1 % Jan -—— 
80% 81 64% 64% 63% 63% 63 3.900 See preterred.------—--—---100 S76 Jan 4 106, July 13 38 dan 36% duly 
116 §=116 8042 81 @ 12 2 63% “6 598 1 4Jan °4 Ye May 5 4 ov 101 / 
13 ism lis, 113 BO! Hom ag 6% Gay aay U ct as as | Ee in 
~s 197 113% /8 6} V2 _ ‘s - 1 . i 17% 
ee ee Seat ee ous ae 1.009 ander Eto Fisher oo eu da HS 
l, / 5 /4 My 2 ° ne 
Mfg mae 993% = 108 Vg sant 19% 19% 113% Ht ih *114% 116 4 6.100 Union aoe & Rissman gar 5114 Ja 
28%, 28%, 28 «28 99% 993 108% 108% ate | |e Tete S Gillen i Co af tao 00 32 oS ee aoe. So 
1053¢ 106 4 owe 28% “ah 28 . Ke +., 9934 et 10834 Rt 19% gine u preferred 84.50 $5 ~~ tet 7634 Feb ak =o July 5 ¢ aon 59 Jul 
28% 29! 5 105% la 28% 28 a? 995% 108 1 nion Oil of C: series_____No 113. Feb 1 234 Jun 20 an 113, uly 
114114 29 299 105% 1051 2842 28% % 28 99% 9954 ‘300 Union Paci eo ee 109% Feb 9 116% Apr 14 x76% Dec “4 Feb 
21% | 112% 4 29 bs 105% 104 28% 27% 273 1,800 cific RR Co_.---------1 25 eb 5 113% 113 86% Ma 
iti “Satta "2a Bie 30Ne208 30 28% 38% 2844 829.000 vii, Ron-cuun preteried.——-—--100 Iai Feb 3 "oN July 8154s Tih, 
67% 677 *114 < alts 22 3% 115% 29% 305% 5¥2 105% 060 | United Ai sa 5: 921, F 111%4 Jul % Jan 2 Oct 
y . - ’ ~ 1.000 rcraft C -.--No par eb 1 1 er: 80 ¥ 234 Jul 
*24% 24%, *6634 70 114 ie A 224%, 22% 113% 1137 30 3024 5% © orp__-_- 2 «J } 00 July 2 4 Jan uly 
114 621% Boe *113 11.400 onv. preferred___-_------10 5 dun 6 283 y20 79% 102% Jul 
1% 1% 24% 24% 66%4 70 ° ~~ ale aan an. Te r United Air L red______ 255% Jun 8% July 20 6 Jan 7. Om 
ao im 1% 15 bite. wate 67% 69% 114 (Be 22 200 41° ines Inc___________ is. ve0%e Feb 24 30% Jul 24% Jan Oct 
, vee , 114 600 % preterred ...-----_-___1 10 4 Feb 24 106! yll x24yY, 2842 M 
15% 157 345% 3535 1% 15 “aw bon 68% 68 4 = Tole GP ners grr 225, A 06% July 2 4 Nov 2 Mar 
°103% 104%4 15% 15% aaa 35% ae By: Oe 87 300 % d Biscuit Go——-“No par 102! Jan 19 soi, July 13 «17% Jan 114% Jun 
ante is 104% 104% a" ser a a hi? ee 1% + SS Sa = cee a: er * 117 July 6 % Jan 33% duly 
55% 58 Iq Tha 273 105 #103 ¥ 16 aaa 3556 os ied 1% 43. 180 United-Carr Fas indie Sapcneiebiid ie on 110 Mar 23 i July 28 = pers | %e July 
RS i + Lat be se + ieee °103% 104% 5% 13% 9.700 ve oie i a = Ae Bs 22% May 
Ye 32 10% : 6 ennts Ya yy y #10334 8 3. preferred_____.__._.__ Nu Jan 3 Y2 July 11 ze oan 114 
85 851 *31% 315% 10% 10% 55% 58 . 7% V4 03% 104% 700 United Drug Co........ N par 1% Jan 26 Jan 21 55% Jan Jun 
; ; 6 Sp Waleed Drug Os ——--—--— i 6942 
1% 15, 83% 84 31% 31% 10% 10% 56 57 <a VW TU 200 $4.75 avete at oO par 315, Ap 3 1% July 1 18% Jan x2 Jun 
*14% 15 . 1% 15 83% 84 31% 317% 10% 10% 55% 60 900 United D ae i. a 5 121, pr 19 37. July ik Ja 6 Jun 
: ‘ee ee ee SS N A uly 10 ; n Y, 
a ae ee ik He BE ES BR ee Ki ee ee erie fucose: Rhee 
la 1044 othe /8 5 2 5 8 4 3 ’ Preferred ———-———-----._____-10 6 4 July bs an 7 
mig aes sabe 10882 «3085S 104 a te oe sii 3880 thd Begin Rio ib Feo $ Sicjun 7 “te Jan isis Sep 
11% : gli ay 10412 1041 36 36 4% 15" a Geos eering & Fdy-————--- _—- one’ wisely 6 zt sen 9 gan 
» 11%; 6 y + ° mited Pruit Co-—-——-.--_-_No pa 2612 M @ July 4 Jan 
aes ES ae a een ge oe oe ten fal me 24% 
Ve 16% 05 / 1¥ ? 6 ; cikat Skene & aeten ine... 1¥, July 4 Nov D 
“17 79%4 0 an% "63 105 4 #103, sant 11% w 5% 2,400 one Merch & Mfrs Inc- oe 14 i. 4 saat Jan 3 ts, Mar i Sop 
a Yo 793 “SR 54 6 115 ; , 5% preferred ——-------------10 28 ¥ % July @ Jun /2 Sep 
ea ae 8 a gait AEE ag gb =e et Ses ae 24 Dee 
46 47% oie 12% 79 $a ose 7934 Bs 17% ozs 105% . iy Oe 10 4 Feb 9 105 July 28 6% Jan 20% Dec 
39% 39% Sone 47% os 12% 180 793% 79%, 17 2.200 $6 1st aoabeeeed.. emqeweenane No par 6% July 5 3% Dec 100. D . 
23% 235 re th “aaa - 4 Uh 513% 180, *178 Mo” 200 "US Preight Co_—------——-- Se than a deo a 5% Apr 
Me Va Ye £46 /2 ypsum N 742 Jan July 5 3 
est” gis il, aiid set eS, a ns Lido Samer per se Jan 321% Feb 1 fh Jen 134 ay 
+ : / 7 2 & 8 : ate Men Cae Mar 28 @ Feb 17 99 \ 
*9% 10 . 7% 734 *111 112% 2342 23% 7 7 40 41 4 512% n Mach Corp ---100 170 J 88 Jun 27 9% Jan v2 Dec 
35% 35% *9% 10 ie 1%, 8 . 111 111 23% 23% 7 TY, 1.700 USI conv preferred_______-__5 5 BY an 10 180 M 59 Jan 19 July 
*46 ind 35% 10 71% 111% +4 *23 $4 600 ndustrial Chemicals..._No p 50 eJan 4 137 ar13 168 75% Oct 
50 Me 35% 10 e 8 Ye lll% * 23% U 8 Leath emicals____N 42 Jan 3% July 5 Dec 181 
*39% 41 *46 50 354% 35% 9% 10 e 8 Y. 111 112 2.000 Part ef Os....s.- . saad Oo par 34 7 48 May 5% Jan Ye Apr 
1% 1% *39% 41 *46 50 = 35% 36 “a” 9% 8 8% ” 20 Prio - = RS, y~ par 5 ed =. 43% July = 39% Jun mae Oct 
» 83 ,50% su 1% % 41 ma 2 < an = 300 U 8 Lines eferred_———----—-- Qpar 16% Jan 3 6 Jun 28 30 Jen 242% Say 
1371 51 me «861% 18 1 6% 2 36 § Lines Co__-------—-------- 110 ve July an 
57, 57 " 137 137% ae 51% or -a — ao me 1,700 US Tey F 1 5'% yee 24 112% May 31 ar” i 19% ane 
74% 77 *57 58 Ye 37137 BEF, a” a 40%5 40% 100 US Playin oundry --10 8% Jan 2 9 July 12 .. 2 RB 
57% 58% 15 7 5959 37% 13734 1 51% 1% 1% ‘Sateen on = 27" Ba see oh 6% .Nov — 
°130%4 131% ws 00%. aa% be *57 (5B % 137% 139% . a 300 30'S Realty DN icicqyaecninne ont 10 40%, Jan a3 37% Jun 27 «He Jan oe en 
(38% 26% 126% 21 (384 58% 38% 9% 58 a 200 U 8 Rubber  impi— No par “2 Feb 3 4" July20 23% den 37% May 
7 Ti, 4 4 f e 4 M4 ‘ . 1 ul n 
3% 13% ah ar a is! Ss s8 58 a0) v8 Smelting Ret & Min. -——-—90 a fe 2 (2tdan 20 dan 44% Jun 
3s 3%; Se 3% Ya” 47% 4 _ 131% v4 58% Preferred Min________ 130 J a July 14 wry 3 
#9834 100 — 35, 35; 33, 33 47% 48 26% 26% 130% 131 48,600 USS eared inate crema 50 Jan 13° 142%M 25% Jan % May 
' teel C 5242 Feb 4May18 10 46 Y, 
16% 16%, *981%4 100 8 356 33, 33% 334 472 47% 2634 26% 2,800 Pref orp. -.50 69 7 6134 J 1 Jan 4 Sep 
. ' ; May 2 44 July 13 46 130 
5 su *16 17 100 100 4 35% 33 3% 33 464% 46% 2.000 Us erred No par 5034 y 25 a | Ju Jan Dec 
3S 5% Hag + ge = on 1a 3h 38e 3% «3% 180 a | aeaee Co ~_-100 x119%4 - 19 63% July es 6454 Jan a May 
74%, y, 37% 37} 5% y 16% 16% 99% 99% 35% 3%, 1.700 U on-cum pref No par 44Jan 27 135% ; 47% Ja ,, Nov 
ulna’ damit io. te PR 5 “#16 e #98! $4 5 nited Stovk erred__ 22 May 18 eJuly 8 112 “4 59% J 
68142 16912 *} 342 74% 7 = 3734 £367, 5 % 16% 1 /4 99% .400 United Sto yards Corp... mhett ase +, 25 441% Apr 2 27% July 3 2 Jan 125 uly 
68% 169" it 78) — ee oan 3 6 16% pon $6 Toa aelbeaes A nape | 23, Jan = 48% Feb 23 = Nov 29 y~d 
v2 1681 Ye 715M 6 5% Un erred__ y M4 J an 
: Ba SB as |B eo ee eeiin “Tsp gen SS du 
20% 20%; Y2 169% e 75 Pref rateries Inc.______ 14% 00. «Jul 4 Jin y 
r 168%, 12 erred C.---- @ Jan 4 1 y 25 56 3 Oct 
11% Se 20% 201 v2 169! 0 poreterted —--____--------No pa 1 31 18%. Jul Jun 
i? of | osabie 20% 20% 20% 204 é 10 versal Lent ob_-—-——--No per 3 ‘Jan 46." Juy ; ee 20% July 
119 e 48 a 113 V2 203% “ae 68 A « July 3 tv 61 
13% 13% *117% 118% °46% 48 — o11% 12 , oe ae j 100 162 Mar Fy 78 July 7 39%8 ed ais Suly 
= 49% B% 13% — 118% oe R he 12 ef 20 Ve wie V : 169 Feb 25 150 _ 75 Ye Seiy 
831 2 49 @ 131 Y, 119% 4 48 4 11% 600 Vi a 1 
as% ae a’ ee “48. «483, eis 1% = ABs 119% 46% 4634 1.200 Vanadium Corp of A 65% Nov 
24 @ *84 *76 " 41% 48 13% “4 #1181 4 200 an Norman C m__....No pa 
4% 24 #9334 to *g4 fi 77"  - #461, =" *13%4 ee 10 Van Raalte Co a —ageaage Deseo 2 50 oe ali 23% 
58" Ss tg 4% 4! *24 020-241 *84 = 85 va 80° =: 80% 46%. 461, 2,200 7% ist preferred “Ss 9%Jan 4 13% July 5 15% Ja 
#1163, 8¥2 571 v4 Y 2 24 8 os + Vertientes rs. ) 37, Jan July 11 4 4 25% J 
1634 1167; 7% 58 4% 43; 24 4 84 ve 831 600 V -Camaguey Sugar Co- 100 36 116% 3 47% July 8% Jas uly 
43 ‘ 116% 116% a 5812 sits ti 24% 241% 83 B44 8 See ee y Sugar Co-6% eae tae ae 11914 i = 25% Jaa oe Feb 
*38% 38% *42 43° 16% 116% 8% 59 4% 41 25% 253; 20 reve & P v4 May 15 14 115 M Oct 
q ‘ 5% ac Ry. 41loJ 3% July 5 ar 120 
*35 3542 38% 38% °42% 4342 116% 117 59 5934 4% 414 1.00) : Wictor Oeitenionl fe game i00 ve Jan 25 39% J io Oct 
*118 ing 35% 3514 38% 383, *42%, 44 #1165 117 . 60 60 - 2.100 + sayy Chemical We erred__---- 100 63%2 Jan 15 80%. uly 24 40% Dec ae gage Se 
ee a ‘ ‘ a ’ ks * 70 0% July 2 ad 44 
*150 165 *118 - 35%6 3534 *38%% 3844 *42 44 11654 117 510 a-Carolina Betas 5 Feb 11 853: y 27 51 Jan ¥ Oct 
*150 165 *118 - 35% 4 *38% ‘ *42 2 6% div part cal -_. No 21% Jan 7 4July?1 57 65 Au 
5 . sods en 8 35% 3842 44 90 VaEkE rtic enenat ed per 4 253% July Feb 67! 8 
150 165 118 35% 35% “381% 38%; 20 1 & Pow red_____ 100 Feb 4 Su Mas 13 20%N 72 May 
* = *1 8 #35 B42 Va Iron $5 pref_________ 52 Feb Vs Mar 24 ov 26% 
ts 150 165 as -- saan 35} 500 Virginian Ry a e 3% pid2_100 ea gun R Ph July 5 a" Jan “ois pm 
“EN ¢ ak eb 17 y 26 % Jul 
11% 11% *54\2 1500 -- > eferred 25 «3 52 M aa, a od 
ani 117% 21% 57 56 oe can PDetinning Co _25 7 Jun 21 39% ar 7 20% Jan ar 
°106 | 10734 2014 20% 11% 118 *561 58 — eto ee - wn ana ge Oe Ro 
Z Ly, 7 / a 2Jvu 
53% 54 é = ane esne 2914 BB *56%2 58 at 100149 oe A 120 Jun 27 _ — 35% se 
Be 8% pe 107341074 1073, 29° 29° e115, 12 200 Ww w osu 6 113 Jan 150 Nov 
% Bi, 7 , ‘4 2 ba N 
° 8 “4 *18% “4 54 4 = * 106% *2 400 abash RR lov 
For footnotes ali 8% 8% “18% 18% “18 * N3a% “107 108 300 Walgree: System. preferred___.100 40 J 
see 87 ; *18} " ; n Cc weon------ N an 
see pase 47 oat ee 2 ee ee eee Seis Mars 24% Jan 4044 
3, 2 er 8 r y Dec 
8% 9 - 100 Div Bree asw. 100 10534 ae 1 jy * May 25 an Jan 11% M 
6.500 Wal eem preferred. -No par 4 r27 107%4d % Jan ay 
ie No par FF ~ te ss uy = 103 Feb a” oly 
N ‘4 
cae Guten s. Geom i Oct 
3 10% Jun 27 > 18% Ma 
4% Jan 9% J y 
un 
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LOW AND HIGH SALE PRICES STOCKS Range for Pre 
Saturday Menday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 e Year 1943" see 
July 22 July 24 July 25 July 26 July 27 July 28 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
o% 10 =~ 2 “= a “2% 1% *9% 10 9% 9% 700 ber — Co cl Rnniomne par PAR» 4 5 11% Mar 31 4% Jan 13. May 
£13, Ve 8 - 1% A 4 A 21%, 1% 1% 1% 400 Ss o par 1 e 2 Apr 3 %e Jan 25% Mar 
53 53 53 54 53%— 54 54 54 *54 55M% 54 54 800 $7 preferred 50 45 Jan 27 62 May 18 26 Jan 56 Jul 
13 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 19,700 Warner Bros Pictures 5 11%Apr 24 15 July 10 7% Jan 15% July 
31 4 31% 31i2 32% *31i2 3242 *314%2 32% 32%e 32% 32% 32% 300 Warren Fdy & Pipe______-_- No par 2256 Feb 14 33% Jun 27 22 Dec 32% Apr 
*94Y% 25 24% 24% 78% 24% (24% 24% #24 241% “24% 24% 1.100 Washington Gas Lt Co_.._.__No par 22% Apr 25 24% July 12 15% Jan 23 Ye Sep 
18 18 17% 17% "17% 17% “1742 18% 18 18 *17% 18 400 Waukesha Motor Co. 5 15% Apr 25 19% July 6 12% Jan 20% Dec 
281 28 Ye 28 V2 28% 282 29% *29 29'2 29 29 2834 2854 900 Wayne Pump Co ae 23 Jan 6 30% July 11 17% Jan 26 July 
9 9% 8% o- <a 9% N 9% 9% 9% 9% 9% 9% _ 9.100 Webster Eisenlohr._-_..__..No par 6% Jan 3 10% July 5 2% Jan 8% July 
23% 23% _23 la 23 Ye °23 ‘e 23% °23 Vg 24 23% 235% #23 23% 700 # Wessen Oil & Snowdrift_.__..No par 2242 Jan 26 55% Jun 19 17% Jan 26'2 July 
3 3% ~—3% SSM 8.3 Cae See 500 West ‘Indies Sugar Corps 118% Feb 9 «25% May3) 8% Jan «20% Des 
A 22% Vo Vn ‘ 23%, 231 5. S aF Corp.......---- 2 Fe 4 May Jan 20% Dec 
*91% 92% 91 92 91% 91% “90% 91% *9034 9134 91% 9134 50  West.Penn Electric class A__No par 83 Jan 3 93 July 19 50% Jan 85 z Aug 
°103 10334 103 103 103% 103% 103% 10334 104 104% 104% 105 230 7% preferred 100 9642 Feb 16 106% July 5 67% Jan 99 Oct 
“96% 9754 96%, 97 96%, 972 *97 972 97 97% 97%4 97% 210 6% preferred 100 8542 Jan 3 9742 July 25 57 Jan 87% Oct 
114% 114% 11534 11534 115% 115% *11542 116% 116% 117 117 117% 420 West Penn Power 442% pfd____100 113% Apr 1 117%Jan 10 109 Jan 119 +=Jun 
25% 26 26 26% 2534 26% *25% 26% *25% 26 25% 255% 1.182 West Va Pulp & Pap Co__.._.No eee 16% Jan 4 28 July 10 11% Jan 16% 
°106% 10734 *106% 107% 106% 106% *106%2 107%  *106% 107% °107 10734 10 6% preferred__--.--.---____- 100° 103 Feb 1 107% July 7 103 2 Jan 110 Sep 
32% 32% 32% 32% *32%e 33 | 33 33 32% 33 32% 33 1.400 Western Auto Supply Co__.__-- 10 26°4 Apr 25 35% Jun 13 19 Jan 32'S Dec 
4% 4% 4% 4% P 4% 4% 5 5 4% 5 4% +5 2.300 Western Maryland Ry__-----~.100 3%, Jan 7 6% July 5 2% Jan 6% Apr 
13 13 12% 12% #133 13% 13% 13% 13% 13% *12% 13% 1.000 4% non-cum 2nd preferred___100 7% Jan 3 16% July 3 5% Jan 11% Apr 
47 47% 47% 48% i yt pees = 475— 48%. 4753 «6484s 16,400 bay ag A Union Teleg class A_No par 41 Feb 10 53% July 10 37% Oct 49% Oct 
27% 28 '. 28 Ye Ye 28 ¥2 Yo 28 28% 27%, 27% 4,600 lass B " No par 2242 Jan 20 31% July 10 22 Nov 24% Dec 
2534 26% 25% 25% 25% 26 26% 26% 252 26 255%, 26 5.300 Westinghouse Air Brake_____ No par 21 Apr 24 28% July 10 15% Jan 24% May 
100% 101 100% 101% 100% 101 100% 101% 100% 101 100% 101 4,300 Westinghouse El & Mtg--_---_---50 x91 Feb 7 108% Jun 19 81 Jan 100 July 
131 133% £131 133 °131 133 131 133 132% 132% 132% 132% 30 lst partic preferred___---_~-_- 50 12742 Mar 8 138 Jun 17 120 Jan 136 «=6Jun 
33% 35 *34%, 343% *34 34% 3542 35% *35 36 *35 36 400 Weston Elec Instrument___-_-_ 12.50 32 Jan 4 36 Jun 24 31 Jan 40 July 
*31 31% 31% 32 31% 31% 3142 31% 31% 31% 314% 31% 1.500 ‘Westvaco Chlorine Prod____- No Par 2554 Jan 13 32 July 21 22% Nov 29% May 
*110% 113 *110% 113 "110% 113 — *1103%% 113 “110% 113 *110% 113 Racks $4.50 preferred. No par 10542 Jan 12) 110% July 12 106% Jan 112% Jun 
*106 106% 106 106% 106%, 106% 106% 106% 106 106% *t05 106 580 $4.25 preferred --._.-_----No par 101% May26 106% July 13 -- oe ci rg 
73 73 *70 7 *70 73 73 73 71 71 71 74 20 Wheeling & Lake Erie Ry-----~- 100 5942 Feb 19 77 July 17 52 Mar 60 Apr 
#1025 104 °101%4 104 *101% 104 *101%4 104 #102 104 *102 104 feo 542% conv preferred___._____ 100 97% Jan 3 103 May18 85 Jan 99 Oct 
28 29 28% 28% 2912 29% 29%4 30% 29% 30 2934 30% 6.200 Wheeling Steel Corp___.__..No par 20142 Feb 7 32% July 10 18 Jan 24% July 
18% 78% 78 78 Y, 772 78% 7734 78% te 78 78 78 600 $5 conv prior pref___-___ __No. par 66% Jan 28 84% July i4 58% Jan 71% July 
*21. 21% 21 21 “20% 21% 21% 21% X21% 21% *20%4 21% 300 White Dental Mfg (The S 8) —---20 18 Feb 7 22 July 38 15 Jan 20 Jun 
25%e 26% 26% 26% 26%4 27% 265% 272 2634 27 26% 27 6.200 White Motor Co 20 Feb 7 29% July 7 13% Jan 22% Aug 
8% 8% 8%  B% *BY%m 9% 8% 9 9% 9% 9% 9% 5,800 White Rock Min Springs..__No ad 7% Jan 24 11 Mar 23 3% Jan 10% July 
8% 85 8% 8% 8% «8% 8% 9 B% 8% B5%_ 834 4.500 White Sewing Mach Corp___.__--_1 5 Jan 26° 9% July 5 2% Jan 7%_ Oct 
82 82 *80 8142 *80 84 *8142 84 *Bll¥2 84 *814%2 83 50 $4 conv preferred________ No par x64%2 Jan 24 86 July 12 40 Jan 86 Apr 
29% 29% 99 30 *29 30 *29 30 #929 30 #99 30 100 Prior preferred ..20 24 Jan 27 29% July 12 x20'2 Jan 27 Oct 
1% 8%. *75—4 B8Y%, 3 BY% Se. yo. 8 8% 8% 8% 1.300 Wilcox Oil & Gas Co__..__~.--_..- 5 4% Jan 14 9% Apr 5 2% Jan 6% July 
16 16% 16 16% 1f#5% 16% 16% 17% 164% 17% 165 167% 60.600  Willys-Overland Motors__....--~~- 1 6 Feb 3 20% July 5 2% Jan 9% Jun 
*20 21 20% 20% 2056 20% 20% 21% 20% 21% T2042 2042 2,300 6% preferred (called)_----_--__. 11% Jan 6 24% July 5 o- ane oo) | a 
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 15.700 Wilson & Co Inc No par 8 Jan 3 11% July 10 4% Jan 9% Sep 
°90 91 91 91 91 91% 91% 91% 91 91 92 9234 1.500 $6 preferred No par 80% Jan 4 96 July 10 57% Jan 861% Oct 
13% 13% 13% 13% 13-13% 12% 12% 12% 12% 12% 12% 1.100 Wilson-Jones Co 10 10% Jan 5 14% July 14 9 Jan 11% Apr 
22 22 21% 21% 21h 22% “2134 22% 22 29 #99 22% 500 Woodward Iron Co 10 195% Apr 27 24 July 6 17% Jan 24% July 
40'%2 41 40% 41 41% 41% 41% 41% 41% 41% 41% 41% 6.600 Woolworth (F W) Co 10 36% Jan 3 4234 July 17 30% Jan 42% July 
2934 30% 30 30'2 31 32 3142 32% 31% 312 30%4 31 6.700 Worthington P & M (Del).._No par 20%, Jan 4 33% July 1% 16% Jan 25% Oct 
72 72 71 71 — a 70 70 70%, 70% *691%2 70% 500 Prior pfd 442% series______-- 100 47%4 Jan 5 73 July 14 44% Jan 54 Jun 
73 73 72 72 27115 72% *72 73 72 72 71 71 700 Prior pfd 442% Conv series_._100 49 Jan 5 73% July 14 46 Jan 57% Jun 
77 77 77 7 “714 79 *75 79 #75 79 °15 19 20 . Wright Aeronautical________ No par 6942 Jun 8 87% Mar 14 78% Dec 108 Apr 
*68% 70% *6812 70 69% 69% *68'2 70 6842 70 *68%2 70% 700 Wrigley (Wm) Jr (Del)_.--No par 58 Apr 26 70 Jan 12 58% Jan 70% Sep 
i 
¥ 
34%, 35 34% 35 35% 35% 3554 35% 35 35 33% 34% 2.500 Yale & Towne Mfg. Co__-- ~~ 25 2742 Mar 6 36%2 July 17 21% Jan 31% Sep 
13% 14%, 13% 14% 14% 15% 14% 15% 14% 15 14% 15 36,500 York Corp__--------------------- 1 9% Apr 25 15% July20 0 -- em —— ane 
18% 18% 18% 18% 1854 19 18% 19 18% 185% 18% 19% 3.800 Young Spring & Wire___._.__._No par 1435, Jan 3 20% July 14 7% Jan 17% July 
37% 38% 38° 383% 38%, 39% 39 Ae 38% 39% 38% 393% 7,000 Youngstown Sheet & Tube_.No par 335% Apr 24 42%, July 5 © 30 Jan 1 
103 103 102% 102% 102 102% 102 102% 101% 102 102 102% 900 5%@% preferred series A__-__- 200 «96 «(Jan 6 104% July 7 82 Jan Ss. Mov 
16% 16% 16% 16% 16% 17 17 17 *164%4 17 *16% 17 2.600 Youngstown Steel Door_.._..No par 13 Jan 3 17% Jun 28 9% Jan 16% Jun 
39% 40% 40% 40% 40% 41 41 41% 41% 41% 41% 41% 2,800 Zenith Radio Corp__._..__- ..No par 33%, Jan 3 44% July 12 19% Jan 37% July 
5% 5% 542 5% 5% 5% 542 5% 553 5% 5% 5% 5.300 Zonite Products Corp 3% Jan 19 6% July 5 2 Jan 4% May 








*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
os ——— —————— 
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Transactions at the New York Stock Exchange - Transactions at the New York Gurb Exchange 
i Daily, Weekly and Yearl 
Daily, Weekly and Yearly ally, Weekly and Yearly — 
Stock 
ey A init Tee (Number Bonds (Par Value) 
- of oreign Foreign 
Week Ended July 28, 1944 Shares Bonds Bonds Bonds Sales Week Ended July 28, 1944 Shares) Domestio Government Corporate Total 

Baturda 837,270 $4,470,000 $194,000 pn epee iia $4,664,000 193,285 380,000 $27,000 2,000 4 
Monday 1,005,030  6.547,700 264,000 $2,000 6,813,700 | one meng ois: aan 25°00 y= gp 
Tuesday 831,423 7,204,200 402,000 11,000 7,617,200 Tuesday 300,330 $99 Get OS oe 2,000 519.000 
Wednesday 828,995 7,062,600 374,000 11,000 7,447,600 Wednesday 321,765 578,000 7,000 7,000 592,000 
Thursday nana 693,730 6,116,700 446,000 113,000 6,675,700 Thursday 297,095 483,000 —_---- 1,000 484,006 
Priday —-— 562,690 5,344,000 498,000 100,600 5,942,600 Friday 278,222 424,000 18,000 9,000 451,000 

Total in 4,759,138 $36,745,200 $2,178,000 $237,600 $39,160,800 Total 1,670,132 $2,991,000. $77,000 $26,000 $3,094,000 

Week Ended July 28 Jan. 1 to July 28 
Week Ended July 28 Jan. 1 to July 28 1944 1943 1944 19 
— — yet ng — Stocks—No. of shares. 1,670,132 1,536,600 40,498,592 Paar, 
Stocks—No. of shares 4,759,138 7,725,540 158,752,490 206,985,300 ; . ‘ 
Bonds Bonds 

Uv. 8. Government $237,600 $49,500 $4,044,700 $1,998,600 Domestic. $2,991,000 $4,343,000 $109,299,000 $137,065,000 
Foreign 2,178,000 3,150,500 68,323,500 77,132,100 Foreign government. ‘ 77,000 162,000 6,601,000 9,252,060 
Railroad & industrial 36,745,200 66,457,600 1,715,223,900 2,195,261,800 Poreign corporate 26,000 105,000 647,000 890,000 

Total $39,160,800 $69,657,600 $1,787,592,100 $2,274,392,500 Total $3,094,000 $4,610,000 $116,547,000 $147,207,000 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 























10 10 
30 20 15 Total 10 First Becond 10 Total 
| Indus- Rail- Utili- 65 Indus- Grade Grade Otili- 40 fe 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 
ee 145.58 40.93 23.32 51.95 107.24 108.90 80.42 110.65 101.80. 
ose 145.77 41.03 23.40 52.05 107.26 108.82 80.25 110.64 101.74 
. ff . Maes 145.74 41.68 23.63 52.53 107.31 109.00 80.62 110.70 101.91 
i MM. £2 146.64 41.41 23.70 52.44 107.38 109.03 80.65 110.70 101.94 
on A | SS: 146.74 41.51 23,81 52.51 107.34 109.19 80.46 110.35 101.84 


TO Sinton 146.14 41.27 23.75 52.28 107.39 109.25 80.53 110.29 101.87 
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FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest”—except for income and defauited bonds. Cash and deferred delivery sales are disregarded "s 
e only transactions 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is tole a pow sales PB. By for the year. " 
The italic letters in the column headed “Interest Period” indicate in each case the month when the >onds mature. 
RANGE FOR WEEK ENDING JULY 28 
BONDS Friday Week’s Range BONDS , 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New Y¥ eee eae 
Period Sale Price Bid & Asked Sold January 1 , ee aot let See ee 
ae orn = oa aa hn Pyeng hr Period Sale Price Bid & Asked Sold January 1 
. . nme . Lo i 
Treasury 4%s _1947-1952 4-0 110.24 110.26 _. 110.29 111.23 Brisbane (City) s f 5s___-__-____- 1957 Mu-8 9934 case aoe a 74 
Treasury 4s 1944-1954 J-D *101.13 101.15 101.15 102.29 Sinking fund gold 5s___________1958 F-A "96 «9B 92 98 
Treasury 3%s-_ 1946-1956 M-2 *105.3 105.5 105.9 106.9 Sinking fund gold 6s 1950 J-D ©100% 101 . 955% 100% 
Treasury 3¥%8-..------------ 1946-1949 J-D 104.21 104.21 1 104.21 105.18 Buenos Aires (Province of)— ; 4 . 4 
Treasury 3 Yes 190- iss J-D ©110.14 110.16 110.16 110.19 ed pepe UR M-3 *89 95 95 
reasury 3s J-D *104.13 104.15 _ 104.20 104.20 xternal & 8 S_------- ---1977 u-8S 793 793 i 35 7 ‘ 
Treasury 3s 1951-1955 M-S #111.5 111.7 434 . 383.484 Refunding s f 4%-4'2s_________1976 F-A 7924 79% 53% ‘< 72, oie 
Treasury 2%s 1955-1960 M-S €112.10 e112.10e112.10 11 111.20 112.9 External readj 4%-4%s__._______1976 A-O 80 8412 15 73% 86% 
Treasury 2%s 1945-1947 M-S 112.14 112.16 _ 102.20 103.11 External s f 4%-4%s____--_____1975 M-N 80%2 8012 81% 10 73% 88% 
Treasury 2%8 “1951-1984 -D 109.14 109.16 109.3 109.12 ee en ee eee 2 ee sa 
—_< € - * ° AD ° . 
Treasury 2%s 1956-1959 M-S *100.11 100.13 - 111.9 111.11 Canada (Dom of) 30-yr 4s________1960 A-O 109! 109% 1 
. ; , - 915 09! ¥, Y 
Treasury 2748 _.1958-1963 J-D 111.23 111.25 eA 111.10 111.10 25-year 3%s__- 1961 J-J 104% 105 : 3 ios" ost 
Treasury 2 Ya 1960-1965 J-D 111.31 111.31 5 111.7 112.6 30-year 3s_ - 1967 J-J 102'% 102% 4 101% 103% 
Treasury 2'28 1945 J-D *102.21 102.23 102.28 103.9 30-year 38 1968 M-N 102 102 2 101% 103% 
Treasury 28 _..-1948 M-S *106.16 106.18 106.16 106.24 28 ---- -Jan 15 1948 J-J 102% 102% 1 102% 103? 
ere Eg ae ise *“107.3 107.5 106.16 106.18 a er FRE 4 +4 J-J 103% 103% 6 103% 104% 
SR ee - - “107.16 107.18 nee Me 8 ne ome ee an 9 J-J 103% 103! 
Treasury 2'48 1952-1954 M-S *103.27 103.29 “a 103.31 104 rye (City) 6>______________1954 J-J 36 . rts r hy : hr. 
een od ame 1986-1860 M-S 100.11 100.13 103.17 103.22 rom ~~ A gga sf ee M-N sad 17 23 18 19% 
- - *103.15 103.17 -- 100.11 100.17 3 M-N 18 igs «187 1 
E Lancepe J : +r oncwnwen= pope toy J-D #100.3 100.5 100 100.6 a ws fund 6s_ 1960 4-0 23 : Be is ve 19% 
eee fae cone ae J-D 100.2 100.2 100.2 5 100 100.5 Ants cinkine 7 1960 4-O 18 18 18% 26 16% 19% 
z y 248 --------- c. - J-D : 100.2 100.4 4 100 100.6 . ng fund 6s_-_-_Peb 1961 F-A 17% 20 
ROS > | eee 1965-1970 M-8 100.6 100.3 100.7 26 100 100.7 ARy ¢ assented___--_______ Peb 1961 F-A 183 18%% 19 40 16% 19% 
Treasury 2%48_-—-—---------- 1967-1972 M-S *100.14 100.16 — 400.9 100.18 r/ external s f 6s_____--_Jan 1961 J-J 20 20 1 16%. 20 
reasury 2%s 1951-1953 J-D 107.3 106.3 107.3 175 106.9 107.3 6s assented___--_______ Jan 1961 J-J 18% 18% 19 44 16% 19! 
Treasury 2%s 1952-1955 J-J *102.3 102.5 oa al SExti sinking fund 6s___-__ Sep 1961 M-3 : 0 «20 2 im™% 20. 
nage Pie 1954-1956 J-D *107.7 107.9 “ 107.9 107.11 A 46s assented ———— — - oe _Sep 1961 ¥-3s ~ 1842 19 19 16% 19 
peer 3149 -------------- 1984-1980 ues 100.13 100.13 5 100.2 100.13 ee fund 6s___-- —_ A-O ; 17% 19 
. 6 8 me fk gig Ae A-O 18% 183 10 16% 19% 
Treasury 2s_.............. Mar 1948-1950 M-3 *101.30 102 101.31 101.31 External sinking fund 06 -- M-N , 7% ve 
eta A ~ ------------- an een J-D _. 104.27 104.29 -_ 1048 104.8 acaac ae 963 M-N 18! 18% 187 21 16% 19" 
aaa, 2... Sep 1949-1951 hes “= Sfort8 101.20 iy, ee A6%8 ae. Gea 1908 7-2 18% 18% 2 17 18% 
Treasury 2s---.--------- Dec 1949-1951 J-D iy 101.16 101.18 ~~ 401.8 101.19 4S8inking fund 6%s_------~---- 1961 7D ot a ts, shi al + ty 
Treasury 2s March 1950-1952 M-8 _.  *101.10 101.12 “> 401.6 101.9 46%s assented 1961 J-D : 7 47a 25 ie (B% 
ro Sept 1950-1952 M-S we #101 101.2 ~ 400.21 101.1 4Guaranteed sink fund 6s___-___1961 A-O ca .+¢ lp ” ore i. . 
Treasury 2s ~--------------- 1951-1953 M-S Pt *100.16 100.18 ~ 400.5 100.17 46s assented 1961 A-O * i7y, ll ¥, y, 
ae o oat taoe } ateaameel aoe 2 : 17 17% 11 15% 18% 
autokey Ss. aohe, aka -D _.  *100.15 100.17 _. 100.16 100.19 ye entess 2 und 6s______1962 M-N x ‘16% _- fut 17% 18% 
Treasury 2s____-.--------—-- 1953-1955 ye ae Pe A rg » ee oe 4Chilean Cons Munic 7s ieee ey ¢ oe aT = 7“ 
Treasury 1%s-_--—-----June 15 1848 = J-D “> #101.10 101.12 “> 101.5 101.12 aGhimece tien isco M8 a 16% 16% “3 Mame 37% 
= oo. in bs nese (Hukuang Ry) 5s_______19651 J-D di 27% 27% 1 16. 27% 
8 series 945-1947 = J-D --  *100.25 100.26 -- 100.28 100.28 lombia (Republic of)— ; : 
Transit U on moe AGe of i987 Oct 1963 = 4-0 68% 68% 69 21 57% 69% 
n n on Issue— 8 of 1927 Jan 1961 J-J 68 ¥ 68% 68% 2 57% 69% 
3% Corporate Stock 1980 J-D 113% 112% 113% 108 108% 113% 3s external s f $ bonds___-_____ 1970 4-0 49% 50% 39% V 
7 AColombia Mtge Bank 64s "1947 A-O -- 40% 8 23 zs /4& 51 “4 
A4Sinking fund 7s of 1926_______ 1946 M-N we 41% 41% I 34 4 
eT ASinking fund 7s of 1927_____._1947 F-A a ©40% ? : 3 i 
Copenhagen (City) 5s 1952 J-D 793 “ 403 ia a oi 
25-year gold 4%s 1953 u-N 4 an Va 79% 18 50% 79% 
ACosta Rica (Rep of) 7s_______..1951 M-N a oan tf = $ bas =: 
2 Cuba (Republic of) 5s of 1914_____ 1949 M-8 4 *108 ’ “a 1035; 
F ee External loan 4%s 1949 P-A oy oath 5. * oy aS 
oreign ecurities fing external debt--—-——--—-1971 © J-D 106106" 108% ©6108 108 
8. 1953 - * : Vy, 
4Public wks 5's 1945 7D E coal 149% “9 ater os 
ACzechoslovakia (Rep of) 8s ser A_1951 A-O 75 7214 75 : 505, = 
A4Sinking fund 8s series B______1952 A-O “72 59% 71 
#ADenmark 20-year ext] 6s__...-- 1943 J-J Say 87% 88% 20 69. 89% 
at WERTHEIM & CoO. Eieroal guid aia" is a hy m 
M A-O \, Y, 7 Bg ; 
| Po cn sgoee ‘ i New York Stock Exchange Teletype 64 Dominionn Rep Cust Ad 5%4s___1942 u-S re 2 = ne 82 8 14 67% a4 
300 roadway, New York NY 1-1693 Raa cdaken. a pone gma = ‘ *95% __ ial 86% 97 
= Customs Admin 5%s 2d series_--1961  M-S = Gale! oa ae 
--- > ie i 85 98 
Foreign Govt. & Munict 5's Ist series 1969 A-O ni *975 1 
Agricultural Mtge Bank (Colombia)— Pen a yy ~pemeaaeney — ray - +H i wt Z pn 
AGtd sink fund 6s_———_—_______ ioe? van ai li public of) 7s_-------1967 = J-J - *35% 40 é 30-38 
und 1948 al : ripe Wie 
Akershus (King of Norway) 43... 9 6a <> wil oe hg Wid 50% 59% ee - ee 7s stamped_______1949 J-D ve = ae % 101% 104! 
Ai Oe coll 7s A_____- J-J ies a 0 24 “6 17 25%, Grew, Goveraaaah— _ _— sin = "+ : 100 100 
rnal s f 7s series B_______ ln ie 
py pe Papo’ armen 1945 a : a 24 1 17 25% yen pect paid 1964 no 18% 18% 19 8 16% 21% 
AExternal s f % series D____-__1945 J-J a 24 : . = Haiti (Republic .- A-c re - FE Dt ag - SOE 
4External s f 7s 1st series_____ 1957 A-O iy zs : a2 28% eS Oe ee ee ae ad 4 = ad 78%. 96 
Alixternal sec 6 fs 9d eéries.. 1987 ao ihe 23 23 2 16% 23% Irish Free State extl s f 5s_____-__ i560 M-N of #99 V% 95% 99% 
- SBxternal sec s f 7s 3rd series__1957 A-O 23 23 316 12 tee ot AJugoslavia (State Mtge Bk) 7s---1457 A-O we 16% 17% “| 12% 19 
werp (City) external 5s___—- 1958 * " 7% 23% 
Argentine (National Government) — het = stag 2 wy 8 nas ipceet a. po oe amt 3D shitty a oe \ aoe meee 
8. — si *86 4 , 
a ye a ee ee a ee a le nia wiemeera 
Sf extl conv loan 4s we Va 4 42 92 99 s stamped assented____--_..1943 M-N = —_ cig 
8 f ext] conv loan 4s a 4-0 86 = “’. 82% 93” a eee as te ot ab fee “e-J ht + ag - 10% 103% 
a ee (Commonw’'lth) 5s of 135-1958 J-J 101 100% 101 3s Se ir ye tin fp “899 a sine o3 i =— -- i ; 
xternal 5s of 1927__--___ 1957 _M-S “ 8 92 101 ssenting 5s of 1899 ---—----_- 194 Q-J a= OR se es aay 
eaeeed are ----- 100% 100 100% 42 92 1003, AAssented to Nov. 5, 1942, agree -_-- = FT , 
g 4%s of 1928_________ 1956 M-N 97% 97%, 97% 23 8898 AAssenting 4s of 1904__--_-_-_- 1954 J-D a 1% 11% 3 105¢ 11% 
oe “pyre CeO 1949 M-S *102 108 100% AAs aonatt may " 2310.” sn “1945 “I-d ae Taco z 9% 10% 
rnal s f 6s 1 ¥ a a 0% 101 ssenting 4s of 1910__-------- 19 J-J - *14 ve 3 
Sehemnal of 46 conn ~~ ys “103 -- pai 100% 102 AAssented to Nov. 5, 1942, agree pin bal 12% 15 nae 7 ss ete 
§$ABrazil (U S of) external 8s_____ 1941 J-D 62 se Ye -- ei 101 102% §ATreasury 6s of 1913 assent.___1933 J-J KE *17 ie a 18% 18% 
ASExternal s f 6%s of 1926_____- 1951 A-O 60 581 od 58 50 64% AAssented to Nov. 5, 1942, agree wabailp se i) ae soe 16% 17 
4External s f 64s of 1927_____- 1957 A-O 60 5834 4 = “1% 63 Stines Cesane se 
é7s (Central Ry) 1952 J-D 62 61 asic 33 47% 62% ASec external s f 6%2s__-_-------1958 M-S 40% 39% 40% 10 32 41% 
xternal $ bonds of 1944— /2 40 49% 64% ASec external s f 6%s__-----—— ~_1959 M-S 4012 40 40} 19 32 41Y, 
eae me st Mee ‘ AMontevideo (City) 7s_---------- 1952 J-D oa 2 — 92 103 
un >... sith eS 1 57 52 46s series A 1959 M-N mee *100——s« |. 89 100 
ee 1. - “s po 2 = Ya 5 56% 56% New South Wales (State)— en 
3% Series No. 4-—------------- “$ sisi ona -Oeee 3 565% 565 renin 8 f 5s 1957 “ ~- 98% 98% 3 3% 98% 
ay oy Oe aaa oe “ Ya ont wat nae xternal s f 5s 1958 - 99 9842 99 14 93 99 
[ne eee ee Ee — *56 57 v2 -- -- roel 
146 Ses So. 7... _.____._..__ sees “= *56 Ye ns ~-- -= 
3%s Serie MM rertey et "55% _- -- “ te 
3%48 Series No. 9------------ oe Aiea we ae 
3%s Series No. 10...._.......____ PF — “4 -- -- mes 
ee shail -- + °55% -- ina a 
3348 Series No. ss elaanaamee Heh RES cia -- *55% _- ae i eee For Financial Institutions 
3%s Sereis No. 13...” Mic = "55% -- -- a3 eae 
3%s Series No. 14... : ea vt “55% _- -- ihe ho ‘ 
=. Ses ee FOREIGN SECURITIES , 
ne owe Bird — a i Se his 
aie Series No. 17............... — oa ae -- mre i ee 
ee ee! <p ie “a -- +s 
ee 2. a isece a “55% __ a wetter FIRM TRADING MARKETS 
a SM ghee — Kf ~— -- ge es : 
4s Series No. 21... cro 553, oe -= we sik 
3%s Series No. 22..___________- nN 55% 55% 55% 1 55% 55% , CARL MARES & Co: INC, « “ 
re - nab a a ae Pe pe tn 55 ¥ 5 ak sn 
48 Series No. 24... ae +“ 2 2 5 55% 55%, 
39s Series No. 38-22 a =) SSB - i FOREIGN SECURITIES SPECIALISTS 
cae eetee No. hat cack Kina as °5534 ne Ps -- - 
48 ae oe ee ic: a =- -- a ns 
3%s Series LE” ea mae — oma 5542 3 55% 55 va 50 Broad St., New York 4, N. Y. 
3%48 Series BRM ts ct x te meet — ~~ -- ; 
a ~~ een -—---——— acs a? 55% ee » SH col Telephone HAnover 2-0050 Teletype N. Y. 1-971 
ics ia --- -- PE aint ame ia Rie — 
For footnotes see page 452. 3 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 21 





BONDS 


























Friday Week’s Range 





















































New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High y k L k & W 
Norway external 6s_-__--________ 19440 P-A ea ee _ 99% 100% | New Ork, LacKawanna estern 
Externai sink fund 4%es__.___ 1956 M-S 99 99 99 3 98 99% 
External sink fund 4%s________ 1965 A-O a 9734 9734 3 96 98 
4s sink fund extl loan__________ 1963 F-A -. 965% 965, 2 94 965 Income 5s, due 1993 
Municipal Bank ext] s A. _ ee pte J-D e- £87 4 pa 88 88 
Osio «Citys sink fund 4%s________ 1 4-O Kad *81 90 83 90 
4Panama (Rep) exti s f 5s ser A_1963 M-N Si #93 i ar 2 ie PT U 
. es ae + eshmeannewcten pee ay ry i 93 93 1 ae 94% | PFLUGFELDER, BAM ON & R ST 
tamp m eS ext to________ = aan 93 93 1 4 r zchan 
Ext sec ref 319s series B_______ 1967 M-3 . *104% | ie 104% 105% Members New York Stock Exchange 
SFernambueo (state of) 7s YE SE 1947 us 40 40 40 12 31 Ye 41% 61 Broadway New York 6 
4Peru ‘Rep of) external 7s_______ . 21% 20 21% 25 6% 25 lephone—Digby 4-493 Bell Teletype—NY 1-310 
4Nat loan extl s f 6s 1st ser____1960 J-D 19% 19 19% 157 16% 24% | a, P ne a bd y 33 ‘ yp Systag 
4Nat Loan ext] s f 6s 2d ser____1961 A-O 187% 18% 19% 39 17 24% 
§4Poland ‘Rep of) gS a 1940 A-O = *27 : f = set, BONDS Friday Week’s Range 
O4*28 assented———————________ 1956 4-0 ~ nt , ‘ 11% 26% New York Stock Exchange Interest Last oorFriday’s Bonds Range Since 
Astabilisation loan s f 7¢_______ os - eo - 31% 60 - 2832 Period Sale Price Bid& Asked Sold January 1 
44s Leg, a 968 4-O *22'2 23% diet 12% 26 Low Hign No. Lud High 
4External sink fund gold 8s____1$50 J-J 30% 30% 4 14 30% Boston & Maine 1st 5s AC________1967 M-S x *101 105 af 92% 101% 
44%s assented______._.______ 1963 J-J 23%2 23% 2 12 26 Ye ee ke eee 1955 M-N 105 105 105 1 101 105 
4Porto Alegre (City of) 8s________ 1961 J-D . 42% 42% 3 36 89-44% Ist gold 434s series JJ__________ 1961 A-O .. 99 99% 9 99 99% 
4Externa] loan 7¥s---_________ 1966 J-J 41% 41% 3 34 43% 1st mtge 4s series RR__________ 1960 J-J 91% 91 92 25 83% 94 
4Prague (City of Greater) 7%s___1952 M-N ° 50 os 50% 50% AInc mtge 44s ser A______ July 1970 M-N 59% 58% 59% 46 52% 63% 
Queensiana (State) exti 6s________ 1947 F-A 102% 10234 19 100% 103 tABoston & N Y Air L ist 4s___._ 1955 F-A in 51 51% 16 41% 58% 
4Rio de Janeiro (City of) 8s_____ 1946 A-O 44 43% 44 33 35 44% Bklyn Edison cons M 3%s_________ 1966 M-N ie 109% 1095% 5 108% 110 
SExtl sec 6%s__-______________1953 F-A 39 38% 39 104 30 = 40 Bklyn Union El ist gold 5s________ 1950 F-A -—_ *100% __ me a7 x 
Rio Grande do Sul (State of)— Bklyn Union Gas 1st cons gold 5s_1945 M-N ae 102% 103 40 102% 104% 
48s ext] loan of 1921___________ 1946 A-O 462 461% 2 39 47% Ist lien & ref 6s series A_______ 1947 M-N Be: *110 113 ete 108 112% 
46s external sink fund gold_____ 1968 J-D 38 37% 38 17 29 38% Debenture gold 5s_.__..._.._.____ 1950 J-D 102 101% 102% 49 94% 102% 
47s external loan of 1926_______ 1966 M-N 41 40 41 12 34 42% Ist lien & ref 5s series B......_~ 1957 M-N saa 103% 104 il 103% 107 
47s municipal loan____________ 1967 J-D 41% 40% 41% 7 34 424% Buffalo Gen Elec 44%s B__________ 1981 F-A ibs *111 111% ra 110 112% 
Santa Fe external sink fund 4s____1964 M-8 , 91 91% 104 81% 93% Buffalo Niag Elec 34s series C__-1967 J-D a eet a 109 109% 
48ao Paulo (City of Brazil) 8s____1952 M-N 4314 43 43% b 35% 44% Buffalo Rochester & Pgh Ry— 
46%s ext] secured s f__._....__1957 M-N 385% 38%, 38% 5 30 3942 Stamped modified (interest at 
§4San Paulo (State) 8s__________ 1936 J-J 46% 461% 2 38% 491% 3% to May 1, 1947) due______ 1957 M-N 58% 58% 60 148 44% 63% 
48s external ~-1950 J-J 472 464% 47% 16 39 48% tBurlington Cedar Rap & Nor— 
47s extl water loan____________ 1956 M-S 42 40 42 17 33 42% §Alst & coll Ss..._...____..____ 1934 4-O an 26 27% 40 21% 29 
46s ext] dollar loan 1968 J-J - 38% 38% 1 30 40 ACertificates of deposit_._...___ <n 8 *215% 28% i 21 28 
§4Secured s f 7s 1940 A-O ‘on 65 65% 12 56% 68 Bush Terminal Ist 4s 1952 A-O 97% 97 98 15 89% 98 
Serbs Croats & Slovenes (Kingdom)— Consolidated 5s 1955 J-J 83% 83% 84% 21 69 = 85% 
48s secured external___________ 1962 M-N sas 16% 16% 20 11% 18% Bush Term Bldgs 5s gtd__._______ 1960 4-O 90 88% 90% 30 86 93 
47s series B sec extl___________ 1962 M-N ae 16 16 3 12 17% ; 
ASilesia (Prov « extl ane ye —a ++ +f 1 3 2 4 C 
44%s assented___ “ ws *15'% 2 =i 2 
Sydney (City) s f 5¥%s____________ 1955 F-A - *100% 101 - 91 100% California Elec Power 3%s_______ 1968 A-O 103% 103% 104% 9 101% 104% 
4Uruguay (Republic) ext] 8s______1946 os » ee +2. California-Oregon Power 4s_______ 1966 A-O me 108% 108% 3 107% 109% 
4External sink fund 6s_____-___ 1960 M-i *90 89:90 Canada Southern cons gtd 5s A_...1962 A-O 107% 107% 108% 22 95% 108% 
4External sink fund 6s_________1964 M-N - *88 —- << Canadian National gold 4\%s______ 1957 J-J not 116% 116% 1 116% 118% 
3%45-4-4%8 ($ bonds of 1937)— 65% 761, Guaranteed gold 5s__..____ Oct 1969 J-J 1165 116% 117 32 116 «118% 
External readjustment________ 1979 M-N -- 72% 73%, 36 9% 16%, Guaranteed gold 5s_........ 1970 J-D aed 116% 117% 5 116 118 
External conversion_.._______ 1979 M-N > ee 3 = bs Guaranteed gold 4%s____..___ 1955 J-J na 117% 117% 12 116% 119 
3%-4e-4%y extl conv__________ 1978 3-D -- 73 73% 8 aes Guaranteed gold 4%s__________ 1956 A-O Mi 115% 115% 2 115% 117% 
4-4%-44e5 extl readjustment____1978 F-A — 76 . 7162 24 66 72 79 Guaranteed gold 4les ee ER 1951 F-A 112% * 112% 112% 7 111% 114% 
Stat ext] readjustment——________ —— . 2 - ie ~. ae ~ Canadian Northern Ry deb 6¥s_--1946 J-D 109% 109% 109% 37 109% 111% 
“Warsaw (City) externa! 7s______ = a Se -— 22% 22% a tg Can Pac Ry 4% deb stk perpetual_____ F-A 94%, 94% 95% 48 84% 97 
4448 assented 1958 F-A 19 19 19% 8 10 20% Collateral trust 4%s__..__ 1960 M-Ss 104% 104% 105 12 100% 105% 
$$4Carolina Central 1st gtd 4s____1949 J-Jd -- *105 112% ae 98 111 
Carolina Clinch & Ohio 4s________ 1965 M-S i 110 110 54 109% 110% 
Railroad and Industrial Companies Carriers & Gen Corp 5s w w_____. 1950 M-N 105 105% 106% 9 104% 107% 
Cart & Adir 1st gtd gold 4s_______ 1981 F-A re 66% 66% 1 52 69 
tAbitibi Power & Paper— 
$45s series A plain-__...._____ 1953 J-D <n 119 119 2 109 119 Celanese Corp 3%s debs__________ 1962 J-J 104% 10434 105 23 103% 106 
NO terre pcan onl 1953 J-D 83% 8242 83% 16 6842 83% Celotex Corp 3%s debs. ___. 1955 J-J 103% 103% 103% 10 101% 103% 
Adams Express coll tr gold 4s_____ 1948 M-8 ea *103% Se 103 104% 4Cent Branch U P lst gold 4s____194% J-D ae *63 70 a 53 68 2 
Coll trust 4s of 1907____________ 1947 J-D on “103% _. 100% 103 | tCep‘ral of Georgia Ry— ; ; 
10-year deb 4%s stamped_______ 1946 F-A ea *104 106 1°34 104% 4ist mtge 5s__.-.--____ Nov 1945 F-A vad 85% 86% 64 79¥%2 91% 
Alabama Great Southern 3%s____1967 M-N , *106%4 108 an 103% 106% §4Consol gold 5s_..i0nu... 1945 M-N 46% 45% 47% 85 37% 50% 
Alabama Power lst mtge 34s____1972 J-J 109% 109 %2 109'2 6 107 Ye 109 2 4Ref & gen 5%s series B_______ 1959 4-O te. 12% 12% 5 11% 16% 
Albany Perfor Wrap Pap 6s_______ 1948 4-O sa 98 98 1 89% 99 4Ref & gen 5s series C_______ 1959 4-0 12 12 12% 39 11% 16% 
6s with warrants assented______ 1948 A-O S *98 1, ea 8942 100 4Chatt Div pur money gold 4s__1951 J-D it 51 51 4 50 56 
Albany & Susquehanna RR 3%s___1946 A-O 102% 102%% 102% 5 101 102% AMohbile Div Ist gold Ss________ 1946 d-J M- *30 32 et 23 34 
2's registered. _ eaten Tee 4-79 100% 101 Central Illinois Light 3%s________ 1966 a-O eS e.g al 111% 112 
Allegheny Corp 3%s sec conv____- 1954 A-O 105% 105% 1061% 133 103% 106% t4Cent New Eng Ist gtd 4s______ 1961 J-J tbs 91 91 1 83% hed i 
Allegbany & West Ist gtd 4s______1998 A-O “es 79% 80 13 67 . 81 t4Central of N J gen gold 5s_____ 1987 J-J . 30% 31% 36 30 30% 
Allied Stores Corp 442s debs______ 1951 F-A 103% 103%4 5 103 “a 106 all eg, IRE 1987 ees 30 28 30 110 28 37% 
Am & Foreign Pow deb 5s________ 2030 mM-3 921% 914% 93 156 86%, 95 ie cane... ag DIE ERIE. | 1987 J-J 27% 26 27% 27 a6 35% 
Amer I G Chem conv 5'%s______._ 1949 M-N : 104%% 105 2 103.105 ee OO i ge ke 1987 Pei 7 ‘ 3 an 26% tg 
American Telephone & Telegraph Co.— Central N Y Power 3%s__________ 1962 A-O 105 105 105 10 105 109 va 
avee Cebentures........ ........-... 1961 A-O 109% + =109% 109% 52 107% 110 Central Pacific 1st ref gtd gold 45.1949 F-A 105% 105 105% 41 100° 105% 
=... eee 1966 J-D 109% 109% 109% 33 108 110% Through Short L 1st gtd 4s_____ 1954 A-O - 107}} 10718 1 96% 108% 
3s conv debcntures_____ siete ctinegigs, M-S 122% 1215 122% 340 11542 124 Guaranteed gold Me cacecae ...1960 F-A 87% 864% 87% 127 16 97 
Amer Tobacco Co deb 3s___..____ 1962 A-O 104% 104 104% 35 10342 104% §4Central RR & Banking 5s stmp_1942 M-N 2 *83 88 wee 72% 85% 
Am Wat Wks & Elec 6s series A___1975 M-N cay 112 112% 6 107 = 114% Certain-teed Prod 5%s A_________ 19428 M-8 ahas 101% 102 3 100 =102 
4Anglo-Chilean Nitrate deb_______ 1967 Jan ae *68% 70 - OF 70 a 
Ann Arbor list gold 4s__-_._..._._ 1995 Q-J . 9042 92 11 76% 92 Chesapeake & Ohio Ry— 139% 130% 
Ark & Memphis Ry Bdge & Term 5s 1964 M-S *104 “ — 102% 104 Genera] gold DEB rrniccnnnne. 1992 M-S = 138 ¥6 138 V4 4 106%4 109 \ 
Armour & Co (Del) 4s B_...____ 1955 F-A 10534 10534 106 10 105 107 Ret & impt mtge 3%s D________ 1996 M-N aS 108 108% 50 10644 109 2 
Ist sink fund 4s series C (Del)_1957 J-3 105% 10542 105% 5 105% 106 ¥2 Ref & impt M 3%s series E_____ 1996 F-A 108% 108 Ye 108% 42 2 
7s income debentures___________ 1978 A-O 114% 114 114% 51 112% 115% Potts Creek Br lst 4s__...... 1946 J-J P *103% __ pase ae pag 
Atchison Topeka & Santa Fe— , 2 * R & A Div 1st cons gold 4s_____ 1989 J-J ps °124% 125 “oe 190 as3% 
lee RS i= a 1995 A-O 124% 123% 124% 126 118% 124% 2d consol gold 4s_....___ _.1989 J-J = *121% == eS 1% cane 
Adjustment gold 4s _._..1995 Nov *109% 113% ee 106% 111 tACLicago & Alton RR ref 3s_____ 1949 A-O 27% 26% 27% 270 y ‘a 
Miamped 4s -......._..._. 3998 M-N 112% 113 16 106% 113 Chicago Burlington & Quincy RR— 
Conv gold 4s of 1909__________ 1955 J-D *110% as 109% 110% Tllinois division 34%s_.___-______ 1949 J-J 105}  105{% 106 12 102 106343 
Com 06 ot 4606s 1955 J-D 110% 110% 1 109% 111% 3s registered__........__ 1949 ihe a as 3 7 ion 
Conv gold 4s of 1910___________ 1960 J-D ie *108 111 on 106% 108% Tllinois: Division 4s 1949 J-J 106 *& de % 303 jest 
Trans-Con Short L ist 4s_______ 1958 J-J 111% 11142 111% 2 110% 113 4s registered ----1949 nate 4. ae an man os 108 
Atl Knox & Nor list gold 5s_______ 1946 J-D a nm Si -- -- General As. 0 EY ak a 1958 M-S 109 108 109 bi 84% 106% 
Atlanta & Charlotte Air Line Ry— ~ : Ist & ref 4%s series B__________ 1977 F-A 106 | rredsd 108 1i9 9254 108%; 
dnl Geae de cane u-———av topa MB e080 1, ag Manske | Qt A RetsSleeneg amie Fa Hy HORM hs 
i st lst cons 4s____Ju — v2 Ya Ya a3 
gy hg 442s sates J-D 87% 8642 88% 150 oe 89% 4Gen mtge inc (conv)_________ 1997 J-J 53% 52% 53% : sseae At 
L & N coll gold 4s_________ Oct 1952 M-N 104% 103% 104% 180 89% 1042 Chicago & Erie 1st gold 5s________ 1982 M-N 127 | > 127 - 7634 8854 
Atlantic & Danville Ry 1st 4s_._.___1948 J-J Sons 41% 42% 16 ad 48 Ya Chicago Gt West lst 4s series A___1988 J-J 82% 82% 84 7: a @ He 
Second mortgage 4s____________ 1948 J-J : 36 36 6 33% 39 "a 4Gen ine mige 4%s____________ 2038 J-J 57% 57% 60 
Atlantic Refining deb 3s____..__.._1953 M-3 ies *105% 105% bs 10442 105% a jm : oy ea Ry— 1947 Jes 18 Ye 71% 18% 3 50 83%, 
efunding 6s ser A___-_______ L 
Refunding gold 5s series B___1947 J-J 13 V4 71% 73 15 ye —" 
B 4Refunding 4s series C_________ 1947 J-J s 68 Y2 68 Ye 1 10% 14%, 
41st & gen 5s series A_________ 1966 M-N eS 11% 11% 35 10% 14% 
Baltimore & Ohio RR— * 10% 92 Alst & gen 6s series B_.... May 1966 J-J mes 12% 12% 36 Bs. Jee 
lst mtge gold 4s July 1948 4-O 8734 87%4 89 84 s Chicago Ind & Sou 50-year 4<_____1956 J-J3 100 100 100 22 
Stamped modified bonds— tChicago Milwaukee & St Paul— 14%e 86 
lst mtge gold (int at 4% to ' “i 13%, 94%; A4Gen 4s series A__..__ __ May 1 1989 J-J 831% 82% 83% 128 69% 82% 

Oct 1 1946) due_______ July 1948 A-O 8934 89% 90 /4 109 8 8 4Gen gold 3's series B__May 1 19289 J-J 79 78% 79 6 1614 891% 
Ref & gen ser A (int at 1% to : ” 41% 593; 4Gen 4% series C______ May11989 ss J-J 86% 84% 87 255 + 

Dec 1 1946) due___________ 1995 J-D 54% 52% 55% 434 7s . OGen 4% series E____._ May 1 1989 J-J 867% 85 87 62 a BB 
Ref & gen ser C (int at 1%% ‘ en 46% 64 AGen 4%s series P__-___ May11989 = J-J 88 87% 88 91 4 

to Dec 1 1946) due_________ 1995 J-D 61% 59% 61% 218 e 2 tChic Milw St Paul & Pac RR— : 4 aan 
Ref & gen ser D (int at 1% to ; i 11 41 59 Mtge gold 5s series A_________ 1975 F-A 5942 58¥%2 60Ye 1.214 11% 173 

Sep 1 1946) Pt ee M-8 54% 52% 55% 2 A4Conv adjustment 5s_____ Jan 1 2000 A-O 14% 14% 15% 697 
Ref & gen ser . P y North Western Ry— 

Sep 1 1946) due____________ 1996 M-8 54% 53 55% a. fo oe ep py ee eee ae 106% 106 106% ~~ he 
4Conv _% gy oad om 2 3088 ines a a ae we ’ . 2nd mtge conv income 4'2s____1999 Fa 68% oe” 70% 1.216 4 4 
PehLE& a Synem— ¥, s Plaines Valley Div 4s______1969 - aa od -- = 

"Ref gold 48 vanas | |— ~~ oe = . el City & Pacific Div 43..1969 3-3 i, Oe ~ -- == 
S’west Div ist nt a , : ilways lst 5s stpod 

to Jan 1 1947) due_________ 1950 J-J 69% 69% 70% ist com Be a ee Seta: Saat oe 1087 F-A as 70% 70% 10 64 = 81 

Toledo Cin Div ref 4s A_________ 1959 J-J 82% 82 83 7 tChicago Rock Island & Pacific Ry— ; " lin nh ee 
Bangor & Aroostook RR— 1 J-J 88 88 ¥ 26 14 90 po = ee Se Sr ie 1988 J-J 71% 70% ps "8 10 68 75 
Con ref 4s_ Zoe 3-3 ‘ 88° 88 1 73% 89 ACertificates of deposit--_______. y . be 43% 487 36% 46% 
4s stamped ange -195 -- $ARefunding gold 4s___________ 1934 4-0 + ee Po, 135 39% 51% 
, A-O . 9834 102 §4Secured 4%s series A________ 1952 M-S 47% 47% oa 4 8% 11% 
Beech Creek Extension 1st 34%s____1951 _ ee 7 -- 128 129% AConv gold 4%s Crm 1960 M-N ie 8% e 20% 100 
Bell Telephone of Pa 5s series C___1960 A-O as 128% = “z 100% 101 Chicago St L & New Orleans 55....1951 J-D oh *95 97% ee ss = 
Beneficial Indus Loan 2%s_______ 1950 % 101 101 at 100. 101% Gold 3%s . ~~" 31951 J-D sos B42 84% 5 oi on 
24s debentures___—_—__________ — 2 “ Tee, Sener 28 103% 106% Memphis Div 1st gold 4s____-___ 1951 J-D am 83% 84 B 7% 93% 
"Geosel aaa ote oe i959 3 <t “107° 1 105% 107 Chic T H & Southeastern Ist 5s-.-1960  J-D 92 9142 92% s. 2 
Consol mige 3s series G.-----1960 PA 103% 103 103% 82 101% 104 Income guaranteed 5s_....Decl1960 M-8 >. Signe ro 
Conso mtge Rf eae: = 7 7, denocit — Sh ae & -—- 
Consol on 3%s series H____-~_ 1965 F-A ce 106 106% 23 104% 106% 4Certificates of dep 








For footnotes see page 452. 
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RANGE FOR WEEK ENDING JULY 28 
BONDS Friday Week’s Range B : a iiiT 
New York Stock Exchange Interest Last or Friday’s Bond R Si | " ° od . Friday Week’s Range 
Period Sale Price Bid & Asked Sold ieteaer a New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
lew But po yvitagge. Sd Period Sale Price Bid & Asked Sold January 1 

Chicago Union Station— 4Green Bay & West deb ctfs A____.__ Feb Low aaa Ho. 
ist mtge 3%s series B... $963 J-J 109 108 109% 17 108% 110%, SF ee OS Bn nene Feb = “68 — oe 
ist mtge 3%s series F______~~~ 1963 JI-J 10714 108 29 102% 108 Gulf Mobile & Ohio 4s series B____1975 J-J ( et, £36 4 

Chic & West Indiana com 4s______ 1952 J-J 108% 108%% 109 21 104 109 4Gen mtge inc §s Series A______ 2015 J-J 100 99% 100 % 24 
ist & ref 4%s series D_____ ~~~ 1962 M-S 107% 107% 10734 29 10434 102 Gulf & Ship Islana RR— na &3 83 84 39 

“a ae a a A-O 75 75 «77% 3 55 &2 ist & ref Term M 5s Stpd___. __ 1952 J-J Q71 

Oc REDE A-O 14%, 77 > 2 21, Gulf Stat y = Beak -- 

$4Choctaw Ok & Guif cous 53... 1952 M-N ; “idise Hibs, - soy 22% oe Oe Seep SZ aia au ~ 110% 110% - 

Cincinnati Gas & Elec | 1966 r-A *109%, _ a 1082, 1097 

Cin Unie ott; Riietiten dee. wo4t-n- 1967 J-D oR £ 110%, 5 110 . 1115, H 

nion Term lst gtd 34%s D___1971 A-N 10634 10634 1 10634 11] Hocking Valle 
/ 2" 4 > 1 4 y Ry ist nes = _ 22 
Ist mtge gtd 34s series E____ ~~ 1969 F-A 112% 112% 112% 10 «112% 112% $§ 4 Housatonic Ry cons and 5 “i937 oo 137% 137% 19 

Cleve Cin Chic & St Louis Ry— Houston Oil 4%s debs an H He 92% S2'2 9234 23 
Seneral geld 40.0 1993 J-D 100 98% 100 42 88% 100 Hudson Coal ist 5 f 5s series A_~ 1960 ry =~ 104% 104%, 1 
General 5s Serres Bi. .. 1993 J-D *105 «110 9912 105% Hudson Co Gas 1st gold 5s ~~-1949 “ 652 654 66 68 
Ret & impt 41 is series B_-—-———— mt SS 74% 74 “45% 238 86-87% Bite eeu, ¥, Manhattan ist 5s A--isee | ar 4 aaa 

ae - 681 7 q 5 77 a K. 631 63! 65 9 
St L Div Ist coll tr gold 4s.~~~~ 1999 MW 3% Sear ons, ta 95 % Oad} income Soe Feb 1957 A-O 29% 29% 293, 138 

Cleveland Elec Ilium 3s_______.-~~ 1970 J-J 108%, 10844 1082, 21 106% 1087 

Cleveland & Pittsburgh RR_ P I 
Series C 3%s gtd. 1948 M-N Ms : tad 107 107 Tlinois Bell T 
Series D 3% gtd --~~~~ 1950 P-A at *108 ; af 107% 107% Iinois Central oer Series A___1981 J-J -- 102% 102% 7 
General 4%s series A_______ ~~~ 1977 F-A , “107 106 106 Ist gold 4s 
Gen & ref 4%s series B____ 1981 J-J : *1063%, _ “4 as 73 Ist gold 3%3__ 7" """---——--- et J-J -- 102 102 1 

Cleve Short Line Ist gtd 4%4s____~ 1961 4-O 106 107 10 95 107 Extended 1st gold 3ig53_7~~~~~-- 1981 ox <= — 2 ee 

— ve Term = 5 s__-____ 1972 4-O 104%2 104% 104%, 23 92% 105 Ist gold 3s ee 1951 <<? : a a 

st § f 5s series B gtd___---- 1973 4-0 100 99%» 100 147 84 101% Collateral trust gold 4s_~~~~~~~~ 1952 Py ; ae 
ist 5 f 4% series C___--- ~~~ 19% A-O 92%, 92% 93 116 75% 981% Refunding 42" | ~~°--------- 4-0 77% 7742 82 37 

Coal River Ry 1st gtd 4s_____.--~~ 1945 J-D pc! eee 102 192 Purchased lines 31,,7777~~~---- 1955 M-N 77% 77 78% 150 

Colo Puel & Iron 5s inc mige...~~ 1970 A-O ie 94% 95 "7 83 96 Collateral trust gold 4z7~~~~~~~- 1952 J-J 76% 5 16% 24 

Colorado & Southern Ry.— ‘ ; Refunding 5, ©°!4 4*----—__- 1953 M-N 77 77 «97% 27 
4%28 (stamped modified)______ 1980 M-N ee 59-60% 20 52 64% 40-year 43,3 _~~~-------------- 1955 M-N 83% 85 35 

oaae-G ry E deb 5s______ May 195z M-N 104 104 105 11 103 10614 Cairo Bridge gold 4s. ~~~~~~~--- cae F-A 65% 644 66% 206 

cotbentare HV ist enti gold aan J-J 104% 104% 195 33 103% 1061, Litchfield Div 1st gold 3.7~~~~~~ 1951 3 = ae oe 

Columbus & Zou apt ,¢xt! gold 4s_-1948 A-O é 108%4 108%, 1 10834 109 Louisville Div & Term gold 3445-1953 ar} 7 i tate .- 

pte >on i } 3 %48_..-_ 1970 M-s -- #10914 110 -- 108% 110 Omaha Div ist gold 3¢ ~1951 Po -" = = “ 

aoe Neonat, xt! 48__.___ 1965 F-A > ha. -- 113% 113% St. Louis Div & Term old 3s. 1 ona ~~ “72 74 -= 
Income deb IK id te 11969 = Ma meth J “ == 7271951 3-7 82 2 oe 1 

~=----~~_- y 146 140 146! 29 105 162 Springfield Diy 1st eol@ 2172777" % BL 82 82% 11 

Commonwealth Edison Co_ 4 eaharn Lines iat ee “8-—-_1951 J-J ‘2 99 99 2 
Ast mige Yes SE 1968 J-D 107% 107% 109 19 107% 111 Ill Cent and Chic st L & N% ” ae ons = os Ss 1 

— debs 3%s -1958 J-J fs 112% 113 6 109% 114% Joint Ist ret 5s series A 1 o 
nn Ry & L 1st & ref 4is_____ ~~ 1954 J-J aes *114% 117 113% 1141, Ist & ref 418 series C~~~~~--- 963 J-D 10% 6912 71% 195 

Conn River Power 5 f 3%s RS 1961 F-A +... “167% ‘ 10734 111 Ind Ill & Iowa lst aim 1963 J-D 67 65% 67% 56 

Consolidated Cigar 3%s5 5. debs_1953 J-J 103% 103% 1031, 4 101% 103% $4Ind & Louisville ist ¢65'47--~~~ 1950 J-J 103% 103% 11 

Consolidated Edison of New York— Indianapolis Union py £14. *----- 1956 J-J a *65 997, vey 
3's Gebentures..... 1948 A4-O os 103% 1037% 30 1025% 105% Inland Steel ist mtge 32 serittt B-1986 ¥-8 ee 111 111 10 110% 1 

“a8 Gebentures_______ 1956 4-0 a 105%4 105%, 5 105% 108 t4Inter-Great Nor lst 6 aa ~~1961 4-0 ms 106% 106% 6 104% 
3%s debentures______- ~~ ~~~-~~ 1958 J-J ; 107% 108 13. 107% 109% 4 Adjustment ¢ ‘on Series A_1952 J-J 57 56% 58 106 

Consolidated Oil cony deb 3%s____1951 J-D 105 104% 105 52 103% 1051, Alet se eo, Series A___July 1952 A-O 2234 22 23% 251 

#4Consol Ry non-cony deb 4s____1954 J-J 50 50 501% 5 4512 59% ‘Alst gold: Ss s0asG Pai esc nie 1956 J-J 53 53 '2 11 
ODebentne ff---------------—- mm SS -- 82 Bate 9 45% 59 Internat Hydro El deb 63 777~~~- ims |, g3% 52% 54 15 

OO en ‘ aS ee aa 4642 58 Internat Pp iesA& RR 7 63 624 64 68 

a a C, ise 108 on reewineire aie 2S bth, 

ewe mmnw mmm ew ene - 7 q 7 3 Oo eo ‘ O7% 
| E  * ecainanananeer agua 1967 M-N sf *105% Sg 109% 111 - “iene oe ist Ss B_ 1972 M-N ties 1011. a“ . s% 
RE ERE eR 1370 M-N 109% = 10934 110% 30 109% 112 Int Telep & Tele y= ger Pt ree 1947 F-A 101% 101% 1 10012 
- aa - ~---- mr te ite 108 1081, 3 1075 109% Debentures 55° “°” 8°14 ae +“ 89% 88% 901, 106 74 Ym 
45_ owen - ee *1097 3 ae RRS HR 9 fee = “ y Vv. 

Crane Co 2%s s f debs___-..-~~~~ 1950 A-O te Fre tg sot 13 isi tani *Alowa Cent Ry ist & tef as7777” 1951 M-3 cha “aa —— ms =" 

Crucible Steel 3%5 s f debs__---1955 5 = 102 199 4 9544 1931; ac le tig 

§4Cuba Northern Ry ist 5%4s__- 1949 J-D a *53 «591% # 46. 62° J 

a Soepems eeeteta -- =-- 47'% 47%, 473, 12 38% 54% 

Cuba RR ist 5s gold..__.____~~ 1952 J-J ee oT ep 5344 73% James Prankl & Clear 1st oo RE 1959 J-D 801, 80 3 % 
’ wn receipts_ rigk “i 55 st 1 41 58% Jones & Laughlin Stee] 3%s______1961 J-J 1023, 95 ae. , 96 58% 
47's series A extended to_____1946 J-D nage *611% 62% 681, 02% 102% 103% od 7% 
ADeposit receipts... enn ak 46% 46% a” a | 
¥: ~ vee he saaena a 1946 d-D i *61Y% __ ; K 
Deposit receipts. __ --- aA 46% 461 7 40 52 Kanawha & Mich ist gta ld 4 , , 

Curtis Publishing Co 3s deb__---i955 4-0 ~~ 100% 1011, 12 100 101% *Kansas City Fort Scott Mem Ry 4-0 ~~, 100% 100% . 1: on 

4 Refunding ae th I he 19. - ‘ 
: D ens Cass et depociti— eS AO na, sau ge 722M 
Sas City Southern Ry ist 35.~~i050 A-< > one , 

Dayton P & L 1st mtge 38~..._.. 1970 I-J ra 106% 1061% 7 105% 108 f & impt 5s____ 4 a em. Apr tone rey re ss 86 60 69% 

Dayton Union Ry 3%s series B_~_iggs J-D -- #1931, 103% 10314 Kansas City. Term ist _43___~~“P* 1960 J-J age gee po a 

Delaware & Hudson 4s extended___1963 M-N 97% 96% 97% 189 79% 971, Kentucky Centra] Gold 4s_-._._ 1987 I-J = plies 106 Ye 20 a 

Delaware Power & Light 3s. ~~~ 1973 4-9 x | gee a 17. -4684e eee  eetucky & Ind ‘Term 4%e0-----—-1991 9% 1) = 

tDenver & Rio Grande RR— ™ - ‘ - senate a | tC a rg 1961 J-J me: oni wad r “1 
ok ad a 1936 J-J 54 51% 54%, 342 45 55% ee ete ae J-3 _ “aa = o1% 
Senet Oeil 4 %0_ 19360 JJ 56% 54% 561, 102 46 561, 4%s unguaranteed_____-~~~~~ 1961 37 ~ oe -- -- 98 

+Denver & Rio Grande Western RR— . ' Kings County E] L-& P 6s__._ "1997 4-0 -- i. Pi 90% 
spe ca RN A 1955 P-A 5% 5% 6 38 4% 8 Kings Co Lighting 1st 5s_.____-_ 1954 oJ rei 166 — = ae 

oe op al RS a RR te P-A 4% 4% 4% 61 4 61% sf apg, eR Ramee 1954 “J ony ronee 108% 4 ps Ya 
“Ret & impt 5s series B_______~ 1978 4-0 49% 4654 491, 189 40% 50 Koppers Co Ist mige 3ias__ 1961 8 ‘~ 09% 109% 1 09 

Des Plaines Valley Ry— aati “ Pree Foundation 3% notes_-_~~~ise4 eg a ee 
See ‘Chic & N’western Ry. | $4Kreuger & Toll 5s ctfs.~-~~~~ 1959 | MS =A; 2 ae ++ 

roit 4s series F________1965 ac 109% 109% 110% oS: Bey 8 ey ee ed ae oT ie ade se sie 
Gen & ref mtge 3%5 series G___1966 M-S “4 *109% 110% oy 109% 111 “4 ’ 
an Sy 8 ref > es Men aside? J-D 105% 1055 106% 22 104% 106% L 
_ ia. st lien gold 4s i = i 49 49 3 41 54 |  Uaclede Gas Light exta 5s-_______1945 A-O 100 99 
Z Detroi: T aT 14% ~- 30 630 6 28 34 Coll & ref 5145 series C 1953 F-A 99 , - h 
— 4 — ‘unne eB aS 1961 M-N ees 106% 107 12 98% 107% ‘Coll & ref-5¥4s series peepee 1960 - 99% 9912 100 47 98% 
Dul Miss a tote oe By ae M-s es 102% 102%, 12 102 103 ‘fake Sh & Mich Sou gold 3ig3_~~~1s00 iD 102% © 101% 19038 1o.. aan 
Rang --- A-O Sis 107 108 Y, aa . , , . 4 
HADul Sou Shore & Atl gold Ss_.-1937 Af - «38% 38% a ein Lautaro Nitteve to Lida <i tig TA ha, a ee 
© Light Ist M 3%s_____"1965 J-J3 108 108 108% 48 107 111 an tst mtge income reg ° 1975 Dec “50 54 55 
Lehigh Coal & Nay 8 f 4%s A____1954 J-J 1035% 103 1035 19 97, 
E tess by: iene a%s series C____1954 J-J ais 103% 103 Wy 5 97 
; ; ew g 4s A_______ 1965 - y V, 
| Ry Minn Nor Div 1st: 4s_____1948 4-0 -. 106% 106 ¥ 5 106 1074, Lehigh & N ¥ 1st gtd gold 4s ~~~ 1945 oo 99% eas? 103% ;. a 
Ed Fl on one & Ga Div ist 5s_---1958 M-N a 114. 114 s if tm Lehigh Valley Coal Co Ri ~ ne ‘ 7 
A tb a wane Gold 5s____1995 J-J Eo. *148 ie biz 148% 150% Ist & ref sink fund 5s___ 1954 P-A *92! 

et Olict A ent debs_.._.____ 1980 J-D Ae 10134 10134 3 101% 1031, OS: eee 1954 943 oan 943 a) au 

Eigin Joliet & East Ry 3is_._-~~~ 1970 M-3 a 106% 1061, 3 101% 103% ist & ref sink fund 5s_.~.~~~~~~ 1964 F-A = a ae 7 na 
saype Sod 4 et So 1965 4-0 i 97 98 23 821, 10014 ee Oe ee 1964 = ie 80% 80% : “ot 

Empire Gas & Fuel ic 77----—- — £2 ~ *93% 97 —- a erae 1st & ret sink fund 5s_------""“ig7a, BQ ee oe . -_ 

Erie Railroad ate YaS-———- 1962 J-J 102%4 = 102% 10234 10 99% 103 t ee 197 meee 80 KA 80 ie pg 

eh Val Harbor Term gtd 5s__~~~~ - 4 : 
lar ge Ine ses Baa--------1995 iJ 106 105% 106 110 101% 106, Lehigh Valley N ¥ 41s ext 1950 J. ; sax | Glgé 83% > oe 
Fo ar = 4 = nage i J-J 821% 8242 8314 243 6414 43, Lehigh Valley RR— = ~~~~~~ i — ovina. wd vote 
ex a eee 7 M-N k “ “4 . 
Ohio Div ist mtge 3%s_____-~~ 1971 M-s he ien% 1% -= = =e was: Teglsterea a te4————---——-2003 M-N 3642 ao% =. 162 = 
#%es stamped modified_-----~~~o9¢3 M-N “= ky 85 37 

. F i t's mn spam es sieheniifalpeeanebitiai 2003 pe 37% 37% 37% 1 35% 
Testone Tire & R : S stamped mo cae AT PGE 2003 M-N es 46 471 42, 

Flintkote Co 3s Gee. o- tee pod yd hs 10334 103% 18 102 104% Lehigh Valley Terminai Ry ext 5s_1951 A-O ae 7 71 3 6454 

+4Plorida Cent & Peninsular 53__-1943 ; a 103 103 5 102 103% Lex & Eastern 1st 50-yr 5s gtd____1965 4-O te 127% 127% 2 123% 1271 

rida East Coast Ist 4%s_____1986 ob the io 130 Po 117 131 Liggett & Myers Tobacco 1 Rh See 1944 A-O es *101,, 106 ae 101 32 104 
Gist & ref 5s series A__--~~~~~ 1974 us a 9934 997% 4 981% 100 se oe REE RE are 1951 F-A 120% 1205 12034 9 120 122% 
ACertificates of deposit___-. 45 444% 45% 72 42%, 593, Little Miami gen 4s series A______ 1962 M-N pa *108 at a ah 
Praccnschinery Corp 3s debs_~~~~1556 3-D 2: 2 oe ee Long Ieiand ons ox? '——--———— ing «|S ed ae = i. 
Franc F coll trust 6s.~~~~~ 1956 yw -- 103 103 1 103 103% Ae itland unified 4s___—~~~"--—- 1949 M-S <2 ae -- 103% 1051 
-- 100%4 10034 3 975% 10034 rps ref gold 4s________” a M-S 106% 106 106% 17 104 10614 
Face op. oy, eR 949 M-8 a 

” G tegaats 6&) Co deb 5s_______ 1951 F-A a 118% lige. ‘I 118% 12034 
S & Elec of Berg Co co a ve Se ETE 1963 4-O a 103 103%, 20 102.1037 

Gen Steel Castings Sia 3008 iy bs Py As a Bist: tagistans & Ark Ist 5s series A__1963  “y_y 102% 101% 1025, 56 9334 1025, 

t4Geo Ry 5s___Oct 11 : 104% 104% 1041, 12 101% 105 & Jett Bridges, 3i28——---=-- oa. -~ -$105% 107% ~~ ie 

t§4Ga Caro @ ~~~ 945 J-J 29 28 V, Lou & Jeff Bridge Co Rtd 4s______ 1945 M-S & 1 \, 
ich (B Py tet nye 6s_____ 1934 J-J °64 $s 68 1 ” 22%2 32 Louisville & Nashville RR-— a cis Hllens >. San 
s IED: is me 2 nee 43 68 ; 

Grays Point Term 1st gtd — ieee $2 107 1065 107 56 10434 1070 b= m4 re ry series B=. 2003 4-0 _- *106% 107 _ 106% 108 
Generay eigt 4%8 series a_~~~~ 1947 3-7 ~- *102% _- -. 101% 1911; Ist & ref. 4s senee 3 °-------—- — 2 jog, 103% 106% y et SS 
Genera] 5'25 series Wiecidiceicace 1952 J-3 ~~ 10534 105% 21 10534 11114 1st & nef A Series D-—-________2003 4-0 106%4 106 4 10634 8 99% 106%, 
General 5s series Ser — ost 117% 117% 118 18 =: 11134 11g Cuil tates is weties B__-- 2003 4-0 105% 105 1055% 64 94% 1055, 
General 415 series D.... 1976 I-J 124 124 104 5 10544 124 Unit meee tou weties A ext — rte 103 103 103% 16 102% 104% 
Genera! 4% series E__-~~------ 1977 ¢ 118 =: 117% 1ig 36 100 11g } ar on as Pearcy Kerang WO 1960 J-J = 106% 106% 8 106% 10734 

eral mtge 4s series G_..._"1946 55 110% 110 110% 34 98% 1101; St Louls Dien ply a8--------- oo phy Aas Oe = . 190% 
Gen mtge 4s series H.°~~ 1946 105% 10454 1061; 274 10214 1961: B Monte seed 38-= —. #8 -- 9842 98% S ,S4% 98% 
f Gen mtge 3%5 seta... RES 1967 rel io loa 202% 4 101% 103 “4 South ne nts st gold : ors 1952 bn 7 04 tt Bt : tone tee 
-------- 0 104% 19051; v Me ane 7 ; 104% 104% 105! 101% 105% 
@ 105% 200 91 10514 Atl Knox & Cine Div 4s___~~~~1pee M-N —. ae a 7 ie 









































| For footnotes See page 452. 
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i 451 
RANGE FOR WEEK ENDING JULY 28 
BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No Low High 
. $$AN ¥ Susq & W Ist ref 5s______ 1937 J-J 48% 44 50 7 34-50% 
M §A2d gold 4%4es__ 1937 F-A ue 20 20 10 15 21 
§AGeneral gold 5s_._.___________ 1940 P-A na 9% 9 23 9% 14 

Maine Central RR 4s series A_____ 1945 J-D ay 97 98 21 90% 99 ATerminal ist gold 5s__________ 1943 M-N ik ae as Pid 87 95 
Gen mtge 442s series A_________ 1960 J-D 657% 65 66% 13 52. 71% N Y Telephone 3%s series B______ 1967 J-J Bt *109% 110% oie 109% 111 

Manati Sugar 4s sink fund__Feb 1 1957 M-N 76 77 10 68% 83 tSAN Y West & Bost 1st 444s_-__1946 J-J ib 24 «(25 6€ 18% 31 

4Manila Elec RR & Lt s f 5s--____ 1953 M-S -- "58% -- = -—- = Niagara Falls Power 3%s________- 1966 M-S ‘ 10934 109% 2 108% 109% 

4Manila RR (Southern Lines) 4s 1959 M-N res "40% __ ae aia —— Niag Lock & Ont Pow lst 5s A___1955 4-O pre *10834 110 Pa 108% 11034 

Marion Steam Shovel s f 6s__-_-~- 1947 A4-O sl 102% —. 101 102% Norfolk Southern Ry Co— 

—— << 7 n-naanaermre mena tom 4-O om *102% -- . 101'2 102% ast mtge 4% eories FROME: 1996 J = 87 88 Ya 4 82% 89% 
Market Street Railway— = en mtge 5s conv inc_________ - 9% 3 5 Va Ve 
(Stamped mod) ext 5s__--.----- 1945 Q-A 3 100 100% 12 96% 100% t$A Norfolk Southern RR 5s A____1961 F-A ki *33 Ni ts 40 48 
McCrory Stores deb 3¥%--------_~- 1955 4-O — °105%% 106 z 105 = 106 Norfolk & Western Ry ist gold 4s_1996 O-A 131% 131 131% 7 129 153 
Metrop Ed ist 4s series D__---._ 1968 mM-S 109% 110% 3 109% 111% North Central gen & ref 5s_______ 1974 M-3 ip #199 9x4 ng 125 129 
Metrop Wat Sew & Drain 5%s..__1950 A-O oe: 99% 100 3 92 100 Gen & ref 4's series A__..____ 1974 M-S ; 2120 WK: 116 121% 
t§$4Met West Side El (Chic) 4s__1938 F-A 3 *BY4 mee 16 19% Northern ane ay prior lien a. a 103 101% 103 = oo% -_ 

Michigan Central— 4s registered___ 9 aj omy. 97% 

Jack Lans & Sag 3%8_-----~--- 1951 M-S -- "97 100% ~- 9s 97 Gen lien ry & ld gold 3s____Jan 2047 Q-F 66% 655% 67 112 53 «70% 
ce ee eae 1952 M-N ; 104% 10442 pA ae _—* Sa. Semenieeee ns 8 2047 Q-A tes *63 69 oe St 86 
Ref & impt 4%s series C____-__ 1979 J-J3 S0% 89% 902 7 >. Ref & impt 4%s series A_______ 2047 J-J 17M 77 78 102 61% 

Michigan Cons Gas list mtge 3%42s_1969 M-S 107% 107 es 107%s8 = =" 107% Ref & impt 6s series B___...___ 2047 J-J 96% 955, 96% 335 te, ia 

$4 Midland of N J ist ext 5s__-.-- 1940 A-O ‘ 65% 70% 2 5 7 Ref & impt 5s series C____.___- 2047 J-J ae 82% 83% 27 le 

t§AMilw & Northern lst ext 44es__1939 J-D 102 102 102 - 10 97 102 , Ref & impt 5s series D_________ 2047 J-J nis 82% 83% €2 67% 88 
4 §Consol ext 4%s_.........-_.- 1939 J-D iat 86% 87 34 75% 90% Northern States Power 7 ae ail Sata ee sak: taal 
Minneapolis & St Louis RR— (Minn) ist & ref mtge 3%es_____ - ine 842 A 4 

: 41st & NE OG 6 ics ons 1949 M-S 11 11 11% 27 7% 12 SER ©” gy am NS 18 1974 F-A AS 100% 10034 6 100% 100% 
4Ref & ext 50-yr 5s series A__-1962 Q-F -- *4% 6 -- 3% 5% (Wisc) 1st mtge 34s 1964 M-3 pte 110% 114 13 110% 112% 
Ming St Paul & Sault Ste Marie f 

: §Alst cons 4s stamped____--__-_ 1938 J-J 46'2 46 47 62 29% 472 oO 
aye Ae hk init ermentiietin 1938 J-J 48'4 47%2 48% 40 30% 48% 

§Alst stamped 5s gtd as to int__1938 J-J 462 46" 46% 24 29% 46% tOgdensburg & Lake Champlain Ry— ” ie 
41st & ref 6s series A__-____-_- 1946 J-J Ms 6%, 6% 5 5 7% §Alst guaranteed 4s____._______ 1948 J-J 20 18 20% 270 15% va 
Alst & ref 5¥s series B__------ 1978 J-J 80 880 1 73% 81 Ohio Edison 1st mtge 4s____--____ 1965 M-N 104% 104% 104% 18 104% 106% 

tAMissouri-Illinocis RR ist 5s__--- 1959 J-J 103 103 1 100 =105_ Ist mtge 4s 1967 M-S 10634 106% 106%4 26 106% 108 

Mo Kansas & Texas Ist 4s__-.--~-- 1990 J-D 70 69 70% 117 5642 71% Ist mtge 3%s —_" hy aA pes 45 ten P +o8 pene 
i i-Kansas-Texas RR— ; Oklahoma Gas & Elec 3%s__-____ - wise 2 4 ‘a V2 

peer | tien Se series A___—_----- 1962 J-J 72% 72 73% 87 64% 75 Ontario Transmission 1st 5s_____- 1945 M-N iad *1035— 104 stei 103% 104 
40-year 4s series B_____---_-_--_ 1962 J-J 581% 58 59% ha = peg Oregon RR & Nav con OS Ae... 2008 J-D ‘ol * - ~ 104% 168% 

i i “yee 1978 J-3 623 6234 63% 8 8 Ore Short Line Ist cons gold 5s___194 J-J “: 2 2 e 
i. ane aeaie ake 1967 A-O 4915 49 - 50'2 79 36 57% Guaranteed stpd cons 5s________ sos J-J = 108% 106% 8 106% 108 
; RR Co— Oregon-Wash RR & Nav. 4s_____--_ 196 J-J 106% 4 2 V4 Ve 

“ima vor ha oorine Riwonemsowes 1965 F-A 6652 65%2 68 ; — — hg 
pe SS i eae 1975 mM-S 28% 272 29% ,07 ‘e 
Alst &  &§ ko ee 1977 M-S 66 65% 68 510 56% 73 P 
ai6 S pet be series G._—..---- —— no 13 eH 1. 4 Om «13% Pacific Coast Co 1st gold 5s______ 1946 = J-D ste eo _ 98 99% 
4Ceny gold 5%8_—-____.___----~ rte ry = ER bs aan PE ty Pacific Gas & El 4s series G__--_- 1964 J-D 108 107% 108% 10 107% 110% 
Bist & ref yeas ee i981 FA 67 65% 67% 437 56% 72% i, @ tet mage gue eautas H_..2088 J-D 220% 110, 110% 22 200% (14% 

oe oe SE Se Scensnions Ist & ref mtge 34s series I_____ - @ ‘a 
, - 3 , 104% 106} 

Moh’k & Malone ist gtd gold 40-1902 M-B 70,0 an ist & ref Ms series K-----~"1971 «Jo S«105% 0834 105% «=a 108 

Monongahela Ry 3%48 series B---1906 — <A — ee Pacific Tel & Tel 3% series B__~_1966 A-O 108% 109 6 108 110 

are omy Pl Penn Pub Serv— 1960 A-O 109% 109% 109% 4 108% 111% Ref mtge 3%s series C_________ 1966 J-D oad *109% 120% oa fi Ma 330% 

nal v-~.-dPrhinonanenmnmaie i bs ‘ 91, 5 ’ y Paducah & Ill Ist s f gold 4%s____1955 J-J wee *103 0 =. i 

Ry egg pg ee a OR 17 105% 109 Panhandle East PL 3s B_—-_——-- 1960 = M-N “> #104 105 “2 103 -105% 

‘ te ‘ . 3 3/ aramoun roadway Corp— , 
near ge cng ~~ —— wx me Oe “2 ) a ae lst Ms f gold 3s loan ctfs_.--.1955  F-A 96% | 96% 96% 3 {85% 96% 
Sees * marl a... 2000 J-D 57 56% 573% 81 48%4 63% Hae os edhe an G & E cons 5s_1949 u-S perl 13% -- ~~ % 4 
SS Snow “ ; 56" 47% 69% . ‘ ; 
Constr M 5s series A__--------- 1955 M-N + 6s 66 Ye ye / Guaranteed 2's trust ctfs D--2008 J-D ret *10034 103% oa 101 101% 
Constr M 4¥%s series B--------- 1955 ey 7" tl tg = tae A Gtd 4s series E trust etfs__.__.. 1952 M-N eA *109% 109% nals 108 109% 
Mountain States T & T 3'%4s_----- + a Pe oan ete OE | on yh eaad a tt ete EASE 1963 s«*F-A > 10538 10548 2 10518 1075 
Mutual Fuel Gas Ist gtd 5s_---—-- ae tall ated a . . = iy Pennsylvania Glass Sand 3448-1960 J-D hve 105 105 1 105 106 
Pennsylvania Ohio & Detro — ; 
N lst & ~~ 28 goat Saeeyae “ro ~ the 7109 % aay “5 108% 100% 
ist & reé:2%8 ser D.......<.. - dei i 4 ‘e 

* be 1 44 110% 
} , Penna Power & DS Silanes 1969 F-A PRs 110 110% 14 108% 4 

Nash Chatt & St L 4s series A__--1978 F-A 921% \ 92% 92% 36 82 93 vere ude > a 107%4"” Souk tae 11 106% 109% 

Nat Dairy Prod 3%s debs____-___ 1960 J-D 107% 107% 6 105% 107% Pennsylvania RR— 

Nat Distillers Prod 3%s_--------- 1949 M-3 104% 104 104% 150 103%% 107% Grane eee 1948 M-N ra 1085¢ 108% 2 108 109% 
3%s sinking fund debentures____1949 M-3 103% 103%2 24 10242 1037 4s ster] stpd dollar_____ May 1 1948 M-N a *108% __ 3; 108 109% 

National Steel 1st mtge y SPREE 19 65 A-O 105 4% 104%%4 105 Ve 9 103 42 105! Gen mtge 3%s series Cc ial asst. 1970 A-O 106 104% 106% 147 9812 106 Ve 
AN tuck RR 1st gold 4- 1954 M-N -— 102 104 2 9934 104 Cons sinking fund 4\258 1960 F-A ae 12334 123% 4 121 125 

Newark Consol Gas cons §s.------1948 © J-D °113%% 114 -- 113% 116 General 4% series A_----.-.--1965 J-D 115% 114% 115% 64 109 115% 

t4New England RR gtd 5s__----- 1945 rte Hee pe - # a RE General 5s series B__------.--- 1968 Fe Ps 120% 333 iat tp ad y 
4 1 gtd 4s__-______________ 1945 . 9 4 8 é 4 8 ture gold 4%4s__-_________ 1970 - 102! 102% 103% Ye 

wow Enatand Tel & Tel 5s A_----- 1952 J-D ~— *115%2 117%2 -- 114% 117%2 | eee aun series D___________ 1981 4-O 1131 112% 113% 50 106 113% 
Ist gtd 4%s series B 1961 M-N -- 124 124 5 122% 126 Gen mtge 4's series E 1984 J-J 113% 112% 113% 152 105% 113% 

N 3 ‘Jeestion RR gtd ist 4s_______1986 F-A : <.. eee -- 84% 84% Steere ‘dep 3\s__ Ps AT > 1952 A-O 1032 103% 104% 213 99% 104% 

New Orleans Great Nor 5s A_----- 1983 J-J 101% = 161% 102 11 94% 103 Peoples Gas L & C ref 5s_-------- 1947 M-S 12 112 112 5 110% 112% 

ee ee Se 2 ie ela wirhnn rs . oe Peoria & Eastern 4s ext__-_--___- 1960  A-O 75% 15% 76% 7 55% 81 

New Orl Pup Ser lst 5s series A__1952 A-O 101% pe be : be fe, -_ Alncome 4s Apr 1990 Apr 423 42% Atte 33 a> R 

ef Ss series B.........: 1955 J-D 102% 102% 's / Pekin Union Ry 5%s__--1974 - eee *106 6% is e 
PF Shy Fn lst gtd 4s_____ 1953 J-J . 10214 10215 103% 60 96 104 a teaaeiee Ist pon. 4 A 5s_...1956 JJ 1003; 100, 101% 63 95% 101% 
—— ~ y, Ve /8 
ge ie | 58 ‘tae A. 1935 A-O -- "684 72 -- 2 7 ist ou. ‘ies series 1 sa sphadacigsi 1980 u-8 94 Ye 34 ? 9536 57 82 897 
ACertiticates of deposit_____-_--- --- ~- *-. 71% -- 61 70 Ya Phelps Dodge conv 3¥%s deb____-- 1952 J-D we 105% 105% 5 103% 107 
Alst 5s series B.....-..._----- 1954 4-O 80'2 = 80% a0% 6 u Ya b tes Phila Balt & Wash Ist gold 4s— ad see - ites 10 131 «132 
‘mh We his 81 81% 6 2 824% General gold: Sas gees Oa 1977 Jd ~- - *125% __ _. ° 121 125% 
Certificates of deposit__-------- a 80% 80% 5 71% 81 Philadelphia Co coll tr 4%s_---_- 1961 J-J ce 108 108% 26 105% 109% 
oi tie meses P on oe weeese i fs = ie 2 
i f .depeosit._._......... --- - “70 ~ -- 2 ref mtge 2%s 197 pnt 4 
ais Stee see 4 —------- 1954 4-0 83 ,83 83 a7 73% oT. $Philadelphia & Reading Coal— 65 66% 219 38% 72% 
Certificates of fone or ean -—_ — °- § @ is ™ 85% Sref er ey Pree orenemnente seperate — pas po 26 Yo 28% 194 1742 31 
; = Ss. Do se as a tnaapaepaneniniaeindi - te 

eee iy yn a my | etc ae eae Ot ale 

e j = 7 ey 2 > OO _ ee eae ae — - 

* Ref & impt 4%5 series A----—- 2013-0 69% 68% 70 = SS ssaPemppine Ry id a7 40... 1937 Jed 16% 13% 17% 64 7% 19% 
ee ee oe nn : My 76; 379 63.81% man a 134% 145 5 6% 17% 
Kef & impt 53 series C__.------ 2013 A-O 75 74'2 16% ACertificates of deposit_----------- : ‘ 10044 101% 
Conv secured 3%s_--...-------- 1952 M-N 100 99% 100 163 87 ~§=6100 Phillips Petroleum 2%s debs____-- 1964 F- 101 100% 101% 110 2 a 

N Y Cent & Hud River 3%s__-_-- 1997 J-J 96 95 96% 90 83" 96% Pittsburgh Cinc Chi & St Louis— 103% 104 

3%s registered________-----__ 1997 J-J 90% 91% 8 78% 91% Beries D 4s guaranteed_____---- 1945 M-N a *104 -- -- 104 8 104% 

ee sl tcmaammamnts 1998 FA hg RE kesh: 773 om 3. 78% a. 2 as oe meng d___- 1953 J-D can I -_ 112% 112% 
-- if ba —s 4s ran —- 0 -- _ oe - 

wich Cent coll gold |” SS 1998 F-A 73 72% 73% 62% Te% ee 4 a guaranteed_<-_— samen 1957 M-N "tas “112 Ys Be -- 1 a 113% 

e es F-A ae 7 4 Series x — o-oo PA “2 o7aa 1a a 122% 123 % 

‘Ref 3's series A 1974 4 _- —* —_ 2 95% % Series J cons guaranteed 4¥28_-1964 oy ai “123% dix . Le ine 
. @ ‘ setae o 2 
an cae | |Ce ee 10198 10136 1 101% 102% Gen mige Se serise Siete ro | is ik = 20 He aa 
RR 3%s A_------ 1965 4-2 ne 108% 108% 9 05 ‘8 nm 44s series C 197 -- t 
" y ane gy a 1951 ro} 96 Bs aa% - Ps, A ig oun Coke & Iron conv 4%s A----1883 ve ah ee 109% 1 + ioo% 
— 1965 A- 109 8 “a teel 1st mtge 4%2s__-------1 - => “2 

Seo iat sys eoxtes E____-1966 4-0 109% 109% 109% <8 =: 108% 110% vit mege 4%s series 3. 1950 J-D itr 105 105 1 101% 105 

Pg dry Pitts & W Va Ist 4%s series A____1958 J-D -- se So * 38% a3 

N Y Gas El Lt H & Pow gold 5s___1948 J-D sd *114 117% a 114 115% ist mtge 4%s series B_~---- ~---1959 4-0 eka 79% 79% ; 58 P~4 
Purehase money gold 4s____._____ 1949 F-A 110} 110% 110% 7 109% 111 ist mtge 448 series C___-__~--- 1960 A-O is i 7942 79% 107% 107% 

<2 pen ee  Gaicesaammmanare in vs o1es%¢ = = 102 103 ia pe “ = amen: ar mm he cm -_ 121% 121% 

A 2043 . -- . -- -- lst gen 5s series . -- -- = 
Mtge 4s series B_ 2043 J-J i 104 105% 44 101% 105% lst gen 5s series C 1974 J-D 2 Zan ae mee -—- - 

Se ee. Me lo. hm Baayen = — 3t)0U OCU lC lO 
4%s series B. Pittston Co ne deb__-------- B 104% 105 78 99% 105% 

os 2 ae Teen atlas AA 2% eax 21 46 60% Furtland Gen Elec Ist 4% 3908 es “ aoe tea 2 «101% 105%% 
ANon-conv deb 4 1947 M-S 49% 8% 49% . 1st 5s extended 950 See 10834 1094, 

*ANon-conv deb 3s 1947 u-8 aie! “48% ao% * — 50% El Pwr ist M 3%0_—-—- 1908 Fay -- asthe — 113% 113% 
Non-conv deb _——— 1954 -- /2 Ist iS. ~ ii oan om 
ya sta we deb oy 1953 oe 49 a% . * oa 4 Pressed Steel Car 0 08 — 102 = 102 %e 15 — 1 
en-con 4s_ 1956 M-, 49% 49 . A Providence CRicaencnensien s as -- 
aD vd _.--1956 J-J aa 48 49% 2 45% 59% pte ants ome Diinionalnindll M-8 -- §. *101%..._ BP 98% 100% 
ADebenture certificates 342s 2 ll 11 
Conv deb 6s 1948 J-J 52% 51% 53% 203 50% 64 ' Public Service El & Gas 3¥%s__----1968 J-J -- *1105 110% -- o 0% 
7 " t 6s 1940 A4-O 88 87% 881 58 82 94 lst & ref mtge 3s. 1972 M-N SF 10736 107% 5 10642 107% 
po rec gh rust, 6s__--------- 1957 M-N 25% 24% 25% 104 16% 31% ist & ref mtge 5s. 2037 J a ae pe 224 224% 
Alst & ref 4%s series ‘of 1927___1967 J-D 51 51 52% 281 48% 63% ist a =e Se — iia_——-t088 o> a a. ai 2 108 111% 
Harlem — Public ce or wont 
oe 4s wee ee ee 1954 M-N —— |, 106% a — rend 
AN Y¥ Ont & West ref gold 4s____1992 M-S 17% 16% 17% 36 “ ‘ 

+a temen ““1983 a-0 65% 655 66 "5 52 60" R 105 

N Y & Putnam Ist cons gtd 4s___-1 8 8 3 °100 103% oe 

N ¥ Queens El Lt & Pow 3%s___-1965  M-N 110-110-110 7 110 111% nating. Co Siete Gt ooh 68 | - OO anu, ask Ie 7394 (104% 

NYR ior lien 6s stamp 1958 J-J3 ase 106 106 1 10542 108 Gen & ref 4's series A_______ — va ” sash 20 94% 104% 

NY Steam Corp ist 3%s_____-__- 1963 J-J 106%4 106% 107 21 106% 109 Gen & ref 4¥s series B_________1997 J-J 103% 103 8 

— 
\\ For footnotes see page 452. 
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452 
RANGE FOR WEEK ENDING JULY 28 
; ae. eek’s B BONDS Friday Week's Range 
- _—s 4 3 hange Interest Last oy Friday's. Bonds Range Since New York Stock Exchange Interest Last orFriday’s Bonds Range Since 
3, games Mamma a: tea Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
| L High N L High 
| Low High No. Low High ow ig 0. ow ig 
| Remington Rand deb 3%s_------- 1958 J-d “107 107% - 108% 107% Se a ae ae ae = eo - Sa 
| Revere Copper Dg lgeeny rete ay 92 My yt "ae 64 81. 95 Adj income 5s__--------__ Jan 1960 A-O 38% 37% 38 340 30%4 4042 
| t$ARio Grande West 1: e a “19048 4-0 roth 60% 66) 134 44% 66% Tol & Ohio Cent ref & impt 3%s__1960 J-D 103 103 7 96% 103 
i 41st cons & coll aay iggy sie , ° Toledo St Louis & West Ist 4s___.1950 a~w 10134 102% 27 101% 104 
Rochester: Gas & Kies SP 1977 M-s a pa e To Toronto Ham & Buff 1st gold 4s__1946 A-O 10334 104 101% 103% 
Gen mtge 475 a sane M-S 111% 111% 111% Trenton Gas & Elec ist gold 5s___1949 J-D Ss 3 
| — eo Ayr tee ap Samat 1967 M-S ’ Tri-Cont Corp 5s conv deb A_____. 1953 M-S : 107% _- 10634 10732 
en YaS series 4-------~- 73 
- 2 8% 108 5 107%4 109% 
Gen mtge 3%s series J--------- 1969 M-S 108 %2 108% 3 sip 50 
| t84R 1 Ark & Louis ist 4%2s----~- 1934 M-S 46% 46% 47 12 39% 50 U 
| o 54 11 16% 
| $4Rut-Canadian 4s stpd_--------- 1949 ond 15% 14% 16%2 46 , 
: TV, ‘ 12 19 , 7 ‘ ‘ 103 19 
t§4Rutland RR 4%s stamped____-1941 J-J 16% S42 17% 109 Union Electric Co of Mo 33%¢s___-__1971 M-N 112 111% 112 24 110%4 112 
| : t$4Union Elec Ry (Chic) 5s______1945 A-O . 4 19 1954 
S Uaion Oil of Calif 3s deb_____.___ 1959 P-A 105% 105% 105% 14 103% 106 
‘ a : . vi Die 
| Saguenay Pwr Ltd 1st M 4%s_----- 1966 4-0 107% 107% 108% . 1 isk ME oe ay a meneame 1967 J-J 103 103% 102%2 104 
7 ‘a P 106 5 
| Stijor & Grand Inland Ju 401g 3 ssa Soe 2. ist a land gran 4s tou? dod 107% tora t0T'4 © at«30T% 300% 
St Lawr & Adi a noes 1996 4-0 16% 76% : 63 16% 34-year 342s deb_.----.----____ 1970 A-O 107 106% 107 3 102% 107 
2d gold 6s_--—-——- ~~ 5 southern— thins . 35-year 34s deb._-._._-_______. 1971 bi-N 106% 106% 106% 37 102% 106% 
ae ear Devieion Ref mtge iy ee ae 198V J-D 111 111% 31 109s :1113% 
iver nnd , cui L br oe ne ‘ 73 
. i c c 95% 1003 United Biscuit 3%s debs__-__-_-___ 1955 A-U 10 107 2 106 107% 
are ord meee. aeons _s o% pot ew — 95 , 993% United Cigar-Whelan Stores 5s____1952 A-C 102% 102% 2 10034 104 
ag tee ory * mw "1959 ua 100% 100% : 97% 100% United Drug 3%s debs____-------- 1958 ¥-A 104 104 104% 54 101%4 10442 
ot 1. Pub Sere, it mates Sea--————-iseg 33 edly ae United States Steel Corp— 
LU a — sale nl erial debentures 
¢St Louis San Francisco Ry ats , : 33 46? I cit llth bc imieirintpenai May 1 1949 M-N 101 101% 102% 
Prior lien 48 ser A---*------ mm | 6 42% 8 42% 44% = Su an 2.10s Nov 11949 M-N = 100% ~~ = 10134 102% 
ificates of deposit.....----- out 42% 42% 43 17 32%4 45% + + igs eatgae~Silega tae igeameanansie Pp > . 
ates ten be atten B--_-----1980 J-J 46% 45 47% a“ ot ae — Par A 7 : Freed —o , sear a“ : rites _ 
i —F77EEEEeEe ooe 454 49 46 715 2/2 “/4 GIS scones soweorerosese= a aes oem 7 
SCertificates of > wen Staal 1978 M-B 35% 34%. 36 ° 623 28% 37% SAE | eeccadenbientemantpbinctio May 1 1952 M-N *101% —__ wey 101 Ye 101% 
4Cons M 44s series A 2 1 
ACertificates of deposit stpd_---— -—— cA 34-35 8 28% 37% eee Sineteniwesrowone ne wd : aoe ne stares eae 
-Southwestern Ry— ee Sen dnmmm ema 2 *101% —_ _ Yq 4 
a Sige yy me Cortificates_..-----1989  M-N 105% 105% 105% 14 97 106 + Aree 2 aterm iia. ae *102 103% ~~ io ae 
2d 4s inc bond ctfs___---- Nov 1989 J-J : 84% 85 24 70% 86 SES | encnweteceonmnonm y * 102 102% -- fs rs 
§Alst term & unifying 5s------~- 1952 J-J 79 78% 81 68 57% 82% — - ~<a : i ps —- = ao SER Re 
: o3 Y/ “0 V/, : 38% 6 OVS  cnww emer nn nn - == & . —— ae 
Os én tS aee quid sigan 7D ~, ae  ~ ce United Stockyards 4%s w w_------ 1951 A-O *103% 103% —~ 1015 104% 
rf ‘oP & KC Sh L gtd 4%s_---1941 F-A 35% 35 V4 35% 61 30% 38% Universal Pictures 3%s debs__---- 1959 M-S 981% 98 98 V2 . ge 9734 99% 
bt Paul Union Depot 3%s B------ pet =<? 104 104 104 4 + ere 7 V 
Schenley Distillers 4s s f deb------ ; 103% 103% 2 C Fr ise Ve 
Scioto V & N E ist gtd 4s_------- 19890 M-N -- - - - 46% ‘ Ms 
rd Air Line Ry— Vandalia RR cons g 4s series A-..1955 F-A p 108% __ =i inn os 
terpist gold 45 enstamped_._-1888 4-0 a | a Se =: | tra Cons sf 48 series Be --—- 1957 M-N oh xy ng: , 
--~-------- Vs 77 1 i * D s D 
$44s gold stamped 1959 4-0 30 4 29% 30% 69 21% 32% Va Elec & Pwr 34s series B__---- 1968 M-S 110% 110% 1 10942 111% 
§ARefunding 45 /s 2 : Va Iron Coal & Coke list gold 5s_.1949 M-S 98% 98% 2 90 984% 
SCertificates of deposit-------— — ~—« ~~ 27% 26% 3 7 ae Va & Southwest 1st gtd 5s_..----- 2003 J-J 106% 106% 1 100 106%2 
Alst cons 6s series <a M-3 40 39% 41% ang aaa . daa a ili la Re 1958 A-O 97 96% 97 23 80 97 
ACertificates of deposit--_-----~- --- 39% 38% 39% he - Virginian Ry 3%s series A_..--...1966 u-8S 106% 106% 108% 33 106% 111 
t$AAtl & Birm ist gtd 4s_------ 1933 M-S 57% 57% 57% 5 422 60% 
t4Seaboard All Fla 6s A ots... 2908 ey 26% 26% 27 24 ance 4 
ies B certificates... .----- - ae sick ane fae /4 
ghell Union. Oil 2%s debs__------ i 4 102 101% 102 30 bre eee W 
2%s sinking fund debentures__-_- ie 101% 101% 48 A ‘a 
£448ilesian-Am Corp coll tr 78----1888 4 we oe ‘ ws san wiles wage an aartes 1971-3 102% 102% 103% 6 100% 104% 
Simmons Co ee me pono - 105% -- 7 4Gen mtge 4s inc series A___...1981 Apr ve . 66 ant 68 87% 
Sioux yn - A nenthaventern Ry 4Gen mtge inc 4%s ser B______1991 Apr 17a 17% 81% 137 56 84 
— ‘ 1950 F-A *1033 5 103 103% Walworth Co ist mtge 4s_______-~_ 1955 4-O 100 190 101 9 9534 102 
Bkelly Oil 3s debentures___------- -- 103% 103% -- 78 Ww RR ist ref gtd gold 3%s__2000 P-A ‘ 3854 53 
-Vacuum Oil 3s debs.--—--1964 J-J : 105% 106% 14 + 105% 106% arren st ret gtd go 8-- . a 49 49 2 fe 53 
Perera Nor Ala RR gtd 5s ~ 1963 A-O #126 123 124 Washington Central Ry ist 4s___~- 1948 Q-M + 101% 101% 1 98 1022 
— Bell Tel & Tel 3%s-.------ 1962 4-0 108% 108% “I +«-:107»«:108% Washington Term Ist gtd 3%s____1945 F-A _ *100% -- _ 101 101% 
Sout Po Prin oh ee 1979 3-J . 107% 107% 49 105% 108% Ist 40-year guaranteed 4s___.___ 1945 F-A 7 <. re an a 
outiahe Pacific Oo Sx Westchester Lig 5s stpd gtd__-__- 1950 J-D : 118 118% -- 117% 119 
lo 100% 3/4, 10033 1 4 1 Gen mtge 3%s_- ual 967 J-D nt *108% 109 a 10842 109% 
4s (Cent Pac coll) -- _-Aug 1908 ving 00 43 Fb 100 33 1 7 Ye anite West Penn Power 3%s series I__-.1966 J-J 10934 110% 9 10934 112% 
1st 4400 (Oregon Lines) A------- 1977 MB 83% 82 83% 390 69 = 89% Re ee 8 ane n manne — 2 100% 96% 100% 214 88% 101 
Gold 4%s 1968 M-S 77 16 78 96 665% 85 Ist & ref 542s series A__-_._---_1977 J-J 105% 105% 106 27 98% 106% 
Gold 4%s 1969 M-N 16 Ve "6 17%, 235 65% 84% tAWestern Pacific lst 5s ser A__.1946 M-8S 97% 963% 97% 52 77% 9954 
Gold aies 1981 M-N 1654 15%, TM 300 65% 84 Western Union Telegraph Co— 
my oo” Sa 1950 A-O 1 \, 5 101% 106% Funding & real estate 4¥2s__--- 1950 M-N 107% 107% 108 11 10142 108 
San Fran Term Ist 4s_- 105 % 105% 105% 12 
South Pac RR ist ref gtd 4s_.---- 1955 J-3 102% 100% 102% 367 91% 102% 25-year gold 5s_-.-----------~- 1951 J-D 105 105 105% 45 102. 107% 
Stamped | a ada 1381 “rr Westinghouse Ei & Mig 2iss-----1951 MN torts lors 1019s 23201 2017 
“Ist cons gold 5s__.__ 1994 <J 181 14% 118% 93 10 118 estinghouse E] & Mfg 2%s_----- = 101% 101% 101% 23 1 101% 
oy py ay Ry A ag Re * <0 ye = a bg ala 1 aig West Shore list 4s guaranteed____-_ 2361 J-J 68% 68 70 39 55% 7278 
Devel & gen 65 1956 A-O 105. 104-105 117 92% 105 pamesnanes — 64% = 64% 66 0. ae 
Devel & 1956 A-O y, 3/ 1 96 108 ¥/ Wheeling & Lake Erie RR 4s_-_---- 1949 M-S “. 110% —_ = 110% 111%%4 
gen 625 108 “2g 107% 10842 33 8/2 , 3, 3 
Mem Div ist gold 5s 1996 I-J 110 110 110 3 100% 110 Wheeling Steel 1st 34s series B__.1966 mu-S 99 99 99 119 91% 99%%4 
St Louis Div 1st gold 4s_._----- 1951 J-3 105% 106 3 100% 106 Wilson & Co list mortgage 3s_---_ 1958 A-O *103%4 104% ee 101% 104% 
1964 a id 1 1 1 Y/, Winston-Salem S B lst 4s_------_- 1960 J-J < in ee? et. 116% 116% 
Southwestern Bell Tel 34s B_---- J-D id 110% 110% 4 110% 112% 
ist & ref 3s series ca 1968 J-J *107 107% 106% 107% 34 Wisconsin Central Ist 4s_._-.__ 1949 J-J 68 65% 68 114 57% 74% 
Southwestern Pub Serv 4s_------- 1972 M-N Te *11l sie 110% 111% ACertificates of deposit...__-__~~ --- ined a sa 60% 70 
== == -- . , ~ 1 5 
48pokane Internat ist gold 4%2s_-2013 Apr °52 53% 52 60 §ASu & Du div & term Ist 4s___1936 M-N 16 15% 16% 44 154% 22% 
Stand Oil of Calif 2%s debs____._1966 FP-A 103 \, 102% 103 12 102% 104 ACertificates of deposit__._.._____ --- 14% 14% 14% 10 144% 18 
V4 4 4 2 * i i 1 
Standard Oil N J deb 3s_--------- 1961 J-D 105 105 105% 27 104% 106% Wisconsin Elec Power 3%2s_.----~- 1968 A-O ae 110% -- mie 109% 110% 
2% debenture__ 1953 J-J 104 102 % 104 29 102% 105% Wisconsin Public Service 3%s_---- 1971 J-J3 mame 110 «110 2 107% 110 
Sunray Oil Corp 3% debs__----~-~- 1959 J-D ‘ 103% 103% 10 103%4 103% 
Seerter Bag® toy a —— ae =<. ee *106% _- a 105% 107% Y 
8 rm pa 103 103 1l 102% 105% 1s 
Youngstown Sheet & Tube— 
T ist mtge s f 3%s series D___._-- 1960 M-N ‘i 105% 106 27 101% 106 
ns ——me =. Xs 
Gen refund s f gold 4s_________ 1953 I-J ee 112 ace 30 lli 113 a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
get & impt mtge 3%s series B__1974 I-J fer *106 105% 106% included in the year’s range. n Under-the-rule sale not included in the year’s range. rOash sale 
Tc xarkana & Ft Smith 5%s A_____1950 F-A 102% 102 103 44 91% 103% not included in the year’s range. 
Texas Company 3s deb_____._____ 1959 4-O 106% 106 106% 10 105 106% §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 206- 
3s debentures 1965 M-N 106 106% 62 105% 106% pound unit of bonds. Accrued interest payable at the exchange rate of $4 8484. 
oe . oo bead Fay eae ye #2 122% 123 3 115% 123 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
in cot hoo. 1979 c= a, 92% 93% 37 81% 96% the Bankruptcy Act, or securities assumed by such companies. 
a: hot io nono 1980 1D p+ Fy 92'2 93% 83 79% 95a *Friday’s bid and asked prices; no sales being a during current week. 
-ceeeer eee * 92% 92% 93% 36 8044 96 ABonds selling fiat. 
NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are weekly range are shown 
in a footnote in the week in which they occur. No account is taken of ouch sales in computt ge ty ag my ee Sey SEE Shen eling cunts ie see y 
ng range for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
rte 4 ay = ne the present Friday (July f 28, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 
RANGE FOR WEEK ENDING JULY 28 
STOCKS Friday Week’s Sales , 
New York Curb Exchange Last Range for Week STOCKS— Friday Week’s Sales 
New York Curb Exchan Last Range for Week 
‘ Sale Price Pi gre Shares Range since January 1 - Sale Price of Prices Shares Range Since January 1 
er ow High Low High Par Low High Low High 
Acme Wire Co common ia 
Aero Supply Mfg class A = 23024 20 22 Jan 26 Mar Allegheny Ludlum Steel 7% pfd___.100 = __ 114% 114% 10 114% July 114% July 
Class B 1 ~ “3m. 4 - a a Apr 21 Jan Alles & Fisher common__._____--____ 1 coe i! ha sil 6 July 84 July 
Ainsworth Mfg common___. __ 5 “93 a 500 3% Jun 4% July Allied Intl Investing $3 conv pfd__-__ * os -. ane 8% Jan 22 Jun 
Air Associates Inc (NJ)_.......... 4 : . 9% 2,600 6% Feb 10 July Allied Products (Mich)______-______ 10 27% 27% 28 300 22% Feb 31 Jun 
Aircraft Accessories Corp..._._____506 “43 8M 10 600 x8% Feb 10% July Class A conv common___i___----- 25 ae ae a aN 23% Apr 31 Jun 
Seon a ” 4” 6 8,400 2 Jan 5% July Aluminum Co new common-_-_--~------* 35 334 35, +208 near vow oie pte d 
Air Investors common 2 6% preferred 100 1145% 113% 114% e Fe “8 y 
Convertible preferred 10 2 “<9 sa aa 2 Jan 25% Feb Aluminum Goods Mfg____-------_-__ . = 19 19 100 18% Feb 19% Mar 
Air-Way Electric Appliance___..____ 3 “3s “3% "3% ~~ 35 Jan 35% Jan Aluminum Industries common_.--_-_- e ce 12% 12% 50 9 May 13% Jun 
Alebama Great Southern 50 5 ‘2 8 800 2%2 Apr 4 July Aluminium Ltd common______-----~- . ae 80 81% 750 73% Jan 84 Jan 
Alabama Power Co $7 preferred > -- 17 139 i? 89 Jan 102. Mar 6% preferred__..__ a 100 §=102 102 10242 100 95% Jun 103. Feb 
ie ea ahaa emma arate © 1063 ‘ o 50 114 Feb 118% Jun American Beverage common_____-___- 3 nee ee =s 1% Jan 2% Mar 
4 106% 106% 50 104% Mar 107% July American Book Co________________ 100 3 36% 36% 140 28% Jan 37% Jun 





Por footnotes see page 457. 
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RANGE FOR WEEK ENDING JULY 28 
: _ SPTOCKS— Friday Week’s Sales st 
New York Curb Exchange Last Range for Week New Y¥ gp AAs. Friday Week's Sales 
Sale Price of Prices Shares Range since January 1 on ae eee “— Range for Week 
P . . Par Low Higb ten mad Sale Price of Prices Shares Range since J 
merican Central Mfg-----_________ 1 105% 10% 11 1,000 5% Jan 123% July Canadi Par Low High L anpuary 2 
American Cities Power & wight— phi ta Cla oer Te ii ve 
“ ; a 
aa class A_-_---________ = _ 41 41% 150 38 Jun 445 Mar Class B we eke rs Eman: 4 4% Feb 5’@ Apr 
ee nner e anes : - 37. 39 400 35% Jan 41% Mar Canadian Industries Ltd— ri os mA 2 4% Mar 5% July 
American Cyanamid class A------_- ee . a. me ee ; 4 ng ee 1 
ne. — .: = 130 38% Feb 45 Feb Canadian Marconi.-.-----7~777--—"*% = ie 1ea5  aee 288 144 Jan 
american & Foreign Power warrants... se fees” be 36% —_ 41% Feb Cap*tal City Products__.._________- >. 138 15 15% ‘125 isk oe tea 4 
American Fork & Hoe common ______ . : 18% 18%, 450 155, bo on sf = a - Co class A___._-.__ 4 sie ~* -- “ x23 “Feb 351 = 
ge ge ~t A punrneonanmarenmet 28 BR .. B+. 5.100 26% Jan 291% duly Carnation Co common.......~ : A 42 421 G Ta Jan 10 : July 
American General Corp common le | 5% ane = 100 a Jan 112% Jun Copsttns Power & Light $7 preferred__* ee 117% 118 78 114% 8% Jan 
convertible preferred___..______ 1 s 38% 38! "y08 3454 Ji e eouaenn —* : =< —- Me on 
$2.50 convertible J” Se 1 x 45 . 45 ™ 7 4114 an 2 yd a Ye common ______ 1 17% 17 184% 5,200 ap Se “i —_ 
American Hard Rubber Co___._.____ 25 17 17 17 50 143 y* us id eeser (7 W) Ce com... 1 = 8% 8% 100 84 ] 7 ae 
American Laundry Mach___._______ 20 32% 33% 400 25% Pep ro . ton poe Peay “y“EaeNme | al me 14 614% 300 10 ‘Jan 1634 ‘pen 
ay ye & Trac OREM 16% 16% 16% 1.100 16% July 18% Mar Catalin Go a pan nes TOR Mies " “Fa fare i 20. May 21% Jun 
Br fs 261% 26! 200 25% Apr 26 ie sh eR Crean ke rr ‘/% 7 7% 6,800 3% M y 
gr PO adn “90, ene aaa <2. 43 43 43% 275 3534 ‘aaa 45. in Central Hudson Gas & Elec com ° 73 3 : emi 
PP me Ae nr gy nN ; =, ont a oi 882 Feb 97 May Central Maine Power 7% pfd______100 re ugtpeiig send 7’ May 9% Jan 
rt a oeonfl one = gg lleatapampmepnarteaamee - 1% 1 1% 2.600 1 Jan 1% Mar Lemvias NeW York Power 3% pid__100 104! 04 105 20 119% Jun 119% Jun 
American Potash & Chemical___-____* 4434 rt te rth re == —_ 30 8=6Jun Se Ohio Steel Proaucts_________1 1134 etry 11% 300 "3% ed ao 
i i 7 : . pr 48 Jul entral Power & Light 7% pfd lo ; ’ @ Jan 13 
auialion® Gabdiey, cisninals SINPODS 10-12% = 12% 13% 4,500 10% Jan 15% ‘Apr Central & South Went Ubilitinn ae a 5” eee oS saat Suly 
Auias Uoouirteas “asee aa ae ““y on ca heme 3% —_ 5¥e Jun Cessna Aircraft Co new com_______ 1 4. “a ." na aa — %4 Mar 
‘ 16 ; ¢ Jun 5 Cus : i Mts: ; an 2 
go somes protease’ * 108 108 108% 335 108 May 13.” ‘Jan Chats Cap Semen re a ht. _ 72 Apr 934 July 
American Thread 5% preferred______5 am 4 " rte —_ "35 Jan 18% Jan Cherry-Burrell common______________§ a 15 153 100 1318 sor os ae 
American Writing Paper common > - : : 500 @ Jan 4% Mar Chesebrough Mfg cas 25 1 8 3% Jan 16 July 
Anthae Geek Poke —a— 6% 6 642 1.700 4% Jan 7% July Chicago Flexible Shaft Co 04! caer cae 10 97 Jan 1160 Jun 
Angostura-Wupperman oleaiainta ort: dualea aati i 3% 3% 4 3,000 25% May 4 July Chicago Rivet & Mach... : = ats t9S% be 82, Jan 108 Jun 
Apex-Elec Mig Co ——— = _~ 2% 2% 100 2% Mar 3 Jan Chief Consolidated Mining TASER 1 aa f>5 ° 238 6’@ Jan 9% Jun 
Appalachian Elec Pwr 4%% pid-_vi00 fae: = (By oe .. Be Sache Baie erred —nnnw--w-----100 38 37% 40 100 ATH Jan May 
p< ig ~ gphenmetetseinedat anna | “zy 1, 111% 420 106% Jun 113% July Cities Service common______________16 33% Fis ro 31% Jan 53%2 Ma 
Arkansas Natural Gas common_______ ° 4 3% 3 aa.80 oo 8% July $6 preferred »- $5 113% 1143, 2780 oot, ion HY vate od 
} Sgn eines A non-voting_______ e "3% 35% 3% <a : od ptr +d po gl ni code g A bd ake lt 11 V4 "700 834 rn in — 
preferre 10 10! 1 : , ae 4 om we wee Se July 
yey wr Power & Light $7 preferred_* yee i 104 r 10444 ag o7 e ~ oat ” - city & Subteaan Ms ; Bose 8% 8% 200 “Oe Feb se ie wun 
Pegi we 5 oe the oat — oa 11% 12 800 7% Mar 13° July Clark Controller Co-...--~-~~77~~~ eS 20% 21 00 z gan 9° Mar 
Art Metal Works common. 10 10 10% pee 734 Apr 7. a Claude Neon Lights Inc~~~ --_ 20% 21 300 18 Jan 22% Jan 
Assoc Brewerles of Caneda c+ = 6% 6% 1.200884 Jan 7 Sy Clayton & Lambert Mig  —  . ee 
Associated Electric Industries— ei s e a wriihems = om Saerianl wae ~~ aaa 4 = 34 35% 600 30%4 Jun 373% Jan 
P American 1 ep ects reg_—————-—___ _ a eT ee ws 6% Jan 8% July Clinchfield Coal a pacman . a 16% 17 2,000 1134 Feb 18% oon 
ssocia undries of America______ 1% 1 1% 10.000 % Jan 134 Jul Club Aluminum Utensil Go-~~~~~ 100 27% = 21 27% ~——8,100 11 = Jan 27% J 
Associated Tel & Tel class A___--__~ ee a oe 2% Mar 3% July Cockshutt Plow Co commoar7777777~ i a ae 100 2% May 4" Jun 
Atlantic ‘Seon Dumeren pi astommnss =y | - -- 75 Jan 80 Feb Colon Development ordinary Searscnlicens z “4 =. 10, Jan & Suly 
Atlantic Coast Line Co 50 - 10% 11% 5.600 8% Jan 12% Feb Fe pg Eo, aE IE i 7 i. 7 6% Feb 
Atlas Corp warrants _ = 43% 43% 275 31 # Jan 47% May Colorado Fuel & Iron warrants 315 30 soap ty 76 Jon 
Atlas Drop Fo on -- 2 2% 2.600 1% May 2% July Colt’s Patent Fire Arms____________ 25 os hele or 2% Apr 4% July 
Atlas Ply A. > — seo -------- : 8% 9 900 5% Jan 10% Jun Columbia Gas & Electric— ” me “ee 35 May 4742 Mar 
Automatic Seen ta + Ogi 3 12'2 12% 13 2.800 9% Apr 13% July |, 100 = 64 64 «653, 
Automatic Voting Machine-___._____ ° oe 5% 5% 100 3% Feb 6 July Commonwealth & Southern wariants } , aoe se% Jen 71 | Mar 
seemnee, vatne Machine—________. 55% 55% 5% 300 4% Jan 6% July Community Public Service — = oan: ae Ye Ys July 
6% preferred ae 5 -- 9% 95% 100 8 Ma 10% July Community Water Service___._.____ 1 7. 24% 24% 200 20% Feb 25 July 
POL ae rpc meer tere . ee 23% 2334 75 21% Feb 25% July Compo Shoe Machinery— 2 te 1% 5,200 Ye Apr 1% July 
me 13% 13% 300 9% Jan 15 May V t c extended to 1946 1 117 Y ‘ 
B om Ges & Qoke Secur common____-* __~ ~ _ = Brn 3% July 
preferr peer * si aii ae Te to Mar 
Siseoen & Winer Ce ; Consolidated Biscuit Co ee i - on 33% oon 33% Jan 
Baldwin Locomotive— sss ee oe ae OOO Te nein se common -----——- ie 67 68 00 68% San 60° Mar 
sa eee. wasenete for common... 713% Te 8% 16,100 6% Jun 9 July re tend ae bialinpucebdeiae << iss 116 116% 40 113% Feb 117% May 
Baldwin Rubber Go comm 7 ase -- 39% Jan 41% July Consolidated Gas Utilities... __ 3 5 ey ane 6 Me ee 
Barium Steel Corp----.-.--~.~~.~ : a 8% 8% 300 6% Jan 9% July Consolidated Mining & Smelt Lid_-__8 5% Si4  5'2 2.800 4% Jan 6 Feb 
Bactam Steet Corp. 3% 3 45. 80,400 .2 ian 4 July Consolidated Retail Stores___._---1 “f,, “2/2 48% 800 32, Jan = 50% July 
$1.20 convertible A common_______§ iin - on Mert 13. Feb 16% Apr ounsdilianes Royalty Oil “— = oF 2 2 ed 114% Jan 115" Apr 
end Late ee Ine. 1 5 5% 900 4 Jun 5% Jan Consolidated Steel Germ 7. =< a oe 1% Jan 2% Jun 
7% ist peeterved.... 100 $: ie nis -- 2% Jan 4%, May Consol Textile Co ee ae a pir 13% —- 7 oe 13% July 
pe% jst preferred——__—--------__- ~— om oe - 65 Apr 75 Jun Continental Fdy & Machine Co ig 2... SS 6 July 
Beaun:: Mills Inc common ie _ sa he 200 Bi Jan 9% July Continental Gas & Electric Cc— — ic Ti — rR 4 amuly 
ry “5 ene common ——._______ -- V4 Mar 19% Jul 7% prior preferred 1 34 y 
ida dee ee ne 28 (28 50 21 Apr 28% July Cook Paint & Varnish Co-z-ww e105 *4 (105% 106% ee a oe 
Bell Tel of —— maaan ------ 1 3% 3% 700 2% Jan 4% July Copper Range Co____._.._____....__. ° "E34 = 290 oy Sd 17% July 
B 100 134% 134% 10 127% Feb 136 Jul Cornucopia Gold Mines ‘= a ld + 4 6% Pek 7% July 
enson & Hedges common___________*® -- 30 A d Cc $ ™ - ” = ede “~_ 
Convertible preferred ° ae ae aia re 35 yr + — ps jy } gg seer Pnielpeniag si Ae acne = ieee _ 12, Jan rai! Apr 
Bickforas — ee i 1% 1% 1% 10,600 % May 1% Jun $6 preferred A : 2 2 2% 400 1% Jan 2% July 
Birdsbo Ste ‘. ag ony : : =. = == 12 Jan 15% July Cosden Petroleum common 1 “<= 85% 85% 20 84 Mar 87% Jun 
Saeunae’s eon Pdy & Mach Co com__® 8% 8 8% 1,300 6% Feb 9% Jun 5% convertible preferred__._____ 50 ° 3 3% = 1,200 2 Feb 3% July 
— - nae ° ae 9% 9% 200 6% Feb 10 July Courtaulds Ltd— %. ag 2. vat ~~ 36% July 
Bive bates Bn genre 1 14% 14% 15 4,200 11% Apr 15% July American dep receipts (ord reg)__£3 pa 73 
$3 optional conv 2 2% 2% 1,100 1% Jan 3 Mar Creole Petroleum 5 a oan — Apr 9% July 
Stumentaes (een artible preferred__.° 49 47% 49 1,400 43% Jan 49 July Croft Brewing Co 3 4 22% 23% 9.700 22% July 28% Mar 
Bohack (H cree pw earn - 152 16% 700 10% Jan 17% July Crowley Milner & Co bd “93 on Ls pet m4 . ~~ ~ 
TH Ash Oren ——--———- = -- oe 3 - 1% Feb 11% Mar Crown Cent Petrol (Md)_--.._..... "8 55% i me o> ae ee TS 
Borne Scrymser C 76 eS - $0 Jan 165 Mar Crown Cork International A ° ° an ‘a! 4 ; tel A 
Bourjois inc - 25 - 26% 26% 100 24 Jan 28 July Crown Drug Co common__________.250 4 300 10% Jan 15 July 
Bowman-Biltmore com : 11% 11% 100 10% Jan 12% July "% convertible preferred________ 28 - oan =— . . 
wman-Biltmore common—__———_--—— ae ee ke % Jan % Mar Crystal Oil Refining common.......* ~~ = oe eS ae 35 2 Mar 
$5 2d preferred «< Se 1% 2 300 — eb na PR Be nse a 10 no ae a te Pep nif i 
ns 4 i. 2 \ an A 225% 22% 29%, 00 cme 
Brazilian Traction Lgt & Pwr........ * 195% 195% 20 2,200 18% Jan ois, cw Cuban — te eos 5 22% = 22% 22% 6.500 19% Apr 26 Jun 
Breese Corp common—_—____"--~~-—- 1 12% = 11% 12% 1,600 “9% Jan = 13% Jun Curtis Lighting Inc common3.60 -. ‘7° 20% 100. 3% Jan = 12% July 
Bridgeport Gas Light Coozz7z77777-2— aah Bae — ae May 3% Jan Curtis Mfg Co (Mo) s  -- -—- sti 8% May 3% July 
Bridgeport Oil Co ° 9 9 9% 1,500 9% Apr 13% Feb adie 
ey gy | class A_ ? 9% 9 9% 5,200 6% Feb 12% Apr D 
7% preferred 10 Ph 20 2 aoe 1, dun 1% Jan 
ain Eo 00 149% 132 152 2,250 81% Jan 143. July Darby Petroleum common___ 5 a5 ae sabe 17° <3 1 
Class A__ Toh s Paid ® — = se 12'2 Jan 14% July Davenport Hosiery Mills___..________ ° : et KE 29 24 on = Vo Pon 
British American Oi] | SMe eh si 7" July 37% July wey “om ye Mfg_--------._______ 1 19 1814 19% 1,100 1542 Jan 21 July 
British American Tobacco— ens : +. sl dasa Dejay J aden nae os 4 er 11% 11 00 oo . a 
-——_—— \y, g 
on rd oo r~! — iibearacaisicd £1 . 18% 18} - 20 Feb 20 Feb Dennison Mfg class A common_______ 5 “4% % rin 2 000 3% Jon A nd 
British Celanese Ltd— ma. cso x io 2 18% 1,000 15% Jan 18% July pod gy noe re -- 82 82 10 65 Jan 82 2%, Suly 
Amer dep rcts ord reg_____ 10s , il & Refining Corp com. “9 % no a 1 
tenn -~ -- - cals 3% Jan 4%, Derby Oil & Refining Co e : , 35. May 
British Columbia Power class A_—-___ . 3 ; Se ae 17% yo pe convertible preferred... --_--° 3 775¢ 78 “360 72 on 7934 Peo 
ee rene ; i ---- 4 Fe 
"Cle Wt ovdew ire common_—-—___- 2 2 4% 4% 100 31, Feb 434 july ‘6% preferred. re 2 2 ah = ae 16° Jun 
re ° a -- -- - « 
red————_________ x 14% Feb 19% Jul Detroit Gray Iron F me 5 cy 00 . So 21 day 
ee ae nee haplopendithaieeniil 2 19% 19 Ye 20 800 17% Jan 26° May Detroit Mich Stove ae canbe. ieimeaal i 57 Hs aie me 3 pe hs pd 
rred___-—-__-_____ Ab 10 73 Detroi ie 5 hi ”e July 
Brows mubber Go common" “iy ay "Sy a 88 Tat Set MB, Sy | Bette Stel Producten 2. SS Ue ee 
ee ae ; + Te Oe rt OD ane nmnnen -- Jan 2542 Mar 
i ; 21 Jan 26% RAAB od se, Ea 
Buckeye Pipe Line....-.. ° 10% 10% 105% 1,000 9 Jan 103, = Piomean Shoe common “4 aia ae oo: ae SO a 10% Pe 
“ah an Soe aod Distillers Co Ltd Ks: o % 550 13% Mar 16 July 
d oe Becta Ne 25 17 16% 17% 5,400 145 A ‘ Am rd 
; : pr 17% Jul Am dep rcts ord reg______________ £1 31 ¥y 
om Dg sesame ay 106 106 200 97% Feb 106% pord Gives Conperation ; = = ef 600 13 | Mar 17 July 
Burco tas $3 a a OS Sey: 2.50 10% 10%¢ 11% 2,600 9% May 12 Jan Dobeckmun Co common ee i . anda anh i auae = 9% July 
Burme Corp ‘on fae cats ------------ 3 A a wean 31% yes 35% July a yer ap class A com___-_. 1 “6% 6 6% 1,000 554 May "eee say 
% 2 8 7 \pr 3 minion Br : , 
Butler “se poorea menepanenee 3% 3% 3% 1,500 3 Apr 4 ? yim Dominion ale Gene SOY aroma <T “Sug. hs ? at ~ 4 25% Jun 
mon_---_-..____ 25¢ ne me Ps re 4% July 5% Jan rnp ‘war & Chemical Ltd________ ° Ki .. ps 6% san rie yn 
raper Corp * 76 16 6 50 > 
eg Harris Co 10 ie 30 30 "30 26% Feb 3% gale 
uke Power Co ae 
ve - — si a 74 Feb 81 J 
eee ante Progacts common__.§0e __ 1% 1% 700 1% Jan 1% July aah hy class B common____* 7% 7 72 500 3% Jan 7%, july 
st certificates... 500 ee 13 i“ 800 +, A uro Test Corp common 1 3 3% 37 700 2%, J 
Cables & Wireless— e- 7an 1% dun Duval Texas Sulphur ° 10% 11- ‘% jen pi 4 
American dep rets 5% pfd________ £1 33 BD F i ragbieg sidese 
Calamba Sugar Estate... ____ | Agee SM x “- tin pe 4. duly 
aoe eee power_—________ ee 7 7% 300 5% Jan Hes Saas E 
esten aga EO, BY 8 8% 5 a, 
Camden Fi @ @ 500 4% Jan 9% July East Gas & Fuel oY, | 
Canséa Gunes EE ee ee 5 es dee Sa = 20% Jun 20% Jun 442% prior wll wow common... “ 2% 2% 2% 1,200 1°— Feb 2% July 
Gonedinn One wilt a Me 2d be: inc -- 100% July 100% July 6% preferred_______.--~~-77777 100 Seid SS 6% 275 SB Iam Re 
Participating preference_ 25 Eastern Malleable Iron ____________95 se 6% 550 32% Jan 43%4 July 
ae et ay eer om ee os ee --- sai inne ali -- ,24% Jan 28% July 
For footnotes see page 457. 
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Ea a Friday W EW YORK CUR 
stern ast eek’s R 
$7 pr States Corp Sale Price Range Sales ANGE FOR B EX 
$6 preferred ser Par of Prices for Week WEEK E AN 
Ea preferred ies A . Lo Shar NDING JU GE 
seb ugar Aust  . aon Re JULY 28 
uae eae Associates— ey one we a” 3 re since Januar 
Econom ing Mac ot “ 47% 48 00 yi ST 
Eisai Bond. 6" chine B---—--- oo 2 48 175 sa Mat - Mew Yak Got te 
ee , an 
$6 preferred Share common_----- ° 6% a ae 33% Jan 5i% July xchange Frida 
El preferred Ss _5 - 2 g7 375 51¥ y Imperi L y Ww. 
ectric Power & Light 4 95% : ; 8 3.400 35% Ja V2 July > al Chemica Sale ast Bests 
Option & Light 2d pfa A- 917 8% ™ 5 n : Im dep re 1 Indu Pa Price nge Sales 
wa t 2d PRE s 9 ie J 48) pe ts stri r of f 
electrographic. Cor pfd A. we 95 90 DP 91% 45.600 14% seas ou 7% | paar Oil as es— Pe Prices ee Week 
gin Nat rp as 9442 & 50 1% 4 16 uly Im stered ) coup w Ho ares 
Emerso ional Wa 56 95% 500 8 /4 Jan 6 Ju perial Tobacco of ee £1 igh R 
+ a ng erro gg — i ciate i a 56 2,300 ty, Jan 10% Mar imperial _ wong cannon 4 : pe siuee San 
Empire P strict Teetel IN AE CI 15 10% 1 Va a 46% Jan 244 Mar oe acco of pees Ore s -— 12! 2 ~ uary 1 
Emsco sanenieh partici c 6% ge 0% i \ Apr ait July oy a er PN reat Saree | _ 4 i23 . mm High 
Fecy eee eg 2 = nim ao ae ete | mad SS ee ms os 
mm as ae 7 - . 3 4 ar pre lo efer —— ¢ Le Ya 3/ 
eo me i eee — | Sones eee (SPS Be 
weeae, Pipe Line « LS a 2 11% -- 10 an , Jul ‘ommo a ———————— 114 5% Ja 13% “ 
nw, hy Bey coeenons eld a * 1% < 100 pete Fon tay suly ht. sen ene a dD. ss 50! “ae : — 22 V4 115 July 
comm STR 6% 39! /2 45 85 ar July rance Co of Nortt j <> oTeieer: 53 50% 7 1 Feb on 
- ne 28 V4 6% _* on 1% = Feb International S — ae a “91 1% 53 20 oA Mar D+ July 
Pai mh mh wn 690 317% Jan 1% July cae ory Hydre so ae 2% Die = = — i 
airchild 36 - 200 47 41. uly Int rred $3 F-Machine____-_— 86! 38 ¥ $44 1 an 66% Feb 
Fairchild Camera & 1.2 O71, Jan July [ ernationa 50 seri tric— --—-* a B41, 462 100 Apr 70 F 
Fals Engine Inst Co ,200 J2 July 1% J nternat 1 Meta! EL - 2 86} 725 1% Ju 91 eb 
—— Brewing & Airplane_-------- 1 F 18% Peb 34% ya ter ro Brera newerna oe , ene | id = 18 600 a7 inn 24 peed 
pelieay sseical 2 10% 10% 3 Ce a ss ella = Som eee 
Federal g Co os 1 stn 2% 1% In egistered etroleum coupon a pes , 2: @ Jan 87% Juls 
wise p Poem mag & Wa “ 27%, 1634 a oar 1% we ase ae coupon shs__° BY, a5 one 1, 18% July 
— Set © 5 aaa Co 28 6% 26% =e pm 1% — 117 a pe pe mag ee ee ~"e 19 Vp 812 87 4 15 Va oo 113 
m de td— fae : 63 a 9.6 12 un Ye Jul ational oy Secon : 18% 15 8 80 an 11% July 
Ford aon rets ord ma 6% ,600 % Feb 2% J y $3.50 Utiliti zor B ---10 19 ¥ B00 2014 Jul; 
tor reg_ ae -- 3 14¥% 7 uly Inte preferr es Cor aiaserasenareses 8 a . 6,700 7% uly 
Cc ———. ate 00 lo F 167 rsta ed . pe ee s, Jan 
pe A SOR. iam -—---£1 -- = ee 54 a 2934 duly ee moe Beuipme Pease ee om ae == 16% Apr 10% 
» || por Motor of F oe 5% = 58 - fen Mar 134 Jun Interstate Mossery ane -------50 = * a = 16% Ape 19% Jan 
r a 18 \, 3) n nv ow eee a - G4 2 60 3 n 
Framer. dep ots beater $ 22% 22 Bees Ge aie a” dus ea 4 iu AT AT so 1%% Jan ot ues 
eter) B arer__ -- 222 23 4% A uly rvin Royalty-—————— ° ~- a 50 Ju 2 J ar 
renew commons Re eamTIREES os 23 23 1,000 st ” 6% Jul Italian Air Chute. voting oe -- =: 8 + 1,000 49% jue a a 
Proedtert Co Distilling —-———— =. ae 25 «9% Jan ents 4 rpower A_____ pre. 20 a s = — yet July 
er (Geo Malt ii -- 10 ee 2 Jun Ae oa" wae 7 « July 
$3 conv A) Co common 1 4y, 28 0 2 23% Jul 1Y, 83 Ov 1. ‘ 0 4 Jan 30 July 
4 9 A) C0 nnn nn nnn nmnnnnnn= 1 / Ye 30 -~ Ja y 2 4 89 .125 % M 12% Jes 
% convervibl i (ie 4 V4 100s Ma 4¥ Jacobs Airc tig 134 2,700 17% Jan + 
e s 2 r 4 Jul Jac raft pa n @ Ju 
preferred - WH 18% e- sean jh A 95 May Sea at io Oe a 13: dem 2058 July 
--------100 = 2 16% ~ a FP 30 $A Ly C0------——--———— Ye Ji 10} y 
Gatinea 71% “a 4 ~ 1,300 16% Re o% Sane Jersey line Seeeaticorenl én an a0 July 
5% u Power C 71% 50 10% Jan ig J y $4 Consral Pwr & 14 63 Be lao —I 103 ‘a 3% 37 ay 
Gellman Mfg 6% lessen G 15058 Jan a, july Julian preterred_—-- auld ptd_-100 —_— au’ sae 
e Tred nana J ae | soo a A 37 11. 7 
oper ten Pe common — = wid oe ehenes C6... 100 1 Ps a aon 2% Apr 
yr Electrie Co L ee 1%, : July — otk” ane 5,600 5 Jan 3% Jul 
Geners! dep rets “ue 4 bee "| 6” 100 , 105° eet, - 8734 aan 12% Jun 
5 al Finan ord reg ate 25, 2% 5 TY, Kansas nie ee 4 106%4 90 92 4 Feb 5% Jul 
% pret pnt: lat amen 1! 2% 0 Ya Feb Ke Gas & “— 50 r Feb 97 y 
- soaps visepee Sexy common ———_- _ 1% "600 be er ° ie Ken-Rea ” ee se Peete 7. 101% July 
n Jas roofi ---- ----~-<1 -s 1 0 Ya Jar 8 ew | ad Tube & Lami rred J 107 y 
Genera ‘reproofing common_—____ . = 5¥% 15% eee 3 ¥ Jun ey Co co aes ---100 an 7 July 
General Public 86 preferred B_—-——- ae 5S = 10012! an 1% duly seimberly-Clark 64 _ ————— .’ a 20% Apr 
eral c Ser pfd_____-10 ° 4 oe oe 200 2% Jan Co L aT aT 12 =z 
Gonuaal Shares gl preferred.» P mo ve 3% Feb 16 J wen, cacun a. wrenereenats! - | ee i 
Pa al Shareholdings’ Corp rred__* 00 ion 132 500 a Jan 4% pd =? ~ ene Be. ae manasa ao - pase 6 - o% July _ 
n Wi orp com_____ ave 100 60 Pa: BY, Pei cts__ Sel Jt ee: gn - -- - ar ‘ Fe 
ot gbreierted ee oo 48 gan 21% uly Rirtland take @ if Go Lid ee . fe 4 July 
rgia P c common___ ° a Ya 1% 50 fg Ja 132 K (D E M eanpean a “33 - 111% un ve Jan 
$5 ower mon__ ied 1% | ‘ 1,10 74 n 10 July leinert mil) C rapier 1 4 z ae 4 Feb 5\, 
Gilbert (AO) —— a 100% Sim oe July Knott Corp oo 6 common nas 2 un? *s get sak ah un 
refer comm ---------° sa 12% 330 1% F 2 Y, uly acker ‘Rubber Co_----------1 a 16 15 - A an VW July 
Gilchri red on . si 49 4 /2 6 751 eb V4 Jul Kop > COMMON ——————— = 1 oi Bs 4 500 2% F 55 y 
- 0 Y, y per MON -—————--———---- 0 =, . eb 
Gladding oe @ Senha 113% 113% = 8% = ; ee Va — Kresge ‘Dent Gs in Aaabeled 3 1 -- es ae 500 4% Jan 4 po 
len Aldet. Coal_--—- ce, <a iM Jan! | 49% Jun eam convertible ist ae outa gi May Le uly 
rit, ‘5 wep M gz st bey’ 1 z a 4 Waa e Jul 
Godchaux 8 e on 3 i 50 100% com 11334 poe Kreuger bad special eeeerees ns 104 105 200 a Mar 1642 Suly 
oF acebe ra class A 3: a ws a8 eth aan 106 %4 May C enaee-uamama et aes —— a 12% Mar 
bide om _ {oc -- 
peeterred ee Nd » 14%, 16¥ 00 9% — rp — 1 11% 113 ee 100% Jan 21 * 7 
Gorham Phare wr ta oa ae 42 4 21,700 10% Feb 16 gen Lackawan pet — O87 2¢ 84, 106 Mar 
pe. prefe class A Mines. a= 113 42% 13 yy Apr 11% Head Lake Sho na RR (N y 200 11% Feb 
rham age nenenn os. Ye 12% 50237 16% July — a KS Gre pp 1% Jam OE A 
one Rapids common e OR ig 500 7Y% Apr uly Laanen Co Mines Lta-———-—_-_- 100 5 % Jan 3% Jun 
Geow Mfg C Varnish s 41 /4 Ps Lar 9 Feb 43% J ne Brya rp of Del Rite nr renner 54 53 934 Mar 
reat Atianti 10 1 os ge 97,200 104 Jan Yq yn Lane Well nt 7% saaaees eameunoatn 1 16% 157 56 
Non-vot ic & Pa 1 -- 41¥ <a Ye J ss0 uly Langend s Co co erred.........10 5 3% 2 16% 860 
1 ing cific 32% 2 51 an J orf U mmon aon 3} 4 37 
. is aoe Tea— a @ 324, 140 fe Ja © Suir ngendort United Bakeries clase A — : = soe Jan 
io = 3 jen 71h May ee ee oe ees Se ee ee 
G ield ar og ones se V4, 9% 500 es Feb - Ve May -Convertible p ee ss A_.° 3% jest le -- 2% Jan ote July 
Gulf eng = P ie 134 89 % Jan 3% J L ard Oil referred a 243 -- 105% an July 
rod 25 90¥ a 3} un e Tourn Devel 1 -- 4 25 300 @ Feb 4% J 
$6 tes Utiliti ucts com "5, 134 134 25 ‘a 1 % Jun Line eau (R opment ° 4 ay ta 75 9% Ja 110 Feb 
Gyr preferred es $5.50 cements 7% 34 34% ro ae 1% Feb ae eee + dagg Inc 25 4 4 . 21 pte 14% — 
ie & Alabast a ee 1% 1% Be Pe 93%, Seton Yea BF me oF fo See 26% Mar 
ine ‘ee: % 4% 100 29% Jan 136. Mar | gn (Thos J) ine 6% pre “3 igs » 1% 200,200 »3 Mar 6% Apr 
e =e in a 0 " r 1 3) Inc 6% preferred_—- 1 4 geay Ps ,200 FP 5% 
110% = 0 @ Feb 35% J Lo aw G mmon preferre 0 123 - 7 eb VY, Mar 
H -- 4 110! - 3% e July cke rocete =- d_.2 -- % 13 ae Ys Ja 35 
Hamilton Bria Hou iiy He ‘Mar 4:2 July Lone "steel Chain. oo oe We ec site July 
Hamme Br Ms M 1113 y n Chain————-——————_-_____- Ps ~~ ote com 200 A 9% 
rmill idge Co Ltd H - 6 ar sii 'Y% Jan 1% Island Li aie new c we e. Sie pers 10% Poe 13 ¥ Jun 
Hartford Electrie L 3 = ie. May 6% preferred — amen... i0 rr 2213 Feb is July 
-- ass A a. od sis - 167 = oe 1% ; uly 
ns Rew c Light e 85; July __oe,preterred class 8—2—~—7——-4 5 «88% 17 se v2 Ja 259 
a ee ae _ %s 9 oe oe class A-—----—-----10 ¥ 9 18% Jan 4 Jun 
Hat Corp of Amer ‘cons trust ctfs 4 cane yO 1.000 sia page ar 4 ie in” wot! 9% —_ 15 4 Jan ES, yun 
Hea Co B espa 5 4 25% -- ¥, Jan Tp com ght $6 pfd______ - 721 2,700 Ja 17% : 
oe aoe Stor aes see 34 i: o 50 x10% Mat 9% Ju sear te - 8 635% 65 450 a Feb 94 July 
es ares ea = oe oe ee s s = [4 ee ee 
Helena senin d ------------------5 5 ‘A mS ~ ing = 1% Feb 51% a“ Man a 30% 31% =< 6% reb 68 a 
Beller Co stein mo 6% a 28% 300 tea Jan 2% yond Monel Sugar opti 2 300 — Vv, Jan 8 a 
-- 8 
co 6Y. 200 4 A 4y, Sto onal 63%, M 113 y 
Hen ee “ 7% 46 500 = Apr 1M _ a. pmeanne # mS AERIS warrants_.. M whee 32 ye A 
ry — po at ae saa BV 10 a M2 Jan . Io Leen Sessnetien preferred_______ wena uly 
Hewitt Rul partici a a sie 13a 4.600 Y2 Jan 7% July pnaat Sales preferred-——-_____- gee 17 
tt Rubber common pating AL_——-* ibe cri 7 an Sen 48” July communication d Mig Co_--—-_- -- -- ae 70 
Heyden Ghemict! common ----*° 5k ee -- 100 o _ Jan 9% a on Oil C on Co Ltd al 3 -- “ 1 : 1% J 
(R) & Co nMon——————————— “1 a 2 -- oto 1% Jan 19 —_~ ‘Mae U Seems One a adanaipa pre a ay -- 00 54 ven oy, 
i ae r -- 3% 23 iad P V, Jan 13% J ay ei = se nanan nanan nnn £1 i alae ae 81 aoe 10% Jun 
Co G --2.50 ia? 15%, 3% 100 6 Jan 12 ed McC y Harri sociation v t c. . fc -— a 31%, May 83 “4 Jun 
r’s Inc eerie 4 a, 21 Ya 15% 100 oe Mar 28% ped pene nn Radiat common. 2g ae " on 20 20 nid 333, Jun 
Born wo or 28% 28 100 1 7 duly 23° May 7 oe pane Fn Mfg ook, 1 -- 0% 200 oS ¥4 Mar 
oy 3g gwen . 10° 0% ae ie 4% July Mem , ley ay B__---- .- 43 er 00 «19. Feb ; 5 
> common et + RE oo mee 1614 Mat ee cdging———————-——-—-- . Me 1% 8 100 4% Jan 26 Jan 
mm & Hardart oe Saree 4 14% "200 a 22% July Merritt Ch atural Gas comm ° SRE ake “pee 100 i} Jan :: 
nena a ina °. -— Z . 
w-o--- + SP pet Fa . 13% Mas 2 Jun ca Sones eo tm es mere -- A his live 1.200 6 Feb 1% Mar 
Bubba (Harvey) ing Sie pee ce 22 acim obo Ta rk sit as 
yen Refining 100 28% -- -- a 33 boy ag Jan en S ‘peeteaget ° ~= +. a 4% 60 138 Ye Mar 8% July 
monn Gosene —..... ore Bin 28% ee 3% Jan 40 = — Sento al °. 73, 80 900 3%, Jan aaa July 
og Eee ae . Co... ae 19% 19% 100 25% Jan 6% July ubaicipating ‘pr 14 fg is, 134 3.800 41 Jan 1% July 
sats mueetrie e 6% 40% 19% 100 awa Jan 119. Apr Michig litan g preferred ae 1%, 105% ‘en va ‘906 : =e as? San 
Electri Va 6% 41% 700 1 Jan 30 > Mi: an B $6 . . 3% 1% 9 % J n 8% July 
¢ Securi .. te , aa ae T% A 113% Apr chigan Steel T Se 15 7 2 1% 00. 9914 Mar @ July 
ties_ 1 4% 10 ‘4 1 38% pr Y Apr Michiga Sheek ‘Fume. new _* 39% 3% 3 4.600 Mar 1% J 
= s 2 ae 2018 Mar Mshiee ge see dr ae i 
------5 ~- 25% 27 2.900 6% ~ 4 Jun croma ---2.50 —~ Rhea 40 4 Jan 2% Ma 
Mlinots Power 12% 12 ee oe ton ist cae — atin Hane Deep 2 3% 3% a an > ae po May 
Dividend 2 + lo an citey 0% Jan — 4¥e a Middie. Bvt Petroleum 1000 7 1 7. 00 2% oe — May 
referred n 2.900 3%J 2 uly : dle Wi c class 1 7% 1% 100 Apr Ma 
Minois Zine Co. I oi Jan 9% Jul iasduanid GU Gosek Avtei 19% a a 4% Apr 4% July 
Zine 9 ctfs 4 9 Jan ‘si Suly ‘Midland Oil Corp en 1 12% 8% 9Y 300 6! Mar 8% pad 
Por 72 si 8% % Jun $2 non Steel + tree ca bret —----- pit 11% 12% 2.400 : Jan 1% Jul 
footnotes a% or BEB ge atin ~—— ng ei te ote +e 4 5% Jan 7% July 
tS oe eee i eek ar ar cea 
57. — Z 4 Ja d brasi re 3.3 J 13% 
9% 10%, 1.700 43% J n west ve e -- -300 an 44 Ma 
, 103 Mid Oil ’ 97 y 
% "60088 Jan sete sue Mid. Wes Piping 22% 22% 8 San Rib 
9% Jur seu July po cong mote & Sup 0 TDA 23 * Jan 11% Mar 
July a oo Canada. : - = 3 (235% Apr 2 
nnesota P ing & Mf 1 -- B58 200 1% Apr a Jun 
Ssippi ates & Light Z e 2% “93 diets 100 BY, May 0 P July 
ver Power 7% pid 7 oe 1% 3 1.100 1534 Jan 2% Jun 
6% page -— 6 ‘8 1% .100 2 4 Jan a July 
----100 IY ond 60% 100 1 Ye Feb 21% July 
“i5 dae a0 =a 3% duby 
114 20 97} Mar 1}% Jan 
50 109% ys BEB 4 
Jan 5 Jul 
114% y 
ve Jun 


aienememmanmeaes 
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Volume 160 Number 4303 THE COMMERCIAL & FINANCIAL CHRONICLE 455 
NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDING JULY 28 
STOCKS Frida Week’s ~ 
New York Curb Exchange Last” Range oop Geek STOCKS Friday Week's Sales 
Sale Price of Prices Shares nes diene Sennen 3 New York Curb Exchange Last Range for Week 

Par Low High Pfs po “A Sale Price of Prices Shares Range since January 1 

Missouri Public Service common ______ ca -- 10%4 10% 150 842 Jan 11¥ ¥" 1 ~~ ine Btab Low High 
Mock Jud Voehringer common____- | ane 22% 235% 400 a gh od Pierce Governor common__.......__. e ee 15% 17% 800 12% Jan 18% July 
Moighuenum Corp..._.........._.._ 1 10! 10% 107 1.200 . Jan 24 (July Pioneer Gold Mines Ltd_--------___- 1 3% 3 33%4 45,200 1% Jan 3% July 
Monogram Pictures common_____.___ 1 sin 3h, a 8% Mar 12 July Pitney-Bowes Postage Meter_.._-.-~~ 24 oa 85% 9% 1.000 7 Jan 9% Jun 
Monroe Loan Society A______________ 1 aM ty Se ere 2% Feb 4% Mar Pitts Bess & L E RR_------------__ 50 42% 42 42% 50 37% Apr 42% July 
Montana Dakota Utilities.__...__ io ° 7 7 0 1% Feb 2% Mar Pittsburgh & Lake Erie 50 603% 60 61% 1,020 5534 Jan 63 Jun 
Montgomery Ward A__.___________ © 176 176% 1783 100 7 July _734 Feb Pittsburgh Metallurgical 10 12% 12% 12% "200 11 Jan 13% July 
Montreal Light Heat & Power_..-____ . aan See 130 165. May 178% July Pittsburgh Plate Glass_..___...-...25 112 111 113% 1,100 95 Jan 121% Jun 
Moody Investors partic pfd__________ . PF 351, 354 e+ 15 @ Apr 19 , Jun Pleasant Valley Wine Co._--.._______1 4 4 ‘100 3% Jan 5% Jun 
Mtge Bank of Col Am shs__-_---__- a : shee unig 2 36% Jun Plough Tac common 7500 _- — = -- 14% Jan 17 May 
Mountain City Coppsr oan, Be 1% “i% it saa 9 Jan 10% Jun Pneumatic Scale common____...____ 10 -- -- -- -- 13% Feb 15 Mar 
Mountain Producers_._-.____________ 10 6% 6%, 63 "300 .e KH ax Jun Polaris Mining Co 25¢ 3% 3% 3% 6.100 2 Jan 4% Jun 
Mountain States Power common____-_ ° aan = a: 13 Feb 2134 pe Powdrell & Alexander 5 9 85 9 1,100 5% Jan 9% July 

. ° -— ° 
Mountain States Tel & Tel——--—--09 <a pr 29814 July Ay Eo area S me iy ae ae i 
Muskegon Piston Ring 2% . aa” tal ase 19% dan 16 July Premier Gold Mining 1 1% 1% 1,5 52,200 a Jon 1% su 4 
Muskogee Co common___-_-_-_-_-. : : a. sn 250 11% Jan 14%2 July Prentice-Hall Inc common___.....~-- ee oie et 20 43 yo 48, a 
6% preferred awe = Sag ghee a 6%2 Jan 10% Mar Pressed Metals of America__.___ visaboul 9 8% 9% 400 6% Jan 10% July 
— mu = a 64 Jan 80 Mar Producers Corp of Nevada 1 Ye ¥% % 10,600 s2 Jan % Mar 
Prosperity Co class B vs 7% 7%, T% 500 6% Apr 9% July 
N Providence Gas 1 ne oa ae pees 75% Mar 8 Jan 
wach “ — aaeeee of saenae— 

ee ee LE ee aCe ae ° tae a i 3 % Ast preferre 100 = sian out th 108 Apr 108% Ma 
National Bellas Hess common_____-_- 1 23% 2% 2% 8,100 “7 ro a = 7% ist preferred 100 ~« ol == oo oan jen iis” Jan 
National Breweries common__________ ~ t ri 28 . Feb 321, Sule Puget Sound Power & Light— 

. ...... 25 na 35 ie e? 3 Jan 35 ” ped Common -- 10 13% 12% 13% 8,500 10% Jan 14% July 
National Candy Co____._____________ ° a as ym a 44% Mar $5 prior preferred m= 205 101 103 250 93% Jan 103% July 
National City Lines common__ _-_-_-_ 50c 13%4 13% 14% 3.300 12 Feb 14144 M Puget Sound Pulp & Timber_..____-_* 16% 15% 16% 800 115 Jan 17 May 

$3 convertible preferred___....___ 50 5434 5434 "100 50s Ja 58 me d Pyle-National Co common 5 13% 133%, 13% 50 11 Jan 14% July 
Nationa] Fuel Gas____._.______________ =e 11% 12! = + PU tw Pyrene Manufacturing ae 11% 12% 500 8% Jan 13% July 
National Mfg & Stores common_-_-_--.. © ‘ é ni pats vin an 7M ou 
National Refining common__-________ ° 13% 13% 13) 100 10 Jan 13% Jul 
National Rubber Machinery... ____ * ras 10% 11), 1.300 9% A ryt od Q 
National Steel Car Ltd . : . 12 | duly : 

i __ ne ~- wa ae a 12 Apr 15% July 
National Tes S%% preferred_-i0 * gst 4 600 18% Feb 254% July Quaker Oats common s 82 80% 84 180 71% Jan = 85% July” 
National Transit ----—-- = 93%, 9% 75 836 Jan 9% July 6% preferred__ 100 «152 152 154% 30 149 Apr 157 May 
sSCLOna! 2 Fansis ---------- —~12.50 13 12% 13% 400 11% Jan 13% Mar Quebec Power Co s -- -- = -- 10% Jan 10% Ma 
National Tunnel & Mines common__-_-_1 7 3 - 1 p * y 
National Union Radio 300 oa oat : = 9 a ng 2% duly 
bnew enanstinaneneipanenitanancis %6 a 6% 6,500 342 Jan 7% July 
0 
Sueae Bowes 7% preferred i50 113 113 rf 710 > > tae R 
Nehi Corp Ist pid ssbieuae = “- : ing 10 1387 ys 138 july 
eS ee zie 8 r u 
Nelson (Herman) Corp- $ i pia: a cy 4% ox 9% a4 Radio-Keith-Orpheum option warrants. 1% 1% 1% 7.400 1% Apr 1% Jan 
Neptune Meter class A_._...._._.___. ° eae 8! 834 300 6 May 9 July Railway & Light Securities sa 
Nestle Le Mur Co class A__--_-._____ ba — 8 8 200 5% Jan 9 Feb Voting common a | | 15% 15 15% 450 12% Jan 16 July 
Railway & Utility Investment A------ 1 -- oes we ~— ie Jan Jan 
= England Power Associates_.___™__® oes Ae ae ee 3 Jan 7% Apr Rath Packing Co. common____..__-10 ‘aie inn a a 40 July 42% July 
% preferred vd 100 60 %4 59% 6034 1,700 47% Jan 61 July Raymond Concrete Pile common-_-_-_--- e 20% 20 214 1,400 15% Jan 22% July 
mm .. eo. : * ah 19% 20 15 18 Feb 20% Mar $3 convertible preferred . ome 50% 50%, 10 48 Mar 51% May 
rs os an ; el & Tel_--__-___-_100 Me 104% 107 230 104 Apr 109% Jun Raytheon Manufacturing common_-_50c ys 36 86. 339 4,800 12% Jan 44% Jun 
ew Haven Clock Co oe 115% 13% 1.000 654 Jan 13% July Red Bank Oil Co 1 2Y 2% 2% 10.500 1% Apr 2% Jan 
New Idea Inc common ° ae 20%, 20% 100 18% Mar 20% July Reed Roller Bit Co va 26 25% 26% 2.700 21% July 26% July 
— See as | --25 63% = 61% 63% = 2,000 54 Apr 64% July utionts Blectrie & Engineering_-_--- 5 - 12% 12% 425 11% Jan 13% July 
x 97 1 3/, ublic viation KY L ly 
New Process Co common______.-.____ ° =o hi ‘ he _— os sa Rn P ee — Rice Stix Dry Goods P s 2 13 ve 18 Y 200 11 fe jan 16 July 
N Y Auction Co common __ i. ._____ s oe 3% 3% 200 354 Jan 4% July Richfield Oil Corp. warrants_._..----~. 18 Vg 900 t} May 1% Mar 
= z Nag Caatite warrants ae Ie fc we 1%, Jan 10% Mar Richmond Radiator 1 “3% 35% 3% 900 2% May 4% July 
. * Rervne of | 10 <=, 29 29 50 21% Jan A Jun Rio Grande Valley Gas Co v t c------ 1 }3 13 é 1,700 % Jan 1% July 
N Y Power & Light 7% preferred__100 115% 115% 116 ~ see Son 117 . a Rochester Gas & Elec 6% pfd D_---100 -- 107 %2 107% 160 105% Jan 108 Apr 
ut daealane Ge * 105% 105% 105% 40 102 Jan 106% July ees ee ae ak. 2 on ta 7. a 7 2 
rp— me Cable Corp common-__-.---.-- dows 6 400 10% Jan 14 July 

Founders shares 1 Roosevelt Field Inc 5 inn ite pe ea 2% Feb 1 
N Y State Electric & Gas $5.10 pfd_ i00 <<} sat sat = B bm ant Ya pod Root Petroleum Co 1 pi 6% 6% 2,000 5 Apr Eg —_ 
N Y Water Service 6% pfd__-___ ~-100 = — 60 May 75 Jan $1.20 convertible preferred_______- 20 18 18 18 300 17% Jan 19 Mar 
Niagara Hudson Power common_-_-__ 19 (64% (4% 10% = 2% Apr 3% Jan Royalite Oil Co Ltd 5 Soe -- = -- 17 Jan 18 Jan 

5% ist preferred 100 2% 2% 3 7,800 14% Peb 83% Jan Russeks Fifth Ave 2% ae - ae as 8 Jan 10 May 

5% 2d preferred 100 79% 79% 80 375 65 May 77 (Jen Ryan Aeronautical Co 1 awl 3% 3% 400 3% Jan 4% Jan 

Class A optional warrants. ities 67 He # a. 1/128 Feb mN Jan Ryan Conso Petroleum GRO, oe = 6 6 800 4% May 61 July 
is he . Somante ; os we ea 1,000 Y Apr Mar Ryerson & Haynes common__._.___--1 3% 3%. 4% 132,000 1% Jan 4% July 

Class A preferred —— =< 6% 6% 100 195” Jan 106% ‘Apr 
Sema meant Oop i Hin aye tay ogo 1B em Mega s 
Nipissing Mines 5 2% 2% 2% 500 1% Jan 2% Feb 
Noma Electric 1 72 1% 7% 1,000 4% Jan 73, Jul St Lawrence Corp Ltd et 3 3 3 100 2% Mar 3% July 
North Amer Light & Power common_-1 1 1 1% 2,700 Y Jan 1% J y Class A $2 conv pref 50 ~— 14 «614% 75 11% May 15 July 

$6 preferred Ee 112 115 300 103 sly cen St Regis Paper common 1 6 5% 6% 20,400 4% May 6% July 

Cm te ae Salt Dome Oil Co 1 8% 8% 9 1.500 8% Feb 10% July 
North American Rayon class A_-----°  -- 35 36 700 27% May 37% July on ce ne en 2 2 ah Se Se a ee oe oe, 
SS mmon Ad pat 34 35 Sanfor 8 25 2 an 46% July 

6% prior preferred ee a Ke Si ge mt eens TR Savoy Oil Co 5 2% 2% 2% 700 1% Feb 2% July 
North American Utility Securmes---.© __ es ip e . ao... -. cae Schiff Co common ae 19 200 14 Jan 19 July 
Northern Central Texas Oil_____.____5 at 5% 5% 100 4% Jan 5% A -4 Schulte (D A) common 1 2% 2% 2% 7,000 1% Jan 3% May 
ace Aistines 11%; 9% 11% 9,100 7 Jan 11% july Convertible preferred 25 68 68 68% 275 50% Jan 75 #£=Jun 

n 
Nor Indians ‘Public Service 6% pfd 100 107 06! 20 = 7. ao eeeten tein Brook Water nae ae gin ee es Aste vitals psec 

7% preferred a + eee hres 107 120 104 = Jan 108 Mar $6 sng ¢ 85 84 = 87% 200 64 Feb 93% July 
Northern States Power class A---25 14% 1 16 113% 0. yee Scullin Steel Co common nal 10% 11 400 9% Jan 12% Mar 
Novadel-Agene Corp Taide a . “a. = iste oa Securities Corp General_ Sea as 3% 3% 100 2% Apr 3% Jun 

ie " - 33. ome 27% Mar Seeman Bros Inc__------------ ° pi coy i 40 Jan 48% Jun 
1 Lock & Hardware 1 2% 2 2% 18,400 1 Jan 2% July 
O aoe amatts common_-- --------° 10% 10 10% 4,200 By gan 1% Pd 
y oe -- -- -- a Fe uly 
en Corp common 4 4% 4% 4% 1 Selected Industries Inc common---_--- 1 1 1 1% 2,500 % Apr 1% Mar | 
Glia Benss Co ches 5 counca.....  <s Re Millie ME at Convertible stock 5 9% 9% 9% 1,550 ~* 6% Feb 10% July | 
Ohio Edison $6 preferred_._...______ . ay 107% 109 120 107% July 112% pow $5.50 prior stock -25 me 74% 75 350 67 Jan 171 Mar 
cane Aer — aan ts oak - 7 114 Ye 115 110 112 Feb 115% Apr Allotment certificates ats 75 865 100 69 Jan 15% July 
oh, 1st Preferred oe”. teen Sa. a Sentry Safety Control 1 13 % 4% 400 % Jan 1% July 
Gilahouse Mateses cit common is 24% 24% 25 00 Ser oe ov euly Seren Lenthee somasea : ia a us 5. 6% lee 10% July 
Oliver Unitea Filters B — a ae ee ee ee 26 gun Shattuck Denn Mining 5S 35% 3% 3% 1,000 2% Feb 3% Apr 
Omar Inc_- eee wu ieee is 8. Feb Migd «1 ania aten.-.° ne, ae Oe 13% Jan 
Overseas Securities. 1 fe 8% 8% 100 6% Jan 9 Y, ped Sherwin-Williams common--_-----~--- 25 ae 9642 97 300 91% Feb 102% May 
oe taal 5% cum pfd series AAA_..------ 100 ss 111 111 100 110% Apr 115% Feb 
Sherwin-Williams of Canada__._-----° aide aa rcs ms 12 Feb 15% July 
P Silex Co common ? oi ti oe “ 13% Jun 16 Jan 
Simmons-Boardman Publications— 
Sesto Sat Se sen eS 13 gan 15% un | ginpulcty Pattern commonsa—————— ; - 44. sa eee oe 
Pacific Gas & Elec 6 - nde ae <= 18 mplicity Pattern common--------~- -- 4 Jan uly 

S%% Int An he | 1st pfd______ 4 X37%2 37% 38 2,000 35. Jan 38 July Singer Manufacturing Co-.-------- 100 253 253 255 40 229 Apr 275 Jan 

Pacific Lighting $5 preferred_______ a aoe aie = wee 35% July Singer Manufacturing Co Ltd— 
Pacific Power & Light 7% pfd i00 ~— = 08% 20 ve Mar 109 2 May Amer dep rets ord regis__-_------ £1 on So aaa on 2% Feb 4 July 
Pacific Public Service____.__._____ | 7 50-96% Jan 1062 July Sioux City Gas & Elec 7% pfd_---100 —- fie - 108 Jan 111 Jan 
$1.30 1st preferred_ . et et gow nee 5 Jan 6 Feb Smith (Howard) Paper Mills_------- 16% 16% 16% 25 12% Mar 16% Jun 
Page-Hersey Tubes common__________* a - — —- 19 Jan 20% May Solar Aircraft Co 1 3% 3% 4 1,200 2% Jan 4% July 
Pantepec Oil of Venezuela Am shs____ 7! “TW, 75 x i . Solar Manufacturing Co 3 5% o~ § pood > oo eo 
Paramount Motors Corp_..__. Sahel 4 7% 7% 8.400 6% Apr 9 Jan Sonotone Corp 1 2% 2% 3 4,000 2% Feb 3% Apr 
Parker Pen Co ee oe aad. Se. =~ 6% Mar 9 July Soss Manufacturing common_._---- a 6% 6% 7 1,600 4% Jan 72 July 
Parkersburg Rig & Reel__... ; -- 33% 33% 100 24, Jan 34 «Jun South Coast Corp common_.__------- 1 in 3% 3% 600 2% Jan 3% Mar 
Patehegue Plymouth Mills.....-~~~ : _ 19% 20 400 16% Jan 22 May South Penn Oil_ 25 ai 43% 44 400 40 Apr 45% July 
Peninsular Telephone common_______ ey new 37% 37% aa 7. 2 > I Southwest Pa Pipe Line Sn 29% 29% 150 28 Mar 31 July 
op ge ay element = 37% 37% 50 34%4 Jan 2s oly Southern California Edison— 
Pennroad Corp commun_____ eae yr Se = 29 Apr 33% Jan 5% original preferred aieste 41 41 40 37 Mar 43% Jan 
Pennsylvania Edison Co $5 series pfd_* = i. Ag a ase — rae — 6% preferred B 25 - 31% 31% 100 29% Apr 32% Jan 
$2.80 series preferred 73 _- 74 74% 150 64% Jan 74% July 5%% preferred series C_..---_~-- 25 30% 30% 30% 300 29% Jan 31% Feb 
Penn Gas & Elec class A com Ps 7 44 44 25 43 Mar 45 July Southern Colorado Power class A_-.25 aie adage aig Pisa 1% Jan 2 July 
Penn Power & Light $7 preferred____* “#4 ae -sante =. - i Bia 1% preferred 100 -- eae = 9 ie ~ 7 
$6 preferred__ ----5 104%2 + =103% 104% 250 94%2 Jan 104% July Southern New England Telephotie._100 * pa = -. 121 July 130 (Jan 
Penn Salt Mfg Co oe te Be Rina As =e 90 Jan 10042 Mar Southern Phosphate Co 6% 6% 6% 900 5% Jun 6% July 
Penn Traffic Co__.... = 25 -- -- -- aia 161, Mar 169 Jun Southern Pipe Line 4 pe: ete oe Pi 8% Jan 9% Mar 
Penn Water & Power Co_____._... = oa eS aie =< 2% Mar 3% Jun Southland Royalty Co § 11% 11% 11% 400 9% Mar 13. July 
Pepperell Mfg Co... ~~~ 100 63% 63 65 800 61% Apr 68 Mar Spalding (AG) & Bros 1 ate 8% Bb 200 542 Apr 9% Jun 
Perfect Circle Co_- anes ss 144 144 50 125 Jan 145 July ist preferred : iad Bs ai site 40 Jan 45 Jao 
Pharis Tire & Rubber_ ay: Se mS es «Md Sain + Coe Op 
Philadelphia Co common 4 -- 1% 8% 500 7 Jan 8% July Amer dep rets crd bearer__----___. blinks. anit 1 1% 200 % Mar 1% July 
Phila Electric Power 5% pid 2s =>. 10% 10% 1.400 8% May 10% July Amer dep rcts ord regis Ve BW 1§ 4,500 4 Feb 1% July 
Phillips Packing Co_....__..-.-~~ . 29% 29% 29% 250 29 Jun 3342 Jan Spencer Shoe Corp e 5 4% 5 1,100 31% May 5¥%e Jus 
Phoenix Securities common...---~~~ , a 7% 7% 100 5’ Apr 8 July Stahl-Meyer Inc e Wes Se os 2% Jan 4% Jus 
W--------- 33% 32% 34% 4.200 22% Jan 34% July Standard Brewing Co_____________2.78 ore 1% 1% 4,100 fs Feb 1% Apr —~ 
For footnotes see page 457. 
——————S 
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456 
RANGE FOR WEEK ENDING JULY 28 
STOCKS Friday Week's Sal 
New York Curb Exchange Lact Range for Week STOCKS Friday Week's Sales 
Sale Price of Prices Shares Range since January 1 ee a ee ge ~~ Range for Week 
Per Low High aos wet Sale Price of Prices Shares Range since January 1 
Standard Cap & Seal common__------1 oe 12% 13 1,100 6 Jan 15% M Par Low High Low High 
Convertible preferred__----------- i900 24% = 23s 85 900 18% Jan 28%, May Williams (R C) & Co_--__-__________ ee 135% 13%, 10 ‘ 7 
Standard Dredging Corp common___-_- 1 3 3%. 800 2 Jar 3% July Wihams Otl-O-Matic Heating—------ ? 5 “ms ae a a 
ir ae Gomeareiaie pretecred..____-_39 = bs o - B po B dng July Willson Products Inc__--_----_______ 1 7 1,700 3 Jan 5% July 
Standard oil (Ky) oe ie 10 18% 19 2.300 17% Feb 19 ” - Winnipeg Elec common B__-_--~~-__- 1d ro a % ¢ / = = —_ 
Standard Oil (Ohio)—5% pfd_----- 100 112% 112 112% 175 10842 Jan 114 +7 2 Wisesnan Sewer & Lage 7% p0s_.108 ’ vs nee ; ee :” Soe 
Standard Power & Light-----------~- 1 . M4 32 5,100 \, Jan 3% 4 as es ; = = a ad 
Commor: class B_- rs 7. A 7 500 “4 : ‘e Jan Wolverine Portland Cement__--..___ 10 5 5 
li cE _% sok, 1° ae ae, = - G July Woodley Petroleum__________________1 < ll 1 100 3% Jan 6 Jun 
Standard Products Co. a 1 l1l*e 11 115% 700 T\% i Br pe Woolworth (F Ww) Ltd — ~ . meas ’ oan 14% Magy 
Standard Silver Lead 1 PB Ve 9.000 v2 oo ‘s uly American deposit receipts.___-_ 5s 11! 11! ca 
Stanaarc Tube class B- 1 , 1% 24 400 1% Apr pa Weight Masgreaves 144 -. 39 3i, 312 16,800 a Jee ity 4 
Starrett (The) Corp voting trust ctfs_-1 2 28 1,500 if Feb oa — cain eer ric ae 
Steel Co of Canada . ’ é 4 
haan ace ta ti ence _ - ~— -- 5342 Mar 57 Jun 
Stein (A) & Co common--_-____--.-.-- ad = 5: 
Sterchi Bros eS TRIES 72 8 200 1 ts a 15% Jun a 
6% 1st preferred___.----------~-- -50 5 43% om m ioe 
ee a 20 n ian! ee sa ‘ 4 
Sterling Aluminum Products__.....-_- 1 13 11 115 700 _ 2 > oe 
Sterling Brewers Inc 1 SY o% oa bo - — 2 = BONDS Frid ‘ 
Sterling Inc_- comiats 1 2% 2% 400 = See PS a New York Curb Exchange Interest rem bay Bat no 
Mn os A... . an , *s Jan 25% July res ast or Friday’s Bonds Range Since 
ee Wee mee = dig 200 8 Ye Feb 16 ¥2 July Period Sale Price Bid & Asked Sold January 1 
. ’ ‘ o4 4 e 9 j 
pare red > oe common-_-_-__-- a me 43% 13% 1,400 12%% July 14%, uly American Gas & Electric Co.— Low High No. Low High 
oun Ray Drug Co ccdesteindl 1 , 147, saa rd rae pod ryt = rt ; : — eT RONRET 1950 J-J 103% 1032 “ 102% 105 
uperior Port Cement class . 76 va 2 un ed6--—------_- - -- = : . 63; % 
@wan Finch Oil  taernbcbcmmmeses, af ie. -- 15 Apr 15% Apr 7 ES OF eR ATE: Fenn —. 106% 106% 1 106 108% 
------ -- -—— = ls 9% Apr 11 May Amer Pow & Lt ‘eb 6s__--__--__-2016 J-J 102 =f ros : a 
oo a * Ee 1961 J-D 100% 101% rr x oy 101% 
T dumatathian O: FOW SHB 1970 J-J 109% 109 109% 51 1075 OMe 
e T a rg Rg a A-O ; 124% 125 124" 128 : 
a _ EL eee 1 1 31 , 
Tampa Electric Co vee “ 2 BS 1,300 5 Jan 6% Jun Associated Elec LS memen deme ye “aie 103% 104, 31 103% 106 
‘acisicahes tae onaeanem 3 =? atv 24 V2 200 23% Feb 25 Mar $Associated Gas & Elec Co— 30% B92 90%. 214 oe 
Texas Power & Light 7% pfd__----100 8 8 23% 9,900 1242 Jan 24% July 4Conv deb 4%s 1948 u-8 " $24, 25 
Texon Oil & Land Co sais 9 mee 63 ae -- 11442 Jan 119 May 4Conv deb 4¥es SS aaa 1949 J-J “O41, 25 104 = Hr 
cre = 6% 300 6 Mar 6% July 4Conv deb 5s__--_-------_----- 1950 F-A 24! 24% 25 4 eet 
Tnew Shovel Co common — - @ 10% 2,100 7% Apr 10% July ne 5s ~~ --------------1968 A-O 2442 24% 23 107 re ~ 
Tilo Roofing Inc r 103 4 aoe 100 1942 Feb X23% Mar A Conv deb 5%s----—---------- 1977 F-A i 2454 2434 20 2234 9 
Tishman Realty & Construction_..._-1 ‘ eth te 2,100 6% Jan 11% July ssoc T & T deb 58 A--__------ 1955 M-S 95 94 95%: 52 ane 
Tobacco & Allied Stocks __* =e 5 : 300 1 Jan 9% July Atlantic City Eiec 3%s_.......___1964 M-S 108 108% 5 O71 100° 
sn re ae ? 10 57% Jun 60 Jan Avery & Sons (B. F.)— c , 7 sine 
Tobacco Security Trust Co Lid -- V4 4 400 3% Feb 4% Jun 5s without warrants___---_--__1947 J-D -- $100 
er dep rcts ord regis........ ~< Bee po pe 
rs Amer dep recs def o_- ot eae gts ei 2 fond io = eb 12% July pep 3 yy — 
a Shipyaras Corp . -- 2 1% ’ 4 Jan 15% July § series B-----------___ 1957 J-D in 113%4 113% 3% ? 
Toledo Edison 6% preferred_..-..-100 70 a2 180 58 Feb 80 July PO Re ong C ----------~________ 1960 M-N _ $119 120% : 119 ~ 120% 
7% wpreterred 100 pei ~— — -- 106 July 109% Feb em OY ae 1998 Q-F $150% 175 -- aan Bg 
Tonopah Mining of Nevada ie. ay Sees -- 43 Apr 115 Jan Bickford’s Inc 642s 1962 A-O -- 4107-110 i % 108% 
Trans Lux Corp i) oO : 4 2 1% 4,500 ij Jan 1% July Birmingham Electric 442s ~-.----- 1968 u-8 101% 101% 102 3 feo dh 106% 
Siencameteem G0 Ge. - A 4% 4,700 3 May 4% July Boston Edison 2%s---~--------~- 1970 J-D : 102% 103 9 101% 103 ie 
Tri-Continental warrants z Ss. ae 24% Jun Canaan Northern Power 66.1953 M-N 102 101%4 102! 14 997. 103! 
Trunz Inc er 1% 500 +} Mar 154 Mar ee ee ee 1964 J-D -- $107. 107% 10342 107° 
Tung-Sol Lamp Works a “7% “7% “34 1 a 914 Mar 10% July § Po eg States Electric 5s___-_-_- 1948 J-J 49 4834 492 51 361, A 
80c convertibie preferred__..._.___ Py mee 12% 121, pe ‘. Jan 9% July Cent 1 Stats a ie TG! ee ake 1964 M-S 502 49% 51 114 37 53 
A 10% Jan 13% July ra ates Pr & Lt 5¥2s stpd--1953 J-J ws 100 100 10 98 100% 
/2 
§$AChicago Rys 5s ctfs i 
U Cincinnati St Ry 8%8 AL “i952 -D 70M 10204 10254 *? 30134 104 
Udylite Corp 1 s series B 1955 A-O e 71043 106 4 mee “4 4 
Ulen Realization Corp ide 4% 4% 4% 1.000 2% Jan 5% July — Service 5s Jan 1966 u-3 n "103% ree - yo 105 
Unexcelled Manuf r 2% 2% 3 400 2% J y onv deb 5s_- 1950 F-A |, aa 
nufacturing Co.......10 5, \ , = 288 3% July Debenture 5s = 10s 5% 96 98% 106 
Union Ges of Canada ° 7 5% 5% 900 4% Jan 7% Feb Debenture 5s to a= = 103 103% 13 97% 104 
Union Stk Yds of Omaha__________ 100 Ga a — 5% Feb 7% Jun Connecticut Lt +. _ yarns 4-0 104% 104% 104% 5 98% 104" 
nek meieieds bieiness “ os aN 682 90 66 May 684 July a a & Pr 7s A__---- _-1951 M-N n- 116% 119 
United Chemicals common____.___.__* = ‘: =" a 11% July 3s couies N tender Biase se™ ya 
$3 cum & participating pfd_.---* 5 100 14% Jan 25% July lst ref mtge 3s ser P__------— i909 7D = fae | a 
Sues Ba ann Stores__.____ 10c - S- "es onaun ar? aoe 64% July ist ref mtge 2% may vi ae ae ‘: 107% 107% 5 ro 2 
efe . i — . 
Prior preferred_._...-.-- oe 91 91 80 8042 Jap e5 Jun Consolidated Gas (Balt City)— OM saat ik °; a a 
United corp warrants.————————__-_ -— | 17% 17% 300 =: 17% July 18% Jun PE henge 190 4-0 122 = 122122 1 119 125 
common 1 a ge -- e 8 July 5 a 2 98% 98% 14 \, 
lst $7 preferred non-voting__._____ . PR se oie 1% 5.100 1% Apr 3 Mar Eastern Gas & Fuel 4 : . 0% 8 
Option warrants V4 6% 117% 650 xll14 May 121% Jan mecese Pe r4 u s ser A___-__ 1956 M-S 100 99%% 100 176 93% 100 
United Light & Power common A____.* __ . 2 sa 1's Mar ¥, Mar Elmi meg ight 5s_---_--- 2039 F-A 102 101% 102% 124 101% 104! 
Common Png ----° = ve 7 2'000 3% Feb ~ Jan mer po vane Bah ag oe—e€€, M-S in 124% 124% 10 123 - 124 \ 
Fe a le tied Scenes: ves * Jun 7 (ener M-S 102% 102% 103% 02 ¥ . 
United Milk Products ee oe 5.000 50% Jun 634% Mar ae ee ee ee 1954 MB or" 104% 107 * 4037 106% 
of participating preferred_......_. * 39 39 25 33% Apr 3942 Jun Gatineau Power 3%s A ' 
poe ger Co ise on —- - oe 90 Feb 93 Apr General Pub Serv on. aioe my = som 183 ; oe 
» ord reg = : _ ¥ ; 
United NJ RR & Canale. Te nal 100 6% 6% 6% 100 4 Feb 6% July Sona is i. one = 03 72 : 62 : pty 
— — Sharing -__________z5e on eo a okt ae —_ 265 July pg Seong ma — peiiebaces or > 103%6° 103% 103% 10 101% 103% 
rre 10 -— “6 8 2 e % Jan A 9 agree agg eae eee = 102 101% 102 13 9 3 We 
United Shoe Machinery common——28 74 7d 76% © 850 OD Jan 7774 July Seams toms Wan O..ee ae HL 112% = 100 0 
25 43% y, ” “1 a July Great Nor Pow . — So” . 101 104 
gnaedgmmmanecy eeaameame 1 8% 43a “So at0o 4% Mar = "93 July Green Mountain Pow 3%--------1983 «= S-D==—S«#108%4 107 = Thu ten 
U 8 Poll Co class B : os ; 8 July Grocery Store Prod 6s__---------~- 1953 J-D an “+99 wi Le wg 103% 106% 
U S Graphite common 1 7% 17 1% 3100 5% Jan 8 July Se Ee Cen tatne isd 368% 71 See 
and International <= “oe ~-= 9 Feb . i x 
$5 1st preferred with pe an 88 1% 1M 1.300 34 Apr 1% yi Houston Lt & Pwr 3%s_-----------1966 J-D ~~ 10742 1072 1 106 
U S Radiator common ee oe 872 88% 375 78% Jan 9134 Jun ae oy ng hed in cha umm saps 8688 103% 103% 103¥2 2 102” 105 
U S Rubber Reclaiming rs -- 3% 3% 400 234 Jan 45, July 6s series B_-_------------_Jan 1949 A-O -- 4102 104 102 1063 
Saued Gets Cnc... — a 2%, 2% 1.100 134 Jan 2%% July Illinois Power & Light Corp— + 105 ys 
United Wall Paper —— fa %& ts 100 f, Apr 34¢ Jun ist & ref és series A-_--------- 1953 A-O ae 105; 105% 15 \ 
Universal Consolidated Oil_--- i 3% 4 10600 2% Jan 4 July Ist & ref 5%s series B--------- 1957 MB = 1044 104% 5 10334 10880 
Universal Cooler class A____________ ° ~- 13 13 100 12 Feb 14%, fm Inaiana Hydro-Elec $s_----------1958 M-N $103 1032 103%4 105% 
Class B an 11% 13 1.400 7 Jan 13° July Indiana Service 5s 1950 J-J 99% 99% 99% ER Be hy 
Universal Insurance ___.______ io 4% 4 47% 4.500 1%, Jan 47% Suly 1st jien & ref 5s_-..—------~---- 1963 F-A . 9924 100 ’ - gear 
a 1 21% 21% 22 -- 20 Feb 22% July Indianapolis P & L 3¥%s--------- 1970 M-N 107 :107'-—«:107 3 106% 109” 
g trust ctfs. HK re ‘8 5 18} 
Universal Products Co : 21 21 21% 1.200 18 “ oe 23% Mey ee ee 
a dpe Sugar a a ninagreen hire 20% Jan 281% July 464s series C 1955 J-D wo 431% 35 25 = 
tah Power & Light $7 pref . ae 2% 3 500 2% Jar 3 S6%s (Dec 1 1941 coup)----1955 ~~. Ms 30 33 
oe | eo 3% Jul 30% 30% 31 30 Y, 
Utah Radio Products s 55% 55 (85% 450 51% Jan 61 Feb ee ee 3 — | | CU o 31% 315 3 3S 
Utility Equities common____ 10¢ 7% ee 3.600 4 Jan 8% Jul A7s (Aug 1941 coupon)_-----1957 pis 30% 32 so 6 
$5.50 priority stock_ Pines 1 2. 2 2 600 1% Feb 2% faby A%7s_ series 1952 J-3 35 35 3 35 23 33% 
82% 82% 82% 100 7442 Jan 832 Jun Int S78 (July 1941 coupon) ------1952 --- ~~ 30 30 1 22% = 
heratate Power 5s 1957 J-J 95 94% 95% 53 83 15 a 
ai enture 6s 1952 J-J 6842 664% 6842 38 60 7} 
V Italian Superpowe1 6s _..~~~-- ~-1963 J-J pane 32 3242 9 287 =” 
Valspar Corp common__ ‘ Jersey Cent Pow & Lt 3%s__--_- ~-1965 M-8 onl 1072 107% 11 Pes 36 
$4 convertiole oP aapanaamma 3 2% 3% 1,900 1% Feb 34, Kansas Electric Power 3%s_------ 1966 J-D des $105%% 108° coe 
v — iS ake 45 44 45 70 ¢ July Kansas Gas & Electric 6s___-----~- 2022 M-S t 1 r ce — oo 
Foneew: . ; be 27 Jan 48% July Kansas Power & “ka ete tiey gp 120 122 
ogt Manu‘acturing oe 9% 9% 2,100 8% Feb 113 er & Light 3%s_------ 1969 J-J _  $110% 112! 1 12% 
a 14. 14% 500 8 Feb 15% July Kentucky Utiities 4s 1970 J-J 10734 10734 “i107 100, 
/4 Bx ts 
Lake Superior Dist Pow 342s_-----1966 
w McCord Radiator & Mig— sah m steess 106 3% 
Ss stamp 1948 F. , 
aco Atreratt Co... - : Metropolitan Edison 4s E_-----~-- 1971 un Ss 106% 106% 3 108% ri py 
> ay ne voting trust ctfs ext__¢ ll cis a8 -- 3. May 4% July 4s series G 1965 M-N ME; $107 1077 12 110 
Waitt & Ja 106 ? 2 900 75% Feb 11% July Middle States Petrol 6%s__------- 1945 J-J $100 101% boy sas cake 
Bond class A aie. ie (80 94% May 97 July oe ant ae e > ae 
Class ates! ED 50 14% Jan ‘ en at 4% to 1963 A-O |, 
o / , 2 / lod 
Wayne Knitting Mulls < - 2% 2% 100 1% Feb ~~ jo Milwaukee Gas Light 4%s_...-___ 1967 M-3 o Saaee Pe " , 62% 69% 
Wentworth Manufacturing S . ee =. eee eliac honed ee Fee 1978 = J-D - "104 104% 10 103% 106” 
West ‘Uring —.-.._ 1. \ : 1955 J-D 107! 1 % 
West Foras Guilty aa preseried- 32 SY 4,834, P05 8900 a gan stk duty | Mason sutton Lig te ee EMCEE 
Wesvern Air Lines I 5 9% ; 8 Apr 111% July sg Se... 1945 F-A Ai 101% 101% ve + 
ne 8 9 10% 12,600 5% J : Nebraska Power 4425 - oe tie : — S— 
Western Maryland Ry 7% “oer Se ode” one 700 71% Apr Sie July an eS 2022 uns ~ Yee i 3 tie 120 
ae ew m de ‘2 2 
Westmoreland Coal. ----5, 20% 20% las: S.-i oc. oo ae ee: hy 
Westmore por 20 27% #+j.6 28 100 4 o Mar 21 Jun 5s & Gas & El Assn 5s_-------1947 M-8 84% 82% 85% 41 72% 887, 
land 1 i. “d 
Wevenberg Shoe Mfg > ee 20-20 10-16 gan He oe Cony deb 5s_. 190 ue 34 te ta ~ Lt I 
Wichita River Oil Corp 10 i 10% 10% 300 8% Jan 10% Fm a Be mw Power 3%s__-____-__1961 M-N = a : A "a Ps. “ = 
a ets arate a ; ew nd Po ~~ 07 110 
8 Feb 10 pond Getentues aga Assn mma | o 101% 101% 102 66 955% 10244 
-D 102% 1022 103 25 9752 103 
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RANGE FOR WEEK ENDING JULY 28 
BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
New Orleans Public Service— United Electric N J 4s__....._ 1949 J-D aa 110% 110% 1 110% 111% 
AlIncome 6s series A__...._Nov 1949 J-D +100 102 e 100% 105 United Light & Power Co— 
N Y State Elec & Gas 3%s__..-__19t4 M-N — 108%4 108%4 3 108%4 111 lst lien & cons 5s 1959 A-O A 1106 %% 108 ee 102 10842 
N Y & Westchester Lte 4s________ 2004 J-J ok 1103%2 106 oe 104% 107% United Lt & Rys (Delaware) 5'2s_1952 4-0 103! 10342 105 63 103 106% 
North Continental Utility Corp— United Light & Railways (Maine)— 
542s series A (8% redeemed)--___1948 J-J es 85% 87% 23 82 9542 6s series A 195 P-A tex 113% 114 6 113% 115% 
ee Soe & Light Co. — 
= bl + 3 3/, mture 6s series A__....___ ee ~ 1 y 
Gotee, Gos 1 ro = "aN ry oe — —- = 4 — Debenture 6s series A__ 2022 M-N 115 115% 116 15 111% 116 
“ff Vere 1971 4-O ~— 10634 10634 12 105% 10634 Waldorf-Astoria Hotel— 
Ohio Public Service 4s___________ 1962 P-A 1053 10534 1063% 22 10534 109% 45s income debs --1954 M-3 4036 40% 41% 58 24% 45% 
Oklahoma Power & Water 5s______ 1948 F-A 4 t103% 104% pe 102% 104% Wash Ry & Elec 4s___.._____.___ 1951 J-D a 10534 105% 1 105 109 
Pacific Power & Light 5s__.______1955 F-A 1045 104% 105 12 103% 105% Wash Water Power 3%s__________ 1964 J-D 109% 10942 110 7 108% 110% 
Park Lexington ist mtge 3s_____-_1964 J-J 54} 54% 55 5 40 55% : 
Penn Central Lt & Pwr 4%s_-.--- 1977 M-N na 105% 10542 10 104% 107% West Penn Electric 5s. 2030 A-O = 107 107 6 105% 109% 
5 See a ee neo 1979 M-N as t106% 107 os 105% 109% West Penn Traction 5s_.._____ --1960 J-D pew t1165@ 117% oe 114% 118 
Pennsylvania Water & Power 3¥%s_ 198s J-D Ss 107 107% 4 106 108 iy gaan ——- ‘ site alti 
Oe 197 J-J as t107 108! = 10634 108% S 1944 ----~_.-.-. extended to 1959 main iti $9934 100% ail 100 101% 
Philadelphia Elec Power 5%2s__-.1972 F-A nas 109 109% 31 108 117 6s conv s f debentures________- 1959 wom pts 94% 95% 12 8 97% 
Philadelphia Rapid Transit 6s__._._.1962 M-3 3 107% 10738 1 106 107% ey ° BO BG mccncninns ood 2s 99% 99% 997% + 9624 100 
Portland Gas & Coke Co— - 99% 9942 99% 12 9624 100% 
5s stamped extended__--------- 1950 J-J 103 103 103 1 10034 103 
Potomac Sateen OF ae oat »e 1063 106% 106 %4 2 106 112 =< —==— 
I“ 3 - : $108% 1087s ae 108% 111% 
a OS eee | 
u a s gs Ss8 
Ist mtge 3¥s--_-___--_____-.-.1964  J-D 108 108 108" 6 106% 109 F G { & Mi | t 
Sinking fund deb 4s____-------- 1949 J-D : 104 105 . 8 103% 105% orel 1 overnmen $ unicipa | ies 
Public Service of New Jersey— 
ante parpetaey a M-N 145 143 145 15 137% 152 
eens Boroug as ectric— F BONDS Friday Week's Range 
5¥es series A -- : 1952 A-O ~ 1102% 10234 — 98% 103 New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Safe Harbor Water 4'2s__-_------ 1979 J-D Wes 109% 110 19 109% 113 P 
7 ( eriod Sale Price Bid & Asked Sold January 1 
San Joaquin Lt & Pwr 6s B__-__- 1952 M-S3 B $126 ie we 127 128 
ASchulte Real Estate 6s__._______ 1951 2-D a 81 81 9 73% 81 Low High No. Low High 
Scullin Steel inc mtge acer occas aninhas 1951 os fart =91 927% tae 86% 9342 ey ery ee Bank pe 40 ‘ 
Shawinigan Water & Pwr 442s____1967 - ” 105 ©1053 6 103% 105% eyear 76.....-.....—.. p aS: [57 oS ay! 5l%m 57 
itt 4%6 eres D..........-..-. 1970 A-O aa 105% 105% 1 10342 105% eunete* tae ee 1947 J-J ee . . Spee = 54 55 | 
Sheridan Wyoming Coal 6s__.-___1947 J-J Pe 105 105 2 104% 105 4Cauca Valley 7s 194808 J-D 23% 23% 23% 6 16% 26 | 
South Carolina Power 5s__._--~.1957 J-J ia 1106 107% iad 105 §=6106 
Southern California Edison ,28--—- 1968 M-s 105%4 1055 106 19 104 106 = Re ar oo ray = ee Sete : oH Hi 
Southern California Gas 3%s---- - ies 107% 108% 9 107 109 Danzig Port & Watervays—_ =e , , 7 
Southern Counties Gas (Calif)— g y 4 
1st mtge 3s 1971 J-J __ 104% 105% -- 103% 104% PR age ~ : (Peru) 46 stainpod_1988 od Se 7% 2 ook oe 2 
4s___----_-1951 F-A a 8442 84% 2 72\% 86%, y & stamped_1958 “Ss -- 117% 1 -- aa 
ee cuiina ten & aoe 33 1970 F-A $105 10834 10842 10834 aMeranhe Ve 98 = M-N $392 34% 46 
See Se ee Sn : soa > = - . AMedellin 7s stamped 1981 SD Si 127% 29% bbe . 
aor eee 2022 8 1017 101% 102% 15 1%: 100% | |. gee ee “ aie bo 2 -- 18 8=628%° =f 
Spalding (A G) deb Ss 109 MN -- 81% 90 11 83% 91% eects (issue of May 1927) 1947 M-N on 40 40 2 3% 4 ff 
Standaré Gas & Elscirio— ~ ew o 47s (issue of Oct. 1927)------—- 1947. A-O =. ae ae 
6s (stamped) ------ May 1948 A-O 97% 96% 97% 129 865% 97 AMortgage Bank of Chile 6s 1931 JI-D 16 16 1 16 1 
Conv 6s stamped__.-------May 1946 4-0 or% 9634 o% 133 | 87 se Mortgage Bank of Denmark 5s__--1972 J-D ue 76 76 3 58 5 
Debenture 6s " 108i a 97% 96% 97% 69 8642 97% ee aes ~~ 6 
Debenture 6s_----------- Dec y 97% 97 97 %2 47 86%4 97% AParana (State) 7s 1958 M-8 $395_ 41% 33 
~, / p -- ? ~= 41Y, ; 
ain seta aie! «Fa ek Set ak gre | Sle de Sanco Che ie ie SO Se 
AStarrett Corp inc 5s_------——— 1950 4-O ‘sie 40% 41% 32-20% 44% CO SSN Varma I : ra + 35 3% 8% 
Stinnes (Hugo) Corp— . . a 45%s 1921 J-J 7%. 7% 1% 20 3% 868% 
47-4s 3d stamped____---------- 1946 J-J om $25 30 <— 19 30 
ACertificates of deposit.____----- ous ams th on ne 20 20 
ee ad cee 1946 A-O 3 2 3 20% 24% é a me vane. ‘ Ms nr ea delivery sale. d Ex-interest. e Odd-lot sale. n Under-the-rule sale. 
. Y ai rCash sale. x Ex-dividend. 
Texas Electric Service 58-1960  J-J 106 106 106% 15 104% 106% ade ee ee ee ee eee 
ee See 6 ae Sen ee a snore Se cree Le 
Tide Water Power 5s 1979 F-A a 103% 104% 5 101% 105% Abbreviations used above—‘‘cod,”’ certificates of deposit; ‘‘cons,”’ consolidated; cum,” cumula- 
Toledo Edison 342s 1968 J-J 110 110 111 12 107 +#111 tive; “conv,” convertible; “‘M,” mortgage; ‘‘n-v,”’ non-voting stock; ‘“‘vtc,’”’ voting trust certificates; 
Twin City Rapid Transit 5%s__-_1952 J-D 100% 99% 100% 72 96% 161% “wi,” when issued; ‘ww,’ with warrants; “x w,’’ without warrants. 
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a Friday Week’s Sales 
Baltimore Stock Exchange sTOcKs— lat” ange for Week 
Sale Price of Prices Shares Range since January 1 
Friday Week’s Sales Par Low High Low High 
Last Range for Week Eastern Gas & Fuel Associates— 
STOCKS Sale Price of Prices Shares Range since January 1 442% Ls ed lS — ne 66 66% 100 pots — = ie red 
Par Low High Low High 6% preferred ---~ ..---~---------- 39% 39% 39% 25 2 Jan uly 
eee 100 4% Jun 6% Mar 
Arundel Corporation -__------------- ° 15% 15% 16% 1,070 14% Apr 18 Jan we sdk GO satis Ry com_------ i. 6 Ota Oo Se ee 
Balt Transit Co common vt c-------- ‘é 1.55 1.55 1.60 369 1.00 May 2.15 Jun i) Me ee 100 76s 70% 16% 355 54 Jan 77 Mar 
Preferred v t c____-------------- 100 10% 9% 10% 2,420 7 Apr 11 July Eastern SS Lines Inc common_____-_ . 10% 10% 10 8% Jan 12% Apr 
Consol Gas E L & Power com-_-__----* 6742 6742 67%4 100 57% July 69 Mar Employers Group Association____---- * ux 30% 30% 20 8% Jun 32% Jan 
4¥o‘~ preferred B___------ ------100 116% 1162 116% 30 #115 Jan 116% July Engineers Public Service______------- 1 = 115% 12% 195 8% Jan 13% Mar 
Fidelity & Deposit Co........._--- 20 tan 136 136 25 136 July 150 Jan F te a 3, 3/ 13. Jun 15 Jun 
Fidelity & Guarantee Fire Corp.--10 __ 455% 45% 13. 43 Jan © 46% Jun te ee yo en Ble ee 
Finance Co of Amer A common-_-__--- 5 Sie 10% 10% 301 10 Jan 11 Mar General Electric wre . 37% 38 le 1.738 a pd pt 7 
since’ \, 1 3 un 
Houston Oil of Texas 6% pfd vtc_...25 —- 28% 29 130 27 Feb 30% May Gillette Safety Rasor Co_-----—- 12% 11% 12% os ” 
Mt Vernon-Woodbury Mills pfd_--.100 90 90 90 20 81 Jan 90 July ; . _* 1, \, 5% Apr 6% Jul 
Seaboard Commercial common-___---10 os 12% 12% 71 9%, Mar 12% July a scsseatesicactinn _ brmmenewape ne Ping Be. 300 50c. Jun 75¢. Feb 
0 s Fidelity & Guar 50 ~ 37% 38 250 35 Jun 41 Jan Int’] Button Hole Mach eS + ae at 11% 11% 50 10 Jan 12 Jun 
Bonds— Isle Royale Copper-_--- desinbieratenst 15 156 1% 1% oe p _— Zs V4 a 
be 
Baltimore Transit Co 4s___--___-- 1975 __ 63% 64 $43,500 51 Jan 64% July Kennecott Copper _ -- 31% 32% aed 
NE ae eae. oe ye 70 70 3,000 59%2 Jan 70 8 July 3% Jan 6 Feb 
Ss series Bo “tev Tl ada, 102,500 1004s Mar © 102, Jan stale Cantos BR commtn.———-——38 SR eee 
Maryland & Pennsylvania RR 4‘ -1951 6642 6642 2,000 6642 July 6642 July Mergenthaler Linotype —------------ % vg 54 54 64 47% Jan 58 Jun 
Narragansett Racing Assn Inc_-----~- 1 ae 10% 10% 100 7 Jan 10% July 
Nash-Kelvinator - . vee 14% 15% 273 _ Pa 8 — 
National Service Cos__.....--------- HM 7c c 
Boston Stock Exchange National Tunnel & Mines___--------- * ly 1% 1% 100 1 Feb 2 July 
New England Tel & Tel__--------- 100 §=105 1045 107 365 103% Apr 109% Jun 
Friday Week’s Sales North Butte Minine_ 2.50 37c 34c 37¢ 1,080 30c Jan 46c Mar 
Last Range for Week Northern RR (N H)-_---_----------- 100 ah 101 101 15 98 Jan 105 Jun 
STOCKS— Sale Price of Prices Shares Range since January 1 aan 3 ans 
Par Low High Low High Pacific Mills an a 374 36% 37% 90 s Jan 8 Jun 
g | y 25% Jan 31% Jul 
American Sugar Refining_-----——--- 100 Le 425% 425% 8 29 Feb 45 Jun Pennsylvania RR 50 29% = 29% 30% = 1.067 ° ow 
American Te el 163% 162 163% 2.199 155% Jan 164% July “ 5, 86c Feb 2% Jun 
American Woolen -—--—-------—----. Bea Me BY 75 7% Apr 9% Mar ee ee eee i? fo ae Ve Mar Li July 
Anaconda Copper 50 a 25% 26% 502 24% Feb 28 July ee ee hg 
‘ Shawmut Assn. e 13% 13% 13% 1.605 12% Jan 15 July 
Bird & Son Inc____~-~-----~------~~-~ ” ee 16% 163 240 11%4 Jan 16%4 July I ° \ 1 73%4 Apr 11% Jul 
Boston & Albany RR 109 111% 110% 111% 501 965% Jan 115% May Stone & Webster Inc i 9% 10% 163 4 Ap July 
Boston ison 35% 35% 36% 998 32%2 Jan 36% July ae ; 1 4 32 Ma 36 Mar 
Boston Elevated Ry 100 697, 68 69 630 66% Jun 74% Mar Torrington Co ~------~------------- 3342 33% 33% 510 y 
ee ee ON emnenene ae 2324 a00. 19 dan a6 duly Union Twist Drill.——--------------- ; 27% 28 eh ae 20% ae 
7% prior preferred 100 420 40% 42% 446 26 Jan = 42% July United Fruit Co.------snns® ame OB3 TS 855% «—«123S«—«75%@_ Jan BBY July 
5% class A Ist pfd stamped____- 100 ~ 7% ‘Ta 440 4 Jan 8'%2 Mar United Shoe Machinery common_-_-_-25 743 142 16% 525 69% Jan 78 July 
pt — > er cs — eae’ ro 6% 6% 6% 7 Aa — it pond By DIES Saciiccicdinmprinacacmsinantl 25 4“.04C«C 90 40% July 45 July 
“% class st p stamped___-__ 71, TY% 7Y, 120 an Ya Fe 10 ye 3; 40 Feb 53% Jun 
10% class D ist pfd stamped___100 re 4 BY BY, 37 5 Jan 9% July U 8 Rubber ai 50% 51% 320 % 
Boston Personal Prop Trust_-------_- =" snip 14 14% 80 12 Apr 14%4 July Waldorf System Inc_____-__--___-__- . 4, % 10% Jan 12% July 
Boston & Providence RR--—-----—- 100 30 30 30% 108 28% Jan 42% Feb Gunn i te ee a 2 a>... 506 dee 28 July 
% i Y Jun 
6 AEE GES a eo? pt a May Te Feb Westinghouse Electric & Mfg..._____50 __ 100% 1015 155 91% Feb 107% 
ES an 1c Pm. 14% 15% 213 133 4% Feb 1742 Mar 
Conn & Passumpsic River RR— on 4 ‘at P - BONDS— a ‘> 
ag, ERS SE TET ALES Oe a OE 100 104% 104% 5 an un astern Mass Stree y— 
Copper Range Co... ............_.. * 6% 6% 656 1.055 5% Jan 6% May “sr Ce &... 1946 rand 104 104 $3,000 103% Jan 104% May 





For footnotes see page 463. 
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at ace RANGE FOR WE 7 te 
Chic Stock es EEK ENDING suLy 28 
Sales riday = Week’ 
STOCKS— Sel i Bango for Week STOCKs— aiid i — clates 
rices’ §=Shares rice of Pri eek 
Par Range zi ces Shar 
Sen Alamue common. Oe ame EF a High a eines —? Northeamerican Car common ___ a : Low High es oe Since January 1 
Aetna Ball Bear astings_._ 5 Et - 14 100 13% Feb in, Northwest eee Ine common. _~~“s 9% 18 19% 4 ow High 
Allis Chalmers Mie cette, 1 2 6% 400 43, 4% Jan Nor West U corp ere e a 24% 241 00 17% Mar 20% 
& Co____- -- 15 15) > @ Jan 6% J + til pr lien pf ---- 197 4 4 50 19 Ye Mar 
Amer Tel ry Or eee 1 i a 2 200 Ey Ye Jun 7% _, ea c) 185% 197 Feb 37 : 
our RY Co Capital bestdbantnina aan 100 37 Vy 38 \y 250 i2% Jan 15% July Nunn-Buen ne! “ 3 Ne _ e 122° 125 8 300 16% Jan 201 July 
Asbestos Mig Co coma--—---——_—5 “6 = so 2 100 156% — te July Oklahoma on Bemon. TES 21% rf 31 32 = 95 Jan 125° Jule 
Athey Truss Whee] > ee 1 4 1,550 4! July” Omnib ; ec 7% pid____~ - 1412 141 22 Jan 3 . 
; " - 1% 43 “s Apr 67 us Corp com --100. 495 ‘ 2 100 13% 4 Mar 
Automatic Washer — Palle se 4 67 A 8 4 1,200 1 ‘e July Parker p cgay 125 126 : 3% Feb 141 
ommon____ 67% 6% 67 Jan 2 en Co. (The) comn..~~~--- 6 7 20 «42 4%2 July 
Aviation Corp (Delaware)_____-~~~~-- 3 2% 2% 27, a 7 son 7% ian —— Coal Co B f———— Pe % os 3318 3330 a 9 May thy July 
~----3 - 4! 5 i“ Feb ° Serred ee oe 2 200 2 duly 
Belen Mis C0 a gen 10 - 1,150 3% Jan 3% pd pennsylvania RR capital OF nr ieee 100 P B. Ps £O .* = 34% July 
Bendix Aviation Cory cgj7->--------- = 15 %2 16% 0 4 oe Potter Coes ut & Coke capital—~ja2 28% «= 29s, 94% °° © oe ofi# May 
Berghotf Brewing oan “ey 5 ~~ => 21% 500 8%, Jen 8 July Quaker Geir common. 1 613, 61 61% ay 26 Jan 311, oy 
SS -- s 9Y, : 5S Ce comman  ~~~~-~--~ ree 5 . 2: ~ ws 7a y 
Bliss ge CO capital op gemmazees : -- 10% 7 ae te Jan 41% — Raeietred Shei Pe enone on - Pata 100 “on an 63% Mar 
ere, <7 0! ‘ons : 22 Rally -- 7 
Borg-Warner Corp conmmmon 5 pa: . : 19 1s Ph 5 joo .* pod Sangamo Ble, Mus nn er 103 15242 152% - “* Mar 82 ‘ July 
rach & Sons (E jin -~ 39 Vy ame 00 16% Ja /z July Schwitzer C . ° common _ om % 9% 101 : Apr 155 F 
Brown Fence & Wir cap Stee . 201 39 4 39% 600 3 ay an 20% Jun Se ummins Capita] ee = 243 od 650 6% Jan eb 
lass A pf . 2% 22% 23 4% Jan 413 ars Roebuck & Coq ~.7--------- 1 : & 25 250 i 10% July 
Common ali Pfd_____ 19! 150 187 “a July Serrick Co common 14s 341, 21% Jan ! 
Br ae a lic eRe Ye 19% 491, : Ye Jan 24COP . cK Corp class B cam?" ------- . } , ase 450 1 25% July 
Sante ay em common “SN Rayer ‘ -- 4% 4% oes i ~~ 19% july anode Steel Strap coon sarees 1 5% aa 0% 450 85 For re Jun 
, SS Oe ie : ‘ Y, m On etna a ? , 4 
Butera Ring common_____~~~~ 10 26% 26% 26% . 23°" Jen - — Sinclair re —. = oe 36 36 . a 33% Jan ba, = 
oe np aes eee : 20 J 2e2 outh Bend Leth. «wc 7----—-—— * = 2 16% seme 38 
5% convertible Preferred ____~~~~ 4 11% 13% 13% , oa 4% Pay so — South Colorade Poy orks Capital____5 ie pois, 14 \“ 1 = A he 17 Soin 
om ~~ 29 Y, $ 9 Je 2 Piegel In “a8S A com___+« ee 4 20% — Ao 15% July 
Campbell Wyant & 292 29%, 100 an 12% Jul ¢ common. __ ae 13 250 20 July on) oe 
Cannon F 28 «Jan 5, y St Louis Nationa) 9:,..,.~~---------—.. 2 > 2a y 24 Feb 
Centra] Illinois n dy Cap__* 1 29 “e July s onal Stockyards . ae 10! ~ 30 1 Vy Mar 
“Sent iu Secur Conn”, $6 pide ogy, 964 98 100 16% Mar 20% J ‘Commen reuse Preferred “15° 35 3412 35° “ 27% Ace 12% July 
pepe ” 230 88% A 6 July Standard o1 2. oa aa, nS 18 8618 r ‘Ya Apr 43 
Central gn’ preferred here, a ee 950 ioten 99 July Sterling a nee capital__ 95 m gay! she 7 poe + on 193% a 
til common. ~~~~~~~=z . < Y% Jan Stewart-w 7 men... 7 ' 6 33% an 3% July 
Prior lien prefer Bae 50c 1 13 750 91, 1% Jun Storkline Pu. CoP com 5% 5% 950 32% M oe 
tin = 5, y a ‘ line P cee, 5 2 5%, ar 343% Ja 
Preferred red <= 117 16 6 id 1,750 Lb Jan 13% July 8 _ ur Corp commo --~ 147 100 3% J n 
enebertaniecheniciveiangso / , Y, ¢ k und ! _ ee ES 4% 161 @ Jan 53 “ 
Chain Belt PONer & Light piad-W: | ~jy, 62, os 922 a Saat uly Swift diCoveapitey 7°! Common 3, He te 32 Sank 
e. Co commo -—— 8% BY, 58 ly J z y Swift I t . yee ee 25 ¢ P 4 14! 8 an 12 
Cherry Burrell c Tees sere * ‘4 8% 30 oe oo 65 July T nternationa] Capital eaten 293, 29% 03/7 200 13% J Mar 
ae / . Ye Js ; ‘ hinaceukiisihaaka 293 ‘a Jun 18% F 
Chicago Corp e427? common __ ~~~ 5 $ 19% 193, 20 7% Jan 10% Jan ©xas Corp capital e-- 30% - Sou 2 62,550 oy g, o sue 
mmon. 15% 15¥, ! 0 17% Jun ; Thompson (J p) .,..~~-----------_. 25 O% 31% * 7an 31% Feb 
Convertible preferred’ ~~~~~-------- 1 6} 12 15% 150 127, 20 (July T n (J R) common ~ 48 = 4g1 400 28 = Jan 331 
Chicago Electri OE * ing 6% 6% 8,900 ‘8 Jan 15% Jul rane Co (The) comm ee are 25 an! 9, 2 300 45% F 3% Jun 
Mfg ¢! nites - 48 Y, 3 , 4% Ma ; y 208 So. L > = 2 ; 12% 12y, 8 Feb 493%, Jj 
Chicago Plexibic 488 A pfd___ + 291; S872 49% 400 y 6% July ~# Salle Street Cor “ 14% 143 r+ 100 11% Jan ae 
Chicago & North Westersmen------5 103? 132" 103 30 iaig pen (5042 Jan United ain ei¢,€ Carbon capital: 95% 3g; 34% = Sa. . fee 
¢ for common nae 275 82 22% July Us Tansp capita]. ~~~~~ eo 797% 301, 5 3% Jun 361 
Preterreqd _-----—-----______ Jan 105 Steel common." ~-~------- 5 30% and 4 250 7 "2 July 
Chicago Towei Ye peo mage teat 26% 26% 26% 100 Jun Utah Radio Products co eee ne emcees ° 58 % ae 30% 400 nee aoe 8242 Jan 
Chrysler Corp con om, P----—-_- Fe oas 61% 63% 700 89 gaz, Mar 29% July Walgreen Co common ™2°2—----——1 7% 7% "2 2650 50% Ane aay, July 
Cities Service Co cnn~~---—-—- 5 - oo, 6 20 5g * Aer 64% July Wiewinghouse Elec & Mig commen,  -- 29°” ogy, 1150 3% Jan ytd 
Commonwealth Ed On... 10 aes V2 92% 250 an 62 Ju leboldt Stores Inc ¢ n__50 : 1 ~re 300 26% A 4 July 
ison comm _ = 15 15! ¢ 78% Jan n Williams Oil-o- men. ts , 61 , 101 100 2 oer 297% Jul 
eonsolidated Biscuit ccmmon.~-~-~29_— 27 26 27° 250 13% Feb 38, Jun Wisconsin Bankers’, ©°mmon____~ ~~ e B% 13% 13% 300 fa ,8 Feb 10534 ‘Jun 
eumers Co— OD aes 5,750 2434 Jan 34% Mar Common — *Shares— a, 4% 5 450 11% Apr 14 July 
Container Sorat, shares ee Ae 50 3 * eo 4% Jan “3% fo Woodall Industries common eth iecomang! 4 10% 10% 413% = 9% duly 
Crane Co co mer common oa ae 0% 30% 570 rigley (Wm Jr) Co canital ~~~~~~- 2 7 _* <8 500 8% Jan 
Cudahy Packing cy WT" yppesesaay ee 25 me 25%2 26 400 18% Jan 31 Jun Yates-American Mach guamaas ~-~--..¢ =. 69 1, P A 1,150 4% Jan 11% July 
Common ° 7% cum Pfd___100 99 + tn 24% 250 . Aur 26% July Zenith Radio Corp eotminen, =n ae ni r4 4 tn 100 62 Apr goin July 
a ee ey o, me, ee * J 
Cunningham Drug Stores -~~~~~--- 30 ay 237, 99% 270 93% a 27% Jun Unii --- so 40 4] ° 300 5% Feb aa our 
a 2\, Ye 25 650 74 Jan 102. Mar nisted Stocks— 1,100 34. Feb eo 
Dayton Rubber wr re -* & 50 = js May 27% July American Radiator & ail 
Deere & Co common en. 1 . - - Y2 Jan 24%, July anaconda Copper Mining @*” com____© 11 11 ia 
© Mfg Cor nmoh 7 7~~--~-- . a 50 1 Ch Topeka & Santa me 27777- ——56 ; Le 1,300 9 ‘ 
Domestic Industrig gt’ ---------__. seem 42% 42% 100 422 Jan 20 July Bethlehem Steel Corg To RY com--100 72, 2524 26 600 aga, Tee 12% July 
S Inc class a____~~} 13% 13% 100 + fry Apr. 45% ‘Jud Curtiss-Wright _°'P ©Ommon___-"_ se = 67? = 6 69% 250 5614 | 28 July 
Edd teees ie 6% ‘61, 2 dan Y ce enee ener en ba: “a 0% 623 2 Jan 71%, 
ST ro A ee a ee a 
Elgin N 1 Corp Leama ; 29 29 orp common____ ier -- 3732" 38% 7 % Jun 6Y, 
ersharp nw! oils --—-------18 ite 12 13% 1,200 . Jan 30 Mar Nash-eoene, 1) Co common____~~~~} wt 9% 9% ‘= Apr 393% jue 
BE et a ae titre 1 36 34 34% 100 9903 Jan 13% July New York Cent RE a ptt | 15¥, 18% 18% 50 161 Jan 10% July 
pastel Metallurgica] 3636 100 4 uv ve 36% July Paramount Pictures Tne eal. © 19% 4 15% 1,500 i - Fg po 20% May 
2 Simons & Connel] 7,7~~-------- * ‘2 van 36 July Pullman I Cee 1 2 21 4,550 a PF 17% July 
Dred nnell Dk & -- 27 27 y DO eintinmee an _ 264% 271 ; 15% Jan 213 
our safec*common |e & of MAY 20% Juy | allo Meet) iimoa—————— eH Bs“ BR BIN Tay 
0x (Peter) Brewin. -----------_... 10 a Ya 11% Re ca common______e 105, 8 16% . oe 514 Jul 
New common 28 =e 5 oa 102 10s 200 ios? Ie “4 12% Jan Standard rt. Conta 194 is tose 3,000 "8% a 1 Mar 
6 ate eae aS aa 102 5 4 Jan 13% Jy) Standa eee 5* 19% 1/600 a. 12) Jul 
po se jmer Transp common és a 2,150 27% je . : July Studebaker Corp eoainas> are 25 soe ba tng 7 Sg 150 o% Fd 21% Suly 
Nance Go? ©ommon______ 5 3 ow | . te ; 5% 565 % Jul 
Genera] Foods coma, common____~~ Me 46% 46% ee OTS July —— Rubber Ce commen ~~~ - rh 17% 18% pr o2% — 58% July 
General Motors co°"--------__.. Ps ioe a cy /e Jan 49 1, ws ae nets ~~ kot pr 20%; 
Genera] Outdeny “OEP commen ~~ 16 «61% 43% 435% ioe Pr, Jan 45% sun = ae 5342 July 
tte Safety Razor oom neni + ‘ant re P 62% 1,300 51%, Jun 43% July H H ® — 
Goodyear Tire & Rubbe mon... * % 11% 12% 500 4%, Feb 66 July incinnati SI 
Great Lakes Dr'g cmmon-—-.AG% gy, 124 500 JARS. uly oc xchange 
©s Dr & Dk com ~~~~~---- a 133 2 150 38, % July 
Hall Printing Co oe 20“ 2034 “a 868 em +h aa STOCKs— tae ef ee Sales 
Heschteger Corp commen Sabatier 10 18, : 19% Jan 21% July Ameri - Sale Price of Prices ‘aot R 
man Brew Co q _mOn---_____ 7 4 185 a : eTican ar an 
Hein Werner Mery oP eR RNG Ou T 117, 10% 101" “sO . v4 Apr 19% July American Products rior e —.- 3. ‘te Low. rae a . 
Orders Inc og _ SRF ORYT Oy ge ‘8 11% 12y 0 Y4 Apr Participatj peg 7 4 335% 8 1 igh 
mmon..__—- ~~-~--~--~- 3 ss 4 300 y, ll Jul ipating preferred ae \¥, 0 25% Feb Y, 
Ole 2 On (Al non... - L , 9 y¥ .§ . Caampien Meee eee... __; 4} 1 341 
Houdaitie ue: «2°? common A~~~~~~ OY ae 1a 7 uw 50 * om 12% Jun Champion Paper & Rane % se 4% a7 110 ‘ Feb 6 = 
Upp Mo ey class Sai -- 37 3 100 12% Feb 2, May Cinci owe naa eae, * ~ 26% 26% 93, Feb 6 Apr 
“ors common (new)_------*  — 15% i7 SO 34% Pep «14% July Cincinnati God! gcrank——_—- -- 1 it ee APF 29% uly 
Illinois Brick Sina : a) 3° "36 400 a Jan 7% ron C N O& rs & Electric Preferred_100 107 2% 2% 75 "2y 4 1334 Mar 
@pital__ ‘ 1! fe. ae Mies oS Fe oy Se aaa = 106 , Ya Fe > 
0is Central RR oo,.,~~~~~------ 10 ue “4 Jan 4y, Peter © nnn nee 20 107% 70 1003 37% Mar 
~ y ‘ . Jun Ee Stain eats 1051 . 00% Jan 1072 
Pneumatic Too} °"------—-100 7% 7% 73 sa Cincinnati Street ~~~~~------------ 1004: 2 105% 35 9 O7%4 July 
Indianapolis > © Tool y t * Si cone vn 17 17%. 1,150 4 Mar Cine ae Ee 120 120 12 9 Jan 1081 
eta att, jg Sone 7 y, ncinnati Telephone ~~~~~~-~------ 50 , 120 ‘ 3 2 May 
diana Stee] Prod & Light common__* wag 21% 214 “00 10% Jan Pai. July Cincinnati xelephone aenenen eeesensnaen! 50 “2 8% By sat ee 4 Jan 122 July 
Interstate Power $7 orcommon.____ 1 ~= 17% 18 P 19% Jan 231% read Crosley Corp nion Stocks Yards. Ps = 77% 78 48 os [hon 9 Mar 
eletred_.__. a oa 1% Ty, 6 May n MiMi ~~~... * ro 10% 10% 3 ~ <aa 80 Jul 
Jarvis aa ne ~ 1,100 5%, 18 July » eae 20% 207 3, 20 8% Jan 1 y 
ye RI capital. ‘ Pa 307 gay 184 July Pon nn, SUR ce ne 125 i230 isn. tim See 255% Sune 
Ma ned Tube & len -———_-* “6% ahd 17 50 13% 3 oe Gibson + anenctaaae cae ae 304, aaee 3714 40 po “a jan 36, July 
mmon A 4 7% 1 7@ Jan 18 ¥, Hobart ciaes 4 ~-~------~--........ . ‘2 “2 31 6 74% Mar 
Kentucky uti) j, 7>~----- »200 6% J 8% Jun eee A iii 35 » 0 30 May 35 
1 jr cum preferpaj7~~~--= * 4 Jun 8%M pte alliemae taste ee * 36 180 29 Jan 
Med_...i¢g <1 16 16 ~ =e a. ee . 41 492 an 40 3 
--~ 51 5 ‘ oh hep ote . 170 39 M un 
LaSalle Ext Uniy desntins 5151 290 © «0% Jan 16% Jul eo, QE ee 2 a3. 13% 150 10% Feb 45 July 
Tent & Co commen ?---------.__ . aw a 2 Jan 51 July Lunkenheimer ___~~~~~~---------- a ytd ion 424 31% Jan sen July 
Libby McNeill @ tine; ~~--------...-~ a . 8 rocter & Gamhia ~~~ ~-~--------_. : 12 1 ‘2 July 
Lincoln & common -- le Fr 250 1% Jan Gamble______- -~ 23% 231, 2% Apr 3 
83% Preferred © ©Ommon————-? 8% gt 2000 ae Fen =, Jun —— se OU CS ao | os 
ndsay Light & c,.77-->------- 4 “ 6% 6yY, ; @ Apr Fy y i pa aurea ree ee a x =~ 25° 25 73 Spr 59 Jul 
Lion Oi] Chemical common ~~~ one 204, * 100 4% J 8% July NS sae ae he 33, x 20 22. Feb 2 y 
Liquid Carbonic? capital “mm a eh OU? | Se Sy Ae Gee a Ree ee ae ee ee 
i ca -- 20% 201; co 4% May 2 May ‘Se » eee aR aE: r 465% 46% 465, 10, Jan 22% Apr 
McCord Raa iat 26 100 18% 5% July referred PE -- A 12 22 40 4 Jan 467, p 
Marshal s1.% Mie class 4 : 26 300 ag * FPF 2156 Suly na eee 50 40 © t% 36 8% Jan 34, 
Midile Weg: 00d Prod commmos—--* «18% ue @ 340 20%, 5 a American Rolling it} | | pt 41 Suly 
est i, r 21 4a Ja 
United Cy aPital_“°n----2 10% 30a M4 200 (139 Jen ity, ed nein oF = - - 2%. sn 3s 
sa ‘ 1 Ye Ma y oe a SP esarsy wing 3 4 Jan , 
Midieyertibl Preferred a~~~~-~-----* 1 2,000 9%, Feb ui ne Stengel, Motors ee ewan caer 4% wth 1% 220 15 Jan 2a ran 
Ui line ne <e uly ETRE ree 61 , 3% J ; 
1% prior ince PFor lien iso? 213 pai | 800 *4 Jan Timken Roller Bearing———~~~---—°_ . 30% $07 62% 492 give Jun 3% Mar 
£% preferred A~~~~-~--~-------100 a A oo} July nnn : t% pe 2 23- . 28% Jan Soa, July 
% preterrea 4 --~-------.... a 4 1 , @ Jul : ‘ 4 duly 
Preferreg ie — ‘ 13% 750 Fry posed 15 don “oe 51% July 
Miller & Hart Inc ye we % % 00 % J vam 7 Ci | d 
1 an 
a — tie | Re eveland Stock Exchan e 
referred. ~~~~~---------__ 23 4 
a a a re er | Titty Tents at 
----. an s8TOCKs— ~ 
National Cylinger’ -common.s 10% ‘9% toy — a 3% Jun Sale Pri Pree for Week 
_ Noblitt-Sparks tng G** Common ~~~; 47% = aga, 19 “00 7% Jan «20 2% Jun P ee of Prices Shares 
! ind Ine capital ~~} ~~ 12% i230 ae aon ise July re Brass Mfg ___ “4 Low High Range since January 1 
_ 40% 40% 11% Fep Jun american Coach & Body~7777"~~--~ - ¥%, ge ~ High 
100 33% 13% Juj Apex Elec Mf Fm 5 = 6% 6% 256 5Y, 
Jan 41 y Brewi ANS preferred __ — 12 2 Feb 63; 
Corp of An..~--~------- 100 12 1! 4 July 
acs ste page 463, City ro & Sou ey, ana 3 102 202, 102 10 Jan 12% July 
Siar aac ee Oe _ = Ye 250% 10 7 a fa LET, Ti 
-- 220% a21 40% Feb 52 Ma 
6 14% Jen (25% Sule 
—— 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 28 





STOCKS— 

Pa 
Ce CRN on iting ee: 1 
Cleveland Cliffs Iron preferred___~___ ° 
Cleveland Electric Ill $4.50 pfd_______* 
Getes COR GOO s 5 
Commercial Bookbinding * 
pe s 
Biestrical GCantreue? —.._.._._...............* 
General Tire & Rubber Co a 
Goodrich (B F)_- , * 
Goodyear. Tire & Rubber______-___ ae 
Greif Bros Cooperage class A ogi 
Halle Bros preferred_- eS 100 
Interiake Gteamenip ......_._...__......... =. 
ge IE, SE ean ag 
SN a ceieetion 
Kelly Island Lime & Tr. --------- * 
Oe Se . 
SEE a eee * 
Medusa Portland Cement____------_ ° 
Metropolitan Paving Brick__ . 
Nate etnies, aow—_............_* 


Prior preferred 6% ....~_-~- 
Packer Corp --_- 
Patterson-Sargent . * 
Reliance Electric - Yee ee 
Richman Bros ” 


Stangarea Oil ef Ghio___............35 
Thuempeen Products inc..............* 
Van Dorn Iron Works___-_-- eleniiehctons al 
Vichek Tool ___-_-- REE BEL, 
0 fe pe 
Weinberger Drug RI oo cornea ° 
White Motor __--_-- aieeicae 
Youngstown Sheet & ‘Tube_ RES EC eS ° 
Unlisted— 


Cleveland Graphite & Bronze com___1 
Firestone Tire & Rubber common_-__10 
General Electric common______------- bd 
TE” SE 
Industrial Rayon common_-_____----~-~- 
Interlake Iron common _-_____-----~-~--~- 
New York Central common__-_--_----~- 
Republic Steel common___-__----~-~~- 

eee QU 6 nici wceidcenose 


ee ene anen 


Friday 
Last 
Sale Price 


16% 


Week’s 
Range 
of Prices 


Low~ 


2042 
79 


17 
13% 
a47 
52% 
a22% 
249% 
a45% 
48% 
505 
34 
20% 
a24'e 
12% 
5M 
18 


High 
20% 


; 80% 
al13% all3\ 


17% 
13%e 


3 ad4T% 


,} 52% 
A233, 
249%, 
245%, 
50 
5058 
343% 
21% 
a24%2 
12% 
5% 
182 


2042 
334 
13 
112 
1842 
17 
122 
39 


g a43%e 


2415, 
16% 
7% 
2% 


13 13 
a26% a265% 
a37% a37% 


a435¢ 244% 
a45 % a4552 
a37%4@ 238% 
a22% a24%z 
a39% a39%% 
a9 a9 
al9% al9% 
al8% a19%%4 
a47% a59% 


Sales 
for Week 
Shares 


50 
441 
11 
1,171 
50 

24 

50 

65 

80 


~ 
~ 
oS 
Oo 


Range Since January 1 


Los Angeles Stock Exchange 


The compilation for the current week was 
not received in time for publication. We 
intend to publish it in next week’s issue. 




















Low High 
18% Jan 22% Jan 
63 Jan 85 %e July 
111 Apr 115%e Jan 
13% Apr 19 July 
10'2 Jan 13 42 July 
41 Jun 50 Jun 
50 Apr 57 Jan 
1934 Feb 25% Jun 
40 Feb 54%, Jun 
36% Feb 50 Jun 
43% May 50 July 
43% Jan 50% July 
31 Feb 34% July 
20% Jun 23 Jan 
205% Jan 27% July 
11 Mar 13% Jun 

5% Jun 6% Feb 
17 Jan 18% Jun 
15% Mar 21% Jun 
3% Jan 4% Mar 
105% Feb 13. July 
110 Mar 116% May 
12% Jan 18% July 
13% Jan 174% Jun 
11% May 13. July 
32% Jan 38 July 
46% Jan 44% July 
324% Jan 44% Jun 
15% Jan 19%2 Jan 
5% Jan 8% July 
2 Jan 2% Jan 
8% Jan 13. July 
20 Feb 29% July 
34 Apr 2% July 
37% Apr 45% Jun 
38% Feb 51 Jun 
35 Feb 39% July 
18% Jan 25 July 
35% Apr 42% July 
65% Jan 10% July 
15%, Jan 20%4 Mar 
16 Apr 21% July 
50% Apr 63% July 














Members 


WATLING, LERCHEN & CoO. 





























= =a 
Philadelphia Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
ADRETTOR DRCOG eh cn nee eens ’ 18% 18% 18% 121 14% Jan 19% July 
American Tel & Tel_.............. 100 =163 162 163% 600 156 Jan 164% July 
Baldwin Locomotive Works v t c-..__ 13 nee 20% 21% 268 18 Apr 22% July 
Barber Asphalt Corp_-—-~-~---_---__ Re 24%, 24% 25 21% Apr 26% Jan 
Budd (E G) Mfg Co common_________ ° 10% 10% 11 1,470 5% Jan 125% July 
WORE WRG) CO oi in cin id gis 9% 9% 25 7% Apr 11 «Jun 
Chrysler Corp ----- --5 91% 90% 91% 279 78% Jan 98 Jun 
Curtis Pub Co common--_-_-_~~---___ 48 Sissy 8% 9% 1,725 5 Mar 10 July 
Prior preferred -—__. Sa 52% 52% 15 40% Apr 52% July 
Delaware Power & Light ‘(wd)- cinctnd 13 42 15% 15 15% 1.639 13 42 May 15% July 
Electric Storage Battery___...-....__ 4 43% 42% 44% 380 39% Apr 47% July 
General Motors 10 60% 60% 62% 2.242 51% Feb 66 July 
Gimbel Brothers —__----~_----_- ----* ate 15% 15% 50 12 Jan 16% Jan 
Jacobs Aircraft Engine Co_-~_-_-___ 1 3% 3% 35% 550 3 Feb 3% July 
Lehigh Coal & Navigation . 10% 9% 10% 341 8% Jan 10% May 
IIE: NEI NI iicinecntresiscimicininses sy cnevaneticiva 50 ea, 5% 6 110 4% Jan 7Y%4 Mar 
National Power & Light--------~---~- ° 6% 6% 6% 450 5% Apr 7% July 
Pennroad Corp 1 53g 5% 55% 4,002 4% Jan 5% Jun 
Pennsylvania RR_- 50 29% 29% 30% 2.525 26 Jan 315% Julv 
Penna Salt, Manufacturing_________~_ 50 he 165 165% 18 161% May 168 Jun 
Philadelphia Electric Co common__---_* 19% 19% 20% 3.030 18% May 22 Jan 
$1 preference common_-__-_--~---~- x 255% 25% 25% 1,022 23% Jan 25% July 
eo pee rae 100 Hie 117% 117% 26 116% Jan 119 Mar 
Phila Elec Pow 8% pfd-_--.------~~- 25 29 29 50 28% Jun 34% Feb 
Philadelphia Insulated Wire ___-_~~~ ° 16% 16% 16% 50 15% Apr 17% Jun 
Philco Corporation 3 34% 3342" 34% 70 25% Jan 36% July 
Reading Co common. _.__.-......~- 50 17% 17% 18% 148 16 §=Jan 20 Mar 
SN I a ns sce israel 50 ite 30% 30% 45 27% Jan 30% Jun 
Scott Paper common _._.=........... sd o 42% 42% 52 38% Jan 43 Feb 
i, a SEE ONE ree: . 565% 56% 3 53% Jun 60% Jan 
IL, IIE iconic peaesicteintptnitnioneaitole 1 1% 1 1% 1.950 }4 May 1% July 
Transit Invest Corp preferred_____-25 he 1% 1% 994 1%, Mar 2 Jan | 
United Corp common-___--_---------_ ° rue 1% 1% 158 1 Jan 1% July 
Og SS SRR eS Eee ° 35% 34%, 36% 598 31% Apr 37 July 
United Gas Improvement___---_~_--~ e 1% 1% 1% £12,423 1 Jun 2% Jan 
 & Eee ee 14% 14% 14% 186 14% Jun 15 Jun 
Westmoreland Coal -__-----~- at seine 20 aes 26 27 100 22% Feb 27% Jun 





Cc 


— 





Pittsburgh Stock Exchange 






































New York Stock Exchange New York Curb Associate Friday Week's Sales 
Last Range for Week 
Detroit Stock Exchange Chicago Stock Exchange sTOCKS— Sale Price of Prices Shares Range since January 1 
ere Par Low High Low High 
Ford Building DETROIT Allegheny Ludlum Steel____-_------- e ae 26% 27's 325 24% Apr 29% July 
BlaW-ENOx C0 dik weno ok sw nnes “9 9% 9% 9% 2 7Y¥_ Jan 11% July 
Telephone: Randolph 5530 Byers (A M) cosamon______-~-----~-~ 9 ed 14% 14% 15 13. «Jan 16 0 «=July 
Columbia Gas & Electric common--___* as 4%, 45% 197 3% Jun 5% Mar 
EAGMUOETIS TIVO WIENS. la Seine eccctntiecmeeniton 5 t's. 16% 16% 105 14% Feb 16% July 
pe ee ee eee 1 ei 4 4 100 3% Jan 4% Jan 
Harbison Walker Refractories____.__-_ * oe 18% 18% 50 15% Apr 2042 July 
s Koppers Co preferred_....._.._.....-- 100 — 105 105 8 101 Jan 105 July 
Detroit Stock Exchan @ Lone Star Gas__--- 10 9% 9% 9% 402 7% Jun 9% July 
g Mountain Fuel Supply------------~-- 10 812 8% 82 1,911 6% Jan 8% July 
P National Fireproofinz Corp_---~--~-~- ” ie 1% 1% 200 50c Jan 1% Jun 
Friday Week's Sales National Radiator ______-__----__-- ne sa 15 15 100 14 Jun 15% July 
Last Range for Week Pittsburgh Plate Glass._._._.___--____- 25 111 110 113 152 95 Jan 121 Jun 
STOCKS— Sale Price of Prices Shares Range since January 1 Pitts Screw & Bolt Corp-..__---_-__- . 5% 5% 6 351 456 Feb 6% July 
Low High Low High ee ta a TET 1 ak 7c Tc 100 2c Jan 10c July 
Allen Electric common___-----~--~~~- 1 1% 1% 1% 200 1% Jan 2% Jun Shamrock Oil & Gas common-_---_---- 1 5% 5% 5% 1,170 3¥% Jan 5% Mar 
Baldwin Rubber common _-__-____-----_ i 8% 8% 8% 667 6% Jan 9% July Standard Steel Springs___-.--------- 1 is 9% 10% 191 6% Feb 10% Jun 
Brown, McLaren common___-_-___---- : bee 2 2 140 1% Jun 2% July United States Glass common___--~-- 1 as 2% 2% 850 80c Feb 2% July 
Burroughs Adding Machine____--~_~ ae” r 144%, 14% 295 12% Jan 15% Jun Vanadium Alloys Steel_____--------- . 33 33 33 100 30% May 33% Feb 
Burry Biscuit common___-_-____-__124ec of 3%.) 3% 250 3% Mar 4 Jan Westinghouse Air Brake___-----.----- ° ne 25% 26% 276 21% Apr 28% July 
Chrysler Corp common-_-____._-__--- 5 od 90% 90% 196 82% Jan 90% July 
Consolidated Paper common__-____--_ 10 as 16% 16% 200 14% Feb 16% Jun 
a Motors common --__-__---- 1 TV, 1% 7% 7198 4% Jan 8% Jun ‘ * ‘i os 
troit & Cleveiand Nav common__lu 7 6 13% 1.898 4% Jan 75% July S L L d d U d S 
Detroit Edison common 20 20% oon 20 '%2 2.403 18% Jan 21 Jun t. ouls iste an nliste ecurities 
Been sores «ee...................5-2-- 5 eae 1% 1% 3.000 75e Jan 1% July 
Detroit-Michigan Stove common_____- 1 Se? 6%, 6% 180 3% Jan 6% July D Cc 
it Steel Corp common________-__ OY, 1/ \, 1 
Detroit Steel Corp common- 5 12% 12 12% 1.405 11% July 12% July EDWARD - JON ES & oO. | 
Federal Sates Truck common___-___-_- ad Pr 8% 8% 130 51% Jan 9% July Established 1871 
Frankenmuth Brewing common-__-_-_-_~- 1 334 3% 3% 350 2% Jan 3% May ° ° ° 
Gar Wood Industries common____--__ 3 6% 6% 7 1.025 4% Jan 7%, July 300 North 4th St., St. Louis 2, Missouri : 
General Finance common____-_-_-_-___ 1 ae 4% 4% 200 3% Jan 4% July Members 
General Motors common-__-___----- 10 < 61% 62% 1.211 52% Feb 65% July New York Stock Exchange 
Goebel Brewing common_____-_-_--__---~ 1 : 3% 3% 1.701 2% Jan 4 May 8t. Louis Stock Exchange Phone 
Graham-Paige common_________-___- 1 2%p 2% 2% 14,999 1% Feb 3% Jun Chicago Stock Exch. Chicago Board of Trade CEntral 7600 
Grand Valley Brewing common._-_--_- 1 a 1% 1% 1,150 96c Apr 1% July prone ty abe Chicago Mercantile Exchange Bell Teletype SL 593 
Hall Lamp common________-________ 5 te 8% 8B 130 6 Jan 9 July New York Curb Exchange Associate 
Hoover Ball & Bearing common_____10 err 19% 19% 195 19 Jan 21 May 
Houdaille-Hershey class B___-__---__~- * ‘a 16% 16 150 14% Jan 17% Jun o 
Hudson Motor Car common______-____ . 153 14 16 2.490 8% Feb 16% July t L Si k Ey h Q 
Hurd Lock & Mfg common_-__-_-_-_---_~ 1 ee 1% ° 1% 1.700 50c Jan + te peed B ouls oc Cc ang 
Kingston Products common_-___-__---- , S = 3% 3% 125 2% Mar uly i 
i Friday Week’s Sales 
i Eisisel Drug commen... ........... 1 T7c 75¢e 77c 1,200 57c May 78c July Last Range for Week ¥ . ‘. 
Masco Sctew Products common_-_-_-_-___ 1 =f 1% 1% 200 1% Jan 1% July STOCKS— , Sale Price perl Shares me —_ ion 
McClanahan Oil common_-___--__----_ i 26c 26c 26c 12,150 24c Jan 36c Feb 7 io igh 6% maa 8% July 
Michigan Die Casting common___-___ 1 3%, 3% 3% 1.500 1% Jan 3% July American Inv common-__—-~—--~~------ 3 -- Bi 8% a au Mar 3% July 
Michigan Sugar common_________-__ . Be 1 1 100 65c May 1 July Bank Bldg Equipt common_-__-~~---- . -- 3% 3% a” ae 44. July 
Micromatic Hone common____________ 1 ote 8% 9 300 5 Jan 9 Jun Brown Shoe common---_~-~~-~~~--~~- 1 -- 44 44 12 23% Feb 30 May 
Motor Products common_____________* oa 21. «21 166 16 Jan 24% Jun Burkart Mfg common--—~~~~~~------- 1 29 29 29 30 23 * Feb 26 Jun 
I 10 12% 12% 12% 240 9 Jan 13% Jun Coca-Cola Bottling common-_—------ > 25 25, 25% 65 11% Jan 13% Jun 
Park Chemical Co common___________1 3% 3% 4 11,705 2% Mar 4 July Columbia Brewing common -_--------~ et ee 13% 13% =. er oe 21% July 
Packard Motor Car common_--_---__- Ras 5, 5% 972 3% Feb 6% Jun Dr Pepper common.——~——----~-~--——- -- 21% 21% 100 1 ees 17. July 
Parke, Davis common____--____--__- * 30 29% 30 859  #$ 26% Apr 30% Jun Falstaff Brewing common__—-----_--- ie=s 170 (17 ae ar ~ 33 July 
Parker-Wol common --_-_-----_-~_--- % y 12% 121% 238 a Jan 13% Jun Griesedieck-Western Brewing wegen” 33 33 33 135 ox, ‘San ‘t2 July 
Peninsular Mtl Pr common__________ 1 2% 2% 22% 3.875 1% Feb 2% July Huttig S & D common--_-—__-~-~~---_- -- 12 12 125 45¢. Apr 1% Jun 
Rickel (H W) common_______________ 2 3% 3% 35% 650 3 " en 3% Jun Hydraulic Pressed Brick common _--100 —. 1 1. 80 35% Jan 39% July 
River Raisin Paper common__________ * in 3%, 4 200 3% Jan 4% July Ir.ternational Shoe common------~---- . 39% 39% 39% 150 . Va on 9% July 
Scotten-Dillon common ___----_--__ 10 11% 11 11% 1.661 9% Apr 12 Jan Laclede-Christy Clay Prod ernecenimme -- 8% 8% 575 13. Apr 17 July 
Sheller Mfg common_____-_----____ 1 54% 5% 200 3% Jan 5% Jun Laclede Steel common_-—~-~----~~--- 10 16 15% 16 140 16% May 19 July 
ulead tae a oo... 3 = a eo Cté«ddi aay 3 July Midwest Piping & Supply common._.° 21% 21% 30 16 Apr 21% July 
«*“]—?? y / he -_— anda 7 
Standard Tube “‘B’’ common-_-_-_-_----- 1 aah 1% 2% 504 1% May 2'2 July Saiecouet Peatinad Gemmet common_-25 sii 16%4 16% 355 12% May 16% July 
Tivoli Brewery common______________ 1 3% 3% 3% 1.800 2% Jan 3% July National Candy common_-_—--------- “4 4 “a 
Udylite 7 awed ARISES, TOG TE TIO 1 Py, 4% 43% 600 2% Jan 6 July Rice-Stix Dry Goods common----_---- ¥ -~ 15 (15% 55 y = eg perl 
Union Investment common_______-~- 2 5 5 300 4% Jun 5% Jan St. Louis Pub Serv A common___-_---- 1 10 10 8 9% ox 12 July 
United Specialties ________- (ee oo sam 8% 8% 100 5% Jan 8% July Sterling Aluminum common-------~- , eR Nw Uk ERP tye 35 Mar 
Universal Cooler class A________ aca 13% 12% 13% 1.475 6% Jan 13% July Wagner Electric common _-_---------- 15 34% 34 09-34% 66 
I I cr ce a ian naam ™ 456 4° 4% 7.000 ae - a — BONDS 
Wane ie eee A... 4 1 an ar po 
a gt er >: 3" 700 6 Feb 8 July St Louis Car 6s extended___------ 1945 - So 6. Vee. Bae I 
Warner Aircraft common____________ 1 1% 1% 1% 3.112 98c Jan 1% Jun St L Pub Serv Ist mtge 5s_------- 1959 9% 99% 99% 400 60% May 66 Ys Apr 
Wayne Screw Products common______ 4 Re 4% 4% 300 3% Jan 5% July 25-year conv inc_.--------~---- 1964 =e 61% o . us 87 : Apr 92 Jan 
Woodall Ind common_______---_---_~- 2 sd 63%. 6% 100 6% July 6% July Ee ee ees 1951 da 91% 91% , Pp 
For footnotes see page 463. ——_—_ —__—_ —_—_—_—__ 
Gudea 
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CANADIAN LISTED MARKETS 


Quotations for Friday July 2% 





Toronto Stock Exchange 





STOCKS— 

Par 

Abitibi Power & Power common------ e 
6% preferred _..--------------- 100 
Acme Gas and Oil Co _-------------- ° 
Ajax Oil & Gas____----------------- 1 
Aldermac Copper ----------------- ; 
Algoma Steel Corp common-_-_--_----- 
Aluminium Ltd common ___--------—- bd 
Aluminum Co. of Canada 5% pfd._100 
Anglo Canadian Oil ~ ~ 
Anglo Huronian Ltd__.------------- ° 
Aquarius yt a 1 
Area Mines Ltd_...............---..-- 1 
Arjon Gold es SN a eee 1 
Armistice Geld —_----.~-------------. 
Astoria Quebec Mines-------~--------- 1 


Aubelle Mines Ltd -_-_---------- es 
Aumaque Gold Mines__-------------- 1 





Aunor Gold Mines .......-......-... 1 
Bagamac Mines 1 
Bankfield Cons Mines_.__.----------- 1? 
Bank of Montreal___-------------- 106 
Bank of Nova Scotia ~-~---------- 100 
Deak as Toremte.....--..--— ee. 100 
Base Metals Mining_---------------- . 
Bear Exploration & Radium__----~~- 1 
Beattie Gold Mines Ltd__.--------~-- 1 
Beatty Bros. class A---------------- bd 
RECO GISES eae ee ae ee * 
Beli Telephone of Canada___------_ 100 
Belleterre Quebec Mines__-~_ aks 
NG EES PS Se 1 
NT Ee a 5 
Bidgood Kirkland Gold__--...-------- i 
Blue Ribbon Corp common * 
CS ea sclaglacaia kl 50 
eben B6ines 1464 .....cccene ew ese 1 
Bonetal Gold Mines_.....-.....----- 1 
*Bralorne Mines, Ltd_--.--------~--~-- e 
Brazilian Traction Light & Pwr com__* 
Bemssh American Ol:........--.....- _* 
British Columbia Packers common-_-__* 
British Columbia Power class A---~--~- ° 
SAR aS a aah 
I I i wei wrnrgatemcbenice 
Broulan P::rcupine Mines, Ltd. ...--.- 1 
oe 


Brown Oil Corp-- 





Buffalo Ankerite Gold Mines_._..--_* 
Buffalo Canadian Gold Mines_...---_- e 
Building Products Ltd............... s 
Bunker Hill Extension Mines___---_--~- e 
Burlington Steel . 












































Calgary & Edmonton Corp Ltd__----_ ad 
I OR la ieeanenen 1 
Canada Bread common —-_--_--------~ * 
| IRENE ™ ESS: A a AERO | 
Canada Cement common... _.------~-. 
PERI SL ata ES re 100 
I: MON on ceecnetnsmenen ° 
Canada Northern Power --_--------~-- -. 
ee ES on wc aednwwe * 
Canada Steamship Lines common-_-_-__* 
Preferred ~~ .-50 
Canada Wire & Cable class ‘“‘A’’___-- ad 
GIES RII ca, ER * 
Canadian Bank of Commerce__-_--_- 100 
Canadian Breweries common____.._..? 
Preferred ed 
Canadian Canners common __-_-----_ ° 
EE eee bd 
Canadian Car & Foundry common-_-_-_-_* 
ee ee oe 25 
Canadian Celanese common __-_-_---_~_- bd 
i cc iahcaebanen wo mare 100 
Canadian Dredge & Dock Co_.------ e 
Canadian Industrial Alcohol A___ ~~ . 
I I i es temerepenen ° 
Canadian Malartic Gold Mines__-----_ bd 
Canadian Pacific Ry_-- sii 25 
Canadian Wirebound Boxes________-- . 
Cariboo Gold Quartz Mining____----_ 1 
Castle Trethewey Mines__..__._._____ 1 
Central Patricia Gold Mines____-_--_ 1 
Central Porcupine Mines___.---_-__. 1 
Suesead Gai Wines... ........ * 
Chemical Research Corp___---.-__--~ 1 
Chesterville Larder Lake Gold Mines_ 1 
Cochenour Willans Gold Mines... i 
Cockshutt Plow Co " 
OE PN hie sine 1 
Collingwood Terminal preferred__-_-__- ae 
SR SOS SS a a eee * 
Commonwealth Petroleum____________ . 
I 5 
Coniaurum Mines s 
Consolidated Bakeries ad 
Consolidated Mining & Smelting_----_ 5 
Consumers Gas (Toronto)_--------_ 100 
Conwest Exploration eas 1 
Cosmos Imperial Mills__._..__--_--___ ° 
gg cs SRE SIe aS 100 
Davies Petroleum . 
Distillers Corp—Seagrams common__-__*® 
Dome Mines Ltd licepsamginitigoleabtcaii ° 
Dominion Bank —.........._....._ 100 
Dominion Coal preferred__..._____ 25 
Dominion Dairies common___________ * 
Dominion Fabrics common________-_ ° 
Dominion Foundries & Steel com____-_ © 
Dominion Steel class B 25 
RE OO nd 
Dominion Tar & Chemical common __* 
a a a a 100 
Dominion Woollens common__________ . 
EES SS eee ae ae 20 
Duquesne Mining Co 1 
East Crest Oil s 
Eastern Malartic Mines i 
EE eee : 
SEAT | 


Canadian Funds 


Friday 
Last 
Sale Price 


4% 


80c 


6.00 


1842 
3%4C 


1.80 
21c 


60 


2.34 


Week’s 
Range 
of Prices 
Low High 
3% 4% 
39 44 
Bec 9c 
150 1.50 
25c 28¢ 
114% ile 
92 93 
101 101 
63c 66c 
6.95 7.20 
86c 86c 
24c 27c 
lle 12c 
34c }8=— 3c 
2lc 24c 
40c 5lc 
76c 83c 
4.00 4.10 
18c 16c 
1442c~ =: 16 
14642 14742 
232% 23242 
230 230 
16'2c 19¢c 
1.92 2.28 
1.99 2.20 
30 30 
23% 24 
154 156 
8.50 11.00 
1.00 1.05 
12 12 
28c 36c 
7M% T\%s 
4742 47% 
lle 124ec 
22c 2442c 
12% 13'% 
22% 23 
23 23% 
26 26% 
20 20 
212 2'o 
123 i 
80c 862c 
6c 6c 
5.90 6.20 
je T¥c 
18 42 19 
3%4c 4c 
10% 11 
1.80 1.86 
2lc 21c 
5% 55% 
60 61 
834 9 
115 115% 
49 49 
8 82 
104 104'2 
11% 11% 
38 3842 
65 65 
22 22 
132 13242 
The 7% 
42 43 
1334 14 
16 16% 
912 10 
26142 26% 
39 42 42 
152 152 
19 19 
5%, 6% 
6% 6% 
Te TT 
12% 13% 
21 21 
1.85 1.85 
1.05 1.08 
2.25 2.35 
13%2c 8616¢ 
3% 3% 
28c 2%7¢ 
1.20 1.25 
2.05 2.15 
13% 14 
27c . 32c 
+ 4 
Zic .2ic 
30c 3ilc 
1.50 1.60 
1.67 1.75 
1558 15%4 
52 53 
133 134 
1.62 2.10 
22% 23% 
38 38 
16c 16c 
3742 38% 
72 28% 
161 161 
13 13 
Ble 9% 
12 12 
2538 2534 
By 832 
12 12% 
12 12 
108%2 10842 
435%, 5% 
4 4 
22c 25c 
Tlec 8%. 
3.28 2. 40 
20 20 
7%, T¥, 


Sales 
for Week 
Shares 


18,755 
18,200 
1,800 
5,100 
19,583 
100 
155 

55 
2,300 
4,350 


1,000 
10,600 
3,700 
3,600 
70,500 


154,610 
44,950 
800 


1,500 
16,660 


179,494 
24,644 
35 

100 
230 
29,700 
4,600 
35 


109,900 
5 


25 
19,500 
6,900 


7,395 
2,045 
455 
100 

7 

125 
44,500 
7,800 
500 


2,425 


151,750 
11 


460 
235 
5 


35 
200 


430 
425 
765 
245 


477 
2,040 
27,400 


5,600 
6,945 


10 
63 


Range since January 1 


Low 
2%, Apr 
29 Apr 
T¥ec Jan 
1.10 Jan 
15c Apr 
6% Mar 
68 Jan 
96 Jan 
5842c Feb 
5.75 May 


55c Jan 
l7c May 
1042c May 
34c July 
Biec Jan 


40c July 
28c Apr 
3.20 Jan 


10c July 
12c Apr 
146 July 
229 July 
230 May 
10c Jan 


36c Jan 
1.70 Mar 
21% Jan 
15 Feb 
151 Apr 
8.50 July 
60c May 
91% May 


28c July 

7 =dJuly 
434%, Jan 
642c Mar 
20c Feb 


11% Jan 
21%, Apr 
21 Mar 
22 Jan 
193%4 May 
1.85 May 
69c Jan 
70c Mar 
4'42c Apr 


3.55 Jan 
5¥ec Mar 
1542 Jan 
3c Jan 
8% Jun 


1.70 Jun 
18c May 
442 May 
5742 Jun 
Jan 
May 
Jan 
8 Apr 
90 Jan 
9% Jan 
Jan 
60 Jun 
Jan 


Apr 
Jan 
Jan 
8% Jan 
12 Jan 
8 Apr 
24% Jan 
Jan 
14134 May 
15 Jan 
a Jan 
5% Jun 
60c Mar 
1048 Jan 
18% Feb 
1.50 May 
90c Mar 


1.62 Jan 
8Yac Jan 


3% May 
1jc Jan 
1.18 Jun 
1.57 Jun 
ll‘2 Jan 
154ec Jan 


4 July 
20c Jun 
29c May 
1.15 Jun 
1.33 Jun 
14% Jun 
38% Jan 
128 Jan 
1.13 July 
21 May 
34 May 


12c Mar 
3342 Mar 


25 May 
155 Feb 
13 Jun 
7 July 
934 Jan 
21% Apr 
7 Apr 
912 Feb 
75, Jan 
104 Apr 
3% Jan 
2% Jun 
9c Jan 


7c May 
1.66 Jan 
1912 May 
6 Feb 


High 
4'2 July 
44 July 
l4c May 
1.79 Mar 
33c July 
13 July 
99 Jan 
102 July 
76c Jun 
8.05 July 


1.10 May 
34%ec July 
18%2c Apr 

58c May 
31tec July 


5le July 
1.04 May 
4.40 July 


23c Feb 
24c May 
157 Jan 
245 Jan 
236 Mar 
24%2c July 


2.89 July 
2.45 Jan 
31 Apr 
24 July 
157 Jan 
11.00 July 
1.20 July 
12 July 


67c Jan 
16 Feb 
50 Mar 
l7c July 
28%2c Apr 


13% July 
24%, Jun 
23%. July 
27 Jun 
2442 Jan 
3 Apr 
1.40 May 
93c Jan 
8%ec Feb 


6.20 July 
9% Jan 
21 July 
5c Jun 
11 July 


2.24 Mar 
25c Feb 
642 Jan 
61 July 
9% July 
115% July 
50 Jun 
8°4 July 
104'2 July 
12% Mar 
39 «July 
672 Mar 
22 July 


136 Mar 
8% Mar 
45 Mar 
1434 Jun 
18 July 
10% July 
28 Mar 
45 Jun 
155 July 
20 Jun 
642 July 
6% July 
85c Jun 
14 July 
21 July 
1.90 Jan 
1.15 Feb 


2.50 Jun 
2ic May 


4%, Jun 
48c Mar 
1.72 Feb 
2.24 July 
14 July 
38c July 


4 July 
22c Apr 
33c Mar 

1.60 July 
2.20 July 
16 0 «©July 
55% July 

135 July 

2.84 July 
24 Jun 
38 «July 


18c Jan 
42 Mar 


31% Julv 
163 July 
1342 July 
944 July 
12 July 
26% July 
9% July 
12% July 
14 July 
10842 July 
534 Feb 
4% July 
32c May 


12%2c Jan 
2.70 July 


22 May 
7% July 





STOCKS— 

Par 

Falconbridge Nickel Mines__.___._____ ° 
Panny Farmer Candy Shops_________ i 
Federal Grain preferred_.__ _ ___——_—-:100 
Federal Kirkland Mining__._..________ 1 
Pleet Aircraft —....._ init 
Ford Co of Canada class A__________ ° 
Francoeur Gold Mines__..___________ s 
Frobisher Exploration —.......________ 
Gatineau Power common____________ ° 
ka ET 100 
Bees seers  ............._.. 168 
I I ° 
Giant Yellowknife Gold Mines________ 1 
Gillies Lake-Porcupine Gold__________ 1 
Grepers Gold Mines.................... 1 
God’s Lake Mines Ltd_........__.___ ° 
a ee ee 1 
Gold Belt Mining a 50c 
ee ae See 1 
Golden Gate Mining--..........._._ 1 
a a ras SE 1 
Goodyear Tire & Rubber common-__-_-_* 
RRR otc TE ee te, Res 50 
Graham Bousquet Gold Mines________ 1 
ON ° 
Great Lakes Paper com vtc________-_- ° 
kg 
EE a EE Lee eee an ° 
Great West Saddlery common P. 
Preferred — 
Greening Wire a REN AB AE R RES ° 
Gunnar Gold Mines Ltd easuchnguinitinas 1 
Gypsum Lime & Alabastine_....___ bd 
Halcrow Swayze Mines____...______- 1 
Halliwell Gold Mines__.....__.______ 1 
Hamiiten Cotton Co..............._._® 
Harding Carpet : . 
Hard Rock Gold Mines______________ 1 
CO ES ee ee 1 
Harricana Gold Mines_______________ 1 
Hedley Mascot planned 
Highwood-Scarcee Oils : er. 
Hinde & Dauch Paper Co____________ * 
Hollinger Consolidated Gold Mines____5 
irik dhintiile tetihis aheamckcines dnitisieneneneneansiiiendl e 
Homestead Oil & Gas __.__..____.___ 1 
i. ££ fg "ae ee 1 
Hudson Bay Mining & — ieee tats ° 
Hunts Ltd class A adosat 
Huron & Erie common 100 
Imperial Bank of Canada_________100 


| | EE eee Sea s 
Imperial Tobacco of Canada ordinary_5 























Preferred = ates a 
Imperial Varnish common Ee, 
Be CO On ee 8G 6 
Inspiration Min & Devel_____________ 1 
International Coal & Coke__.____ 1 
International Metals common A______ ° 

| RES See Se Saas 100 
International Nickel Co common__ * 
International Petroleum___.._.______ bd 
International Utilities B_ RN 
Jack Waite Mining Co_--______-____ 1 
Fee ee ea vel 1 
Po eA E ae 1 
Pg SA Oe OE i 
J M Consolidated Gold Mines________ 1 
Kerr-aAddison Gold Mines__________ ae 
po eee a ae z 
Labrador Mining & Exploration_____- | 
Lake Dufault Mines Ltd.._.._________ 1 
Lake Shore Mines, Ltd 1 
Lamaque Gold Mines____-___________ ° 
Landed Banking & Loan _____ = AO 
Lapa Cadillac Gold Mines_-__.______ i 
Laute Seton Candy... 4sn..-.- 3 
Mi ON ak a tt 1 
Leitch Gold Mines, Ltd______________ 1 
Little Long Lac Gold Mines Ltd______ bd 
Loblaw Groceterias class A__..______ . 

ee SU eae a ek l a OR * 
Macassa Mines, Ltd__................. i 
MacLeod-Cockshutt Gold Mines____--~ 1 
Madsen Red Lake Gold Mines_._____ 1 
Malartic Gold Fields____._.--_._____ 1 
Manitoba & Eastern Mines__-----_--__ e 
Maple Leaf Milling Co common__-___-_ ° 
ee ee fe tS Sey are ee 
Massey-Harris common S 

Preferred 20 
McColl Frontenac common_-_ ~~ -_- ° 

ee LIE ee me 100 
Beemroueen Meewrs oo So oes . 
McIntyre Porcupine i 9 
McKenzie Red Lake Mines__._._ _-- 1 
McMarmac Red Lake Gold_______--~- 1 
McVittie Graham Mines__...____-_-_-_ 1 
McWatters Gold Mines_.__-_--____-_~ ® 
I IRIN” albeit eit tnanccdeenanchghtnehabenie ° 
Mid-Continental Oil & Gas_-_---_  _ ° 
Re RC eae tame nage ae ° 
EE OT es A eG | 
Modern Containers common_________ a 
Monarch Knitting common________100 

IID lel ee Ss 100 
Moneta Porcupine 1 
Montreal Light Heat & Power___-___* 
Moore Corp common-_-_-_-_----.____ PON 

RS SG en 100 
National Grocers Co Ltd common_-_-__* 

I 20 
National Steel Car were 
IE I cass tracinim hthicis actin taceotatnaiein 1 
I I scious cacti eget es edie 5 
Noranda Mines “ 
REI Seite pth ch acanthcndecccochph cbitiatetied oan Ss 1 
EI, SES so he oe 1 
Normetal Mining Corp Ltd________ a 
Northern Canada Mines_____..______ e 
North Star Oil .common____________ ty 
O’Brien Gold Mines. 1 
Okalta Oils common_____-_---_____-_- . 
Omega Gold Mines._.-..-.._________ 1 
Ontario Steel Products common ______ ‘a 


Friday Week’s 

Last Range 
Sale Price of Prices 

Low High 

4.50 4.45 4.70 
35 34% 35 
5 79 81 
6 ec 6c 7c 
3 3 3% 
26 26 26% 
69c 64c 69c 
6.10 6.00 7.00 
9 B% 9% 
. 86% 88 
95 93 95 
15% 14 15% 
7.65 7.50 8.55 
llc 9'4c 1134c 
4'ec 4c 5c 
30c 29c 3ilc 
26c 26c 33¢c 
‘ 29 2c 29 4c 
ss 4c 5c 
12c 12c 14c 
4%2c 3c 5c 
om 95 95 iy 
ves 55 55 
6c 5c 6%ec 
10c 9%c 10c 
4'2 4%, 
kaa 23 23 
F 5 5 
me 7% ‘The 
a 48 48 
am 12%, 1234 
30c 30c 32c 
82 82 ie) 
oe 6%4c 6%4c 
3c 4c 
a 15 15% 
5 5% 
93c %c 97c 
T¥ec 64%ec Tec 
31c 3le 34c 
65c 65c 
14c 12%2c 15c¢ 
17 17 17% 
11% 10% 1134 
3.15 3.15 3.20 
4c 3c 44ec 
40c 35c 40c 
ao 30 303% 
19 20 
74 77 

163 162 164 
14% 14% 14% 
12% 13% 
7%, 7% 
12'%2 12% 12% 
ia 8 Vy 82 4 
— 85c 90c 
rat 35ce  35c 
24 24 24% 
- 105 105 
32% 32% 33 
22% 215, 22% 
i 20c 20c 
ll'’ec lle ll'%c 
5 4c 4%¥%c 
35c 33c 39c 
Co 542c 6c 
mag 4c 5c 
10% 10 10% 
1.02 1.01 1.06 
3.30 2.85 3.40 
2.14 1.85 2.19 
184 18 18% 
wet 6.50 6.75 

a 9434, 943, 
94ac 9%c 10c 
16 16 16 
3%ec Blece 4c 
1.35 1.33 1.38 
1.17 1.37. &.23 
26% 26 2634 
26 24% 26 
4.10 4.10 4.25 
2.51 2.50 2.60 
2.03 2.00 2.05 
3.65 3.65 3.75 
2c 1%4c 2c 
7%, 7 1% 
9c 83%4c 9c 
B34 82 9 
2034 20 21 
8 7% 8% 
it 10642 10634 
= 542¢ 7c 
61%2 61% 61% 
1.42 1.42 1.50 
20c 19¢ 22c 
32c 3lc 39c 
30c 28ce 3l1c 
11% 10% 12 
39c 33c 39¢ 
1.95 1.90 2.00 
sine 1i8ce 20c 
wae 19% 20 
ite 5 5% 
a 82 82 
T4%ec 70c ‘TT6c 
21 20% 21 
55 544% 55% 
ikea 214 216 
‘adi 11% 11% 
utes 28% 28% 
we 16%4 17% 
1.68 1.65 1.80 
2.50 2.50 2.50 
ines 57 58 
Tac 7T%4c T¥sc 
2% 9c 1014c 
70c 70c 70c 
74c 63c 75¢ 
258 25% 234 
3.85 3.45 4.00 
46c 46c 50c 
36 4ec aoe. «6Sie 
nits 15 15 


Saies 
for Week 
Shares 


15,005 
114,100 
4,000 


27,850 
17,600 


6,600 
22,600 
32,500 


25 


11,000 
2,500 


160 
68,250 
900 
800 
500 
7,000 
3,296 
11,100 
1,050 


79,050 
1,700 
10,080 
90 


Range Since January 1 


Low 


3.10 Apr 
27 Jan 
75 May 
4%ec Jan 
3 May 
23% Apr 
33c Jan 
6.00 July 


8% Apr 
84 Jan 
93 May 
11% Feb 
1.99 Mar 
5c Jan 
3¥ec Feb 


16 %4c May 
15c Jan 
2ic Jan 
2%c Jan 
Tec Mar 
l¥%ec Jan 
84%, Feb 
52% Mar 


3%c Apr 
6%4c Feb 
3% May 
20 May 
35% May 
5% Jan 
36 Feb 
11 Mar 
17c Jan 
6% Jan 


5¥%c Mar 
2%c Jan 
144% May 
4%, Jun 
83c Jun 
4'2c Feb 
3le July 
38c Jan 
9c July 
1542 Jan 
10 May 
3.05 Jun 
3¥%4c Apr 
26c Apr 
26%4 Mar 
11 Mar 
72 Jan 


160 July 
12% Apr 
10%2 Jan 

7 Jun 
95% Jan 
642 Jan 
544%ec Feb 
30c Mar 
15 Jan 
99 May 
28 Apr 
19% Apr 
20 July 


5c Jan 
3c Apr 
23c Jan 
44ec Jun 
1%c Jan 


8.75 May 
90c Jan 


1.51 May 
80c Jan 
Jan 
5.70 Jun 
60 Jan 
64ec Jan 
13% Jan 


2c Jan 
1.03 Apr 

Jan 
@ Feb 
@ Jan 


3.40 Jan 
2.12 May 
1.60 Jan 
3.35 Jan 
l¥%ec Mar 
5% Apr 
4%c Apr 
7%4 Feb 
19%, Jan 


6% Apr 
Jan 
5c Jun 
5542 Mar 
1.34 May 
July 
7c Jan 
Mar 


6 Jan 
19%4c Jan 
1.75 May 
Jun 
15 Apr 

3 Jan 
74%2 Jan 
36c Mar 
185s Apr 
4556 Apr 
200 Apr 


9% Jan 
2742 Feb 
13% May 
59%ec Jan 
1.89 Jan 
4844 Jan 
4%c Jan 
4%4c Jan 
62%c Jun 
45c Apr 
1.20 Jan 


1.37 Jan 
40c May 
254ec Mar 
13%4 July 


High 
5.10 July 
35 July 
88 Jan 
8c July 
4 Feb 
2634 Jun 
69c July 
8.20 July 


10 July 

91 May 

95 July 

15% July 

1034 July 

12%2c Mar 
8c Apr 


37 %c July 
38c Jun 
29 tec July 
7c Mar 
18 4ec July 
5c Jan 
96 July 
6% Jan 


Tec July 
10c Mar 
642 Jan 
255¢ May 
5% Jan 
7% Apr 
48 July 
13. July 
40c July 
9 Jun 


9%4c Mar 
6%e2c Jun 
16 Jan 
5% July 
1.29 Jan 

9c Feb 
47c Jun 
68c Apr 
15e July 
17% July 
13. July 
3.70 Mar 
5c May 
42c July 
32 July 
21 Jun 
79¥%2 Apr 


169%2 Mar 
15% July 
1342 July 

72 Feb 
12'2 July 
9 Jun 
1.00 Jun 
35c May 
25%4 July 

105 July 
35% July 
23 Jan 
30 Jun 


24c May 
6¥%4c Jan 
4lc Jun 
Tec Jan 
6%ec July 


1158 July 
1.20 July 


3.50 Jun 
2.75 July 
20% July 
6.75 July 
95 Jun 
15e Apr 
16 July 


64%2c Jan 
1.45 July 
1.35 July 
26%, Jun 
26 July 


4.50 July 
2.74 July 
2.20 Jun 
4.25 Jun 
3c Jan 
72 July 
lic July 
942 Jun 
22 May 


9% Jun 
106%4 July 
ic Mar 
63% July 
1.68 July 
55c Apr 
46c July 
4042c July 


12 July 
59c May 
2.15 Jan 
24c Mar 
20 Jun 
5% July 
83°4 Feb 
99c Jun 
22% Feb 
55% July 
216 July 


12 Mar 
29 July 
i8 July 
2.17 July 
2.80 Feb 
6042 July 
1142c Feb 
17¢ Apr 
87c Jan 
82c July 
3.00 May 


4.50 July 
70c Jan 
53c Jan 
1634 Jun 





For footnotes see page 463. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JULY 28 























Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

a SS, oe ? 344c 3e 3%c 2,000 3c Jan 4%ec Mar 
Passes Ga & RetmiIne...j 6s ° 60c 60c 79c 11,800 60c July 1.07 Jan 
BP. fe. sae noient 94 90 94 235 90. July 99 Mar 
Pamour Porcupine Mines Ltd___---__ ° 1.40 1.36 1.45 5,300 1.15 Mar 1.50 July 
Pandora Cadillac Gold Mines________1 9c ide 8,000 7c Jun 14%ec July 
Partanen Malartic Gold Mines___--~__ 1 5%ec Stee 6c 11,200 3'42c Jan Tlec Jan 
Paymaster Cons Mines Ltd---_-_-_--_ 54 39 %2c 37c 40c 43,800 28c Jan 44oc July 
Penmans Ltd common ; 53 53 10 50 May 53 42 July 
Peoples Gredit Securities 4 442 44% 50 4 Jun 434 Jan 
eo BS Be | 1.32 1.08 1.35 34,425 83c Mar 1.35 July 
Pickle-Crow Gold Mines___..-__~~-__- 1 2.75 2.75 2.88 3,750 1.84 Jan 3.05 July 
Pioneer Gold Mines of B C_-----..-_ 1 3.85 3.55 4.30 23,470 2.08 May 4.30 July 
a | ee 1 1.19 1.15 1.25 8,300 1.15 Jun 1.73 Feb 

RN AS STR apenas 1.10 1.06 1.15 4,200 1.05 Jun 1.64 Feh 
a. 2 FRIES SSS is ecideceinieiaiics . 7} 7% 7% 100 6 May 7% Jan 
Premier Gold Mining Co--------___-- 1 1.40 1.40 1.55 16,250 89c Mar 1.65 July 
ee at ee eet Re 1 10 10 10% 775 6%, Jan 11 July 
Preston zast Dome Mines_____------ i 75 2.70 2.85 6,300 2.32 Jan 2.92 July 
by i i ee ° 94c 94c 100 8.25 May 10 Jun 
Puen Bee Wee one =m 50c 50c 500 30c May 50c July 
Queenston Gold Mines___---_________ 1 84c 83c 85c 3,035 75c Jan 1.25 Feb 
Quemont Mining Co m © 21%ce 21%c 26c 8,200 11%c Jan 64c Jan 
ge. oe ee ee 1 5c 5¢e 5c 2,900 4c Jun 6c Mar 
Riversi@e Gikk Mme .......<.......- ms 264% 26 50 23 Apr 26% July 
Robertson (P E) common_-_______-____ . le 32 32Y 50 28 Feb 33 0 July 
Roche Long Lac Gold Mines_________ 1 9c 9c 9%c 7,400 7c Apr 13%c July 
Rouyn Merger Gold Mines_______-___ 1 41%c 41%c 46c 15,500 35c May 52c Jun 
Royal Bank of Canada___-__-___-- 100 san 139 139 15 134% Jan 142% Feb 
ere hae cere chi, AEE ee ? 19 19 19% 250 19 Jun 211 Feb 
Russell Industries common__________10 2742 27% 28% 275 19%, Jan 29% July 

| RE SE, ee 100 280 280 5 199 Feb 295 Jun 
St Lawrence Corp A -.......--..-- 50 sate 16 16% 160 13s Apr 17 July 
San Antonio Gold Mines Ltd_____---_ 1 4.10 4.00 4.10 9,605 3.50 Jan 4.45 Jun 
Sand River Gold Mining_--____--___~- 1 vam 8%c B%ec 600 5c Mar 83sec July 
ee 1 4lc 40c 43c 14,500 34c Mar 50c Jan 
Shawinigan Water & Power ____-_____* 14% 14% 14% 150 13% May 16 =Jun 
Shawkey Gold Mining ---___--_---_~- 1 6c 6c 7c 5,500 24ec Jan 9c July 
Sheep Creek Gold Mines_______-_-_~- 50c 1.00 98c 1.02 7,700 90c Jun 1.08 Feb 
Sherritt-Gordon Gold Mines’... _--_~ 1 75¢ Te Tic 11,083 65c Mar 92c July 
I I os oa shin tah nidlcemnanardoinsotneapurcail 1 =? 10% 10% 400 8.75 re 11% Mar 
Silverwoods Dairies preferred _____. “ ate 9 g 269 8% Apr 9% Jan 
Se oe dip tibeiaet fai 24% 25 762 12 Apr 25% July 

Preferred —_....- Sn 112 112 «113 185 10538 Jan 114 July 
Siscoe Gold Minés__--__--____---___ 1 99c 87c 1.00 12,300 42c Apr 1.25 July 
Sladen Malartic Mines__-....--___-_1 60c 58c 63c 16,050 53c Apr T7c Jan 
Qt eo a 22 22 22 150 20% Jan 23. Mar 
South End Petroleum_______._-__--- . eae 3c 3¥%c 4,000 3c Jun 5c Mar 
South West Petroleum____._____-______* a 20c 20c 1,000 20c July 28c Jan 
eee enn nn eens ® 1.52 1.37 1.60 17,340 65c Jan 1.70 Jun 
Standard Chemical Co ___-.___-_~--- ° a 24 24% 312 19 Feb 25 July 
Standard Paving common__-_-_------- ° : 43%, 4% 100 2% Jan 5 July 

I iN ks ai nat indie anteres nd 14% 14% 15 70 10% Jan 15 July 
Standard Radio _____- ea, Te Te 1% 15 5% Jan 834 May 
Steel Co of Canada common_________ ® = 69 69 125 61 Jan 69%2 July 

RRR <2 EEE SRE Re pe 25 ia 74%2 74% 60 68% Jan 77 Jun 
Steep Rock Iron Mines___..___--___~_ ° 3.85 3.70 3.90 30,205 2.04 Jan 4.10 July 
ae ee 100 4 4 4 15 3% Mar 4% May 
Sudbury Contact Mines__._____-_---_~ 1 5¢ 5¢ 5c 625 44ec Jan 7¥ec Mar 
Sullivan cons Mines................ 1 1.75 1.70 1.78 63,100 1.60 Jan 1.94 July 
Supersilk Hosiery class A____________* eas 250 260 2,250 196 Apr 290 July 
Tamblyn Ltd common __---___--_--_- ° 16% 16% 16% 125 15 Apr 17. July 
Teck-Hughes Gold Mines -_____---~-~ 1 3.60 3.50 3.90 13,630 3.20 Apr 4.00 July 
Thompson-Lund Mark Gold Mines____* 56c 52c 65c 42,050 50c July 79c Jun 
Tip Top Tailors preferred_________100 mes 112 112 10 110 Jun 112 Apr 
Toronto Elevators common____--__.__* - 30 30 75 24 Jun 30 Jan 
Towagmac Exploration Co_________-_~_ 1 30c 26%c 30c 4,500 15c Mar 33c July 
Transcontinental Resources ____.-..--* 78¢c 76c 83c 13,800 40c Mar 95c Jun 
RE HY Ee ES ee bg 7M 7% 27% 1,140 6% Jan 8% Feb 
I I: cn a by 174% 17% 17% 250 12 Jan 18 July 
United Fuel class A__.__.--________ 5U 37 37 37% 515 32% Jan 38 Feb 
Ry I Nice ce ace ° 4%c 4%c 4%ec 2,440 4%c Jun jc Jan 
United Steel _..-._--_- maa 4% 4% 4% 230 3% Mar 5% July 
Upper Canada Mines Ltd 1 2.37 2.25 2.40 9,400 1.96 Jan 2.70 Jun 
Ventures, Ltd. ° 11% 11% 12 8,035 6.00 Jan 13% July 
Vermilata Oils ~_._ 1 Bac 8c 8 11,000 8c Jun 19c Jan 
Waite-Amulet Mines, Ltd__..___--_~ am 5.10 5.05 5.20 3,064 4.50 Jan 5.45 July 
Walker-Gooderham & Worts com __-_-_* : 60% 61% 540 5742 Feb 63 Mar 

Preferred - bd 22 21% 22 330 20% May 22 July 
Wasa Lake Gold Mines_____________~_ 1 82c T734%2c 84c 71,734 68c Jun 92c July 
Wendigo Gold Mines ___-_______---__~- 1 30c 30c 30c 11,175 23c Apr 30%ec July 
Western Canada Flour common- . 4% 4% 4% 150 4% July 6% Mar 

Preferred iS). Re aoe” 79 79 812 145 75 Jan 9442 Mar 
Western Grocers Ltd common________ bd = 114 +115 9 79% Jan 120 July 
Westons Ltd common_-____-__----___ e 17 17 172 545 15 Jan 17%2 July 
Wiltsey-Coghlan Mines ~-.--.-----__~ 1 10c 9c Ile 21,000 4c Jan 20c May 
Winnipeg Electric common-_-_.._____-__ ° 6%, 6 6% 348 5% Jun 7% Mar 

GR nD ieee eee 100 rae 64 64 25 60%4 Jan 69% Apr 
Wood Alexander preferred ____- 100 100 100 =6100 5 o7 Jun 100 July 
Wright-Hargreaves SS SGPT e 4.00 4.25 6,685 2.95 Jan 4.50 July 
Ymir Yankee Gold Mines__-_-__- 3%¥2c 3¥4%2c 3c 2,200 342c May 5¢e July 
York Knitting Mills common-__-_-_----~-_ “ Fe 8 8 10 6% Jan 9% Jun 
= = 








Toronto Stock Exchange—Curb Section 


Canadian Funds 


STOCKS— 

Par 

Andian National @erp........L__.____ 
Beath '& Gon cases “A’_._...._._____ . 
Brown. Co common.i-............... 1 
II ahs chee eo a ees 100 
Brae tee. Pee os . 
Cupeae Wamerers se be 
Cameaginh Baarcem? 2 ol ok 
Consolidated Paper Corp_.____-_--_- ° 
Consolidated Press A______ ae Te  . 
Se SES ie oe ‘3 
penaenees ene’ Oo. oe. ad 


¥Fridae 
Last 
Sale Price 


22% 


812 
210 
3742 


Week's 
Range 
of Prices 
Low High 
22% 22% 
8 8% 
200 220 
3712 3844 
9% 9% 
9%, 9% 
2% 2% 
i%e 8% 
11% 11% 
33c 6 35c 
28% 30 


Raleg 
for Week 
Shares 


10 


150 
2,525 
165 
25 


32 
800 
9,157 
10 


1,900 
340 


Range since January 1 


Low 
22 July 


5% Jan 
1.40 Apr 
2842 Apr 
72 May 


8% Apr 
1.80 May 
5% Jan 
7 Jan 


30c May 
2412 Jan 


High 
23. Jun 


1242 May 
2.45 July 
39%4 July 
9% July 


10 Jan 
25% July 
9 July 
1134 July 


4lc Mar 
30 July 


























friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
Poethiis- Of) © Gen... skies . wait 1.15 1.20 400 1.05 May 1.45 Feb 
i I ren 17 19 325 13 Jun 19 July 
Langley’s preferred : nice ee 20 20 20 10 18 May 21 Jan 
Minnesota & Ontario Paper AR er SRL 1134 1ll'2 12 1,975 10% Jun 1242 July 
RE Re ee 1 36c 28c 39c 15,350 15c Jan 49c Jan 
Pend Oreille Mines & Metals_.____- +s = 1.36 1.40 200 1.31 Apr 1.72 Feb 
Supertest Petroleum ordinary____.___* 36 35 36 70 20 May 36 §6July 
Temiskaming Mining ~~~... ___.-_- 1 8c 8c 8%c 3,050 8c May llc Mar 
|) ——_ 
Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range simee January 1 
Par Low High Low High 
Algoma Steel com bd ‘dl 1138 11% 651 9 Jan 13. ~Jun 
DORR TR ecw ke ccatiiccouk ° a 9242 92% 100 88 Jan 98% Jan 
Aluminum Co of Can pfd-_--.-.-... 100 roe 101 101 111 9634 Jan 10142 July 
Anglo Canadian Telep preferred____50 ees 52 52 25 47 Jan 52 July 
BRROREE COED sia ntins oo trcoceencees wee 20 20 125 18% May 24 July 
Associated Breweries -............. bg 23 23 23% 200 2142 Jan 24% July 
Rothurct Dawer & Poner class A_____ ° 15% 15 15% 1,175 13% Jan ~ 16% Mar 
Bell Telephone Co of Canada___--- 106 pm 154 155 200 151% Mar 156% Jun 
Brazilian Traction Lt & Pwr _------ bd 221% 22% 23 4,281 21% Jan 24%, Jun 
Brit Columbia Power Corp A_________ * 21 21 21% 150 19% May 24 #$=Jan 
Sect ia a sltnbantnsandeiire-asteveraiiand ° nba 23% 2% 200 1.85 May 3% Jan 
ast ect ere errcionimet bd et 9% 99% 15 8 Jan 942 July 
Building Products class A____________ ® ‘ae 19 19 165 1542 Jan 20% July 
Bulolo Gold Dredging_--__-___-_----- 5 18% 18% 18% 3,100 15% Jan 2036 May 
Canada Cement common wan 8% 8% 9 915 6% Jan 9% Jun 
NN ie lnk ahaesditiomingsti si oesdpaipninn 100 1i5 118 115 245 10342 May 117% July 
Can Iron Foundries preferred__--_- 100 12 12 12 25 12 Jun 14% Jun 
Canada Northern Power -----.--~--- ° Te 72 8% 910 7¥e Jan 9 Jan 
Canada Steamship common-_-___----~- ° mie 11% 12 511 9%4 Apr 12% Feb 
Ss. |). oes 50 38 38 38 230 31% Jan 3842 July 
Canadian Breweries common-_-___--___ ® 7% Te 1% 2,100 5% Jan 8% Jun 
Preferred ° 43 422 43 121 41 Jan 45 Mar 
Canadian Bronze common-_-_-_-_-- _---- ma 38 38 45 32% Jan 38 July 
Ceradian Car & Foundry common-_-_-__* sibs 914% 95% 435 8 Apr 1042 July 
Pee WINE dence icinnantinnn ans 2 mt 26 26% 280 25 Jan 28 #£Feb 
Canadian Celanese common-_-__..----- ad 40 40 41% 175 36 Jan 45 Jun 
CONG 1 We. cettcsitinentitine 100 iii 150 150 10 14134 May 154 Jul 
Canadian Cottons preferred_.__-_-_- 100 ii 130 130 50 123. Mar 130 8 «=July 
Ceradian Ind Alcohol common___-_--- ° 5% 5% 6% 580 5% Feb 6% July 
OT Ee ee sehen so sesodnsaitinecsamaip ® ail 5% 5% 150 5 Jan 6% July 
Canauian® Lucu. ---------------- ka 62 bz 64 175 27 Jan 70 July 
Cenadian Pacific Railway_---_.-- ~~ 25 12% 125% 13% 4,095 10% Jan 14 July 
Cockshutt Plow iui. .--.-_----- ° fond 1342 13% 370 ll‘e Jan 14 July 
Consolidated Mining & Smelting._---- 5 52 52 53 745 39 «=€Jan 5542 July 
Consimers. GIG68 (i. cui one cceeee ° bea 31 31% 485 27% Jan 31% July 
Crown Cork & Seal Co_--.-.------- a he 36 36 95 29%, Feb 36 06 July 
Distillers Seagrams —.....-..-.----_-- ° 38% 3242 38% 155 33% Feb 41% Mar 
Dominion Bridge __..-~-—----------~- . a 28 29 145 23%, Jan 31 July 
Dominion Coal preferred_.._-..--~-- 25 oa 13 13 30 13 Jan 14 Jan 
vomuu0n Dairies common--_--—------- d 8% 8% 9 685 4% Mar 10 July 
2 aa 35 zz 22 22 15 1742 Apr 24 # Jun 
Dominion Foundries & Steel_...-----* 26 2542 26 100 22 # Apr 26% July 
Dominion Glass com___-----~~~---- 100 140 140 25 116 Feb 140 July 
EEE SS I Rn eS 100 aa 160 i60 20 150 Jan 163 Mar 
Dominion Steel & Coa) B_---------- 25 8% 8% B82 1,445 7  #£Apr 9% July 
Dominion Stores Ltd -___--.-_------ “ - 11% 12 200 9 Jan 12% Jun 
Dominion Tar & Chemical common-_-__* ad 12 12 150 8 Jan 12% Jun 
Preferred ______ seer “5 100 108%4 10854 108% 50 104 Apr 108% July 
Dominion Textile common___--------- los 70 70 306 68 Apr 74 Feb 
Dryden Paper -_ oo 842 842 BY 100 656 May 9 July 
Electrolux Corp --_-.---------------1l 7 11% 11% 260 8 May 11% July 
Enamel & Heating Prod__-..-------* 5 5 5 625 4%, Jan 6 Jun 
English Electric class B_--.-.-------* wi 4 4 2 3%e Jan 4 Mar 
Foundation Co of Canada__._-----~-- e aie 1842 18% 55 14% Apr 19 Jun 
tineau Power common_-_-----~------ ° es 9 9% 130 8% Jan 10 July 
oe ELT 100 ve 86 88 345 85 Jan 90 Apr 
512% preferred RAL GE Se ae 100 95 95 95. 212 93 Jan 95 Apr 
t Wares common__---_--- ° 153 15 15% 1,445 115% Mar 15% Jun 
ae OL, SP EE eee 100 123 “233 95 10842 Jan 111% July 
Gurd (Charles) common____--------* 7% 7% 60 7% Mar : Jan 
Gypsum, Lime & Alabastine_.-------~-- ° 2 842 82 125 642 Apr 9% Jun 
Hamittien. Metiee ...--+..-.-...-.-- . " 5% 6 855 5 May 6% Jun 
Boecn Ginith Paper common-_-_----- e 182 1842 18% 470 13% Jan 19% July 
IN 8 an Pichi iascncnipbinenitoas tal 100 113. , 331 155 106% Mar 111 July 
Hudson Bay Mining--- af 30 30% 305 2642 Mar 32 July 
Imperial Oi] Ltd_.--------~---------- ° 14% 14% 340 12%, Apr ote, July 
Sonatas Tobacco of Can common-..-5 1234 13 256 1042 Jan 13% July 
Industrial Acceptance Corp common--* 25 25% 275 21 Mar 26 Julv 
PRTGE: ou eeeen ._.100 anh 99 99 50 96 Mar 100 Jun 
i common ......- 2 15 15 100 12 Jan 15 Jun 
en . ana ile cia agrarian nie 25 25% 25% 61 22 Jan 26 Jun 
Int Nickel of Canada common____-_--- " 3044 3034 32% 745 28 : Apr 35% Jun 
International Paper common-_--_-_---- 15 20% 20 20% 860 14% Apr 22 Jun 
Ok ES FEISS PEEL IS een 100 9034 90% 10 76 Jan 92 July 
International Petroleum Co Ltd__---- s 22'%4 22% 22% 2,090 19%4 Apr 22% Jan 
International Power preferred___--~- 100 109 109 109 35 106 Mar 113. Mar 
the Woods common--__-----~--~ ° 26 25%2 26 310 23 Jan 26 Feb 
uasel a i lewieeas 100 139% 139% 5 135 don ie Apr 
Ltd John io CRO ° 15% 15% 235 an 
taete Secord Candy .--.-=-.-<-- 3 16 16 16 20 13% Jan 16 July 
Legare Ltd preferred paint ne dir bitep tows ddd addy te 25 ~ 13 13 1 105 Feb 13 July 
- — a * 854 8% 83% 820 8 Feb 9% Jun 
ees a . 8 8 BM 275 6% Apr 9% Jun 
coin RS 0 8 oe bd ae 2512 26 345 16 Jan 275¢ Jun 
Sfomtsens Cottons preferred____._--100 a 132 132 5 126% Jan 132 May 
Montreal Lt Ht & Power Cons__------ is 21 20%2 21 4,301 18% Apr 22% Jun 
Montreal Loan & Mortgage.-------- 25 21 21 21 32 18 Jan 21 July 
weries common-_-_-_------ bd . 37 37% 167 33 Jan 37% July 
leered em mane 25 wee 43 43 10 40% May 43%2 July 
National Steel Car Corp-- CaF RR oe? ° 17 16% 17 920 13% Jan 18 July 
WeeVOR 6 i5 sceitnceminn © 2442 24% 55 15% Jan 26 July 
Nenendn hinée Ltd. wenn ann enon eo oe se 57 57'2 545 4842 Jan 60 July 





Ear fantnates cee page 4°, 
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og li ED MARKET 
ouees.- me GE FOR WEEK ENDING JULY 28 5 
r , 2 
ud L Week's Sales 
Last ae Sigh Lo 
n w 

Osiivie Plour Mills © pup Git Staak--teeme” High 
Ottawa Car Aircr _— ee ee ° ces Shares Range sf Friday Week’ 
Sion Snectsts Bey ‘ : 27 aT 116 nee January 1 STOCKS— Last eck’s = Sales 
O ctric Rwys 5 5) 23% Feb D Sal Range for W 

oon i © & Power coms i eae ar a A 125 4) 27 July & Pp ale Price of Price r Week 

common 100 5 a 26 2 20 34 4 Feb 5\% Mar we Canada Power 6% ar Low ‘Bia Shares Range Si 
— Ltd common — 45 7 pod » tes July outhmount Investment : pta_.__188 - 104 ion Low aye —- 
referred . a Siete ~< = - . Mar (REO I ern Z3ec ‘ G 

Power Corp of Canada. -- 100 134134 10 49 Apr waited Geouritiss £48 mt 3c 23¢ «64,308 17e' May = 300 Mar 

rice Bros & Co Ltd common____---- ° TY a 25 130! 53 July w ---100 H 3 30c Mar 

5% preferred een” ° > a 750 i 134 May amervlie Browery 1. , ' ; 25 
Pp ie ed ---------------- 272 28 5% Jun Walker-Good td es : 2 Jun , 
rovincial Transport —- — ‘ 9915 99% 7 19 Jan B sus Woods Wanless Worts com_____* 356 3% 3% ons 5'2 Feb 
Quebec Power —- : 8% 8% 100 ° = 99% July “ : 28c OBC a 100 x = 3% Mar fj 

pe Ee a s 133 1 9 Jun , 705 270 63 Mar 

Regent Knitting common ae 185 12 May 14 pil det 30c July 

olland Paper preferred ___-------10 s oa 93 . Feb \ 
‘ cionencnnieel ; 4 9% 70 ) Aldermac Co 
Saguenay Power preferred —< 103 103 ‘5 a — 10% July Arno Mines a Corp Ltd_----_-_-__ * out 
o teurnes user gonna... 100 102% 102% 102% _ 103. July Astoria Quebec Mines _ LO Te = om 6,800 ise J 

isl MI acs ccenpaaeendiinnll ° 33 /2 20 EE vac ac 12° an 31 

St Lawrence Flou BR mm 50 z 3 3% 1,150 1. ve 103. Mar Bidgood Kirk G , t 24c 24e — 2c Jan e duly 
Bt r Mills comm : 154% 16 2% Mar . Bo old Mines 5,000 1 5¢e July 

. Lawrence Paper preferred os “100 a. 34 35 = 13. Apr 13% July Bralorue. Bi Gold Mines lid ; 3 30c 034 ad ee a Bars af 

Set ena 5 200 32 2 July e ines Ltd culiedsinnall 7 c 3,000 2 

Shawinigan Wate 4 56 57 Apr 35 : as -- 9c 30c July . 

r 150 / . July a ae : 9c uly 6 
Sherwin-Williams | Power__-. ------ o 145 ; 46% Apr 58 July Cartier-Malarti ' 134%2e =912%c 13%ee 300 4c Jan A Jan 
Simon H & Sons so eS com-.-.° r “a 14% 470 13%M Central Cadillac oon aines mens = 11% Jan oie sun 

- * 19 ay 16 Centur ini e ines Ltd____- e- je 8c 2 ey 
<= Canada Power y 14% 14% rr! - ~ 92 Pe y Samy. Cop tae cai r 6c 6 ec — aa Jan 13 %c Jul 
tee Ee an , D ‘ a tos -— . : ¥, c y 
ew Canada common__--.--- ; — 9 912 25 megorr ame Dass 146 .--.---- 6 7 “i 500 Be. tn me yw 4 i 
Peso. 2 aA a REEF re : 3/ ------- P fe Jun 
~----0----- 25 _ 67 68% 8% Jun 11 F Francoeu 2- 28% 28% 
Tuckett Tobacco preferred im =. % 10 69 phe 4 uly J ee ee ? We ; = ee ay 30%4 July i} 
(sak. an 76 -M Consoli . : 65c 70 ‘ ) 
Wabasso sated “- 158 158 cee Jun (A Pig na ee = aa 7? gama ae 7 70¢ 2,800 28c July "0c July 
am Geese i44.___.........--. * 57¥ . ; an 158 July : Dc otieeaipaneclane : Se Stee * 
ar ena ge a “— 57 58 1 ad Kirklan , - <u wae: = oe 
Winnipeg Electric com . a a a. Se 58 Jul ne — 3e Jan nl 4 
ctr onsagemene ¥, ' ; : u i aie er 5 3 
Preferred oe en———-—-s38 66 “7 ain 485 17 a 125 July page ~ 4 Mines , y ae 58 500 4} eee 
1 ER ) 4 ‘ > icpaptineteeneen oi c 
ines 244 eouuhen ” -- 63 63 = p May mi —_ ake Shore Mines Ltd ---------_-- ; 3.80 3.00 3.40 3.700 pacha, oo 9 
Ts nerdrre * 914 J ¢ 1. ee _ J ‘ ° 
Preferred _________ caucasian 22% «22M» 22% aa on 69% Apr McMarmac Red Lake Gold 19 «19 25 RS 4 3.50 July 
To ar. o= > va / > putonr 20 y 
oe 2842 29 100 orit yo 22M July Negus Mines Ltd = 19¢ 19¢ 1.700 ales ah July 
Bank ‘ Jun + ag ------~--~--* : uly 19c July 
O’B = 1.70 1.7 r , uly 
iat ok ge sgy Mines Ltd__------ : : 70 (1.75 1,200 1.40 Jun 2 
Commerce Spo win iS 100 135 Mines a eRe | 3,75 3.70 3.90 "7 555 as July 
iss gee ae deeb 100 pi 135 5 Pandora Cad Se aa 26c 86 26¢ “! 1.38 Jan a 
Montreal] oe 133 133 133 Jan 13 Pato ins allic Gold Mines_ 500 26c Suly .35 July 
es ne ee ree a eer or 100 180 147% 30 130 May 138 md ato Cons Gold Dredging.-_--___- : -- 9c 10¢ 11.500 , or, 
~-=------------------100 3% 150 344 Perron Gold hes 7 4 4.50 4.50 7o. on 15 
OS ee eee eras vir 234 234 25 397% cod 155 Jan Pioneer Gold neti B wip rilee idea e 1.31 1.13 _ 3.40 Jan 450 yo d 
------ 100 _. 137% 137% ied nee 240 Jan Preston East Dome ines To Qe ; - 3.85 _— he 90c May 1314 
Bond Jan ; en ~~ 2. 3 2.1 ) ; uly 
~~ 142 Mar Red Crest Gold Mines Ltd : 84 2.84 400 po Fa = July 
Monireal ; eee c. "(O77 : : .84 July 
U Power Notes _ aie, pation d Gold Mining Compan ic ic 4,500 os aon 
- si 49, 49% Si rritt-Gordon Mines L Foe— = 1 6¥ec 61, y 9c Jan 
$27,000 49 Jun ‘ steno ane Rees Se alae bee Yee bre 1500 3% J 
50% Feb ullivan Cons Mines Ltd_----------- 1 90 of A i ‘aa oft May 
er ee a oN oe oN, 1:70 17 ni .150 42c c_ July 
Wright Hargreaves Mines L = 5-99 1,650 1.60 Jur 1.25 July 
 Npanivedte: . eet Jun 1.95 July 
ie 00 4.00 300 ‘ 
Oils— 2.95 Feb 4.40 
' -40 July 
Montreal Curh Market ~~ pritsh Dominion Oi 
eccnndgeee 
Dalhousi ; 1.26 2 P 
Canadian Fonds alhousie Oil Go ---------------* 35 ges 200 1.16 Jun 1.30 Jul 
STOCKS— — a. oe Home Oil Co Ltd Se 500 a 
Sale Pric ange for Ee eee a Ge ere ee ad 30¢ May 37c F 
Abitibi Pa e of Prices Share Sar ae 75 4s 
Power & Paper co r Sen it ° Range since J 375 3.05 Jun 
6% preferred —__- mmon_.....® 4 33 ~~? Low a ee — me 
NE a a 100 43 Ye 4% 40,356 21 High : 
Batburst Pr & Paper Co Ltd 3944 Seer ne oe 4% Jul ad 7 
ding-Corticelli L . eee s 27 Apr 44 y 
td common_-. 100 er 3 33% 37 July 
Brewers & Di ay -= 90 23 Ja 
" s of 90 4 Jan 1 
Brian American OltGp tigen? 28 90 Jan 92 dan 
Soouns oo Packers Ltd_______- - 23 23 apie 25 7% Feb 
Preferred leat aerate 1 -- 26 28 567 20 Mar 8% Apr 
"+ Se aaaiaalamamanater > 2.10 2.10 25 23 23% Jun 
ERS eee i ae 100 37% 10 2.20 = 10,935 on 27% Jun 
Calgary Power Co Ltd 6% pia 2 37% 38% — so 2.40 July 
Canada ~ Dominion Sugar & ----1@ pe. 105 ay 39% July 
Canada Northe, secant - 21% 21% "2 50 =104%2 May 
fe) ern Power 7% pfd___10 %A 870 107 F 
Canada Vinegars Ltd _ or 1% reat 96 pA eset 15 ae — 22 %4 july 
see Va 32 v2 Jan 50 
Canadian Dredge & Dock Go Lt¢ Te 25S 8s 
Gonadion Industries Ltd clas “gee -- 19% 193 vod _ 
Candn omega Co _-- . me -— 155 ca 25 15 Jan 
« aper Inv Ltd com.__ 9Y, 
BO IO dentro sated a ae tom.” in Soe - . 550 “T8s pad 156 : Jan 
n Vi Se Ra he pelt me ne an ae ‘ : 
Vickers 7% ~ oo aay 56 7% hv 4 4 45c bsg By Mar 
you Be Ltd common ye 50 51 350 a” May 8 ia ) U 
= ean — Products Ltd common ____ 1 oo 5 o Jan 67% Jan | 
uuneedal Alsonabe. 5 pp spargeegeel sek 11 Po 100 ° Feb 
as lconols Ltd common____* -- .25¢ 26¢ oP te, Ra PR 
onsolidated Di Ke -- 3 3Y, , 10c Mar an 
‘a oe Senne-------- a og 4 +09 2% Jan i july 
dated Paper a siz dle Sy 4 15¢ Jan 40c J R B 
David & Prere Limitee A ; he oe tee. “Ba dee lic Sun D 
Dominion Oilcloth & Linoleum______- ; -- 17 oh am 8% July ; 
Dominion Square Corp ------------- vo a 3434 1 416 J 
Fen tet etna common________ -- > = 3% 3% 185 28% Jan oo Pe 
aper Co Ltd_____-_____ . ° 5 5M 130 3% Feb » tapers 
payee Aircraft Ltd : a 8% 8% 300 Hh yom 5% td % 
ee _ -» 9 aan eet a eae aeae 5 1 ‘e Apr 10 5 
Park £165 of: Genedn. ite...” 2'2 2 ¥ 5 0 July 4 
Ford dott of Canads Ltd A-——————- ° 3 S 3% 375 2% May | : 
s Limited......_.....* 26% 264 26% jog 3. May a July 
altos. Insurance Co V2 26% 27% 44 ti Apr 26% ~~ : 
al Industries Ltd “A”....._. 4 -- 16% 16% = 2842 July } 
ORES A 5 Eg aaa Ri @ 10 ‘ 
e St John Pr & Paper i 24% 24%, 50 soe | ong 16% July f t | 
“os aa apelin aermmamaaat Bs 24% Ju 
] Maple Leaf Milling Paper Co_____ a * es 6 14 16% Jan ¥, d : € “f 
fassey-Harris sy Foy Pe soma_--__* 22% j22% #$£23 100 ‘ 18% July 
pfd_____10 , - 3% 17 8 Jan . 
McColi-Frontenac 208 -- 2012 PD 75 534 May 23% July 
Melchers Distille Oil 6% cum pfd__100 340 19%, Jan 7% July i 
Minnesota & hen t ita 4... 108 Ys 106% 106% i 22% May ; 
See 4 8% 103! ‘ 
Nova Scotia L sm oe a ma. “eae «ee ' 

& P 6% pfd 12 4,395 1 M4 Jan 8% Mar x } 
SE EOE DE eae “8 - site Tae 12% J 
manly nufacturing Co commo i 109 109 1s 4 July 

>wer Corp of Can 6% cum Ist ere ak 0 107% July 109 Jul 
| fat Set poctenee. be vis ~ me 4 15 57 M od 
Ee hte 36 ¥ 40 ar 60 Jul 
ti and Power Cor Yo, 36% 91% Jan uly 
p Rs s 25 35%, 100 May 
oo perk 5 5 i 4 Feb 39 Apr 
4% Jan 5y, 
“4 Apr . 














For footnotes see page 463. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday July 28 
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Aeronautical Securities 1 6.91 7.5 Keyst ™ = = 
———EE >. i eysto 

Affiliated Fund Inc___----~~_ 1% 3.85 4.2 a > wataaae: Sune 28.07 29.42 

4Amerex Holding Corp___-_-- 10 25% 26% Series B-2___ cae 29.30 32.13 

American Business Shares_____ 1 3.74 4.09 Sa CC 18.18 19.88 

American Foreign Investing-10¢ 1441 15.63 °° aaneacesteae seianrenan 10.38 11.38 

Assoc Stand Oil Shares_______ 3 6% 6% —— 18.25 19.98 

Axe-Houghton Fund Inc__-_-__ 1 1494 16.05 agree scneres 21.32 23.48 

Bankers Nat Investing— mea 25.18 27.65 
BORED cencicingzemcenen - §% 5% RCE nee am, 13.10 14.42 
46% preferred____.._------ 5 4% 5% Ce 10.19 11.23 

Basic Industry Shares_______ 10 3933.87 Ree toe 463 5.14 

Bond Inv Tr of America____. 101.59 105.82 Knickerbocker Fund.........- 6.24 6.84 

Boston Fund Inc___---_------ 5 17.93 19.28 Loomis Sayles Mut Pund______ * 95.16 97.10 

Broad Street Invest Co Inc__--5 2938 31.76 Loomis Sayles Sec Fund_.___ 10 40.38 41.20 

Bullock Fund Ltd_._.-.-----. 1 15.69 17.20 Manhattan Bond Fund Inc-- ‘2 

RE Se 9.05 .92 

Canadian Inv Fund Ltd-_---.- 1 3.15 3.85 Maryland Fund Inc____ aan a 83 S94 

Century Shares Trust__---.--- “2 = 232° 36.34 Mass Investors Trust______ i 21.90 23.55 

Chemical Fund___------------1 72 10.52  #Mass Investors 24 Fund____.1 1089 11.71 

Christiana Securities com--_1002, 520 2,620 Mutual Invest Fund Inc___.-10 11.34 12.39 
Preferred — am 100 139 144 Nation-Wide Securities— 

Commonwealth Invest__------- 1 4.94 5.37 (Colo) series B shares_____. ° 3.87 

Consol Investment Trust_-_--- 42 44 (Md) voting shares_____ 256 1.32 1.45 

Corporate Trust Shares_------ 1 2.47 National Investors Corp_______1 7.59 8.21 

Series BA. coat 1 2.2 National Security Series— 
Accumulative series_._.__---_ 1 2.28 Low priced stock common__-_. 3.43 3.88 
oe 1 YY oe Bond series__ 7.05 7.75 
Series ACC mod___--------- 1 2.76 Income series_______________ 4.70 5.20 

Cumula.ive Trust Shares____--* 4.85 poe! Low priced bond series_______ 6.80 7.48 

Preferred stock series______*_ 7.26 8.03 
Delaware Fund_- —s 1 18.28 19.76 New England Fund____.-_-_.:1 12.82 13.81 
Diversified Trustee Shares— New York Stocks Inc— 
~---------------------=-= 3.75 - Agriculture 
I Se 2.50 5.70 6.50 10.55 11.59 
paeiéend Shares 25¢ 1.26 1.39 ee co pt bn 

Eaton & Howard— = amines 9.64 10.60 
Balanced Fund_-------~----- 2 21.82 23.44 Building supply ’ 
Soe. TN caper nree 13.26 14.24 ice aie maa Panett oa re 

Equitable Invest Corp (Mass 31.33 33.69 Electrical equipment........_. ‘s ' 

Equity Corp $3 conv pfd_----- 1 40 41 Insurance ee ons 1083 

Fidelity Fund Inc-----~---~-- > 62. S60 we 2: Seg OR Can een — = 

Financial Industrial Fund, Inc. 1.87 2.06 Oils A MIN trea tem 31 “ce 

First Mutual Trust Fund----- 5 5.45 6.08 chee Se >. 2 

Fixed Trust Shares A__-----~-10 10.15 : Railroad equipment ENS e wit: aoe ye 

Foundation — — Bont 3.75 4.35 es ee et ee 72 o 

Pundamental Invest Inv_----- 23.07 25.28 Worth Amer Bond Trust ctl, 

Fundamental Trust Shares A--3 4.87 5.63 ae yw a — a 
B ------------------------ a 4.49 eer ° 2.15 

General Capital Corp_----—--- 34.30 36.88 Series 1955 1 2 2 $ 

General Investors Trust---—---l 5.51 5.94 | i ii eee i 1 ren 

i aa aden ss 

Group Securities— Plymouth Fund Inc_________ 10¢ 9 52¢ 57¢ 
Agricultural shares___.__-- _~ 6.86 7.54 Putnam (Geo) Fund_-_----_._ S 14,14 15:20 
Automobile shares___.__----_ 6.21 6.83 , 
Aviation shares_.-----.----. 6.11 6.72 Quarterly Inc Shares______- 100 6.68 7.28 
Building shares____.__________ 7.58 8.33 Republic Invest Fund_________ 3 341 3.94 
Chemical shares__----~--__ _ 5.70 6.27 Scudder, Stevens & Clark 
Electricai Equipment.___-__._ 9.50 10.44 Fund, PE? 5 Sa RAE, 93.08 94.16 
Food shares__-_---------~-- —_ 5.14 5.66 Selected Amer Shares_______ 2'2 9.96 10.86 
Fully Administered shares_-- 7.14 7.85 Selected Income Shares___-__- 1 413 -° wc 
General en 8.20 9.01 Sovereign Investors_____.__-__- 1 6.13 6.71 
Industrial Machinery shares__ 6.99 7.69 Spencer Trask Fund___---_--__ ° .148@2 -.15.40 
TRPOETIEE the twee acece 6.63 7.29 State Street Investment Corp_-_-_ 2.43 45.60 
Low Price Shares__..._.._... 6.03 6.64 Super Corp of Amer AA______ 1 2.40 .. 
Merchandise shares____-__~-__ 6.64 7.30 Trustee Stand Invest Shs— 

Mining shares___----.------. 5.15 5.67 4Series C sai Sao. ce 

Petroleum shares_..._-.----. 6.05 6.66 EE 1 2.27 ai 

Railroad shares___..__._._.. 3.69 4.07 Trustee Stand Oil Shares—- 

RR Equipment shares__-----~ 4.23 4.66 ASeries A ----} 5.90 

Steel shares_ a 4.41 4.86 Ok EEE AEE ESS 6.67 <a 

Tobacco shares_._.--_----.-- 4.50 4.96 Trusteed Industry Siemmewnnaes 76¢ 85c 

Utility shares 4.50 4.96 Union Bond Fund series A_--. 24.83 25.61 
ge “Beater eee 22. 

AHuron Holding Corp____----- 1 = 22¢ 34c RE RESORT A ry 90 2 "5 

Income Foundation Fund Inc Union Stock Fund B________- Ba 9:88 
Ret RE eee 10¢ 1.46 1.59 Union Preferred Stock Fund__.. 18.61 20.34 

Incorporated Investors____.__- 5 22.43 24.12 U A El Lt & Pwr Sheres A_-__- 16.63 

Independence Trust Ghares___-° S24 -- 940 \ Aes 1.79 
stitutiona curities Ltd— und 92 
an dom aes 7... sin vi en Weltinston FP 1 16.94 18.61 
Bank Group shares____._____ 90c 99c Investment Banking 
Insurance Group shares______ 1.02 1.13 Corporations 

Investment Co of America...10 25.57 27.79 ABlair & Co 1 2% 3% 

Investors Fund C 1 13.19 13.48 4SFirst Boston Corp_____ -__ 10 331% 32% 

New York City Bank 
ew York Gity Banks & Trust Gos. 
a Par Bid Ask 

Bank of the Manhattan Co._.10 231, 24% Greece Mational 100 200 

Bank of New York__________ 100 413 425 Guasanty Trust —.........26- 100 333 341 

ie ers 10 515% 537% ). . aa 10 15% 16%% 

ee eS ear 100 939 104 Kings County Trust___.______ 100 1,610 , 

Central Hanover Bank & Trust r 10344 106% Leavers Tre 25 38% 41% 

Chase National Bank________ 3855 405% Manufactures Trust Co com__20 51'z 535% 

Chemical Bank & Trust__.__- 10 50% 53%. Conv preferred____________ 20 51 53 

Commercial National Bank & Morgan (J P) & Co Inc_____ 100 252 262 
SO08S. OR Bncsecd ~~ ~4-- 20 47% 4934 National City Bank_______~_ 12% 36% 38% 

Continental Bank & Trust__.10 21%, 22% lt a 25 97% 101% 

Corn Exchange Bank & Trust_20 48%, 50% Public Nat'l Bank & Trust__17% 41% 4324 

og Rea lh pos a, 79 83 = Guarantee & Trust_____ 12 105% 11% 

ew ,635 ,675 ethtenanst 

Puiten  Trast aon 1 . aA nited States Trust__ 100 1,410 1,455 

Reorganization Rails 
(When, as and if issued) 
Bonds— Bid Ask Stocks — Bid Ask 

Akron Canton & Youngstown— Western Pacific— 
4s cays Hse 1988 921% 94 Inc mtge 4%2s__.--_--.- 2014 108%, 109% 
i). ee 1988 9512 97 Akron Canton & Youngstown— 

Chic Indianapolis & Louisville— Common -_~---------------- 42 43 
a Sata SAT ga mee 1983 82 8314 O% preferred —.04 ~~ nsnn 84 85 
2nd 4428 - ate tsniewhinuis Sa ~ BO 58 

Chicago Milw St Paul & Pacific ee Se ee 18 
9 TEE 1994 103% 10414 Preferred ____ i aera 45} 
Gen income 4%2s A______ 2019 74 15 Rane oo Pncwatig ae <i ik, . : 
Gen income 4's B_____- 2019 59% 60% Chicago Rock Island & Pacific— 

ees Rock Island & Pacific— I Bie Ssededntchcnatie ap RAsapadiee di 171% 18% 

idiceeasrciesith SieethiReinimaeieBhaka 994 102% 103% 5% preferred ee 44% 45% 
1 3 70: 
Conv income 4%2s___--_- 2019 69%s 70% Denver & Rio Grande com__-. 19%4 20% 

ss & Rio Grande— Re ei een 4634 4734 
ho eee 2018 611% 62 ¥ : 

Ist 3-48 income__________ 1993 8542 86" _—. oe , ee 15% 16% 

Minn St Paul & Saulte Ste M— 3 gS eee 142 2 
Ist income 442s_________ 1971 10842 109% Western Pacific common__-_-_-- 33 34 
Gen mige 4s........... 1991 79 80 NI a 69% 70% 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 
Bell Teletype NY 1-953 


Tel: Digby 4-4950 
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Par Bia Ask Par Bid ack 
Aetna Casual & Surety_._..__ 10 135%. 143% Homestead Fire 10 83613% 15 %2 
Aetna --_-_ 10 50% 5234 Insur Co of North America_..10 84% 86% 
Aetna Life 10 34% 35% Jersey Insurance of N Y---.- 20 38% 41% 
Agricultural 25 7342 77 Knickerbocker 8 Ye 9% 
American Alliance_.__.______ 10 22% 24% Maryland Casualty___-.-_---~- 1 842 9% 
American \ eee 11% 125% Massachusetts Bonding_-_-_-- 12% £466 6942 
American Equitable___________ 165% 18 \% Merchant Fire Assur_._...-.-- 5§ 46% 492 
American Fidelity & Casualty_ 5 103% 115% Merch & Mfrs Fire N Y------ + 5% 7 
American of Newark__..____ 2% 14% 16% Monarch Fire Ins —~_---~------ 4% 538 
American Re-Insurance______ 10 49% 52% National Casualty ennaheetiias 25% 28 %4 
American Reserve........._..10 15% 16% National Fire 58 Y% 61% 
American Surety_...._______ 25 56% 5834 National Liberty 3 x6 4 7% 
Automobile 10 3634 39% National Union Fire___-._..- 20 169 179 
Baltimore American______ --24% x6% 7, New Amsterdam Casualty__-_-- 2 25% 27% 
Bankers & Shippers.._..._.....25 80% 8542 New Brunswick 10 «27% 30 
Boston -_ 100 570 595 New Hampshire Fire___._-_-- 10 44% 4634 
Camden Fire___ 8 19% 21% New York Fire............... 5 13% 14% 
City of New York_-_--______ 10 17 19 North River_......_--__--- 2. 50 225% 243% 
Connecticut General Life_____ 10 48% 50% Northeastern 5% 6% 
Continental Casualty__..._____ 5 39% 41%4 Northern 12. 3 90 94% 
Employees Group 30% 33 Pacific Fire. 25 97% 102% 
Employers Reinsurance —.__-_ 10 x57%4 6134 Pacific Indemnity Co_-.--.-_-- 10 47% 493% 
Federal _- 10 «646 49% PGE son. demieticte cand 10 «81% 85% 
Fidelity & Deposit of Md_---20 134 140 Preferred Accident___________- 5 14% 153 
Fire Assn of Phila_..._______ 601% 64% Providence-Washington ~.__-- 10 33% 36% 
Fireman’s Fd of San aga 86 V2 9042 Reinsurance Corp (NY)-----~-- 2 45% 6% 
Firemen’s of Newark _. _______ 5 1134 12% Republic (Texas) ~..---.---- 10 27% 29% 
Franklin Fire deed 6 25% 272 Revere (Paul) Fire... ~~... 10 21% 23% 
General Reinsurance Corp_..-.6 47%4 503% St Paul Fire & Marine new_12'2 6934 7234 
Gibraltar Fire & Marine _____ 10 +17 19 Seaboard Surety___--~-----~-.- 10 44% 4634 
Glens Falls Fire ache 6 43 45% Security New Haven_-__-- ~~ 10 35% 37% 
Globe & Republic 5 BY 9% Springfield Fire & Marine_..-25 11642 122 
Globe & Rutgers Fire Ins. com. 19% 21% Standard Accident_.___--_- --10 58 61 
2nd preferred ...~.<--....-~ 17 81 Travelers -- -100 474 489 
Great American__.-.-._______ 6 28% 30% U 8S Fidelity & Guaranty Co..2 37% 39 Ye 
Hanover 2 2742 29 Yo U 8 Fire 47% 50 
Hartford Fire 95% 993% U 8S Guarantee “i0 72 77 
Hartford Steamboiler Inapect.—10 4234 4534 Westchester Fire 2.50 32% 34% 
Home 274 292 
Bid Ask Bid Ask 
Atlanta Gas Light 3s--..-_ 1963 10242 103% Public poe (Indiana)— 
Blackstone Valley Gas & El— 3%s series ose ET 1973 106% 107 
DA: nid tenwinssiepinsiitiamaiiiinnesa 19 10544 =6©1053%4 Public Service ( ee 
Central Pow & Lt 3¥%s_-..1973 103 103 %2 3%s series A__-.-~,-~-~-- 1973 109% 109% 
Florida Power 3%s-_-__--~-- 1974 108 5% Puget Sound Pow & he 
Florida Power & Light 342s_1974 108% 108% 4%s 1972 109% 110 
GIES . cnnisnciniinmenel 1979 106% 10634 Quaker Oats 2%s__---~---- 1964 100% 100% 
Louisiana Pow & Lt ~~ 102% 102% San Diego Gas & El 3%s_-1970 111% 112% 
SMenesi Co 3566.....--...4+ 959 99% 100% South Carolina Elec & Gas— / 
National Container 5s____~- 1959 100% 101% 3%s 1972 108% ni 
New Jersey Pow & Lt 3s__1974 105% 105% Southern Colo Power —— 104% 105 
Northern Indiana Public Service Sunray Oil 3%s -_--------- =f 
| NE ear 19 103% 104% Utah Power & Lt 3305-1968 108% 108% 
Okla Natural Gas 2Y%s___.1961 101 ERI Virginia Elec & Power 3s__.1974 105% 105% 
Panhandle Eastern Pipe Line— West Penn Power 3s_.._.--- 1974 106% 106% 
2%s debs 1953 100°, 101% York Corp. 4¥%s----------- 1958 10542 106% 
s 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one or more 32ds of a point 
Maturity— Int. Rate Bid Ask Maturity— Int, Rate Bid Ask 
Sep 15, 1944--_-____ a» £ -& 1602 : Certificates of Indebtedness— 
Sept. 15, 1944__-______ %% 100.2 100.3 t¥%s Sept. 1, 1944.---.._--. b0.16 0.06 % 
Mar 15, 1945-----_--__ %% 100.8 100.10 t%s Oct. 1, 1944__..-------- _ b0.39 0.35% 
tMar 15, 1945__--______ 1%% 100.9 100.10 t¥%s Dec. 1, 1944_----------- b0.63 0.61% 
tDec. 15, 1945__________ %% 99.29 99.30 t%s Feb. 1, 1945_.--------~-- b0.74 0.72% 
tMar 15, 1946_-..._--.. 1 100.5 100.6 t0.90s Mar. 1, i945---------- bO.75 0.73% 
tDec 15. 1946...____--__ 1%% 100.28 100.29 t¥%es Apr. 1, OS * eae - b0.76 0.74% 
tMar 15 1947__....-..-. 1%% 100.10 100.11 t%s May 1, 1945.----------- b0.76 0.74% 
eee, OE) eee oe 1%% 100.26 100.27 t%s June 1 1946. _---------- b0.77 0.75% 
tGent, 18, 1048........-... 1%% 100.15 100.16 t¥es Aug. 1, 1945- b0.60 0.78% 
Obligations Of Governmental Agencies 
Bid Ask pay: 5 See tak Wiis Bid Ask 
Commodity Credit Corp— ederal Lan ank Bonds— : 
11%% wa cniitivapicctaeniil Feb 15,1945 100.4 100.6 8s 1955-1945 io rs 
Federal Home Loan Bank— = sont / i 1986-1946 santos 104%4 10433 
0.85s June 15, 1944__------ _- b0.90 0.75% yt pomnemerapeee 
Other Issues 
Federal Land Bank Bonds— U S Conversion 3s_..------ snes = — 
-1945 1 102 ¥ U 8S Conversion 3s__------- 19 
Toe are — ‘S  Paname Ganel Sc....-.--0088 138. . 194% 
United States Treasury Bills 
scount at purchase : 
Rates — y~' fur di Pp nti ate 
Treasury bills— September 14, 1944__.-_----- b0.37 0.33% 
Aug. 3, 1946....~...-cctenae b0.37 0.28% September 21, 1944----_----- b0.37 0.33% 
Aus. TA: 1DG6 in 42 ncwnccenmee b0.37 0.30% September 28, 1944..._-_---- b0.37 0.34% 
pa ep , , er b0.37 0.32% October 5, 1944__------------ b0.37 0.34% 
Aug. 24, 1944. ........-.<--- b0.37 0.32% October 13, 1944_._-___------ b0.375 0.35% 
Aus..31, 1944... n.sosen b0.37 0.32% October 19, 1944__---_------- b0.375 0.35 % 
September 7, 1944---.------- b0.37 0.33% Getober 26, 1944... --..---—-4> bO.375 0.35% 





*No par value. a Odd lot sales. 


k Removed to Stock Exchange. 
x Ex-dividend. y Ex-rights. tIn 


default. 


tions not furnished by sponsor or M@suer. 


b Yield price. 
r Canadian market. 
tThese bonds are subject to all Federal taxes. 


d Deferred delivery. 


e Ex-interest. 
s Cash sale—not included in range for year. 
4Quotea- 


f Flat price. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 
liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, July 29, clearings for all 
cities of the United States from which it is possible to obtain weekly clearings will 


be 15.3% above those for the corresponding week last year. 


Our preliminary iotal 


stands at $10,001,204,750, against $8,676,489,751 for the same week in 1943. At this 


center there is an increase for the week ended Friday of 22.3%. 
summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ending July 29 


1944 


aanenu= jipaine $4,517,225,228 


1943 


$3,692,179,027 
354,194,833 
501,000,000 
270,708,983 
175,861,257 
131,300,000 
213,866,000 
185,010,311 
168,852,399 
115,032,179 


2 & 


Nh 
oon 
QawCw 


WOrIWANL Di 
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+ + + 
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Our comparative 





$5,808,004,989 
1,329,956,780 


— 
an 
1 & 





ARE ee ea 392,626,641 
Philadelphia ~-.---------------------------- 504,000,000 
—————————— ‘ equccessssoneanse 276,755,725 
Kansas City  ..-------------~--------------- 175,479,514 
St. Louls ---------------------------------- 151,500,000 
San Francisco —_--------------------------- 248,800,000 
Pittsburgh ~.-------------------~----------- 225,121,396 
Cleveland .__------------------------------- 165,879,699 
: Baltimore_.___...-~.-------~----~------------=- 125,770,450 
Ten cities, five days._----.---.-.---------- $6, 783,158,647 
Other cities, five days___.--------~----------- 1,551,178,645 
oe Total all cities, five days_----..----------- $8,334,337,292 


Ail cities, one day 


1,666,867,458 


$7,137,961,769 
1,538,527,982 


6.8 
8.3 





Total all cities for week_.......-............ $10,001,204,750 


Complete and exact details for the week covered by 


$8,676,489,751 +15.3 


the foregoing will appear 


in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below, 





we are able to give the final and complete results for the week previous—the week 
ended July 22. For that week there was an increase of 32.5%, the aggregate of clear- 
ings for the whole country having amounted to $10,706,589,712, against $8,080,210,013 
in the same week in 1943. Outside of this city there was a gain of 23.4%, the bank 


clearings at this center having recorded an increase of 42.4%. 


We group the cities 


according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show an 
expansion of 41.6%, in the Boston Reserve District of 8.0% and in the Philadelphia 
Reserve District of 4.2%. The Cleveland Reserve District enjoys a gain of 7.7%, 
the Richmond Reserve District of 12.4% and the Atlanta Reserve District of 18.4%. 
In the Chicago Reserve District the totals are larger by 11.7%, in the St. Louis Re- 
serve District by 24.1%, and in the Minneapolis Reserve District by 10.7%. In the 
Kansas City Reserve District the increase is 3.3%, in the Dallas Reserve District 
23% and in the San Francisco Reserve District 10.1%. 

In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 
1944 19 





Federal Reserve Districts 43 Inc. or 1942 
Week Ending July 22 + $s Dec. % $ 

TE OE ith ceticcsaiaseciines 12 cities 407,423,545 377,234,327 + 8.0 340,187,105 
2S | 6,200,164,761 4,378,827,751 + 41.6 3,434,917,944 
3d Philadelphia __--_--- —a 645,398,155 619.455,854 + 4.2 525.969,125 
in Gaveene .-..--..-. 7 634,454,489 588,980,424 + 7.7 502,580,227 
Sth Richmond —__-------- eS -* 284,346,994 252,894,059 412.4 213,229,663 
Ge Melee woe a. .* 396,513,491 334,865,154 4184 269,174,840 
SD ae 17 sia 644,225,192 576,517,381 +11.7 463,368,382 
A ee Se See ee 320,437,354 258,267,698 + 24.1 207,495,303 
9th Minneapolis —_-__--- 7 © 208,576,429 188,450,902 + 10.7 146,343,527 
Sash Kaness City........ 10 “ 313,281,126 303,385,477 + 3.3 218,173,166 
llth Dallas —---- ei scm tpdice oo 135,082,743 131,996,558 + 2.3 86,573,293 
12th San Francisco____--- oo. , = 516,686,297 469,334,428 + 10.1 413,237,663 
SRS CS eee 111 cities 10,706,589,712 8,080,210,013 +32.5 6,821,256,238 
4,566,424,951 3,701,382,262 + 23.4 3,386,338,294 


Outside New York City___--_-_---~- 


We now add our detailed statement showing the 


week ended July 22, for four years: 


Week Ended July 22 


1941 
$ 


318,089,246 
3,329,612,912 
508,828,271 
436,667,161 
188,567,666 
234,915,102 
469,575,448 
193,613,570 
128,322,993 
187,411,664 
88,115,120 
332,464,266 


6,416,183,419 
3,086,570,507 


figures for each city for the 























wie sy 





1944 1943 Inc. or 1942 1941 
Clearings at— ee $ $ Dec. % $ $ 
Federal Reserve District—Boston— 

seaine—-Bangor w------------------- 728,384 690,322 + 5.5 605,937 775,780 
ne, aids wssteaeunaieniiiacerco ened 3,153,587 3,461,708 — 89 4,476,890 2,309,277 

Massachusetts—Boston-_~__-__-~--~-- 355,245,371 329,773,757 + 4.4 295,474,165 275,010,646 
I Ss ™ 1,079,355 1,011,117 + 6.7 918,249 773,598 
OV Se a ees 502,957 334,661 +50.3 297,093 334,809 
RN DAES Aa 1,338,094 1,050,592 + 2.7 762,282 752,134 
EE ne 4,363,924 4,511,439 — 3.3 4,087,424 3,303,224 
Rian Dt TES aS a 2,613,145 2,897,893 — 9.8 2,149,393 2,419,247 

Connecticut—Hartford_____-------- 14,954,807 15,489,691 — 3.4 11,341.772 12,055,945 
SL SE aE a 6,275,318 5,345,775 +17.4 5,289,219 5,120,754 

Rhode Island—Providence______-~_~. 16,509,800 15,055,700 + 9.6 14,394,600 14,716,200 

New Hampshire—Manchester_-_-_~_~-. 667,803 509,565 +31.1 390,081 517,632 
Reees ERS CINNOS wn nn cme nnnes 407,423,545 377,234,327 + 8.0 340,187,105 318,089,246 
Second Federal Reserve District—New York— 

New York—Albany____--_--.--__-~ 28,794,912 6,401,975 +455.0 10,005,592 5,500,052 
TESTE Ie 1,456,927 1,906,552 —23.6 1,165,788 1,227,673 
ai an ech cae Guen c de epiledirbiaaee 71,352,000 64,300,000 +31.4 48,100,000 46,400,000 
se ES a SR Rg oe 1,103,579 939,373 +17.5 993,750 705,359 
D5 i a cepacia lta taantedlbed $51,921 851,501 +11.8 732,653 939,537 
EE ol aa aS 6,006,907,332 4,218,870,026 442.4  3,305,372,496 3,207,397,670 
EEE METI RE Oe a 8 11,969,323 10,026,136 +19.4 7,797,516 8,706,678 
8 RISE EO ee 6,109,400 6,241,400 — 2.1 4,753,304 4,989,812 

Connecticut—Stamford_______-__--. 7,640,944 7,004,410 + 9.1 6,278,909 5,846,470 

New Jersey—Montclair____.________. 385,440 376,653 + 2.3 378,135 355,413 
ERS RESED., ae ae emery a 25,675,669 27,248,417 — 5.8 20,076,795 20,338,904 
Northern New Jersey_-___-__---— 37,817,314 34,661,308 + 9.1 29,263,006 27,205,344 
EY . .  - | ” : eennaeee ee 7 6,200,164,761 4,378,827,751 +41.6 3,434,917,944 3,329,612,912 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona_________---- 730.212 481,340 +51.7 422,566 623,982 
EN SE SEI Re epee 687,491 734,881 — 6.4 632,966 619,305 
Srl ERE eo a a ee 794.269 746,607 + 6.4 517,149 466,855 
AIELLO AN 1,774,316 1,524,086 +16.4 1,489,771 1,379,931 
EE AS SAE IRE TESS 629,000,000 604,000,000 + 4.1 513,000,000 488.000,000 
TE SRI SE a aaa ea ee 1,773,381 1,769,713 + 0.2 1,545,372 1,789,871 
ENGST ERNE eee 2,704,579 2,133.302 +26.8 1,996,746 2,381,119 
VO SLE 1,471,466 1,528,307 — 3.7 1,390,925 1,184,381 
eS 1,800,941 1,946,718 — 7.5 1,736,230 1,416,427 

New Jersey—Trenton______________. 4,661,500 4,590,900 + 1.5 3,237,400 3,966,400 
SE CED GROO) crete nn we 645,398,155 619,455,854 4+ 4.2 525,969,125 501,828,271 

Fourth Federal Reserve District—Cleveland— 

ALS SSE A eR 4,454,186 3,345,435 433.1 3.224.801 3.035.208 
SAREE EAST, Fae 120,675,946 102,375,227 +17.9 87,422,850 78,931,721 
i a ens a 228.077,767 210,993,543 + 8.1 176,277,859 160,770,045 
a a a 16,712,500 24,335,900 -—-31.3 11,958,600 11,739,200 
EIRENE oe ee 2.251.192 1,983,190 413.5 2,558,464 2,617,448 
EGER EN FS RIT CN 4,361,829 3,557,990 +226 3.485,744 3.771.511 

Pennsylvania—Pittsburgh_______-_-__. 257,921,069 242,389,139 “4 6.4 217,651,909 175,812,028 
en 2. eee) ee am 634,454,489 588,980,424 + 7.7 502,580,227 436,667,161 





Week Ended July 22 


















































1944 1943 1942 1941 
$ $ $ + 
Fifth Federal Reserve District—Richmond— 
West Virginia—Huntington_________ 1,445,572 1,162,749 811,603 682,735 
Virginle—0t tO. a inna 7,034,000 6,249,000 6,947,000 3,617,000 
Richmond -___-______ mtnenliedaangeenee 77,229,129 68,534,032 57,633,989 50,471.450 
South Carolina— Charleston ________. 1,973,838 1,754,259 1,789,870 1,471,757 
Maryland—Baitimore See 154,973,658 138,783,690 117,620,637 103,023,247 
District of Columbia—Washington__ 41,690,797 36,410,329 28,426,564 29,301,477 
Total (6 cities)_._._____ oe a 284,346,994 252,894,059 213,229,663 188,567,666 
Sixth Federal Reserve District—Atlanta— 
Tennessee—Knoxville__....________. 8,334,899 9,375,479 —11.1 5,625,120 5,302,219 
Nashville a iat ots hadaiieiditenie 37,329,644 33,063,092 +12.9 28,866,725 26,030,957 

Georgia—Atlanta______ wee Ee 148,809,000 124,200,000 +19.8 95,900,000 81,700,000 

Se snhheendembintigpias 2,616,476 1,862,671 + 40.5 1,706,253 1,429,407 
Macon -=-----. ow mating anbledetnds = 1,938,593 1,865,234 + 3.9 1,594,851 1,248,479 

Florida—Jacksonville ane nniateliiediniabietd 50,755,241 44,633,373 +40.5 30,370,252 25,902,000 

Alabama—Birmingham pee ee 52,823,070 38,046,247 +38.8 36,840,457 30,111,630 
Mobile_____ pigeon aii 5,106,953 4,502,085 +13.4 4,568,372 2,569,873 

Mississippi —Vicksburg a Pee 211,861 139,315 52.1 141,909 111,161 

Louisiana—-New Orleans eitatinat 88,596,754 77,177,658 +148 63,560,901 60,509,376 
_. | Mt | eee ee ee eae ee 396,513,491 334,865,154 + 18.4 269, 174.840 234,915,102 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor______________ 535.704 586,028 ~ 8.6 510,393 369,472 
Grand Rapids____ ee + EP te 6,195,711 4,225,305 +46.6 3,622,089 3,650,863 
oo etgecity, Pe ae ae nnd 3,588,316 2,234,653 +60.6 2,625,396 2,042,437 

Indiana—Fort Wayne_____- sndeeell 3,033,501 2,739,666 +10.7 2,468,655 2,102.334 
Indianapolis____ pangs we : 29,399,000 27,510,000 + 6.9 24,495,000 24,488,000 
3 "EE ES rere 3,337,376 3,568,625 — 6.5 2,826,811 2,645,601 
Terre Haute ads a a ae ee 9,125,804 7,770,367 +17.4 7,254,305 6,587,584 

Wisconsin—Milwaukee__._. 35,164,734 31,636,304 +11.2 26,157,954 21,560,782 

Iowa—-Cedar RS ETA 2,002,212 1,844,080 + 86 1,643,274 1,312,273 
Des ae Seren Pe 15,245,146 14,525,527 + 5.0 13,042,419 10,242,325 
Sioux a a a a. See 6,130,216 6,260,756 — 2.1 5,147,848 4,417,659 

Illinois—Bloomington_______._-_____. 521,452 486,748 7.1 437,446 484,957 
Cee... =... Splditave> siltiennendebakos abana 516,694,622 463,395,177 1.5 363,468,762 380,765,326 
pS EE IEE Cea ee 1,701,424 1,231,360 8.2 1,503,597 1,159,416 
Peoria a - ae 6,351,931 4,802,230 2.3 4,442,749 4,285,063 
Rockford_ adeaahianliiucalien a epotdl 2,535,723 1,793,838 1.4 2,275,771 1,845,953 
SE eee ae 2,662,320 1,906,717 3.6 1,445,713 1,615,403 
_ Sto g | Sey ae eee 644,225,192 576,517,381 463,368,382 469,575,448 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis__..____________ 198,300,000 163,200,000 +21.5 129,000,000 115,400,000 

Kentucky—Louisville___ eee ee 77,279,802 60,948,501 + 26.8 50,861,335 52,301,153, 

Tennessee—Memphis______________ “~ 43,757,552 33,101,197 +32.2 26,301,968 25,355,417 

EET SS *1,100,000 1,018,000 + 8.1 832,000 557,000 
TS le ID sid ress i ccctm es cree 320,437,354 258,267,698 +24. 207,495,303 193,613,570 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_________________ 4,507,841 4,285,866 + 5.2 4,014,326 3,586,143 
ne a A tN RR Ce ART 142,454,362 128,883,654 +10.5 96,333,418 86,721,483 
OE Ea ae ee ee aes 50,516,762 45,944,002 4+ 9.9 36,688,236 29,514,941 

North Dakota—Fargo__.___._.________. 3,378,746 3,103,606 + 8.9 2,781,265 2,874,741 

South Dakota—Aberdeen_..________. 1,761,434 1,445,930 +21.8 1,407,137 1,098,737 

Montana—Billings_________~ tS, 1,340,510 928,624 +444 934,677 949,348 
EE RS RE eee 4,616,774 3,859,220 419.6 4,184,468 3,577,600 
po SB | pee ae ev 208,576,429 188,450,902 +10.7 146,343,527 128,322,993 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont =<... ~~ <=... 167,702 197,842 —15.2 147,473 89,542 
Hastings AEBS RS OES Py pe 309,792 237,622 +30.4 217,384 146,264 
6 EE ee eee Se hile 3,503,262 3,816,075 — 8.2 3,143,963 2,404,791 
Omaha a a i 69,681,592 71,968,081 — 3.2 45,070,585 36,293,056 

I i, ecw matin mpees 3,225,132 3,375,638 — 4.5 2,673,658 2,589,181 
0 EE a eee Sees 2 ee 9,735,720 6,312,353 454.2 5,290,067 4,653.901L 

Missouri—Kansas City_____________ 218,520.650 209,792,173 + 4.2 154,815,294 136,442,112 
OO Se a oa 6,167,557 5,831,355 + 5.8 4,408,308 3,404,211 

Colorado—Colorado Springs______-_- 1,170,694 947,188 +23.6 1,242,335 578,371 
Pueblo_______- AE a eee aD 799,025 907,150 -—11.9 1,164,100 $10,235 
GEE: Cae WRU iiiiiticcncke tence 313,281,126 303,385,477 + 32 218,173,166 187,411,664 
Eleventh Federal Reserve District—Dallas— 

NN ES Ne ee, Le) *2. 200,000 2,085,292 + 5.5 1,719,350 2,142,968 
a 109,571,000 109,274,642 + 03 67,706,176 69,865,054 
ON CR ee Pe eee ane 13,687,314 12,572,613 + 89 10,005,276 8,777,502 
ES Aa eee a 3,034,000 2,857,000 + 6.2 2,091,000 2,262,000 
Weare Pen i See eee 1,268,566 1,245,007 + 19 855,405 1,205,559 

Louisiana—Shreveport_______-______ 5,321,863 3,962,044 +34.3 4,196,086 3,862,037 
OGG 40 COU oat wciitenion 135,082,743 131,996,558 + 2.3 86,573,293 88,115,120 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle______________.. 100,465,306 93,611,138 + 7.3 90,551,482 58,212,119 

SS ORS RT, Pee 2,375,534 1,928,258 +23.2 1,404,388 1,056,098 

Oregon—Portland__--..-__--_---_- as 77,269,856 71,802,146 + 17.6 68,199,169 50,018,970 

Utah—Salt Lake City_.._.._.____--. 29,064,235 22,718,815 +27.9 20,267,760 17,034,965 

California—Long Beach___---____--. 9,837,578 8,190,843 +20.1 6,010,431 4,670,555 
Sa oe Ea 4,651,633 3,482,561 + 33.6 2,313,554 3,095,155 
SR ce ESSE Te AD = ne 279,534,864 257,170,407 + 8.7 216,549,000 190,170,000 
a a Fr ae se 6,185,187 4,150,052 +49.0 3,529,756 3.712.301 
EERE ae 1,986,406 1,690,435 +158 992,261 1,350,665 
Stockton__ es ines 5,315,698 4,589,779 +15.8 3,419,862 3,143,438 
BR, BR RCE, oan 516,686,297 469,334,428 +10.1 413,237,663 332,464,266 

Grand Total (111 cities)_...._.____--. 10,706,589,712 8,080,210,013 +325  6,821,256.238  6,416,183,419 

CGI Br SOS hin a cee 4,566,424,951  3,701,382,262 +23.4  3,386,338,294 3,086,570,507 

*Estimated. 





Note—Canadian Bank Clearing were discontinued as 
of Dec. 31, 1943. As noted in our issue of Jan. 17, 1944, page 
250, at the last Annual General Meeting of the Canadian 
Bankers Association direction was given that clearings 
returns be discontinued on Dec. 31, 1943, in view of the fact 
that it had been obvious for some time that the figures did 
not correctly reflect business activity, for the reason that 


intra-bank items do not pass through the-clearing houses. 
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Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— Date 


Baumann (Ludwig) & Co.-Ludwig Baumann Brooklyn 

Bidg., 1st mtge. fee 6% bonds due 1942 (modified)..Aug 9 
Connecticut Light & Power Co.— 

ist and ref. mtge. 7% bonds, series A, due 1951_._._.Aug 22 
Consolidated Gas Electric Light & Power Co. of Balt.— 


Ist ref. mtge. bonds, ser. N, 3%%, due 1971_.------Aug 1 

lst ref. mtge. bonds, ser. O, 344%, due 1968______-- Aug 1 

lst ref. mtge. bonds, ser. P, 3%, due 1969_._._._..._._._-.Aug 1 

lst ref. mtge. bonds, ser. Q, 234°, due 1976__-----~- Aug 1 
Hudson River Day Line, 2nd mtge. 6% 20-yr. income 

Rs CR Bien einegtions« — 
Long Beach Gas Co., Inc., Ist mtge. 5s, “due- 1946__ on. & 
Paramount Motors Corp., capital stock__._.__......----Aug 1 

PARTIAL REDEMPTION 

Company and Issue— Date 
Allied Stores Corp., 442% debentures due 1951______-__ Aug 1 
American Fruit Growers, Inc., 5% notes, due 1950_._._.Aug 1 
American Utilities Service Corp.— 

Collateral trust 6% bonds dated 1934________-__--___ July 31 
Arizona Power Corp., lst & ref. mtge. 5% & 4'2% 

pene .@ue 1060.......--—~-- aL ee | 
Armour & Co. of Del. ist mtge. “4s, "ser. B, “due 1955__-_-_Aug 1 
Beatrice Creamery Co., $4.25 preferred stock.._.._~--~- Aug 1 
Canadian Oil Companies, Ltd., 4% debentures, series A, 

due 1955 — eT wee 
Carolina, Clinchfield & “Ohio ‘Ry., , Ist “mige. 4s, series A, 

I a li hale eek nidtesianh thins cadisenon: Suen ap einn Saco cienitnenetnaniaeiniens a Sep 1 
Celotex Corp., 3% % debentures eens Aug 11 
Central New York Power Corp. gen. mtge. 3%4% bonds 

OR Ee ES NE ec cree eee ee Sep 1 
Century Ribbon Mills, Inc., 7% preferred stock____-~- Sep 1 
Chesapeake & Ohio Ry., ref. & imp. mtge. 342s, series 

RT 8 ER a Pee | Aug 1 
Chicago Daily News, Inc., 3°42 debentures due 1950_.._-_Aug 1 


Chicago & Western Indiana RR.— 


lst & ref. mortgage 4% % bonds, series D, due 1962_._Sep 1 
Cincinnati Gas & Electric Co., lst mtge. 344s, due 1966_Aug 1 
Cincinnati Union Terminal Co.— 

lst mortgage 332% bords, series E, due 1969_.__-_-_- Aug 1 
Electric Auto-Lite Co., 2%% debentures due 1950____- Aug 3 
Froedert Grain & Malting Co., Inc.— 

Bia We GeO BD Fn ee ecto ketene Aug 1 
Great Lakes Power Co., Ltd.— 

5% general mortgage bonds, Gue 1807... Oe dail Aug 5 
Houston Oil Co. of Texas, 444% debentures, due 1954__Aug 1 
Indiana Hydro-Electric Power Co. 1st mtge. 5s, ser. A, 

Sy GRRE See OA aS aE a ae July 31 
International Rys. of Central America, list lien & 

refunding 642% bonds due 1947____-_-------____--_ Aug 1 
Kansas City Gas Co., lst mtge. 5s, due 1946__________ Aug 1 
Katz Drug Co., $4.50 preferred stock__...-._.-_-_--- Sep 1 
Lukens Steel Co., 434% debentures, due 1952________-_~- Aug 1 
Mercantile Properties, Inc.— 

Secured 442% bonds, due 1963______-_-_-_____-.-__ Aug 1 
Philadelphia Elec. Pwr. Co., lst mtge. 5%2s, due 1972_._-Aug 1 
Philadelphia Rapid Transit Co., 5% collateral trust 

I MN dine hic is pels apap cai sal Seis msdea on anoinaeceenae Aug 1 
Rochester Gas & Electric Corp., 6% pfd. stock, ser.D_.Sep 1 
St. Louis Public Service Co., lst mtge. 5% bonds_._._--_Sep 1 
Safe Harbor Water Power Corp., Ist mtge. 442s due 1979Aug 4 
St. Joseph Ry., Light, Heat & Power Co.— 

166- meetegnge 6558, .Gue 1947. ...-.. 24... Aug 1 
Union Oil Co. of Calif., 3% debentures, due 1959______ Aug 1 
Union Terminal Co., 1st mtge. 35°48 due 1967_.________ ug 1 
United Amusement Corp., Ltd., 1st 5s, ser. A, due 1956__Aug 1 
United Printers & Publishers (Inc. ), 6% debs., due 1950_Aug 1 


United States Leather Co., prior preference stock______Sep 30 
Willys-Overland Motors, Inc., 6% pfd. stock (par $10)_Aug 1 


ENTIRE ISSUES CALLED 
Company and Issue— Date 


All America Corp., series A and series B debentures_._Sep 1 
Alleghany Corp.— 

20-year collateral trust convertible 5% bonds due 1949_Aug 9 

20-yr. collateral trust convertible 5% bonds due 1950_Aug 9 
American Cable & Radio Corp., warrants._.____._.._._._._.Sep 1 
Artloom Corp., 7% preferred stock._....-....___.-_-- Sep 1 
Associated Public Utilities Corp.— 

30-yr. 6% sinking fund gold debentures, series A, 

Oe ee ee a inicnibtettateteinitinieragtatentn an 


First lien 20-yr. 5% gold bonds, “series A, due “1947. _Aug 14 


First lien 20-yr. 5% gold bonds, series B, due 1948__Aug 14 
Central New York Power Corp.— 





General mortgage 2%%% bonds, due 1965______-_.-__Aug 1 
Central Pacific Ry. Through Short Line, lst mtge. 4% 

ee ee een en Te ES: 
Century Ribbon Mills, Inc., 7% preferred stock_______- Sep 1 
Chicago, Burlington & Quincy RR. 

Dlinofs Division mtge. 342% & 4% bonds due 1949_.Jan 1 
City Ice & Fuel Co., preferred stock_______---__--_-__- Sep 1 
Commercial Mackay Corp., income debentures_____._._..Sep 1 
Connecticut Light & Power Co.— 

lst and ref. mtge. 342% bonds, series F, due 1966-..Sep 1 
Derby Oil & Refining Corp., $4 preferred stock____-__- Nov 15 
Dominion Tar & Chemical Co., Ltd.— 

Serial debentures, 342%, series A ----------------- Aug 1 

15-year 442% debentures, series A___-_____________- Aug 1 
Duplan Corp., 8% preferred stock.____-__________---- Aug 15 
General Steel Wares, Ltd., 7% partic. preferred stock_.Aug 1 
Harvill Corp., 6% preferred stock____:__.____________~ Oct 1 
Hudson River Day Line, lst mtge. 6s, due 1946_______ Feb 1 
Illinois Power Co.— 

lst & ref. mtge. bonds, series A, due 1953____-____-__ Oct 1 
Jacksonville Gas Corp., lst mtge. 5‘ bonds, due 1967__Aug 24 
Lexington Ry., lst mtge. 5s, due 1949________________ Aug 1 
Mock, Judson, Voehringer Co., Inc., debentures___._____Sep 15 
National City Lines, Inc., $3 conv. preference stock_.__.Aug 1 
National Container Corp. 15-year 542% debs., due 1952_Oct 1 
Pennsylvania Co., 4% secured bonds due 1963_________ Aug 1 
Peoples Gas Light & Coke Co.— 

Ref. mortgage 5% bonds, due 1947_______-__________ Sep 1 
Providence Gas Co., Ist mtge. 4s, series B, due 1963___Aug 15 
Rochester Button Co., preferred stock _____--________-- Sep 1 


Scranton-Spring Brook Water Service Co.— 

ist mortgage & ref. 5% bonds, series A, due 1967_.__Dec 31 

lst mortgage & ref. 5°% bonds, series B, due 1961__._Dec 31 
Simpsons, Ltd.— 

lst mtge. & collat. trust serial 342% bonds, ser. A, 

© ig et STS a GIR ea I SER he) SRR ae Aug 15 

lst mtgé. & collat. trust 4% bonds, ser. A, due 1951_Aug 15 
Southern Pacific Co.— 

4% gold bonds—Central Pacific stock coll. due 1949_.Dec 1 

Central Pacific Ry. Through Short Line ist 4s 


RRR i aR et ee i ame Pier nN? PY 1 
Southwest Telephone Co., ist mtge. 6s ser. A, due 1945_ yoo 1 
Temple University, lst lien & ref. 6s_____-______-----__ Aug 1 
Temple University-Greatheart Society, Inc., 6% bonds.-Oct 1 
Texas Pacific-Missouri Pacific Terminal RR. of New 

Orleans, ist mortgage 5%2s, series A, due 1964______- Sep 1 
Texas Telephone Co., 1st 4s, ser. A, due 1960_..._____ Aug 23 
Tide Water Associated Oil Co., serial notes due 1945-46_ yr 15 
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Company and Issue— Date Page 
Tide Water Associated Oil Co., serial notes due 1947-50_Aug 21 ad 
Utica Gas & Electric Bldg., Ist mtge. 5s___----------~- Aug 1 157 
Webster Eisenlohr, Inc., 7% preferred stock__..--~--~-~-- Aug 1 $2348 


*Announcement in this issue. tIn Volume 159. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 


Industrial and Miscellaneous Companies 





Per When Holder 

Name of Company share Payable of Reo 

Air Investors Inc., $2 conv. preferred_--_-_- . 30c 8-15 8- 7 
Allegheny Ludlum Steel, common-__-_---~-~-~- 35c 9-30 9- 8 

3%. mraterred: SOUR. Koa edi es $1.75 9- 1 8-15 
Allied Stores Corp., common___--------~-- 25c 10-20 9-29 

5% preferred (quar.)_-_..--~-.---- PBs $1.25 10- 2 9-15 
American Arch (irregular) __.-~_- 50c 9- 1 8-18 
American Automobile Insurance (St. Louis) — 

SRR. ya iy ae er LS CRG 25c 9-15 9- 1 
American Bank Note, common__-__-----~---- 20c 10- 2 9- 7 

6% preferred (quar.)__--_------ euicanii 75c 10- 2 9- 7 
American Bantam Car, conv. pid. (initial) —_ 60c 8-31 7-31 
American Can Co., 7% preferred (quar.)- $1.75 10- 2 9-14 
American & Foreign Power, $6 pfd. (accum.) $1.50 9-11 8-18 

$7 preferred (accum.)-__--------  soikanstid $1.75 9-11 8-18 
American General Corp., $3 conv. pfd. ‘(quar.) 75¢ 9- 1 8-15 
American Indemnity Co. ~..........-...--. $1.75 9- 1 8- 1 
American Metal Co., Ltd., common__-_----~ 25c 9- 1 8-18 

am... a $1.50 9- 1 8-18 
American Paper Goods, common (quar.)—-_~ 60c 8- 1 7-12 

ci. S -. So OF} eee $1.75 8- 1 7-12 
American Radiator & Standard Sanitary— 

cs ie in cinsiens nee tna ea phiniipt 10c 9-30 8-25 

oe NG, INO Pia ice eigeoen ee $1.75 9- 1 8-25 
American Re-Insurance Co. (N. Y.)_------ sin 50c 8-15 8- 5 
American Tobacco Co., class A (quar.)__-- 75c 9- 1 8-10 

RR OS EEE ae oe ee ET eer ae 75¢ 9- 1 8-10 
Armstrong Cork Co., common (interim). ~~ 25c 9- 1 8- 7 

4% conv. preferred (quar.)_.-.---._----- $1 9-15 9- 1 
Anaconda Copper Mining Co.___-.-------- 50c 9-25 9- 5 
pO ee Se ee ee 25c 9-22 9- 5 
Atlanta & West Point RR. Co.___--.------ $2.50 8- 1 7-18 
Atins. Tack Corp. (quar.)..-..----.--...... 40c 8-31 8-15 
Automatic Products Corp. (quar.)__.--~----- 10c 8-15 8- 1 
Baldwin Locomotive Works, 7% pfd. (s-a)_ $1.05 9- 1 8-15 
Bartnadall Of; Coe. (euer.)..-2.-............ 15¢ 9-9 8-15 
Betton & Cadwell Mig... .........-« 50c 7-24 7-19 
Bethlehem Steel Corp., common _-_-_-------~-~-~ $1.50 9- 1 8- 7 

vy ES aa ee ee ee $1.75 10- 2 9- 8 
Blauner’s Inc. (Phila.), common (quar.)__- 124e2c 8-15 8- 1 

RT = eee ee 75¢ 8-15 8- 1 
een B10; CMROPTI 6 oon cnn ctwnseosenagmes 40c 9- 1 8-15 
Bourjois, Inc., $2.75 preferred (quar.) ~~ 68%4c 8-15 8- 1 
I ee oe seems ab tpipoonaiaipdand 50c 8- 1 7-24 
Brewing Corp. of America (quar.)-.----~-~-~- 50c 9-11 8-25 
Brooklyn Edison Co. (quar.)_------------~- $1.75 8-31 8-11 
Buck Hill Falls Co. (quar.)_----------~--- 12%2c 8-15 8- 1 
Budd (E. G.) Mfg., $5 prior pfd. (quar.)__ $1.25 9- 1 8-22 
Bueli Die & Machine (quar.)_-.~-----~---- 2c 8-25 8-15 
SR ELSE IER RES SESE eee Ren 25c 7-27 7-20 
Burlington Mills Corp., common---_---~-~~-~- 40c 9- 1 8-15 

5% preferred (quar.)—.-----~~-~- jk aiken $1.25 9- 1 8-15 
Burroughs Adding Machine__-----------~~- 15¢ 9- 5 7-31 
Butler Brothers, common (quar.)—--..----~~-~ 15¢ 9- 1 8- 3 

5% conv. preferred (quar.)-~---~-------- 37 ec 9- 1 8- 3 
Byron Jackson Co. (quar.)—_-------------- 25¢ 8-15 7-31 
California Pacific Title Insurance Co., com. 75¢ 8- 1 7-24 

7% preferred (quar.)—------------------ ire 8- 1 7-24 
California Water Service, 6% pfd. B (quar.) 3742 8-15 7-31 
Canada & Dominion Sugar Co. (interim) -- 120¢ 9- 1 8-15 
Conees meee Geet Beo 6 none ee 25c 9- 8 8-23 
Canade Iron Foundries— 

6% non-cum. preferred (s-a)_...--------~ $3 8- 1 7-15 
Canada Northern Power Ltd., com. (quar.) -- t15¢ 10-25 9-20 

756 CU Tice ne reine $$1.75 10-16 9-20 
Canadian Oil Co.’s Ltd. (quar.)-..--------- t25c 8-15 8- 2 
Carman & Co., class A (quar.)--.---------- 50c 9- 1 8-15 

RRR 0 OD. A, Rape eres 25c 9- 1 8-15 
Carolina Insurance Co. (s-a)_------- Bin mia 65c 8- 1 7-20 

Extra —- ib hveiitiis Weds ma itd Se 5c 8- 1 7-20 
Central Coal & Coke Corp.— 

4 pfd. ctfs. of benef. interest (irregular) $1.30 9-15 8-15 
Central Ohio Light & Power, $6 pfd. (quar.) — $1.58 9- 1 8-15 
Centr2l Railway Signal Co., common ---_--~- $1 8- 1 7-15 

Preferred, class A (quar.)--_-----------~-~ $1 8- 1 7-25 
Chambersburg Engineering Co. (irreg.)_.--~- 50c 8-10 7-31 
Chesapeake Corp. of Virginia___.---.------ 20c 8-15 8- 5 
Chile Copper -- a ST Re * 50¢ 8-29 8-11 
Citv Baking, 7% preferred (quar. ee ae $1.75 8- 1 7-25 

Common (irreguiar) —.......---- ~~ —-.-+6 $1 8- 1 7-25 
City Title Insurance (N. Y.) (quar.)_------- 15c 7-20 7-15 
Clearing Machine Corp. (quar.)---------~--- 25c ‘9-1 8-15 
Climax Molybdenum (quar.)--------------~-- 30c 9-30 9-15 

ETL, BT POE Se 20c 9-30 9-15 
I BS oink sidktinahsiecc ise samevdkciineerieaesetanenel tlec 8-25 8- 4 
Commonwealth International Corp., Ltd.— 

Quarterly _......+-- --+-- 222+ =~ -- = =5 4c 8-15 7-15 
Commonwealth Telephone, $5 pfd. (quar.)_ $1.25 a- 1 8-21 
Connecticut Power (quar.)----------------- 56 Y4c 9- 1 8-15 
Consolidated Amusement Co.__------------- £30c 8- 1 7-20 
Consolidated Edison Co. of New York Inc.-_- 40c 9-15 8-11 
Consolidated Gas Electric Light & Power 

(Balt.), common (quar.)-..----------- 90c 10- 2 9-15 

412% preferred B (quar.)--------------. $1.12% 10- 2 9-15 

4% preferred C (quar.)_---------------- $1 10- 2 9-15 
Consolidated Press, class A common-_-_------ t15c¢c 10- 2 9-15 
Consumers Glass. Ltd. (quar.)__---------- t50c 8-31 7-28 
Continental American Life Insurance 

(Wilmington, Del.) (quar.) ----------~--~--- 37 2c 7-28 7-20 
Cosmos Imperial Mills (quar.)----------- dis t30c - 8-15 7-31 
Crane Co., common (quar.)------~-------- 25c 9-20 9- 1 

5% preferred (quar.)-------------------- $1.25 9-15 9- 1 
Crempton & Knowles Loom Works, common_ 50c 8-10 8- 2 

.6% preferred (quar.) -------------------- $1.50 10- 2 9-22 
token Ds 6s, COE a cenacee mee tenet e eee $1 9- 1 8-15 

1% preferred (OQRP. } 2-2 - occa ene-enee 35¢ 9- 1 8-15 
Derby Oil & Refining, $4 preferred_ sed aaclinhailaceele $19.50 11-15 cides 
Diamond Ice & Coal, 7% preferred (quar.) $1.75 8- 1 7-2 
Diamond Match Co., common-__.—-------- 37%e2c 9- 1 8-11 

6° participating preferred (s- Se 75c 3-1-45 2-9-45 
Dodge Manufacturing Co. (quar.).----- pie 25c 8-15 8- 7 
Dominion Bridge Co., Ltd. (ouar.)--------- +30¢ 8-25 7-31 
Dominion - Scottish Investments— 

5% preferred (accum.)------~----------- £50c 9- 1 8-1 
Prackett Companv (initial)_._.------------ 12%ec 8-15 8- 4 
Electric Hose & Rubber_----------~-----+--- $3 8-25 8-15 
Eversharp, Inc... common (quar.)__--~--~---- 30¢ 8=10-15 10- 4 

Stock dividend =.....-.-......------~- 5% 10-15 10- 4 

58% preferred (quar.)------~----~------ 25e 10-1 9-19 
Ex-Cell-O Corporation -------------------- 65c 9-30 9-11 
Fairbanks Morse & Co. (quar.)---------- 25c 9- 1 8-11 

OE EE cee ae re ee 25c¢ 9- 1 8-11 


Fall River Gas Works (quar.) ~------------- 40c 8- 1 7-25 


. Per 
Name of Company share 
Falstaff Brewing Corp. (quar.)_.._-_--_____ 15¢ 
Field (Marshall). See Marshall Field. 
Florida Power, 7% preferred A (quar.)_____ $1.75 
T% prenerees (ee. )a Sess + ee 87 tec 
Freeport Sulphur (quar.)_.-...------ ~~ = 50c 
Foster & Kleiser Co., common (resumed ) - 24%ec 
6% class A preferred UNE 5 Bain eae Geena 37%ec 
Preeiam | “Teter,  ceneen... .. S45. Se 40c 
412°, convertible preferred (quar.)__._._._ $1.12% 
Gair (Robert) Co., 6% preferred (quar.)____ 30c 
Gamewell Company ED face eccs cs os, coathnererenen 75c 
General Cigar Co., common (quar.)____-_-_~ 25c¢ 
rh WR RR Ried die eheriieeepete RD pe iam $1.75 
General Printing Ink, $6 preferred__________ 79¢c 
Goebel Brewing Co. (quar.)_.--_-------_.-~ 5¢ 
Goodyear Tire & Rubber, common__________ 50c 
Se Seeenee (el. be atombcccansusccckas $1.25 
Graton & Knight Co., 7% preferred (quar.) $1.75 
Greene Cananen Copper —............-... 50c 
SG GC Arete. - (OOE eo k cds 25c 
REISE Pc Ad a seer ah lads ace at. hc 
ORSON Tec IIR oo on nccincéinnwinnde 50c 
> E.R | St SERRE Sees $1.50 
Hallnor Mines, Ltd.» (quar.) ..._..........- t5c 
Hamilton Watch Co., common. SE I oe aa 10c 
6% preferred (quar. ) Saini ah icaiae des bibs taal $1.50 


Hammermill Paper, 442% preferred (quar.) $1.12% 


Hawaiian Pinespygee .. =... 208.505 -550-% 25c¢ 
Horn (A. C.) Co.— 

6% non-cum. partic. pfd. (quar.)_______ 45c 

7’> non-cum. preferred (quar.)_._...____ 85%4c 
Hudson Motor Car_______ elieceandiciebonl 10c 
Hunts Brothers Packing Co. ‘of Del.— 

GD... peetewed:: (CQURl. ) cee niece eu aid 15c 
Huston (Tom) Peanut Co. (quar. AROS RS 25¢ 
ees DE OO iis oe 25c 
Imperial Tobacco of Great Britain & Ireland— 

PUMA CP CTO oi ee es 72% 
Imperial Varnish & Colour, common (quar.) t12'%c 

$1.50 conv. partic. preferred (quar.)_____ t374ec 
Indiana Steel Products, common___________ 12'ec 

6% conv. preferred (quar.)_...._._______ 30c 
Ingersoll-Rand Co., common_____________ __ $1.50 
SONS Due 65 ak ere eee as $1 
Inspiration Consolidated Copper___.__.___- 25c 
International Coal & Coke (interim) ______ tllec 
International Silver Co. (quar.)_...__. _____ 75¢ 
Jacksonville Gas Corp.___..__..___.______~- 25c 
Jefferson Standard Life Insurance 

(Greensboro, 8..C.) (8-8)... ........ 40c 
Jones & Laughlin Steel, common________ __ 00c 

S% preferred A (quar.).......2.....-.- $1.25 

5% preferred’ B (¢quar.)..............._ $1.25 
Kansas City Stock Yards (Me.)— 

5% preferred’ (@usr.) 22. oct $1.25 
Kendall Co., $6 preferred A (quar.)________ $1.50 
Kinney (G. 'R. ), $5 prior preferred (accum.) $1.50 
LaSalle Wines & Champagne (irregular)____ 10c 
Lake of the Woods Milling, com. (quar.)___ t30c 

Le: eran een Cee) a $$1.75 
Lamaque Gold Mines Ltd. (interim) ________ t7ec 
Lansing Company (quar.)_.___._...______ 30c 
LeTourneau, Inc., common (quar.)__________ 25¢ 

$4.50 preferred a cin ec ak eed $1.12% 
Leitch Gold Mines (quar.)_.__.____________ t2c 
Lindsay Light & Chemical____.__..__________ 10¢ 
Line Material Co. (irregular) _____ aaa 25c 
Bene eet RO i ehiiisiede ccna a bcnee 20c 
Lord & Taylor, common (quar.)_____-_______ $2 

6% ist preferred (quar.)__._____________ $1.50 
Louisiana Land & Exploration (quar.)______ 10c 
Luther Manufacturing __._________________ $1.50 
MacFadden Publications, common (initial) _ 75¢ 

$1.50 participating preferred (initial)____ $1.50 
Mackintosh-Hemphill ___..______ 25c 
Macmillan Co., common (quar.)___________ 25c¢ 

$5 non-cumule tive preferred (quar.)____~ $1.25 
Majestic Radio & Television Corp.— 

Preferred (annual) __._____- = aig ak Ne 
Mallory (P. R.) & Co., common____________ “rc 

ee NU noire a nda wide $0.265625 
Mallery Hat 7% preferred (quar.)_..______ $1.75 
Marshall Field & Co., 6% preferred (quar.) $1.50 

6% 2nd preferred (quar.)_._____________ $1.50 
Mayfair Investment Corp. (Los Angeles)___ $1 
McLellan Stores, 6% preferred (quar.)_____ $1.50 
Mead Corporation, common____.__________ 15c 

$6 preferred A (quar.)._..___....______ $1.50 

$5.50 preferred B (quar.)___._____-_____.  $1.37% 
Mercantile Stores, common____________ 50c 

1% Peetarved (Hatin bce i okeeas bk $1.75 

Merchants Fire Insurance Co., com. (s-a)_ 75¢ 
POE hin sip andi sci ee ua 25c 

7% -peetersea (wOio ea: es $3.50 
Merritt Chapman & Scott— 

6%% preferred A (acctitfii)......________ $9.1242 
Metropolitan Edison, $5 preferred (quar.)__ $1.25 

$6 preferred (quar. ) >. =~. ek cw $1.50 

$7 preferred (quar.)_____° BE ey BS ET $1.75 

$6 prior preferred (quar.)........__-._ $1.50 

$7 prior preferred (quar.)......._______ $1.75 
M-trovolitan Storage Warehouse___________ 75e 
DEURCRED CORI ns oid tes 50c 
Midwest Rubber Reclaiming, $4 pfd. (quar.) $1 
Minneapolis-Moline Powrr Implement Co.— 

$6.50 conv. preferred I Rs ieneciecoiealh $1.621% 
Mobile Gas Service, 6% preferred (quar.)-_- $1.50 
Mohawk Carpet Mills. Inc.__..____________ AA 
Monsanto Chemical, common (quar.) - acheans 50c 

SEu0 wparerwred: A (6-6)........ 1222-02. $2.25 

S650 peeeeres B (68 )is 68sec =. $2.25 

98 sremerea © (6-8) ou. i kis $2 
Monumental Life Insurance Co.— 

(ERUCE GAVIROGEY ako cs ck otic ene win 50% 
Morris Plan Co. of Rhode Island (auar.)__ $1 
Morrison Cafeterias, 7% preferred (quar.)_ $1.75 
Muskogee Co., 6% preferred (quar.)___-__. $1.50 
Mutual Investment Fund Inc.__.--_-------~- 10c 
eee ba: 2 ne OPE eee ae 50c 
Nashua Gummed & Coated Paper (quar.)_~ $1 
Nation-Wide Securities Co. (Colo. )— 

Se aR a SE Ny PE pee eo Rove Sa sera 6c 
ORR. | BOUND Tie ri denn owinnenecowa 50c 
National Cash Register (quar.)....----____ 25c 
Mational Cylinder Gas... 0. ---- 20c 
National Lead Co., common (quar.)__._____ 12%ec 

7% preferred class A (quar.)__.__.__---_ $1.75 

6% preferred class B (quar.)___.-___---- $1.50 
National Protective Cos. (quar.)___-__ --~- 15¢ 
National Rubber Machinery______-_____---_ 25¢ 
National Supply, $2 preferred (accum.)___-~ $1 

542% prior preferred (quar.)_--__.____-___ $1.37%e 

6% prior preferred (quar.)_._----.----- $1.50 
National Terminals Corp., common (initial) 25c 

6% non-cum. preferred (annual)____-_-_~- 
Neisner Brothers, Inc. (quar.)__----------- 25c 
Neon Products of Western Canada, Ltd.____ $30e 
New Amsterdam Casualty (s-a)___-------- 50c 
New Bedford Storage Warehouse (quar.)-_-_~ $1 
New Brunswick Fire Insurance (s-a)_-- ~~ 75e 
New England Water Light & Power Assn.— 

GU. WeeCerres 1 NOSR Ni ee $1.50 


New Haven Clock, 642% preferred (accum.) $1.624 
TIO: FOR I SOG iiciittekcternsin —cemtionninads 50c 
Newport News Shipbuilding & Dry Dock— 


eer REST Ci Ema Ree err ter = Terror 50c¢ 
SS oregevesd (Guat. )>.....-22.- see $1.25 
New York Fire Insurance Co. (s-a@)-------- 40c 


When Holders 
Paycble of Rec. 
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cer When Holuers Per When Holders Per When Holde 

Nume of Company Share Payable of Reo, Name of Company share Payable of Rec. Name of Company share Payable of Ri 

New York & Queens Electric Light & Power Aluminium Ltd., common os) ae nae t$2 9- 5 8-11 Canadian Food Products, Ltd. (quar.)__.___ t62%¢ 10- 2 8-2 
es NE ila, EE $1.75 9-14 8-25 6% preferred (quar) Siaeheieedibco cms manbias $1.50 9- 1 8- 4 Canadian Investment Pund— ‘ 

$5 non-cum. preferred \ , i rd $1.25 9- 1 8-11 Aluminum Co. of Canada, 5% pfd. (quar.)_ +$1.25 8- 1 7-5 Ordinary Shares oy ee ae a t5c 8-1 7-1! 
Niagara Share Corp. (Md.)— Aluminum Goods Mfg., common soDin erences 20e 10- 2 9-15* Special shares ___ eae +. os le, Z t5c re 7-1! 

6% preferred A (quar.).. ss vee ns $1.50 9-15 9- 1 Amalgamated Leather, 6% conv. pfd. (accum.) $1 9- 1 8-15 Canadian Investors SARE ar t10c 8-1 7% 
Nineteen Hundred Corp., class B (quar.)__ 12%2c 8-15 8- 4 6% conv. preferred (accum.) Bs eee 75¢ 10- 2 9-15 Canadian Oil, Ltd., common SOQORR: Pes tc +25c 8-15 8- 1] 

Se aie Bese 50c 8-15 8- 4 Amalgamated Sugar, &% preferred (quar. )_ 12%2c 8- 1 7-17 8% preferred (quar) 3 r $2 10- 2 9-2¢ 
Nonquitt Mills (quar.)_______ ee $1 8-11 7-25 Amerada Petroleum Corp. (quar.)_.______ ai 75¢ 7-31 7-15 Canadian Pacific Railway. ~~~~~-~----~- 

Northern Insurance Co. of New York (s-a)~ $1.50 8-18 8- 7 American Barge Lines Co. pentemanhteeees 15c S- 1 7-22 4% non-cum. preferred ge od: 2 o % 8-1 6-36 
Extra Pe : 50c 8-18 8- 7 ll a IR ale eeeemtag sere rs 10c 6- 1 7-22 Castle (A. M.) & Co. oo pt 25c 8-10 7-28 
Northwestern Public Service— Amesies® Beek: Co... - 25c 8- 1 7-21 Celotex Corp., common SR eset: 12%4¢ 8- 1 7-12 

eo Ee $1.50 9- 1 8-19 American Business Shares ______ 5c 9- 1 8-15 5% preferred OS SteteGni ome 25¢ 8- 1 7-12 

7% preferred (quar.)_ * —— $1.75 9-1 8-19 American Can Co. (quar.)_______ ~--~-~--- we 868-15 = 7-20 ~—s Central Foundry Co., §% preferred (quar) ” $1.25 9-1 8-17 
Norwalk Tire & Rubber, common ‘ 20c 9- 1 8-15 American Car & Foundry Co., com. (irreg.)_ $2.50 10- 3 9-21* Central Cold Storage Co. a 40c 9-16 9- 1 

7% preferred (quar.) = ; - 87%ec 9-29 9-15 7% preferred __.___ | Eee Sey eee $1.75 10- 2 9-21* Central Hudson Gas & Electric Corp., com._ 12¢ 8- 1 6-30 
Nu-Enamel Corp. (quar.). St Se Tlec 9-30 9-15 American Cities Power & Light Corp— Central Nationa} Bank of Cleveland. 30c 8- 1 7-24 

Quarterly ss ES AS eee 7¥ee 12-30 12-15 $3 conv. class A opt. div. series of 1928 Central New York Power 5% pfd. (quar.)_ $1.25 8- 1 7-10 
Ohio Casualty Insurance Co. (inecr., s-a). 40c 8- 7-21 de Of a share of class B steck or cash Central Power & Light, 6% pfd. (quar.)___ $1.50 8-1 7<15 
Oklahoma Natural Gas Co — pte — a A pe 75¢€ 8-1 7-10 1% Petes Cuers_ $1.75 8-1 7-15 

$3 preferred class A (quar.). | oo 59%sc 8-15 8- 2 American Envelope, 7% preferred (quar.)___ $1.75 9-1 8-25 Central Steel & Wire Co. 15¢ 8-15 8-1 
Otis Elevator Co., common (irreg.) 25¢ 9-20 8-23 7% preferred (quar.)_......... $1.75 12-1 11-25 Central Vermont Public Service.~~~~~~- -~ 

6% preferred (quar.).. sabebidinins $1.50 9-20 8-23 American Equitable Assurance Co. of N. Y.— $6 preferred gg <a ae $1.50 8-15 7-31 
Outboard Marine & Mfg... ee 50c 8-25 8- 4 OI ist 50c 8- 1 7-20 Century Ribbon Mills, 7% preferred. “s: $1.75 9-1 
Pacific Fire Insurance... SCS $1.25 8-11 8- 4 American General Corp., $2 pfd. (quar. )___ 50c 9- 1 8-15 Common (resumed) = * 10¢ 9-15 9-1 
Penn Gold Mines Ltd. (quar.)...... 2c 9-30 8-31 $2.50 preferred (quar.)... = 62'%e 9- 1 8-15 Century Shares Trust____~ ~~ SASSI: 43c 7-31 7221 
Peoples Industrial Bank (B’klyn) (s-a).___ $1 8-1 7-18 American Home Products Corp. (monthly)_ 20c 8- 1 7-14* Cerro de Pasco Copper Corp... 75¢ 8- 1 7-15 
Perron Gold Mines (quar.).. * t2e 9-30 8-31 American Insurance Co. (Newark, N. J.)— Cessna Aircraft Co. ae 40c 8-10 7-25 
Philadelphia Co., 5% preferred (s-a).____~ 25¢ 9- 1 8-10 NO ce 25e 8=610- 2 9-1 SS SG See 25c 8-25 8-10 
Philadelphia Electric Co., common (quar. )_ 30c 9-30 9- 2 ou ee vine Nineteen te Gita Sn 5e 10-2 9- 1 Chain Store Investment Corp— = ~~~~~ 

$1 preference common... 25c 9-30 9- 2 American Light & Traction, common (quar.) 30c 8- ? 7-18 $6.50 preferred (quar.)___ ont haat si 4 $1.62% 8-1 7-15 
Philadelphia Insulated Wire... 25¢ 8-15 8- 1 6% preferred (quar.)..... Roliles dd 37 2e 8- 7-18 Chain Store Products, $1.50 pfd. (s-a)_____~ 37 ee 9-30 9-20 
Pillsbury Flour Mills Co... == 25c 9- 1 8-11 American Nat’! Bank & Trust Co. (Chicago )— $1.50 preferred , 2 Se aieeee 37%e 12-30 12-29 
Piper Aircraft, 60c preferred (quar.)..____ 15¢ 9- 1 8-21 NI it $1.50 10-16 10-14 Chase National Bank (N_ ¥.) (s-a) zt 70c 8-1 T= 7 
Pitney-Bowes Postage Meter Co. (quar.)___ 10c 8-21 8- 1 American Smelting & Refining, common ___~ 50c 8-31 8-4 Cherry-Burrell Corp. common. ~~--~~7~ 20c 7-31 7-20 
Pittsburgh Steel, 512% prior pid. (accum.) $1.37% S- 1 8-18 7% first preferred (quar.).. $1.75 7-31 G- 7 S% preferred (quar.).. =~ ~~~------ $1.25 7-31 7-20 
Pee Mee-A (quas;).-.-. ke 8-15 American Steel Foundries (quar.)..._______ 50c 9 9-15——s«=88-31 Chicago Great Western Ry... ~-~-~-~~~-~- 
Powdrell & Alexander... SSS 15¢ 9-15 9- 1 American Stove Co. (quar.).._ ~~~ 30¢ 8- 1 7-18 5% Preferred (accumulated) = __ 62'c 9-29 9-14 
Pratt Pood Co. (quar.)___--- ">> $2 9- 1 8-22 American Viscose Corp., common (quar.)___ 50c 8- 1 7-20 Chicago & Northwestern Ry., pfd. (special) _ $15 9- 1 8-11 
Princeton Water (quar.)....- $1 8- 1 7-20 5% preferred (quar.)..... =) $1.25 8- 1 7-20 Representing dividends due for 1941, 1942 
Srepristary Mines, laa. é interim ) Bispiina —— . 7 > A American Zinc, Lead & Smelting and 1943. ; 

uaker City Fire & Marine Insurance Co.__ ic ° - $5 prior preferred (accum.)...-_-= $1.25 8- 1 7-14 Chicago Wilmington Fr li " 7. , 

ker State Oil Refining. === 25¢ 9-15 8-31 Anchor Post Fence, 6% prior pfd. (quar.)_ $1.50 8- 1 7-22 Chicago Yellow = ee <~-= hae aoe 4 ; oan 
Quincy Market Gold Storage & Warehouse. Anglo-Canadian Telephone Co.— Chickasha Cotton Oi! We eo. 25¢ 10-14 9-14 

5% preferred (quar.).... === ~— $1.25 8- 1 7-20 en haps. RC Ea t15c 9-1 8-10 Chilton pany (quer). 20c 8-11 8- 1 
Railway & Light Securities, common_______ 15c 8- 1 7-24 5%2% preferred (quar.).._ =~ T68%c 8- 1 7-10 Cincinnati New Orleans & Texas Pacific Ry.— , 

6% preferred A (quar.)...... $1.50 8- 1 7-24 Anbeuser-Bush, Ine... $1 9- 8 8-21 5% preferred (quar.)...- $1% 9-1 8-15 
Reliance Grain, Ltd., 6%2% pid. (accum.)__ 1$1.62%2 9-15 8-31 Appalachian Elec. Pwr., 412% pfd. (quar.) $1.12% 8- 1 7- 6 O% Prefeered (quar.)________-_---------- $1% 12-1 411-15 
Republic Petroleum, 51% “% pfd. A (quar.)__ 68%4c 8-15 8- 5 Appleton Company __" Stinks ake 60c 8- 1 7-20 Citizens Natl. Trust & Savs. Bank (Los Ang. )— ‘ 
Revere (Paul) Fire Insurance i Seen ee 60c 8- 1 7-25 Artloom Corp., common ee 10c 9- 1 8-15 Semi-annual _ = Sabre eine 75¢ 8- 1 7-22 
Richardson Co. RI li epee in orcsnesns v ew 50c 9-12 9- 2 ‘iM | a $1.75 9- 1 see Citizens Utilities at. ig, OE 25¢ 8-10 8- Je 
Rochester Gas & Electric— Associated Breweries of Canada (quar.)___ t25c 9-30 8-31 City Ice & Fuel, 642% preferred. $1.6212 9-1 : 

oe peeewes-S sever)... cise 6 88 -@16  pauesintha: Dry Gotac Corp., common______ 25e 68 8-18-11 City National Bank 4 Trust Co. (Chicago) ate 

6% preferred D (quar.). =e $1.50 9- 1 8-14 ko ktnnlirepspmemepers $1.50 9- 1 8-11 SE So tetea $1 8-1 7-20 
Rustless Iron & Stee] Corp. common (quar. ) 15¢ 9- 1 8-15 Te Gee Sey $1.75 9- 1 8-11 PE ent tice $l 11-1 10-39 

$2.50 conv. preferred (quar.)..- = | G2 tee 9-1 8-15 Assoc. Telephone Co., Ltd., $1.25 pfd. (quar.) 31%c 8-1 7-15 City of New Castle Water, 6% pfd. (quar.)_ $1.50 9-1 8-11 
Safeway Steel Products. = oe 10c 8-25 8-15 Atchison Topeka & Sante’ Fe a $1.50 9- 1 7-28 City of New York Insurance * 50c o.4 7-15 
Sagamore Manufacturing... == $1.50 8- 1 7-25 gg cs gy ny I, ence erence sete $2.50 8-1 6-30 City Water Co. of Chattanooga— nee estat vera i 
St. Louis Public Service, class A... ~ 25¢ 9-25 9- 1 Atlanta Gas Light Co., 4% % pfd. (quar.)_ $1.12% 9-1 8-11 OD ae. $1.25 9-1 8-11 

| eames 25¢ 9-25 9- 1 Atlantic City Electric, 4% pfd. Ce eee $1 8- 1 7-6 Cleveland Cine. Chicago & St. Louis Ry.— 

St. Louis Screw & Bolt, 7% pfd. (quar.)___ $1.75 8- 1 7-25 Atlantic Macaroni (quar.).. $1 8- 1 7-22 Common (s-a) : $5 7-31 7-2 
Sanford Mills (irreg.).-.. = $1.50 7-29 17-24 EE eet Miediciind omc, ah. $1 8-1 7-22 5% preferred hata, oct $1.25 7-31 van 
San Gorgonio Elec. Corp. $6 pfd. (accum.)_ $1 7-25 7-22 Atlantic Rayon, $2.50 prior preferred (quar.) 62%ac 8- 1 7-24 Cleveland Tractor Co. __ Feta ae Oy ey) 37 lec 8-25 8-10 * 
Savage Arms Corp. (reduced). 12%c 8-15 8- 5 Atlantic Refining Co., 4% pfd. (quar.)_.__. $1 8- 1 7- 5 Clinchfield Coal Corp, 7% pfd (quar) $1.75—s g. 1 7-390 
Security Insurance Co. (New Haven, Conn.) Atlas Plywood Corp., com. (increased quar. ) 20¢ 8- 1 7-24 . . Se i 

Quarterly Milinichetns Ae oe ae ae eee ew ew ee ew eee ew ese ew esd os es 35¢ 8- 1 7-21 $1.25 preferred (quar ) 3lc 8- 1 7-24 Coast Breweries, Ltd. (quar.)___ - i ee t3c e 3 7-14 
Seeman Brothers, Inc. (quar.)._.......~ 75¢ =: 9-15 8-31 Atlas Powder, 5% preferred (quar.)...-~~~~ $1.25 8-1 7-20 pe eer ge 5 9, RETR #25 612-1 «11-2 
Sherwin-Williams Co.. ay _ SNe A 75c 8- 1 7-31 Ault & Wiborg Proprietary, 7 nba aa ae ; Colgate-Palmolive-Peet Co., com. (quar.)___ 12%c 8-15 7-25 

5% preferred “AAA” (quer.) $1.25 9- 1 8-15 5%% preferred (quar.)-.....- t$1.37% 8-1 7-3 Extra ~~ 4 --------- saber 25¢ 8-15 7-25 
Silverwood Dairies, Ltd., common (s-a)_._~ $20c 10-2 8-31 : E Soom besterced. guas.)__-_ ~~ $1.06% 9-30, 9-5 

Aunor Gold Mints, Ltd. eg, Oi TE Se t5e 9- 1 8- 4 Colorad " : 

40c participating preference (accum, )____ 420c 10- 2 8-31 Avondale Mills, common (monthly) 7c 8-1 7-15 eats ee & trom (quar.)__- 25c 8-28 8-15 
South Bend Lathe Works... gl 50c 8-31 8-15 : eo EY) -—------- = Columbia Gas & Electric Corp.— 

Stamford Water (quar.)._______ > 40c 8-15 8-5 Babcock && Wilcox ae laa 25 7-38". +9415 5% cum. preferente (quar.). $1.25 8-15 7-99 
Standard Brands, Inc. (quar)... ~~ 25¢c = 9-15s«B “5 Badger Paper Mills, 6% prefcrred_____-~ Tees Cum. preferred 5% series (quar.)_... ~~~ $1.25 8-15 7-29 
Standard Cap & Seal. Baltimore American Insurance Co. (s-a)___ 10c 8-15 7-31 6% cum. preferred Series A (quar.)_______ $1.50 8-15 7-20 

$1.60 conv. preferred SY Pera al ee 40c 9- 1 8-15 ee pen ao a a a a i a Se 8-15 7-31 Columbia Pictures Corp.— 

Standard Oil Co. of California._-~~~ ele 50c 9-15 8-15 Bangor Hydro-Electric Co. (initial) ________ 15c 8- 1 7-10 $2.75 conv. preferred Oo ae ea 6834¢ 8-15 8-1" 
I te 10c 8-15 8- 5 Bank of Montreal CO RR ae. 4$1.50 9- 1 7-31 Columbian Carbon err ae $1 9- 9 8-11". 
Sterling Inc., $1.50 conv. preferred (quar. )_ 37%e 8-1 7-24 Bank of Toronto S| 4 eS pe 4$2.50 9- 1 8-15. Columbus & Southern Ohio Electric— 

Stott Briquett, $2 conv. pfd. (quar.). 50c 8- 1 7-20 Bankers Commercial Corp. (N. Y.) (quar.)_ 25¢c 8- 1 7-25 642% preferred EE $1.62 8-1 7-15 
Stouffer Corp.. class B | sae e apa 40c 7-31 7-22 Bathurst Power & Paper Co., class A (quar. ) t25c 9- 1 7-28 Commonwealth Edison (quar.)_.- 35¢ 8-1 7. 77 
ee ee 25¢ 9-15 8-25 Baush Machine Tool, 6% pfd. (accum.)____ $3 8- 1 7-20 Commonwealth Investment ____________~~ 5c 10-2 9-14 
Swan-Finch Oil, 4% 2nd pfd. (quar.).____ 10¢ 9- 1 8-15 Bayuk Cigars 5 RT aie 37%ec 9-15 8-31 Concord Gas (N. H.) 7% Pfd. (accum.)____ 75¢ 8-15 7-31 

6% preferred (quar.)......_ 37 ee 9-1 8-15 Belding-Corticelli, Ltd., 7% pfd. (quar.)___ $$1.75 10- 2 8-31 Conduits National, Ltd. (irregular). t15¢ 8- 8 7-25 
Tampa Electric Co. 40c 8-15 8-1 OL SS SR enbitrans t$1 10-2 8-31 Confederation Life Assurance (Toronto)— 

Taylor & Fenn —_.)._........_ Eat $2 8-1 7-20 Belding Heminway Co. (quar.)____ sipipleeetetaten 20¢ 8-15 8- 1 nce. ge SR eR acme Ames $1.50 9-30 9-25 
Teck-Hughes Gold Mines Ltd. (reduced). __ t5e 10- 2 8-31 ese wee & Hedges, $2 conv. pfd. (quar. )____ 50c . 8- 1 7-21 Quarterly Me a ne erermenessinhientancs +$1.50 12-31 12-25 4 
Texas Gulf Sulphur RR ae, 50c 9-15 9- 1 erland Shoe Stores Inc., common (quar.). 12%e 8- 1 7-20 Connecticut Light & Power 3 
Textron, Inc., $2.50 prior pid. (quar.).__ 2t%e 8-1 7-24 7% preferred (quar. hapa $1.75 “8-1 7-20 $2.40 preferred (quar)... == 60c 9- 1 8- 5 
poepeen (0. .) Goo 25¢ 8-15 8-1 Bertram (J.) & Sons (s-a)___......-~ 415¢ 8-15 7-31 $2.20 preferred |__| Se eS 55c¢ ee 8- 5 
Tide Water Associated RR TENET 5c 9- 1 8-10 A al ele panareeatatammag a rae t5c 8-15 7-31 Connecticut & Passumpsic Rivers RR. 

SS Sonia eet 5c 9- 1 8-10 Best & Company (quar.)_____.... hig boast 40c 8-15 7-25 ee $3 8-1 7-4 
Title Insurance Corp. of St. Louis... 25¢ 8-31 8-21 Birmingham Water Works— Connecticut River Power Co.— 

Tobacco & Allied Stocks Sw aT $1 8-10 8- 3% mene preferred (quar. ) SL ES SS Ae RS Oe a ae a ae oe ea am eee $1.50 9-15 9- 1 6% preferred (quar.) -——----- ee $1.50 9. 1 8-15 
Treesweet Products Co. (irreg.). Port - 20c 7-28 7-24 irtman Electric Co., common (quear,) 25¢ 8- 1 7-17 Consolidated Chemical Industries— . 
Troxel Manufacturing (irregular ) “SER 25¢ 8-15 8- 5 $7 preferred (quar.) SS Se a a ee a as me ee a ee ws $1.75 8- 1 7-17 $1.50 barticipating pfd. Class A (quar.)__ 37 ec 8- 1 7-14 2 
Truax-Traer Coal Co., common... Yi. 20c 9-11 8-30 Bliss (E, W.) Co., common (S-a) Oe wee wae een 50c 9- 1 8-15 Consolidated Edison Co. of New York Inc.— . 

542% preferred (quar. ) actin tptescnstnaiise nian ne $1.37% 9-15 9- 5 6% preferred like eihnns ch ene nnn 75¢ 9- 1 8-15 $5 preferred (quar.) hye ee $1.25 8-1 6-30 
wo eae co 25c 8-10 8- 1 ore AS ,O2'2e ae | 8-15 Consolidated Laundries (increased)_____ 25¢ 9- 1 8-15 
United Biscuit of America, common...~2)~~ 2c 9-1 g18 Blue Ribbon Corp., Ltd., preferred (quar.)~ +62%e 88-1 7-17 $7.50 preferred (quar,)-_._._____ "~~~ $1.87% 8-1 7245 

5% preferred (quar) ’. $1.25 9- 1 8-18 Blue Ridge Corp., $3 convertible preferred Consolidated Lobster (quar.)._______-- ~~~ 5c 7-31 7-6 
United Electric Coal Sp ESET Po 25c 9-10 8-24 Cash or 1/32nd share of common stock__ 75¢c 9- 1 8-15 Consolidated Vultee Aircraft Corp., common 50c 8-15 8- 4 | 
United Engineering & Foundry Co, common 50c 8-15 8- 4 Bohack (H. C.) Co., 7% Ast pid. (accum.)__ $1.25 8-15 7-31 $1.25 convertible . _, oa we 31%c 9-1 8-18 

7% preferred RSet aed ere $1.75 8-15 8- 4 Bon Ami Company, class A COURP. du. $1 7-31 7-15 Consumers Gas Co. (Reading, Pa.) (irreg.)_ 30c 9-15 8-31 
United Gas Corp., $7 preferred (accum.)___ $3.50 9- 1 8- 9 BE 5 endear te eae aca 62%e 7-31 7-15 Container Corp. ef America. 25c 8-21 8- 5 
United Paperboard, 6% preferred (irreg )___ $6 8-10 8-1 Bonwit Teller, 542% preferred Wer 0-5... 68%4c 8- 1 7-24 Continental-Illinois Bank & Trust (S-a)____ $2 Sa 4 7-20 
United States Steei Corp., common___ $1 9- 9 8-11 Booth Fisheries, $6 preferred oe St en $1.50 8- 1 7-22 Continental ‘Telephone Co.— 

7% preterred (quar.) = ~~~ $1.75 8-19 7-28 Boston Edison Co. (quar.).....____ ~~~ 50c 8- 1 7-10 7% participating preferred (quar.)___—__ $1.75 10-92 9-15 
Universal Insurance Co,__________--~~~~~~~ 25 9- 1 8-15 Boston Fund, Inc. | Pee 16c 8-21 7-31 7% participating preferred  S ee $1.75 1-2-45 12-35 
Universal Laboratories, $2.50 pid. (quar.).- 62%ec 9-15 9- 1 Boulevard Bank (Forest Hills, N. Y.) (s-a)_ 75¢ 8- 1 7-18 612% preferred Se eae $1.621% 10- 2 9-15 
Vanadium-Alloys Steel PTE < leg $1 9- 2 8-18 British Columbia Telephone— 6%2% preferred (quar.)._______.___~~~~ $1.62% 1-2-45 12-15 
Virginia Coal & Iron RRR EE: $1 9- 1 8-21 6% first preferred as ee $1.50 8- 1 7-17 Cook Paint & Varnish Co., common (quar.)_ 20c 9- 1 8-18 
Vogt Manufacturing Corp SS ETEK 15¢ 9- 1 8-15 6% 2nd preferred (quar. ) Se ee ee ee +$1.50 8- 1 7-17 $4 preferred (quar. ) Se a en ee es se $1 9- 1 8-18 
Wagner Electric ye Je Seaman 50c 9-20 9- 1 Broadway Department Stores Inc., common_ 25c 8- 1 7-21 Corn Exchange Bank Trust Co. (N. Y.)— : 
Warren (S. D.) Co. 8 SpE 50c 9- 1 8-19 5% preferred (quar.)....... $1.25 8- 1 7-21 > ney. UR eerie tia amaeten 60c 8-1 7-21 
Wesson Oil & Snowdrift Co __ Bronxville Trust Co. (MN. ¥.) (quar.)___.___ $1 8- 1 7-12 Corrugated Paper Box Co. Ltd. 

$4 conv. preferred (quar.).--- $1 9- 1 8-15 Bruck Silk Milis COUT INN ei iin essen. +10c 9-15 8-15 Li... RC oe t$1.75 9- 1 8- 
‘Western Ry. of ESI $3.50 8-1 7-18 Buckeye Steel Castings, common... 25c 8- 1 7-22 Courtaulds Lid. (ord.) (regis.) (interim)___ 214% 8-31 7-20 
Westinghouse Electric & Mfg , common___~ $1 8-31 8-8 G® preferred (quar.)....... $1.50 8- 1 7-22 Crowell-Collier Publishing, 7% pfd. (s-a)__ $3.50 8- 1 6-27 

7% particpating preferred’ $1 8-31 8- 8 Bullock's, Inc., 5% preferred (quar.)_______ $1.25 8- 1 7-12 Crown Cork & Seal Co., Ltd. (quar.)_____ t50c =O «8-15 7-17 
Weston Electrical Instrument Corp. (quar. 50c 9-11 8-28 Butler Water, 7% preferred (quar.)..____ $1.75 9-15 9- 1 Crown Drug Co., 7% cony. pfd. (quar.)____ 4334¢ 8-15 8-5 
Westvaco Chlorine Products (quar.). 35c 9- 1 8-10 Byers (A. M.) Co., 7% pfd. (quar.)____ | $1.75 8- 1 7-15 Crown-Zellerbach Corp.— 

Whitaker Paper, common eg eS $1 10-1 9-16 Caldwell Linen Mills, common (interim)____ t25¢ 8- 1 7-10 $5 conv. preferred al $1.25 9- 1 8-14 
een CEE) $1.75 10-1 9-16 $1.50 Ist preferred (quar.)..- t38e = 8- 17-10 Culver & Port Clinton RR. (semi-annual )__ 10c 8-250 a5 
Whitman (Wm.) Co.. Inc.,— 80c 2nd partic. preferree__-- ~~~ t20c 8- 1 7-10 nog DEPOSI sane aneee 10e (11-25 11-15 

a LE ee $1.75 10-1 9-15 Calgary Power Co., Ltd., 6% pid. (quar.)_. $1.50 8- 1 7-10 Cuneo Press, common (quar.)_--..-~~~~~~~~ 37%2e 8- 1 6-22 
Wieboldt Stores, Ine., 6% pfd. (quar.)_..__~ 75e 10-1 9-292 California Electric’ Power, $3 pfd. (quar.)__ 75¢ 8- 1 7-15* Sie % preferred (quar.)____ ~~ $1.12% 9-15 9- 1.; 

$5 prior preferred (quar.)_________~~~~~ $1.25 10-1 9-22 California Pacific Utilities... 35c 9- 1 7-20 Cushman’s Sons, 7% preferred (quar.)____ $1.75 9-1 8-15. 

California Packing Corp., common (quar.). 37%c 8-15 7-31 eee Cueme) SS 8-1. gQaiky 
5% preferre eat 62%ec 8-15 7-31 Dallas Power & Light, $6 referred (quar.)_ : s _ 

Below we give the dividends announced in Previous California Water Service. 6% pid. A (quar.) 37%¢ 8-15 7-31 % preferred (quar.). ree = ere $1.75 3. i 7-10 
ye ar and not yet paid. The list does not include divi- Caormia-Westerm States Life Insurance___ 50c 9-11 8-25 Dallas Railway & Terminal Co,— i 
den announ ge SEE aR 50c 9-11 8-25 7% preferred 3) eae y iy r : 
preceding on agg this week, these being given in the Caliite-Tungsten Corp. _________~~-~~~--~~ 10c 8-9 7-26 = Davenport Water Co., 5% preferred (quar) oe : Ke ; 

. Canada Malting Co., Ltd. bearer (quar.)____ $50c 9-15 scae Decker (Alfred) & Cohn (resumed) (quar.) 25e 10-10 10-2 
Ind i cane eet Aaeer. ) ic eal tenbe i ae a menace Packing (stock dividend) 2% 8- 1 7-19" 
ndustri : anada uthern Railway (s-a)_.. | ‘ - = elaware Power & Li ht, common ( initi ee a a 
trial and Miscellaneous Companies canada Starch Co., Ltd., 7% preferred (s-a)  $$3'50 8-15 8-8 Dennison Mfg. $6 conv. preferred = i 75e gt 420 
Per When Holderg C®#nadian Bakeries, Ltd — 0 A yn na a $2 8-1 7-20 
Name of Company share Payable of Rec. 5% participating preferred (quar.)______ $$1.25 9-1 7-31 Dentist’s Supply Co. of New York— 3S 
Pee Oop 25¢ 8-1 7-21 Canadian Bank of Commerce (Toronto) — ee See "5c 9-1 8-15 
2 ape Bu © Mfig., class B... 106° BID 9-98 on, SORE eae #$1.50 8-1 6-30 ee ee Te 12-1 411-15 
a 4 urpass Shoe Stores, Ltd., common__ t50c 9-1 7-31 Comedian Breweries, Ltd.— 7% preferred EE SOPs $1.75 9-30 9-30 
ens ter) t$1.75 10-2 8-31 $3.40 conv. preferred (quar.)______ t85e 8=—10- 2 8-15 sg ns aE. CR $1.75 12-23 19-93 
Power, $5 preferred (quar.)______ $1.25 8-1 7-14 Canadian Bronze, Ltd., common (quar.)....  £37%e 8- 1 7-10 Denver Tramway Corp., Ist preferred______ $1.25 12-15 12-15 
Allegheny & Western Ry., Co., gtd. 6) $3 1-2-45 12-20 5% preferred (quar.) Snr nn $$1.25 8- 1 7-10 Denver Union Stock Yard Co.— 
Allentown-Bethlehem Gas Co. Canadian Converters Co. Ltd. (quar.)__-__ | t75¢ 7-31 6-20 S%2% preferred (quar.).§§- $1.37% 9- 1 8-19 

7% preferred ee i ec 87 Voc 8-10 7-31 Cagpdiag Industries, class = eet $$1.25 7-31 6-30 Deposited Insurance Shares, series A______ 5c 8-1 7 p3 
Aloe (A. 8.) aR aa ee, 50c a2 7-20 c a B (quar.)__ SDNY” oteseapepee ee ee +$1.25 7-31 6-30 Derby Gas & ogg de 4, aoc mn aa 35c¢ 8- 1 7-21 

ha Portland Cement____----_------~~-- 25¢ 9-25 9- 1 anadian International Investment Trust— Detroit-Michigan Stove 5% preferred (quar.) 50c 8-15 8- 5 

5% preferred ON tie ait eae eae t75c 9-1 8- 1 Diamond Match Co., 6% Partic. pfd. (s-a)__ 75¢ 9-1 8-11 
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Per When Holders olders 
Name of Company share Payable c : Per when «olaers 

aend Ghee Cerm..__...._........ — he oma 20c ~~ 1 on Holly Sugar a Seah paeniggpind snare Payable of Rec. Name of Comvans oan Fe. 4 — 

Distillers Co., Ltd., ordinary regis. (final)_~ 10% 8-9 7- 7 1% preferred Pi -_._ Scene ~~ . 3 7 Lankenheimet Co., common ——__._. 50c 8-15 
Bonus ES a 2 NE le Th ee _ 2M % 8- 9 7 7 Home Insurance = f New ¥ ie Cer $1.75 8- 1 7-14 642% preferred (quar.)_____ BL ie Shahrent: 21.62” 10- = 2 

Distillers Corp.-Seagrams, 5% pid. (quar.) $1.25 8- 1 7-15 Hooker Electrochemical po arty fo ym we. 138 642% preferred (quar.)_—--.-..___...-... 91.6242 1 3-45 2-20 

Ditie Cup Ce.. common.________-_ a 25¢ 10-31 10-10 Sa5s nedtetred mical, common (quar.)__ 40c 8-31 8- 4 Luzerne County Gas & Electric —. é 2 -2-45 1 
Class A (quar.)__-________ a E E 62%ec 10-*2 9- 9 where apr blag ie Sit IP tang eh Bitch ed $1.06 9-30 , tl 5% preferred SD ccintmnatiacdeation’ $1.31% 8-1 7-1 

Domestic Industries, Inc., cormmon s 12%c 8- +1 7-22 Hormel (Geor heer "Go.. common (ausr.).. 06 ~ 7-17 LOU OUD, in nis 1  putencncinioninaiecs 50¢ 8-15 wy 
$2 preferred NOE, SOT eee SE . 50c 8-1 7-22 6% poctreia re - common. (QUEE.).. 50c 8-15 7-29 Lyon Metal Products, 6% partie. pfd. (quar.) $1.50 8- 1 ae 

Dominguez Ol Fields (monthly) ———————_—-- 2c «7241 - «SO 7-47.—=«éHown: @& Hardart Go. (N. ¥), com. (qumt). 4 e «oOo kag | Sey CR.) Co— | in 
minion Anglo Investment Corp.— oo peeieessn ‘cam Met oo ‘. 1 - 7-12 Stock divi ‘ , 

~ ; atest i outers dis 1.25 < % oc vidend (1 sh. of 4%% series A 

De ; beng ee _(quar.)________-_---------  4$1.25 9- 1 8-15 Horne (Joseph) Co., 6% preferred (quar.)__ oi >. ; a pfd. for each 10 shs. of com. held)_.-. onee 8- 1 6- 

Dominion Bank of Canada (quar.)———--—--- 82 8/1 © T-18 Hotel Barbizon. tne. (quar) go BE ot =~ Madison Square Garden__—__—_____________ e831 8-16 
6% cum. 1st redeemable pref. (quar.)-—_— t75c = ; 718 By og Sd - eae $4 pid. (quar.)____ a 8- 1 7-15 ae pein anes er $1.50 11-18 3 

Sane oun, Sontenenee (quer) 5 aa waa; oie 8-17-15 Howard Stores Corp. (initial) -_--------~__- aime 9-1 810 Manhattan Shirt Co. Gener. 2 ose 8. , 5 

Donnacona Paper Co., Ltd.— : ’ : 5 i wagean Bay ts pit unsowy -htee gee =o 3S page ane to lies. semana. a 7 eee ae 
Class A (resumed)""___________. t25¢ @-'1 8-18 Hummel-Rose Fibre Corp. 6% ptd. (auiar.)—— sof $26 7:20 Marine Bancorporation— ~~~ a ee 

a. shite - <£,)........... Sie —s a or aadieee a 6% preferred (quar.)... $150 9-1 8-11 my Mears (quar. )__-----.------_- 30e 48-1 7-20 

Duplan Corporation (irregular)____________ 40c 8-1 7-14 Hassman-Ligoni FE oD cen a Sen hc oe nmin ern $1.75 9- 1 8-11 Marshall Fi id & Oe PE SEE: -nnnvns 30c 8-1 7-20 
8°: preferred (increased y________ pet Syste $3 8-15 a A Common ont 5% “0 preferred (quar.)— 6834c 9-30 9-21 Masonite ee Bo (quar.) tie, inte a Gdea ae 20 7-31 7-15 

Duquesne Brewing Co. of Pittsburgh (quar. ) 15¢ 8-1 7-22 Huttig Sain & Door. cnmncn..... = >: “a 4% % preferred (quar) Jie $1 131% 1 9-15 

Eagle Picher Lead, common_______________ 15¢ 9-11 8-25 7% preferred (quar.) i eet arte . 9-14 9-5 Massachusetts Bonding & Ins urance (quat.) 71 5 ¥ 
6%. preferred (quar.)___________________ $1.50 10-2 9-15 7% preferred (quar.)____-__--______----_- po Re. Re Massawippi Valley RR. Fon waters 8h os 1 ies 

East St. Louis & Interurban Water— Hydro-Electric Securities Corp— ; . May Department Stores___.________-____ __ "Se 429 1 B15 
6% ES eee Pe $1.50 9- 1 8-11 5% preferred class B (s-a)______________ 25¢ 8-1 6-26 Maytag Co., $3 preferred (accum.)______-- 75¢ 8- 1 717 
7% preferred (quar.). az ees $1.75 9- } 8-11 Idaho Power Co. (quar.)___ 40¢c 8-21 $6 1st preferred (quar. ) $1.50 

Eastern Corporation._____________- Vaetie a8) 12i2c 8-4 7-21 EO *™ Spmeowdtee eee ee $1.50 8- 1 — McCall Corp. (quar.)-_---_---.-2-_--2Lo2- 35¢€ Hs i 4244 

Electric Bond & Share, $5 pfd. (quar.).... $1.25 8-1 17-6 ae eT ----  MeClatchy Newspaper. 7% preferred (quef.) - 
Sickie’ pamees Miinoie P ~----~----~------~-------- $1.75 | ah Bee 2 1% 7% preferred (quar.) 43%c 8-31 --.- 

é : aS SIE AS $1.50 8-1 1-6 inois Power, 5% preferred (accum.)______ $1 9-1 g- 2 preferred (quar.)__-.........+....-. 43%ec 11-30 

Elgin National Watch... -———sssss—s—CSCS 25¢ 9-18 9- 2 IN NS ee oe 25¢ 8-21 g. 4  MeCrory Stores, 5% preferred (quar.) $1.25 8- 1 7-20 

Employers Group Associates (quar.)________ 25c 7-3 7-17 Imperial Bank cf Canada (quar.) pcan $2 8- 1 6-30 McGraw Electric Co. (quar.)_————-_- 25¢ 8- 1 7-15 

Engineers Public Service, $5 pfd. (quar.)___ $1.25 10- 9-14 Incorporated Investors ___.._______________ 20¢ 7-31 6-2 Melntyre Poreupine Mines Ltd. (quar. )_—.—- 155 ¥, 9- 1 1 
$5.50 preferred (quar.).._...._______-__ $1.37% 10-2 9-14 Indiana Associated Telephone Corp— : _ McKales, Inc. (s-a)__.____-_- a Lipaakaentl 360 71-30 aa 
86 preferred (quar.)-_-----.-----_--_____ $1.50 10-2 9-14 $5 preferred (quar.)...-. $125 8-1 715 Mcbellan Stores, common (quer.)...-.....- lsc 428 t 7-10 ° 

Eppens, Smith Co. (s-a)__-.---_--__------- $2 8-1 7-25 Indianapolis Public Welfare Loan Assn.— : 6% preferred (qvar.)--......--.-..--.-. $1.50 8- 1 7-10 - 

Equity Corp., $3 conv. preferred (accum.)__ 715¢ 9- 1 8-15 Eee aA Soa aie eh A $1 9- 1 8-21 Meadville Telephone Co. (quar. )_____-__- 37 ee 8-15 7-31 

Erie & Kalamazoo RR. Co. -(s-a)__________ $1.50 3-1 7-26 Indianapolis Water, class A (quar.)___-____ 20¢ 9-11 8-19 Mercantile Acceptance Corp. of California— 

Erie Railread Co.— 5% preferred A (quar.)_-_.--__ $1.25 10-2 9-12 5% preferred (quar.)__-._~...__....-- 25¢ 95 1 
$5 preferred A (quar.)_..:...._._______-__ $1.25 9-1 8-17 Institutional Securities, Ltd.— % ; 6% preferred (quar.) aaow ‘ 30¢ Q- 5 9- 1 
$5 prefetred A (quaf.)___.______________ $125 12-1 11-16 Insurance Group shares (s-a)__--________ 3%ce 8-1 6-30 Mercantile Stores Co.__...-----__---.---- 50¢c = 9-15——i‘é“B'T 

Eureka Pipe Line Coe. (irregular)________ ue 50c 8-1 7-15 Stock & Bond Group shares (s-a)______-~ 37%c 8-31 7-31 Meier & Prank Co. (quwar.)_......._-_---.- 15¢ 8-15 8- 1 

Exchange Buffet Corp.____.____._.__.______. : 10¢ 7-31 7-21 Interehemical Corp., common (quar.)—.._~- 40c 8-1 7-20 Melville Shoe Corp., common (quar.)__...- 50c 8- 1 7-21 

Faber Coe & Gregg, Inc., 7% pfd. (quar.)__ $1.75 8- 1 7-15 | pot  teoennia  ....) —_ re $1.50 8- 1 7-20 5% preferred (qwar.)___........_.--_.-- $1.25 8- 1 7-21 

Pair (The) Co.,.7% preferred (accum.)-.--- $1.75 8-2 17-20 jrecrnationsl Business Machines (quar.)--- $1.90 9-9 923 Merchants & Mfrs. Insuranee (New York)— 

Fairbanks Co., 6% preferred (quar.)______- $1.50 g- 1 7-20 International Detrola Corp. (quar.)_.._.___ 25¢ 8- 1 7-15 Semi-anaually -_-..-_~-...-...-.-s..--- 20c 8- 1 7-20 

Fairchild Camera &- Instrument ________ 50c 8-11 7-28 International Harvester, 7% pfd. (quar.) $1.75 9- 1 8- 5 Michigan Bakeries Inc., $1 prior pfd. (quar. ) 25c¢ 8- 1 7-20 

Falstaff Lrewing Corp., 6%- preferred (s-a) 3c «10-1 9-16 International Holdings, Ltd._____________ es t50c 8-16 7-14 $7 preferred (quar. )_.._.--.-.----+----.= $1.75 8- 1 7-20 

Fansteel Metallurgical Corp., $5 pfd. (quar.) $1.25 9-30 9-15 International Metal Industries, Ltd.— Michigan Central RR. (quar.)__-.--.-_---- $25 8-31 7-21 
OO: Netter AGGIE.) a. - artist nner $1.25 12-30 12-15 % conv. preference A (quar.)_-.-----.- $1.50 8-1 7-10 Michigan Gas & Electric Co.— 

Farmers & Traders Life Insurance (Syracuse) 6% conv. preference (quar.)__.__.-_____- $$1.50 8- 1 7-10 7% prior Hen (quar.) ---2.-+.-s2-ss5.4~ $1.75 8- 1 7-15 
SOREL IP EEE IEF $2.50 10-1 9-16 International Nickel Co. of Canada— ss $6 prior Heh (que?.) ...-..-~.-s2se<2ssue $1.50 8- 1 7-15 

Feceral Fire Insurance (Canada) (s-a)_____ $1.50 8-15 8-11 % on ee. | $1.75 8- 1 7- 3 $6 preferred (accumulated) —---_____- --- $1.50 8- 1 7-15 

Federal Grain, Ltd., 642% pfd. (accum.)-__ t$2 7-31 7-15 7 preferred ($5 par) (quar.)-_..______ +83%4c 8- 1 7-3 6% preferred (accumulated) -~_..-.___-~-- $1.50 8- 1 7-15 

Federal Insurance Co. (quar.)_____________ 2» 35c 0 :«:10- 2 9-21 International Utilities Corp.— Mid-West Abrasive _..........---....---.- 3c 9- 1 8-23 

Federal-Mogul Corp. ..._________-__-__-__. ; 30c 9- 9 8-31 I $3.50 prior preferred (quar.)___._________ 87 ec 8-1 7-21 Mid-West Rubber Reclaiming (quar.)____-- 50c 8- 1 7-20 
ederated Department Stores, common... 374c 7-31 7-21 ntertype Corporation (quar.) _.-_________ 25¢ 9- 1 8-15 Miller & Hart, $1 prior pfd. (irregular)____ 25e 9-12 9- 2 

_4% conv. preferred (quar.)____________ $1.06 Y% 7-31 7-21 Investment Foundation, Ltd.— Mine Hill & Schuylkill Haven RR. (s~a)_--- $1 8- 1 7-15 

Federated Petroleums Ltd. (interim)--_---- 12¢ 7-31 7-15 6% convertible preferred (quar.)_____ t75¢ 10-16 9-15 Mission Dry Corp.__-_..-_-~- ied te io ellos tie - 20c 8- 5 7-25 

I I, OS 25¢ 9-20 . 4 Investors Trust Co. of Rhode Island— nies . Mississippi Power & Light, $6 pfd. (quar.) $1.50 8- 1 7-15 

Pibreboard. Products, 6% prior pfd. (quar.) $1.5C B- 1 7-16 Participating preferred (quar.)____- rpbees 37 Yee 8- 1 7-20 Mississippi Valley Public Service, common $1 8- 1 7-15 

Fidelity & Deposit Co. of Md. (quar.)_____ ‘$1 7-31 7-18 Iron Fireman Mfg. (quer.)~-_-.--________ 30c 9- 1 Le 5% preferred (initial quar. )_—’ ig $1.25 8- 1 7-15 
ee $1 731 7-18 RR ee 30c (12-1 11-19 «© Missouri Utilities, @SMMOR: . . =. 55_-- 35c 9-1 °#& 8-15 

Fidelity-Philadelphia Trust (Phila.) (quar.) $2 8-15 7-31 Ironrite Te Dee eee 10¢ 8- 1 7-14 $% preferred (quar.)-~.._..---------.-=-. $1.25 9- 1 8-15 

Fidelity Union Trust Co. (Newark. N. J.)— Ke se in Ch ae 20c 8- 1 7-14 Molybdenum Corp. of Am 1 
Semi-annual Qe > SR ee ——-—= ------ 60c 8- I 7-21 Jantzen Knitting Mills, common (quar.)_ A 10¢ s. 3 7-15 Monmouth Conso idated Water Co.— eRe, 12%ec 10- 1 9-15 

Firestone Tire & Rubber, 4%% pfd. (quar.) $1.12% 9-12 8-15 5% Freferred (quar.)------------------- $1.25 9-1 8-25 $7 preferred (quar.)—--______- $1.75 8-15 8-1 

First Boston Corp. (irregular). === $1.20. 7-32 ~— 7-22 Jefferson Lake Sulphur____________________ 10e ~=«80~S«=«=7227.~=Ss Monroe Loan Society 542% pfd. (quar.).-.  34%ce 9-1 8-2 

Fitz Simons & Connell Dredge & Dock Co.— Jewel Tea Co., 4¥2%0 preterred (quar.)-~~__ $1.06 Y4 8- 1 7-18 Montana Power, $6 preferred (quar ) rea: $1.50 8- 1 tit 
candi J AOE Et Apron 25¢ - ~ Kable Brothers, 6% preferred (quar.)______ $1.5 * Montreal Cottons. Ltd «J an — anne : - 

: : 9-1 8-21 ber 0 8-15 8-15 , . common (quar.)___ $1 9-15 8-15 

Foote Bros. Gear & Machine Corp., common 25¢ 9- 1 8-18 alamazoo Allegan & Grand Rapids RR. (s-a) $2.95 10-1 9-15 7% preferred (quar.)---.__---_-- $1.75 9-15 8-15 
60c conv. preferred (quar.)_______. eee: Isc 4082 L7e20-«S @Mazoo Stove & Furnace (quar.)____--- 30¢ «= 8..1~~«7220.~«=—S Moody's Investors Service, Inc— == 

Pord Motor Co. of Canada, Class A__._.__. $25¢ 9-16 8-26 en A ee Parchment Co. (quar.) 15¢ #43 9- 5 $3 participating preferred (quar.)_______ 75c 8-15 8- 1 

OO lie Olde Dd ie % 96 er OTT =~ - ~~ ~~ =~ = nn = = = m Moore Dr - -20 

Fort Pitt Bridge Works == mn — —— eae Kellogg Switchboard & Supply— came all Soh Morrell ae he ne ee te bar er ie 

Foster-Wheeler Cotp., 6% prior pfd. (quar.) 37%e 10- 2 9-15 K 5% preferred (quar.) ---------------_---- $1.25 7-31 71-6 Mortgage Corp. of Nova Scotia (quar.)____- $1.25 8- 1 7-24 

Franklin Fire Insurance (s-a)_____- SH. 50¢ g- 1 7-20 earney & Trecker Corp. (irregular) _____~ 25c 8-15 ¢'3 Mount Diablo Oil Mining & Development Co.— 

Pipediert Grain & Malting (quar.)___-____ 20¢ 7-31 7-15 ° acre Mntang ree ty- 7% junior pfd. (quar.)-. 87%c 8-19 8-1 Querteriy —______-..._--__..---.--...... wis lc 9-3 8-15 
ae anne & NX PRY 15¢ 8- 1 7-20 Kings teamed ee ae eo a t5e 8-29 8- 1 ——— weeee Works. 8% preferred (quar. $2 9-15 9- 1 

q 5 a 60c g- 1 7-20 . clyn, N. Y.)— unising Paper Co., 5% ist pfd. (quar.).. 25c 8- 1 - 

Fulton Industrial Securities, $3.50 pfd. (quar.) B87 lee g- 1 7-15 ene ----~- ~-~= -~~---------------- $20 $- 1 7-25 Muskegon Motor Specialties—~ " bee 
ardner-Denver Co., $3 conv. pfd. (quar.)__ 75¢ g- 1 7-20 $6 pte vee gps sa Co., com. (irregular) $2.50 9-15 9- 1 44 claes A. (quar) ...-----..--+----5----+2 50c 9-1 8-15 
arfield Building, v. t.c...............___ $2 3-1 7-15 os cum. preferred (quar.)_._____ aie $1.50 9-15 9- 1 Mutual Chemical Co. of America— 
ar Wood Industries... ___ RETR: FE 0c 08157231 wieke (3) tes preferred (quar.).__._.___-___ $1.50 12-15 12-1 6% preferred (quar.)_---~--------------- $1.50 9-28 9-21 
eneral Baking Co., common___..__ 15¢ 8- 1 7-15 Knick oe cog Once, bn EST erin Wemne rani 25¢ 10- 2 9-20 6% preferred (quar.) __------------------ $1.50 12-28 12-21 
8% preferred (quar.)...-.-____________ $2 10-2 9-16 se gt ge ele aa eg Ad peeetmmaamanarg 8e 8-20 7-31 Narragansett Electric, 442% pfd. (quar.) 54%ee 8-1 7-15 

General Cable Corp., 7% pfd. (accum.)___~ $1.75 8- 1 7-14 wneieherbaniben iui ae > Som mmnn we wa 4c 8-20 7-31 Nashua Manufacturing ---___-_-----__---- 25¢ -1 7-25 
neral Electric Co., Ltd. (Great Britain) — fp saetege one a og = Y.) (s-@)---- 25c 8- 1 7-20 National Automotive Fibres, Inc.— 

Sedinary REE ss tinnceaPabbasins 10% 91 7-25 Kresge (8. 8.)- Co (mas) 7 pid. (quar.)- “— oan be 6% convertible preferred (quar.)_--~---- 15e 9-1 | 8-10 
a Veto Era ee rs 1 Vo % 9- 1 7-2 ? : Tae Dn eee - » 6% convertible preferred (quar.)._-~--- 1 - 

General Foods Corp., common (quar.)______ 40¢ 8-15 1-38 ai sacaaeiered ae penn ene “ae so > eiens) Soe Detroit (8-8) 2 nae Soe s- i "78 

pt 0 gl (quar. )————--------_ $1.12% 8-1 7-10 7% 2nd euomeree (ana. So eeeneh eOchcn eho pg ; = National Bearings Metals, common (quar. )_ 2c 9-1 8-18 
De SUE Ped) 555 40c “1 e % 0 Dm nn mm nm . ” - 9% preferred (qua@r.)__....----.-.-....-« ‘ - - 

General Mills, Inc. (quar.)........__ $1 > : =, L 7% 2nd preferred (quar.)__-_-~__._----_. $1.75 11-1 10-13 National Battery Co. is ty acilinipeieaen tana “—S re i qa 

General Motors Corp., $5 preferred (quar.)_ $1.25 8-1 7-10 a setinal Bank ( Brooklyn )__---__- $1 8-15 7-31 National Biscuit Co., common__- -..~~----- 10-14 9- 8 
neral Outdoor Advertising, common ______ 25¢ 10-16 10-2 ne Bryant, 7% preferred (quar.)__.____- $1.75 8- 1 7-13 7% preferred (quar.)------~--~-~~~-.«--- $1.75 8-31 8-15 
I ie Se Sc siebeiebblan ee, calor $1 8-15 8-1 ee common (quar.)_.--_-___ 25c 8-15 8- 5 National Chemical & Mfg._____--_-.~~~---- 10c 8- 1 7-15 
eS a Es $1 11-15 11-1 1% e CEOE SY | 6c cannes 25¢ 11-15 11-4 National City Bank (Cleveland) (quar.)-~-- 35c 8- 1 7-18 
6% ERE SAE ny ie $1.50 8-15 8-1 1% — (QRA?.) 50... one ew $1.75 9-15 9- 5 Quarterly ie ts hen ete ma Mann Tae aS oi ena rae SE ED 35c 11- 1 10-18 
6% preferred (quar.)... tS $150 11-15 11-1 sant eggs ng (qua@r.)-.---.---_--...--.. $1.75 12-15 12-5 National City Bank of New York (s-#)---- 50c = B+ I 7- 8 
eneral Reinsurance Corp. (N. Y.) (quar.)_ 50¢ 9-15 9- 8° ry s Title Insurance (Richmond, Va.)— National City Lines, class A (quar.)-----~~- 50c g- 1 7-15 
eneral Shoe Corp. (quar.)___-.____ > 25c 7-31 7-18 6% participating preferred (s-a)________ $3 12-30 12-20 $3 preferred (quar.) ---~--+---+-~-+++-++++- 75¢ 8- 1 7-15 

General Steel Castings Corp.— Lebanon Valley Gas Co., 6% pfd. (quar.)__ 715¢ 8- 1 1-14 National Container Corp. (Del.) (quar.) ~~~ 25c = 9-12 8-15 
$6 preferred (accum.)_..__._._-__ $1.50 8-15 8-1 Leath & Company, common________________ 10e 10-2 9-15 Stock dividend: (One share of common for 

General Steel Wares, 7% preferred________ $1.75 8-1 wots x Ph gy yp (quar.) ----------------_. 62%2c 10- 2 9-15 each share held) -_------------------+---- 100% 9-12 8-15 
Common (interim) _____ ss —sts—CSsS—S—S {25¢ 9- 1 8-1 me = > : Pile SEGRE, Prasiicncnan cnn 50c 8- 1 7-15* National Distillers Products (quar.)-_...~~~ 50c 8- 1 7-15* 

G co Coma Insurance Co. (s-a)_________ 50c 8- 1 7-17 4% soaaeesea (query. i ee 7a1 15. : bt National Electric welding saechene ome.) "se 3 7-88 

eR BU ss Fike operce gion amides a jidensigsiin ‘ u ationa ctric We achine ar.)_ - ~ 
ibraltar Fire & Marine Insurance... se rt gag Ueland Blectric Co—_______-____________- —~ han: oe Quarterly ___--_---- Se ae ase 3¢ 10-30 10-20 
I cana 25¢ 8-15. 8- 1 penne * a Tallors_— EE REE 5S 15¢ 8-15 8- 1 National Lead Co., 6% pfd. class B (quar.) - $1.50 8- 1 7-21 

Gillette Safety Razor, $5 preferred (quar.:__ $1.25 8- 1 7-1 ores Corp., 442% preferred (quar.) $1.12% 8- 1 7-20 National Liberty Insurance (s-a)-----~---- 10c 8-15 7-31 

Glidden SIREN EE A a a aa 30c 10-1 9-12 ae Water, 7% preferred (quar.)____ $1.75 9- 1 8-11 po) @ 5c 8-15 7-31 
4%% conv. preferred (quar.)....-______ 56%¢e 10-1 9-12 yee panting RN I sit endive agine 25c 9-11 8-25 National Linen Service, common (quar. )_~-- 25c =: 10- 1 9-15 

Globe & Republic Insurance (s-a)_________ 25c 8-1 7-20 Lib A ircraft Products Corp. (increased) 50c 8-11 8- 1 Wxtra __.-------~--------------++----- 25¢ 9- 1 8-15 

Gordon & Belyea, Ltd., Class A__-_________ t$2 B+ 17-24 Li moo —— Corp., $3¥%2 preferred (quar.).. &87%c 8-1 7-20 $5 preferred (s-a)__-------------------- $250 9-1 8-18 
Re aaa etalon t40c 8-1 7-24 ggett & Myers Tobacco, common (quar. }__ 75¢c 9- 1 8-11 $7 preferred (s-a)_..__---------------- $3.50 9-1 8-18 

Gotham Hosiery, 7% preferred (quar.)_____ $1.75 8- 1 7-13 Class B (quar.)____~- mcemntih wind ditch b actceas "5c 9- 1 8-11 National Oats Co., 5% preferred (s-a)--~-~-- $1.25 8-15 7-31 

Grace National Bank (s-a)_.._._ == $3 9-1 8-25 — Ce eh Be 2 50c 9- 1 s. i National Paper & Type (s-a)__------------ 25c¢ 8-15 7-31 

Great Eastern Fire Insurance (N. Y.) (s-a)_ 30¢c 9-1 «8-20 nceoin Alliance Bank & Trust Co., | SR Tat Sa ee 25c 8=— 8-150 ss 7-31 

Great Lakes Dredge & Dock (quar.)-_______ 25¢ 8-15 71-28 aon. * Y., common (quar.)______ 50c 8- 1 7-20 National Tea, 5%% preferred (quar.)_-~--~- 13%ec 8- 1 7-14 

Great Lakes Engineering Works— Lincoln Mati _ —— (QMO) oct 50c 8- 1 7-20 Neisner Brothers, 4%4% preferred (quar.)-- $1.18% 8- 1 7-15 
ngey = gilnge = 3 A i Sy GRR, ae 25¢ 9-15 9- 8 Quartenty onal Life Insurance (Ft. Wayne)— Neptune Meter Co., 8% preferred (quar. )_- $2 8-15 8- 1 

Rreenfield Ga: Go. ° (quae. ) ..-..------~__- 50c 8-1 7-15 ee oa ee 30c 8-1 7-26 Newberry (J. J.) Realty, 6% ser. B pfd. (quar.) $1.50 8- 1 7-15 

nfield Gas Light, $6 non-cum. pfd. (quar.) - ee oe: ae a ST ipibiectonee 30¢ 11-1 10-26 6%2% preferred, series A (quar.)_--~~-~~~- $1.62% 8-1 17-15 

Griggs Cooper & Co.,7% preferred (quar.)_- $1.75 10-2 9-25 ,- 70., common (quar.)-----_--___. 50¢ 9-1 8- 5 Newberry (J. J.) Co., 5% preferred (quar.) $1.25 9- 1 8-16 

3% preferred (quar.)____- $1.75 1-2-45 12-23 eset 4 A a men gy (quer, )______-_......--- $1.62% 10-1 9-15 Newport News Shipbuilding & Dry Dock— 

ie Menthe Badia taunt.) ....... ae: ede pre arbonic Corp., common (quar.)___~ 2c 9-1 °& 8-15 $5 preferred (quar.)-------------------- $1.25 8-1 7-15 

tin hin co. 4. '_............: ane ei om pri AR one ems igre no eeneneepneieaaen $1.12% 8-1 7-15 New England Pund— 

inert Papel. coamen.............. a. peel ¢s Little pO ten gO -n A ( QUAT) oan $1.12% 11-1 10-14 Certificates of benef. interest (quar.)--~- 15e = 7-31 7-31 

Hammond Instrument, 6% preferred (quar.) 75c 8-15 8- 1 Special stock sean. ee were oa ae ro Ney Sepals Ss Sh (Se) Se — 4 4 
lanna (M. A.), $4.25 pfd. {initial quar.)__.  $1.06% 9-1 8-15 2 ees aoe 50 12-9 = 11-25 ogg ll ogee ggg ook — gman GOES > a bh 
frie (A.), 9% preferred teuar) ee. Crimes meek... 5,0. $1.10 9-9 8-25 New Process Co., common_--~--~---------- 50c 428-1 = 7-20 

io 4 ea Lt SRC $1.75 8- 1 me $3.30 original stock..________ $1.10 12-9 11-2 7% preferred (quar.) $1.75 8- 1 7-20 
rrisburg Gas, 7% preferred (quar.)__--_- $1.75 10-16 9-29 Loblaw Groceterias Co. Ltd., cl. A (quar.)__ -38 c- ng | ad aaa Saenaaa 
artford Electric Light (quar.)________ 6834 B- 1 7-15 Class B (a1 : - Cl. A (quar. )__ t25c 9- 1 8- 1 New York Air Brake Co.-_-.-------------- 50c 9-1 8-15 
rtford Times Inc., 5%% pfd. (quar)... 68%c 8-1 7-15 Loew's EB quar, )__-______-_-_-_~-----.~__- t25e 8=— «9-1 8- 1 New York Merchandise Co, .____----------- 15e0—Os« 8-1 7-20 

Harvill Corp., 6% preferred________ nas Se 8k ‘ Sntes oston Theatres (quar.)_-_------_- - l5e = 8-1 7-22 Niagara Lower Arch Bridge (quar.)--~------ t50c 08=0.s«9-10—(is« B31 
‘at Corp. of America, 6%% pfd. (quar.) __ Y, 3 ——s- = @ ae ee ~ == —~-——-----~+---~+---- 10c 8- 1 7-22 Noranda Mines, Ltd. (interim quar.)------- $1 9-15 8-15 
642% preferred ~~ paehasaliesecha ak yt + : Ly ep hte ee Cement— Norfolk & Western Railway Co. (quar.)----- $250 9 8-22 

Havana Elec. & Utilities, 6% pfd. (accum.) a aa Se Aa ot hire quar.) -_____--__--_---____ $1.25 9-1 8-21 Adjustment preferred (quar.)_----------- $1 8-10 17-22 
earn Department Stores, 6% pfd. (quar.) 75¢ 8+ 1 7-27 8%- preferred % wat.) wanna rn - === 25¢ 9- 1 8-21 North American Car Corp., common--_-_-_---- 30c 9-11 9-1 

Hecht Company (initial)... 30¢ 7-31 7-15 Participatin GENE} 2 -— nonn men $1.25 12-1 11-20 $6 1st preferred A (quar.)----------+----- $1.50 10-2 9-20 

ercules Powder Co., 6% preferred (quar.). $1.50 8-15 8-4 Loose-Wiles eyed gp a ee erm ae 25e 12-1 11-20 $6 1st preferred B (quar. )-_--~--~~~~---- $1.50 10-2 920 

emer Choaclate Corp. (quar)... <a on aaa taal a Seweoe ont oP. Panes encttibeecthenen 25¢ 8- 1 7-17 North American Life Insurance, common ---- 16c 8- 7 8-1 
94 eonv. mteferted (quar)... £0, fae. eeetees Pouet & taae ge tees) $2 8-1 %-&7 North American Oil Consolidated (quar.)--. iso 8S Mk 

Heywood-Wakefield Co. common. ” a ght, $6 pfd. (quar.)__ $1.50 8- 1 97-17 North Carolina RR., 7% gtd. (s-a)-------- $3.50 8- 1 7-21 “x 

, Cnet... 50c 9- 9 8-28 Louisville Henderson & St. Lo 
m= preeeeved (600ee,). = 31c 9-1 8-18 5% non-cumulative prefe ior’ Ry.— North River Insurance (quar.)_----~~----- 25c 9-9 8-24 
Higbee Company, 5% preferred (quar.)_____ $1.25 8- 1 7-15 Louisville & Nashville RR. (i S-®) _-___ $2.50 8-15 8- 1 Northern Illinois Corp., common __-_-------- 25¢ 8- 1 7-15 
HIres (Charles E.) Co. (quar.) WOSKE es 30c 9+ iL 8-15 Lukens Steel Co ° rregular ) -e-2ne $3 8-30 7-97 $1.50 conv. preferred (quar.) a ee ee ee ee 37%ec 8- 1 7-15 
-------- =e: Samnpacainibemaparhanennatintenisetnel 25c 8-11 7-27 Northern Liberties Gas (s-a) 50c 9-1L 8+ TS 
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468 
Per When Holders Per When Holders Per When Hoiders 
Name of Company share Payable of Rec. Name of Company Share Payable of Rec. Name of Company share Payable of Rec. 

Northern RR. of New Hampshire (quar.)_- $1.56 7-31 Reading Co., common (quar.)_.--_----_--__ 25¢ 7-13 Standard Stoker Co.___ One rears 50c 9- 1 8-18 

Worthwest Engineering Co eee 50c 8- 1 7 4° non-cum. Ist preferred (quar.)- : 50c 8-24 Staniey Works. 5% preferred (quar.)___-_- 31%c 8-15 8- 5 

Noyes (Charles F.), 6% preferred (quar , 221ec 3 7-27 2nd preferred (‘quar.)-_. . 50c 9-21 Stecher-Traung Lithograph Corp.— 

O'Connor. Moffatt & Co.- Regent Knitting Mills, $1.60 preferred (quar. ) 40c 1 8- 1 PO ER a $1.25 9-30 9-15 
$1.50 class AA (quar.) 37lec 8-15 7-29 eS eee 40c 1 11- 2 Sai = IS i oc ecrsenaes $1.25 12-30 12-15 
Class B (quar.)___ > eas 12'%ec 8-15 7-29 Reliance Electric & Engineering— Steel Co. of Canada, common (quar.)-—_--- t75c 8-1 7-7 

Ogilvie Flour Mills, common (quar. ) : i25c 410-2 = 8-2 $5 conv. preferred (quar.)__...._-_-__._.... $1.25 7-20 7% ey (quar. )______- ------------ ae 3 SF 
7% preferred (quar.)___- vat $1.75 9- 1 7-26 Reliance Mfg. Co. (Ill.), common-_-___-_---- 30c 7-21 Stein (A.) & Co. (quar.)_ eo 25c 8-15 7-28 

Ollstocks Ltd. (liquidating) at $6 g- 1 7-24 Remington Rand Inc., common____-__- - ece 30c 9-12 Sterling, ine. $1.50 preferred “(quar. Read ae 3742c 8- 1 7-24 

Oliver United Filters, class A (quar.)__----- 50c 8- 1 7-14 $442 preferred (quar. cc reitientiomesdion Cha Te 9-12 Strawbridge & Clothier— 

Class B (quar.)___-- oe . = 25c 8- 1 7-14 Republic Drill & Tool, 55c pfd. (quar.) 13%c 7-21 6% prior preferred A (quar.)._____ $1.50 9- 1 8-19 
Ontario Silknit Co. Lid., 7% pfd. (accum.)- t$1 8-15 8- 1 Republic Investors Fund, common__ - 5c 7-19 Struthers Wells Corp., $1.25 preferred (quar. ) 31¥%c 8-15 8- 5 
Ontario Steel Products, common (quar.)-_-- $25c 8-15 7-15 6% preferred A (qilar.)__------~---~~~ - 15¢ 7-15 Stuart (D. A.) Oil, Lid.— 

97% preferred (quar.)----.-------------- $1.75 8-15 7-15 6% preferred A (quar.) ‘ ; 15c 10-16 Class A partic. preferred (quar.)______-~- 120c 9- 1 8-15 
Oswego Falls Corp. (quar.)__- Riek I A 10c 7-31 7-20 6°: preferred B (quar.)_ cannot 15c 10-16 Participating ........... hea aa 2 ~25c 9- 1 8-15 

Extra (quar.) ____ Meese ee ee 5c 7-31 7-20 OEE EEE 15¢ 7-15 Suburban Electric Securities— 7 es 
Ottawa Car & Aircraft, Ltd., common_---_- t20c 10-15 9-15 Revere Copper & Brass, 7% pfd. (quar.)-~__ $1.75 7-10 $4 2nd preferred (accum.)______________ $1 8- 1 7-17 
Ottawa Light Heat & Power. com. (quar.)-- t15c 0 «10- 2 8- 4 5%% preferred (quar.) -------.----~------ $1.31% 7-10 Sun Oil Co., 4%% preferred A (quar.)__-_ $1.12% 8- 1 7-10 

5% preferred (quar.)_. a he J $1.25 10- 2 8- 4 Reymer & Brothers, common (irregular) 12%2c 9-20 Sun Ray Drug, eS aS RE ae 20c 8- 1 7-14 
SDutlet Company ________- RES eT $1 a s 7-21 Common RE Pe eet 12*2c 12-21 i ST a eS a I 37%ec 8-1 7-14 
Owens Illincis Glass (quar.) ve 50c 8-15 7-30 ay ig =, - ia ‘iii read Pasnage joo Cement, Class B______-_- 50c 8- 1 7-22 

ific Pi i ot Galt z . )------- ----- i- wi IN si ntiincnisacteercnernceninntiormnes 40c 10-1 9- 1 

Pe oteees seo alg n pa ae 7 $1.25 8-1 Class B (quar. interim) astnastaiceaaece 35c 7-25 Syracuse Transit Corp., common (irregular) 50c 9-1 8-15 

tle has & Mlectric. G& pid. (quar). 37 4ec 8-15 ones <~ and 2nd preferred (quar.)---~—_- St.18 9-15 Common (irregular) ~--_---_---_-------- 12-1 11-15 

ge ves Taide <euer.)_..-----.------ 343%c 0: 8-15 eem Manufacturing Co., 4% oe. (quar.) 31%c 1 7-10 Tacony-Palmyra Bridge, 5% pfd. (quar.)... $125 8-1 6-17 

bs Roan ¢ . 31Y%ac «B15 6% preferred (quar. )_-_.—- --------- <3i7'Re 1 7-10 Telephone Bond & Share 

S% preferre quar.)_--- --------- “15 Rhode Island Public Service Co.— q os 
Pacific Lighting Corp. (quar.) . -- 75¢ 8 Class A (quar.) $1 1 7-15 7% Ist preferred (accum.) ----—---_--____ 35 9-15 8-25 
Pacific Power & Light, $6 pfd. (quar. )----- $1.50 8-1 $2 preferred (quar.)_.-._._.--_--.--.._- 50c 1 7-15 Terre Haute Water Works, 7% pid. (quar. )-_ $1.75 9- 1 8-11 
ei —s gt $1.30 pia. 2 hte 1 : Rich's, Inc. (quar.) te 75¢ 1 7-20 be? pct a » Aer oo $6 preferred (quar.)_ $1.50 8- 1 7-18 

ific Public Service Co., ‘pid. (quar.) vac - Riverside Cement Co.. $5 preferred (quar.)_ 5 q- ‘e preferred (quar.)_-—___—-__________- $1.75 8- 1 7-18 

Paramount Pictures (increased quarterly) 50c —-9-30 a ao So oy oat Gaer | ed + 64138 ‘Thatcher Mfg., $3.60 preferred (quar.)_—-—— 90¢ 8-15 7-31 

Parke Davis & ihipieiierine j igen’ 30 7-31 Rechester Transit. Corp. pita A ace 50c 1 7-21° Thermatomic Carbon Co., $5 pfd. (s-a)__-- $2.50 12-1 11-27 

on, eS «_preterre ‘(aceum. )_- $ Fy 3.15 Rockland Light & Power____.._____________ 13¢ 8- 1 7-15 Title Insurance Corp. (St. Louis)________ - 25c 8-31 8-21 

Sarma ed Tele te common (quar.)_--—- 50c 10- 1 Rolland Paper Co., Lid., common (quar.) -- t15¢ 8-15 8- 5 Tivoli Brewing Co. (irregular)... ___ > 15¢ 7-31 7-10 
eee , wi , COr Jann SOc 1-1-45 6% preferred (quar.)__---- = $1.50 9- 1 8-15 Toburn Gold Mines -------__--___________ tle 8-22 7-2 
— a es i SAAT A se 8-15 Roos Bros. Inc., $6.50 preferred (quar.)..-. $1.62% 8- 1 7-15 Tokheim Oil Tank & Pump Co.____________ 25c 8-15 8-2 
OL Bb. 5 Seceeanammmenareamnsaates oie 21088 Rose's, Inc., 5c, 10¢ and 25c Stores (quar.) 25¢ «8-1 7-20 Toledo Edison Co., 5% pfd. (monthly) _—__- 41%c 8=68- 17-20 
oo 4. pment -------------------- BSc 2-15-45 2- Royal Bank of Canada (quer. )- t$1.50 g- 1 7-31 6% preferred (monthly) _--- -- 50c 8- 1 7-20 

qiniemite tad. an ia.) ... ok t75¢ 8-15 Rutland & Whitehall RR. Co....._._______- $1.05 8-15 8- 1 7% preferred (monthly) -—..----_-_----- 58 ¥sc 8- 1 7-20 

. a a. .............- am 8-4 Saguenay Power Co., Ltd., 5% % pfd.(quar.) 1$1.37% 8-1 7-17 oo Natl. Bank & Trust (Phila.)— 

Penn Investment Co. (Philadelphia, Pa.)— St. Joseph Water, 6% preferred (quar. )___~ $1.50 9- 1 8-11 T ag os NS peggpecoo ogy) =e" man oi-50 et =e 
$4 non-cum. conv. preferred (accum.)_-~- 80c 7-31 St. Lawrence Flour Mills Co., com. (quar.)- t35c 8- 1 6-30 rane Company, common (quar. )-~-------- 12'ac 8-15 S- 3 

Pennsylvania Coal & Coke Corp. (resumed )_ 50c 8-15 T% preferred (quar.)_--_---________~-_-__. $$1.75 8- 1 6-30 $ oe refe red ee > Seer a Te o-38 a4 

Pennsylvania Elec. Co., 4.40% pfd. B (quar.) $1.10 9- 1 St. Louis Car, 7% preferred (quar. )_____- $1.75 8- 1 7-22 » Rw 2D nergy taney pgpel deren $u.se 3 s-* 

Pennsylvania Power Go., $5 pfd. (quar)... $1.25 8-1 St. Paul Union Stockyards (quar.) die” ee: Be 7-26 Transamerica Corp. (s-a)_—-————-—________ 25¢ | a a 

Pennsylvania State Water, $7 pfd. (quar.)_- $1.75 a... 4 Schenley Distillers Corp., new common____ 50c 8-10 7-20 Trinity Universal Insurance (quar)-------- 25¢ 8-15 8-10 

Peoples National Bank (Brooklyn) (s-s) ae Schumacher Wall Board Corp., com., (quar.) ce 468-15 «68-5 og ape tye | << “gr” errteenr ienerealemenem mmneameta ae: 2 

Peoria & Bureau Valley RR. (irregular)- $2.25 8-10 gE a a eee 50c 408-15 B- SS ‘= een Se (8) -—.-----=--+-~ et FA ee 

Petrolite Corp. ______- cha ae 20c 8-1 Scotten Dillon Co. (irregular )_ nn aaa eal 10c 8-15 8- 4 EO | — ec Se » +30 -* 

i << o............._- — 25c «8-14 Scott Paper Co., $4 preferred (quar.)_ $1 8- 1 7-29° Tung-Sol Lamp Works, 80¢ pid. (quar.) ___- 36 ~ eb 

Phelps-Dodge Corp. _. ; i ; 40c 9- 8 $4.50 preferred (quar.)_-__-----~- width tie $1.12'% 8- 1 7-20* Tyer Rubber Co., 6% preferred (quar. ) $1.50 8-15 8-10 

Philadelphia Electric Co.— Seaboard Surety Co.__-__- : sil taint 50c 10-14 9-30 Union Electric Co. of Mo., $4.50 pfd. (quar.) $1.12% 8-15 7-31 
4.4% preferred (quar.)--------------- $1.10 2 Secord (Laura) Candy Shops (quar.) - $20c 9- 1 8- 1 $5 preferred (quar.)-.---_.-____------~--- $1.25 8-15 7-31 

Philadelphia Electric Power, 8“ pfd. (quar.) ) 50c 10- 1 Securities Acceptance Corp., com. (quar.)_ 10c 10- 1 9-10 Union O%1 Co. of California “(quar.) (peewee? cated 25c 8-10 7-10 

Philadelphia Transportation Co.— 6% preferred (quar.)-___- ---------  37%c 1 9-10 United Cigar-Whelan Stores Corp.— 
$1 participating preferred (s-a)---------- 50c 10-21 Security-First Natl. Bank (Los Ang.) (quar.) 50c 1 7-22 eee $1.25 8- 1 7-10 
V.t.c. for partic. preferred (s-a)_.----_-- 50c 10-21 Selby Shoe Co. a - Soca 12'%c 5 8-24 $5 prior preferred (initial) - Se ss 32¢c 8- 1 7-10 

Philip Morris & Co., 4%2% pfd. (quar.) $1.12'% 8- 1 Servel, Inc. (quar.) —__- oer eee eee 25¢ 1 8-12 United Corps., Ltd., class A (quar.)----_---~- $38c 8-15 7-15 
4%% preferred (quar.)_--------------- $1.06 % 8- 1 Seton Leather Co. (irregular) Ses Sk ae 50c 1 7-20 cee ws... Ee Re. ar Bi $22c 7-31 7- 6 

Phillips-Jones, 7% preferred (accum.) _- $1.75 8- 1 Sharp & Dohme, $3.50 conv. pfd. A (quar.) 87 42c 1 7-18 United Drill & Tool, class A (quar.)________ 15c 8- 1 7-18 

Phillips Petroleum Co. (quar.)__-__-------- 50c 9- 1 Shawinigan Water & Power Co..___________ t23c 5 7-21 yg renee les ean 10c 8- 1 7-18 

Photo Engravers & Electrotypers, ‘t4.— DS Se ees meee 25c¢ 1 7-20 United Drug Co., 4%4% preferred (quar.).. $1.18% 8- 1 7-15 
Irregular ______ 50c 9-1 Sherwin-Williams Co. of Canada (interim)_ 15c 1 7-10 United Grain Growers, 5% non-cum. pfd. A t$1 9-1 7-31 

Pig'n Wistle Corp., $1.20 preferred (accum.) 40c 8- 1 Sierra Pacific Power, common- : _ 35c 1 7-20 United Light & Railway Co. (Del.)— “ 

Pittsburgh Bessemer & Lake Erie— 6% preferred (quar.) — $1.50 1 7-20 1% prior preferred (monthly ) 58 ¥3c 8- 1 7-15 
a wane 75e 10-1 Signode Steel Strapping, common 25¢ 5 7-29 7% prior preferred (monthly ) as 58¥.c 9- 1 8-15 

Pleasant Valley Wine______-.------------- 10¢ 8-25 $2.50 preferred (quar. )_. sp Seeeaasiioe 62%ec 5 7-29 7% prior preferred (monthly)__-_-____-_  58%e 10-2 9-15 

ee ie 10c «8-10 NO se Sie inintieh does 83 15¢ 7-31 6.36% prior pfd. (menthly)_____________ 53c 40 8- 1s“ 

Portland Gas & Coke, 6% pid. (accum.)__- $1.50 8- 1 Simpsons, Ltd., 6%% preferred (accum.) —__ t$2 6-30 6.36% i fd. ( | BOERS RR: 

ee : ’ prior p monthly )- fein wel RE aS 53c 9- 1 8-15 

1% preferred ES AL Scare $1.75 B- 1 62 bg preferred (QUAED -~ ne ccnniccnacscn §$1,68% 6-30 6.36% prior pfd. (monthly ) 53c 10- 2 9-15 

Portland Railroad Co: (Me.), 5% gtd. (s-a) $2.50 8- 1 Sinclair Oil Corp. (increased )__-_-________ 20¢ 7-15 6% pri (een). — 
> peter wre, (mee )—._.......-. 50c 8- 1 7-15 

Potomac Edison, 6% preferred (quar.)__-~- $1.50 8- 1 Sioux City Gas & Electric, common________ 40c 7-31 6% prior pfd. (monthly) 50c 921 8-15 
7% preferred (quar.)_-___.--..__---____ $1.75 8-1 1% pre@etred (qdér.)_.......-.-.--....... $1.76 7-31 -'6% prior pfd. (monthly)__-_--__-_ 50c 10-2 9-15 

Power Corp. of Canada, Ltd., com. (irreg.)_ t20c 7-31 Skelly Off Co........4-.---.-.--__-.--_-_. 75¢ 7- 3 United New Jersey RR. & Canal Co. (quar.) $2 50 10-10 9-20 

Procter & Gamble Co., common (quar.)_--~ 50c 8-15 Bintan (h.7,; 00a: (Inte... .n. 430c - 7-15 United 
5% preferred (quar.)__..._...--__--_- $1.25 9-15 Smith Agricultural Chemical Co.— o 3. Rs gg mene Co. (irregular )__—-----—-. 30¢ e-17 ot 

Prosperity Co., Inc., 5% preferred (quar. )__ $1.25 10-15 10- 5 os ann yo tin eee econ al de ee 35¢ - 1 7-21 Us. odio Seen.) ape ge Tae “e 5 Lai 

Provincial Transport e., 168. (-8).....-. t20c 8-15 8- 4 6 preferred (quar. ) eae ce ciniccni $1.50 1 7-21 "5% yoo te ~ es % 

Public Service Co. of Colorado (quar.)____- 41%ce 8- 1 7-15 Smith (Howard) Paper ‘Mills, Ltd.— U 8 I d kaa ecceeers 1 pa le camp e 68%ec 8-3 7720 
1% preferred (monthly) ___------------- 58 isc 8- 1 7-15 i Pe CII kn ncamtiemcencdcacixe $1.50 - 6-30 E . Industrial Chemical (quar. )__-------- 25¢ 8- 1 7-15 
6% preferred (monthly)______--__------ 50c 8-1 7-15 South Carolina Power Co., $6 Ist pfd. (quar.) $1.50 1 9-15 U Og ee oe ee aa. co. fae ej ee 
5% preferred (monthly)_....__.___-____ 4124¢ Sg. 1 7-15 Southeastern Greyhound Lines (quar.)—____~— 37%ec - 8-15 U. s. Pi AT ye D son) p> en cee $1.75 10-3 9-10 

: Extra a . S. Pipe & Foundry, common (quar.)_-___ 40c 9-20 8-31* 

Public Service Corp. of N. J., common (quar. ) 25c 9-30 8-31 | xtra —_-___ ~~ _-___---~-___--~-~~--~-- 12%c 8-15 Common (quar.) * 
8% preferred ee ee Yi. $2 9-15 8-15 Southern California Edison Co., Ltd. (quar.) 37lec 7-20 U. S. Rubber Co . aN nn da ac a00 13-20 11-39 
"7% preferred (quar. ) LY Bil te Ca ere eee $1.75 9-15 8-15 Southern California Water, 5% pfd. (quar. ) 31%c 8-15 ‘BG cumulati e yore oo ee ee 50c i 8-25 
6% preferred (monthly) ._.-_.__________-__ 50c 8-15 7-14 NE ee ene 37%ec 8-15 . plod. weggstree gee rama $2 >» 6 8-25 
6% eretorred (montly)____________.___ ane -9.as 8-15 Southern Canada Power, common (quar.)__ t20c 7-20 Universal Leaf Tobacco, common (quar.)__- $1 8- 1 7-18 
6% preferred (monthly)__._._____________ 50c¢ 10-14 9-15 Southern Indiana Gas & Electric— Universal Match Corp. - pao aah atestoe 50¢ 9-16 8-31 
$5 preferred (quar.)_.____-_-_____________ $1.25 9-15 8-15 are Meeeeeeeg (OURP.) eee $1.20 7-15 Universal Pictures, common aa ee = 50c 7-31 7-19 

Public Service Electric & Gas, $5 pfd. (quar.) $1.25 9-30 8-30 ‘Southern Railway Co.— Common -- = ————- a ae wa Po 50c = 10-31 10-16 
3% peeterved (quar.).........______.. “ $1.75 9-30 8-30 5% non-cum. preferred (quar.)__________ $1.25 8-15 Upressit Metal Cap, 8% preferred (accum.) $2 10-2 9-15 

Puget Sound Power & Light__..___________ 30c 8-15 7-20 Southern Wholesale Phosphate & Acid Wks. $1 9-5 Utica Knitting, 5% prior pfd. (quar.)-..___ 62 ¥ec 10- 2 9-21 

Pullman. Inc. arene -nnn n= === --=----- 50c 9-15 8-25 ee rg Life Insurance Co. (Dallas)— 5% prior preferred (quar.)__.-_________- 624%ec 1-2-45 12-23 
I 35c 9-1 8-15 | OES Ee Ee - 35c 10-11 Van Dorn Iron Works Co __ - - - 

Purolator Products, $4.50 pfd. (quar.)__.___ $1.13 8-1 7-21 oe Public Service Co. com. (quar. ) 25c 8-15 Vapor Car Heating, 7% preferred “(quar. Fc, $175 2. 3 —_ 

Quaker Oats Co., 6% preferred (quar.)__-- $1.50 8-31 8- 1 PR oc er fags merle (qUSF.)~—-- ~~... ----- $1.62% 7-20 1% preferred (quar.) ———--—----——-———-___. $1.75 12- 9 12- 1 

Muastedty Rename. Shores... ... lic 8-1 7-15 3 sane oe» ors, Inc. - fi cated etal Sarena 10c 7-31 Vertientes-Camaguey Sugar Co. of Cuba__-- 20c 8- 1 7-15 

Quebec Power Co. (quar.)...............- t25c 8-25 7-21 Shenker te - » 7 Bros,, Ist preferred ____ $1 10- 6 Virginian Railway, 6% preferred (quar.)_~- 374ec 8- 1 7-15 

Seadie-Keith-Orvhe e SP ellogg & Sons____....-- bere 45c 8-19 Vulcan Detinning, common__-—~_------~~-__ $1.50 9-20 9-9 

pheum Corp.— Spiegel, Inc., $4.50 conv. pfd. r uar. fons $1.12 - % 

ia sveheenid (quat.) $1.50 sie 1-20 q ate 12% 9- 1 ee Lf a $1.75 10-20 10-10 

P GD dave thdickes waretonshameectnahentnos ; - 7- Squibb (E. R.) & Sons, $5 pfd. A (quar.)_ $1.25 7-15 Waite Amulet Mines, Ltd. (interim )________ t - - 

Randal! Co., class A (quar.) S0c 81 7-20 $4.25 preferred = a ee 

eetianis Tentete Pit 4 pra a a re j preferred B (quar.)_..-____________ $1.06 % 7-15 Walker (H.) Gooderham & Worts, Ltd.— 

y ncrete Pile, common (quar.)____ 25c . 8- 1 Standard Brands, Inc., $4.50 pfd. (quar.)__ $1.12% Gs i Common (quar.) _ *$1 9-15 8-11 

I Dad ans suse el lls Bs ging nis a o> alginic 25c 8- 1 Standard Chemical Co., Ltd. (interim) $50 7-31 $1 preferred ( < Sain rT er . 
$3 preferred (quar.)______ eee ‘nia 75¢ 8- 1 Standard Dredging Corp., common_________ "100 8-19 ween Seethers Os. “clas: — = Sp aR He oo ey | > ia 

Reed (C. A.), $2 preferred__....- 50c 8- 1 $1.60 preferred (quar.)_.. 40¢ 8-19 Class B octane age pel em $1.38 4 : = 

Washington Gas Light, common (quar.)____ 374ec 8- 1 7-35 

E E = “Ce i eee eee $1.12%2 8-10 7-25 

preferre A SE eo wee $1.25 8-10 7-25 

oreign xchange Rates ooo payee roe 7% preferred___________ $2.33 42 8- 1 enue 
ebster Atlas Nat'l Bank (Boston) (s-a)_ 1 - y 

Pursuant to thé requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- Welch Grape Juice Co., 7% pfd. (quar.)---- $1.75 8.31 8-15 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the Tie tite tana — a oe 
world. We give below a record for the week just passed: Wentworth Manufacturing— ~~ ag bas » 

FOREIGN EXCHANGE RATES CERTIFIED BY BS SSR OATES POUMETOS (GYAF-) —— 2m 25¢ 8-15 B+ 
& FEDERAL BESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 West Michigan Steel Foundry 7% pfd. (quar.) 17¥% 8- - 
JULY 21 TO JULY 27, 1944, INCLUSIVE $1.75 conv. pfd. (quar.) 2 43%e 9 i Me 
West Penn Electric, 6% preferred (quar.)_~ $1.50 8-15 7-17 
Country and Monetary Unit Noon Buying Rate for Cable Transfers in New York ‘“ preferred (quar.) eos "jal ted ie ta aaa $1.75 8-15 7-17 
Value in United States Money West Point Manufacturing Co. (quar.)____- 75¢ 8- 1 7-15 
July 21 July 22 <7 West Virginia Pulp & Paper Co.— 
tina y uly July 25 July 26 July 27 442% preferred (quar.)_.___.-._.-.__.__ 2.12 - a 
» peso— $ $ $ $ Wanton $1.12% 8-15 8-1 
Official 297733 297733* a Se on ; $ $ estchester Fire Insurance (quar.)____-_____ 30c 8- 1 7-15 
251247* 251247° ° . -297733 -297733* -297733*° Extra ~~~--.-.~.----_-..__...-__._-_.__+ 10c 8- 1 7-15 
oes ane gaeanee Pi 7 -251247 .251247* -251247* .251247° bei ey Canada 7 Mills— 

Aust , - . -228000 3.228000 3.228000 2% preferred (accum.)______-________ $2 7-31 7-12 
Official : 060601°* 060601* 060602* ers. ae “xs mo aaie be econ 

‘ F J .060602* * e convertible preferre NEY nnn, 37%2c - - 

PE omg mc .051275* .051275* .051275* '051275* —" testes woe special preferred (accumlated)______ 37'ee 4 : by 

“ a F estmorelan 0 Rs os a ee $1 9-15 9-1 

Official 909090 909090 Westmoreland, Inc. ( 

r. d .909090 . quar.)_..--__..__..-. 25c 10- 2 9-15 
“901250 901250 901250 J no a -909090 909090 = Weston (George), Ltd., 5% pfd. (quar.)-.. %$1.25 8-1 17-8 

Colombia, sae avinees noatiaie z . 902187 901875 901718 Westvaco Chlorine Products— 

England, Fag aes 4028000 Py tt ise Py he 572766* .572766* .572766° $4.50 preferred (quar.)__-_-__-_-_________ $1.12% 8-1 17-10 

India (British), ag oe Saisie ‘aataas ‘ 4.035000 4.035000 4.035000 Wheeling & Lake Erie, 5% preferred (quar.) $1 8- 1 7-25 

Bitesico, peso ih a vee 308740 Sentao pot ay -301215 -301215 -301215 5\2% preferred (quar.)_—__—_____-______ $1.37% 8-1 7-25 

Oo nagpieeeattl .2057 -2057 .205780 -205800 .205600 nine = “1 poner Manufacturing (quar.) 30¢ 8-14 7-30 

Newt . e Sewing Machine Corp.— 

Official__- -- -909090 .909090 .909090 .909090 909090 909090 $2 prior preference (quar.}_-___________ 50c 8-1 7-20 
AS ecg LK Pepe he 898750 898750 .899583 .899375 ‘899166 wan conv. —— (accum. )__--________ 50c 8-1 17-20 

Zea SE SEEDS RD LN PO Ie 244203 3.244203 24420 , illiamsport Water, $6 preferrec (quar.)___ 1.50 - - 

Wnion of South Africa, pound_____ 4 3.980000 3.980800 3.980000 3.980000 3.980000 some | eae Ouereas Meters : eae 

nape ‘ : 3.98 nian! tiridend to Zedemption date______ 5c 8- 1 

ecuetied ieee ay Stati) 3g sk : ‘ son 0., $6 preferred (quar.)_________ $150 8-1 7-17 

ee ee ee 658300° -658300° -658300° -658300* -658300* .658300* Wilson Line, 5% Ist preferred (s-a)_______ $2. & Lg,” 

CS ERLE EET LENSES AC -529600 .529600 545750 546000* pe 4 be 

= = ‘ ‘ 100 545966" -546180* Wintane "a; Gramps Ant get gae pine er enemas ane $$2.50 12-30 11-15 
ake. . on Corp.— 
‘ominal 75c convertible preferred (quar.)_.-..._ . 183%4c 8-15 7-31 
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PRE OE Pe Pt — New York City, $72,000,000 in the San Francisco District, Earnings for Six Months Ended June 36 
hese deeh  auantente $1.50 .. 7 yey and $464,000,000 at all reporting member banks. U. S. ‘ ‘ ie 946 1943 1942 1941 
Quarterly Ss $150 «8 1S @ag)-« Government deposits declined in all districts except the f,,crost (Per—Divs- OARS nee Oe ee 
0 ya ate i ORE IOs he $1 8-1 7-15  #Richmond District. Miscellaneous ______ PP ree oP apt iets 30 
BREE MOS eerie eee ae 1.50 ll- 1 10-1 : ° ° : ‘ ; 

2 ay Sarasa aes PRI RAAT EES : $i ils 1 10446 Deposits credited to domestic banks declined in all RRA dele 24 $48,019 $54,871 $50,568 $44,214 
Wisconsin Electric Power Co.— districts. Wxpenses ___-...___..- 17,604 16,251 11,339 10.508 

—) RS ee as $1.50 7-31 7-15 A summary of the assets and liabilities of reporting Interest on debentures_ 21,300 21,300 21,300 21,300 
ene Matieges tite Murer os (6) 9 Ed  aeeer beaks Sollee _ Net profit trom oper. $9,114 $17,320 ~ $17,929 $12,406 
Wisconsin Public Service Corp., common____ 15¢ 8- 1 7-15 (In millions of dollars) Net profit from sales of ee RN SOE 
Fa A poscenee Re) mms en nae web aee aro $1.25 8- 1 7-15 see (ee SORITIIEE: ont <tc 176,313 5,986 *10,272 *21,844 

y s — crease (— nce 

7% I1st preferred (accum.)___--_ iindaigs bina $$1.75 8- 1 7-15 7-19-44 7-12-44 7-21-43 Net profit for period_ $150,428 $23,306 $7,657 *$9,437 

Woods Manufacturing Ce., Ltd. (init. quar.) t50c 9-30 8-31 Assets— $ $ $ *Loss, 

Woolworth (F. W.) Co. (quar.)___--_______ 40c 9- 1 8-10 Loans and investments—total_____________-_ 57,304 + 93 + 10,692 Balance Sheet, June 30 

Worcester Transportation Associates________ 20c 8-15 8- 1 Lone--setee a debe Pu" 11,999 —332 + 2,550 ot oit ons ont tae 
icley (W 0 . . c Commercial, industrial, and agricultural "Cash ____---~~-~--~~-~~---~~-~--~-~--~------ , ed 

ee! allie eR RIERA as oe ee ee ee oe 6,068 + 28 + 450 Due for securities soid but not delivered___... + es 

page ° aaa ake Repeat +s sh.'s ‘'@ Accrued interest and dividends receivable... __ 4,838 5,196 

ale & Towne Mfg. Co.________--_--______ idc - - Loans to brokers and dealers for pur- GeCUries ONE |. ene mnaeneeseanteeyien 3,052,113 2,675,719 
Yates American Machine Co.___-~.------~ 25¢ 8- 9 7-24 chasing or carrying: » PUCRRIE GWIOGRGS one den oeeeaeae 1,826 1,805 
York Knitting Mills, Ltd., common (s-a)-___ $20c 8-15 7-31 U. S. Government obligations__._____ 1,019 —223) ma Bog 

7% ist preferred (s-a) echidna Ligh ~ oe 8-15 7-31 Other securities___......._______.._ 636 a 3° eS 90F Total ~........-..-----..--+-----=-=------ $3,101,740 $2,704,624 

6 Be RS Le) ee ee eee $$3.50 8-15 7-31 : Liabilities— 

Youngstown Sheet & Tube. common 50c 9-15 8-19 Other loans for purchasing or carrying: at Due for securities bought but not received__-- $10,526 $20,388 

5\‘> preferred A (quar.) $1.37 10-1 9- 9 U.S. Government obligations___.-__._. 1,399 —176)} COUALOPAL . 1G00i0 Cee no en eeuieress 81,000 120,000 
Yuba Consolidated Gold Fields a ee Sc 8- 2 7-12 tier supurtenes. oo ia 226 — 6f + 1,331 tSundry accounts payable, accrued Federal and 
iia (end de Calta 6 on o- 8 8-31 Real estate loans_____ sinpabten tenants aie ecinesseion 1,072 + 2 -— 87 other taxes and expensef__..__..-.....—_-- 47,131 3,940 

_, a. < OKO ©0.——-—-— ~-- —  m 206 We ae i icin cehininlnteotnneeinilnin anata 127 + 53 + 79 Accrued interest on 5% debentures______- ~~. 9,075 9,075 
Zeller's, pot te Mg ned (quar.)------------- |. $20e 8 : 7-15 TRL LEIS ES + 7 + 70 5% gold debentures due Nov. 1, 1947_..---- 378,000 378,000 

6 preferred (quar.) ------- - 37'ac 8- 7-15 I en + 284 - 855 5% gold debentures. cue April 1, 1948______ 474,000 474,000 
Zion’s Co-operative Mercantile Institution— Treasury certificates of indebtedness_______. 11,093 — 5§5 + 4,108 Capital. stock (01..06r ) 2s 5o56.5.- nage 141,151 141,151 

| SR > SS ee a Cy 2 ee, 75¢ 9-15 9- 5 I I ii codticd alee atin th ptemeinal 7,505 + 84 + 2,642 Paid-in surplus — Rn Wi hoe! We ei a * 3,344,525 2,613,992 

RPI Fn. ciccns dihinenhinteonssthendli sites hielacnsiicnlinen tosh Tic 12-15 12- 5 ey ea + 146 + 3,399 Profit and loss deficit... __ sacks ceeiaioet 1,383,667 11,055,922 

Obligations guaranteed by U.S. Government 620 — 2 — 1,077 “ 

x Less 30% Jamaica income tax BO EO TMS ATS Ne aa 2,881 — 82 — 75 Total Ee SEEN REO tes Eye) TR $3,101,740 $2,704,624 

*Transfer books not closed for this dividend. Reserve with Federal Reserve Banks_______~_ 8,686 — 33 — 54 “Includir sit for n re p e j ; + " 

tPayable in U. S. funds, less 15% Canadian non-residents’ tax. RO RSE DOLE REIT 561 — 25 + 33 tucdlr aekate ceaee —s Pi 6 ae a 

tPayable in Canadian funds, tax deductible at the source. Non- Balances with domestic banks_____________. 2,287 —138 — 20 pe ie hae ; ; iil : 

%- ej r . . . 
resident tax, 15%: resident tax. 7%. aLess British income tax. Cin btttites Owens-Illinois Glass Co. (& Subs.) —Earnings— 
Demand deposits-adjusted_________________ 32,945 +464 as, ee Years Ended June 30— — Eg 
Ss8 ; 4 . 
Statement of Condition of the {2 Federal Time deposits_________- ES SN ESP PRE 6,838 + 35 + 1,105 Net sales, royalties and other oper. revenues... 177,278,287 161,203,251 
U. 8. Government deposits___._c..._...______. 14,518 —283 + 9,133 *Cost of sales, royalties paid, patent, develop- ; 
: . Interbank deposits: ment and other operating expenses____~___- 135,369,015 119,686,653 
; 6 a Selling, general and administrative expenses__ 12,757,802 10,631,069 
ll a GEE IE Tg PT iE NB 8.862 406 fe 65 
Sorelsn hauke 886 i * 113 Interest on debentures_______-__--__- ee oe pa 5,729 129,479 
(In thousands of dollars) ic iaieanaananaa ae iamcme cman ie ? Other interest ~-~--~------------------------ 20,355 12,790 
Increase (+) or Decrease 20rTOwings..-------~- p------------------ eR ct a EET eR 8 oo 0 Pgh mg reget cng Wwe shes Ary eae 
(—) Since Debits to demand deposit accounts except ash discounts on Sales_——.~.-—-~-------- 11331 "52'811 
me ,9R? . ’ = 9 interbank and U. s. Gov't accounts, Provision for doubtful accounts__- SS 11,33 52,5 

Assets July 26,’44 July 19, °44 July 28, ’43 during week 13.940 Premium on debentures retired__._.._________ 7,431 77,564 
Gold certificates on hand and $ $ $ Se ee ee ee Sundry expenses and losses_._.-_-..---------- 226,594 524,401 

due from U.S. Treasury__-__-. 18,399,125 — 54,000 —1,712,090 *July 12 figures revised (New York District). 

Redemption fund—F. R. notes__ 425,735 + 1,820 372,225 Geeme CHONG ce cciinndctidine th ee op ee 26,650,245 28,034,472 
OS ES eee ee 290,304 + 3,648 — 64,446 Other: WOON 260 i ooo coe 837,837 646,327 
B — 

oR 19,115,164 — 48,532 —1,404,311 G | C t d Total Meee) oe ee on ees 27,488,083 28,680,798 

cael ne advances_______ 37,185 — 1,745 24,180 enera or ora ion an Payments to service retirement trust__ Sik Ree 1,409,363 1,400,000 
ustrial loans__.--___..__.-.. 10,749 — 196 — 1,377 Federal income tax and surtax__._...________ 4,343,020 1,661,200 
U. S. Govt. securities: slates r a Investment News Federal excess profits tax_...._..._.._..-_-__ — 12,712,500 16,437,570 
ae een 8,927,217 + 272,102 + 4,266,657 : State and foreign income taxes____-~---~.~--- 20,846 35,911 
eton icates___-------___--_. gs iim + er (Continued from page 436) Renegotiation refund for year 1942____-_____- 61,180 awe otee 
A ae ee a ee ae > Aaa, -- e ~ 67 

RE es PS ee 1,359,936 — 21,460 115,412 2 ‘ , Met puerit.for- perte@.. 23k ch te 8,941,173 9,146,118 
Seta) Ui. &. Gove - N. ¥Y. World’s Fair (1940), Inc.—Dissolution Asked— Number of common shares outstanding--~~-~-- 2,661,204 2,661,204 
al U. S. Govt. securities : P : a ve ings et eee LER LC INO Te ‘ 3.44 

, This corporation, listing a principal debt to its stockholders of Earnings per share_ “ $3.36 $ 
Gmes, Gusr. 600.) .........+~ 14,802,214 + 245,842 + 6,851,206 $19,069,764. and an oupain A ounce $439,000, has filed a petition ‘ Nr pyran ceneninine 9 Seneenees pent on ee tae 

Total loans and securities... 14,850,148 + 243,901 + 6.874.009 for final dissolution with the Queens (N. Y.) Supreme Court, according ‘ee equipment o , 78 , ’ é ’ 
Due from foreign banks_..____ 136 poere"9 to an Associated Press dispatch. p. 2088. 

F. R. notes of other banks_____. 89 398 — 4571 + 28,290 Justice Charles W. Froessel signed an order requiring all creditors . See +s oY os 
Uncollected items_____________ 1,621,251 —243,596 + 58,117 and claimants to present their accounts in writing to the directors of Pacific Portland Cement Co.- $1 Dividend , 
Bank premises___.___...._____ 34.665 aoe 39 — 4015 the corporation on or before Oct. 9. A dividend of $1 per share was paid on account of accumulations on 
ener assets... ~~ 64,601 + 1,163 + 1,499 The order also required persons interested in the corporation to the 642% preferred stock, par $100, on July 29 to elders, . recom? 
show cause before a special term of the Brooklyn (N. Y¥.) Supreme July 21. Like amounts were also disbursed on Jan. 29 and Apr ° 
. aiscipieeen 7 ; ee f ‘ his year. In 1943 the following dividends were paid: Jan. 29, 

Total assets... ..o 35,775,363 51,674 +5,553,591 Court on July 26 why dissolution of the corporation should not be April 29, July 29 and Oct. 29, $1 each, and Dec. 10, $2.50.—V. 159 
: permitted. , ee . ae ae F 

Liabilities— : i oa ; p. 585. 

. Schedules filed with the petition listed the names of 1,675 stock- 
err opener ve nates = ee = 16,996,287 + 16009 + 4,767,054 holders who held debentures with a face value of $26,843,700. The i —_N Di to Etc.— 
posits: Andie Pan American Airways Corp. ew Directors, c. 
2 . a payments on this principal have amounted to $8,213,636, it was 
Member bank—reserve acct... 12,792,593 + 38,544 + 483,418 . i f th 
, - shown.—V, 156, p. 83 The corporation is performing substatnial contract services for e 

U.S. Treasurer—gen. acct.__ 402,698 + 42,958 — 156,497 z ’ fi : armed forces for the nominal fee of $1, Juan T. Trippe, President, 

ig RRR aa Le.. Set. ae : . told stockholders at the annual meeting held on July 20. Mr. Trippe 
; | Ne RCREAR chai 358.354 + 22598 — 12,587 Northern Indiana Public Service Co.—Exchange Agent _ said the decrease in 1943 earnings, to about SL.000.080 os - ae gi 

Total deposits____-_________. 14,968,366 + 56,913 + 528.813 D. H. Mitchell, President, announces that company has retained The i ee ee feo ain Fagg. Sy ages eninge ake ae 1943. tas 
Deferred availability items_____ 1,347,675 —124,913 + 225,788 First Boston Corp. to form and manage a group of security dealers aan Bron 0 cing to continue its policy of helping the war 
Other liabs., incl. accrd. divs.__- 7,546 + 760 - 1,965 for the purpose of obtaining exchanges of its outstanding preferred port ve: at aetna’ aaa as lone as the war continued. He held out 

stock for 5% cumulative preferred stock, subject to effectiveness of te moderate hope of an a ortant increase in earnings for this 

Total liabilities____...._____ 35,318,874 — 52,837 + 5,523,620 registration statement, amendments to which are expected to be filed pond a moderate Pp Pp 

with the Securities and Exchange Commission within the next few " 

Capital Accounts— days. Details of the exchange offer will be announced later.—V. 160, PR Brians fe sats cart ~~ —— Poor ne ar Mg ng phe 
Getbies weection 7) vA fa pd . . : pay, eke: or mail pay was recorded from this division, one of the reasons ry 
lie copeaal cooamans- = soi i$ ~~ Northern States Power Co. (Del.)—Weekly Ouput— ay for the Latin American division. “Mr- ‘Trippe said that the Latin 
ner t-tests sae meen — ME “a oe Electric 0B of gt pre Be oe gaa A eer poco oe: “—_~ Py Staak. a pe omy Wh vo Sot A ya 

‘ * one ‘ -~ ’ ’ Aeronautics ard an at a decision , 
Od ow paling i a +5,593,591 — totaled 39,909,000 kwh., as compared with $38,292,000 kwh. for the put that Pan American had not yet had time to caleulate the effect 

P. R. note liabilities pore d 56.3% 9° 15.3% corresponding week last year, an increase of 4.2%.—V, 160, p. 331. on future mail revenues. Mail revenues in 1943, he stated, declined 
Commitments to make indue- ae ee a ee. ES RE about $5,250,000, to about $6,800,000. The Latin American division 
Hf reer eee Es 3,648 wie 453 Sia 8,227 Northwest Airlines, Inc.—Mail and Express Traffic— mail service was on a self-sustaining basis at the 1943 rate, Mr. 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
tities shows the following principal changes for the 
week ended July 19: A decrease of $332,000,000 in loans; 
increases of $507,000,000 in holdings of U. S. Govern- 
ment obligations and $464,000,000 in demand deposits 
adjusted, and decreases of $283,000,060 in U. S. Govern- 
ment deposits and $406,000,000 in deposits credited to 
domestic banks. 


Loans to brokers and dealers for purchasing or carry- 
ing U. S. Government obligations declined $200,000,000 
in New York City and $223,000,000 at all reporting 
member banks. Other loans for the same purpose de- 
clined $46,000,000 in New York City, $29,000,000 in the 
Atlanta District, $25,000,000 in the Chicago District, and 
$176,000,000 at all reporting member banks. 


Holdings of Treasury bills increasing $284,000,000. 
Holdings of Treasury certificates of indebtedness de- 
clined $60,000,000 in New York City, $41,000,000 in the 
Chicago District, and $5,000,000 at all reporting member 
banks, and increased in most of the other districts. 
Holdings of Treasury notes increased $42,000,000 in the 
San Francisco District, $24,000,000 in the Atlanta Dis- 
trict, $20,000,000 in the Chicago District, and $84,000,000 
at all reporting member banks. Holdings of U. S. Gov- 
ernment bonds increased $41,000.000 in the San Fran- 
asa District, and $146,000,000 at all reporting member 

anks. 


Demand deposits adjusted increased $181,000,000 in 


The corporation recently reported substantial increases in both its 
air mail and air express loads for the month of June. Planes of the 
NWA fleet flying between Chicago, the Twin Cities and the Pacific 
Northwest carried 436,929 pounds of air mail during the month. 
Croil Hunter, President and General Manager, disclosed that the figure 
represents an increase of more than 81,000 pounds over the May total. 
Northwest carried its June mail loads 390,597,134 pound miles, exceed- 
ing the figure for May by 101,500,775 pound miles. 

Mr. Hunter also announced pounds of air express flown by Northwest 
in June totaled 157,330, approximately 35,000 pounds more than in 
May. These loads were carried 94,168,241 pound miles, an increase 
of more than 22,500,000 pound miles over the May mark. 

The report showed both mail and express figures for June exceeeed 
those for the same month a year ago. Mail loads for June, 1943, 
totaled 391,033 pounds and express loads 102,081 pounds.—V. 160, 
Pp. 227. 


Nu-Enamel Corp.—Declares Two Dividends— 


The directors have declared two quarterly dividends of 712 cents 
per share on the $1 par common stock, payable Sept. 30 and Dec. 30 to 
holders of record Sept. 15 and Dec. 15, respectively. Quarterly dis- 
tributions of 74% cents each were also made on March 31 and June 30, 
this year, and in each quarter during 1943.—V. 160, p. 331. 


Oklahoma Natural Gas Co.—Dividend No. 2— 


The directors on July 25 declared a quarterly dividend (No. 2) 
of 59% cents per share on the 434% preferred stock, series A, par 
$50 per share, payable Aug. 15 to holders of record Aug. 2. An 
initial quarterly distribution of like amount was made on this issue 
on May 15, 1944. (For offering, see V. 159, p. 1388.)—-V. 160, p. 331. 


Overseas Securities Co., Inc.—Earnings— 


The net assets of the company as of June 30, 1944, based on market 
quotations, before deducting the outstanding debentures, amounted to 
$2,954,009, equivalent to $3,467.15 per $1,000 of debentures, as com- 
pared with $3,001.24 on Dec. 31, 1943, and with $2,994.39 on June 30, 
1942. After deducting the outstanding debentures at par, the net 
assets per share of outstanding capital stock were equivalent to $14.89, 
as compared with $12.08 on Dec. 31, 1943, and with $12.04 on June 30, 
1943. In the calculation of these asset figures no provision has been 


made for possible Federal and State taxation on unrealized profits on 
the company’s holdings of securities as of June 30, 1944. 


Trippe indicated. 

A stockholder asked for an explanation of the $3,800,000 item of 
“revenues from operations other than transportation’ in last year’s 
income account. Mr. Trippe said $900,000 came from hotel and res- 
taurant operation, $700,000 from navigation school activities and 
$450,000 from the sale of radio equipment to the armed forces on 
an emergency contract basis. 

Prescott Sheldon Bush, of Brown Brothers, Harriman & Co., has 
been elected a director to succeed the late Norman H. Davis. Vernon 
F. Taylor, President of Peerless Oil & Gas Co. of San Antonio, Tex., 
and Howard B. Dean, Vice President of Pan American Airways in 
charge of Latin American activities, were also added to the board. 
—V. 160, p. 49. 


Pennroad Corp.—Earnings— 





s Ended June 30— 1944 1943 1942 
weet eee Sy ci haedinw crienbanne onal $936,115 $1,042,704 $1,011,483 
Suéereds QOS - 6c 6k cnet oc menee 2,167 1,074 1,013 
Federal & State taxes (estimated) 6,923 6,298 102,619 
General expenses ____-.---------- 69,318 74,511 155,952 
Extraordinary legal expenses____~- 6,637 | eee 
Fed. income taxes, normal & surtax 73,734 110,103 - --- sees 

Wet ineeee . Wc kw ese enee $777,336 $850,672 $751,889 


Balance Sheet, June 30 


ms Oe hand $1,446,646 $999,817 
Cash—demand deposits in banks, and on han 4 » f 
Investments at book values___...~------------ sates 46,057,933 
Accounts receivable ...............<--..---.--+ A0.°-. “wae 
Accrued imeome .._...-......---...---.-+-- = 149,608 155,086 
Suspense Account ___-- PL ieee AS ot SP 2 Oe 5 es 249;200 9. te 


Furniture & fixtures (less allow. for deprec. )_ 12,910 15,321 
$46,320,114 $47,188,157 





i 8 ha oe anen ee wheat tients ac ce erthaemanthneaneianl 
Liabilities— 
Tazes G000008 .... |. <n<cenceee meson er see seces sae bea 
Taxes withheld on dividends, etc._...._._------- * 
Contam teen {02 ALB oc cer 4-~-eensnpo-=-—> 8,300,000 8,300,000 
Capital: surplus... ------ ==. 4-5 e=~----= 39,657,234 39,649,604 


Earned surplus since Jan. 1, 1939 4,274,064 3,392, 
Common treasury stock (at cost, 1,439,300 shs.) Dr6,135,022 Dr4,392, 


$46,320,114 $47,188,157 





Total 
—V. 159, p. 2088. 
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Peabody Coal Co.—$1.50 Accumulated Dividend— 


A dividend of $1.50 per share has been declared on account of 
accumulations on the 6% cumul. preferred stock, par $100, payable 
Sept. 11 to holders of record Aug. 31. A similar distribution was made 

,» on March 10 and June 10, last. In 1943, the company paid $1.50 
each on March 10, June 10 and Sept. 10, and $3 on Dec. 10. Arrear- 
ages as of June 30, 1944 amounted to $35 per share.—V. 159, p. 2525. 


Penn Investment Co. (Philadelphia)—Accrued Div.— 


A dividend of 80 cents per share was recently declared on the $4 
mon-cumulative convertible preferred stock, no par value, payable 
July 31 to holders of record July 19. This is cn account of arrearages 
carried over from the old preferred stock. This compares with 
70 cents paid on Jan. 31, last, and on July 30, 1943, and 60 cents on 


Jan. 30, 1943.—V. 159, p. 585. 


Pennsylvania-Dixie Cement Corp. (& Subs.)—Earns. 




















12 Mos. End. June 30— 1944 1943 1942 1941 Pe 
Wet sales eee ae $6,287,408 $10,812,938 $10,503,454 $8,577,778 
Cost, exps. & ordin. tax 5,587,407 7,927,475 7,569,310 6,348,924 
tDeprec. and depletion 497,225 511,035 504,670 463,835 

Operating profit $202,776 $2,374,428 $2,429,474 $1,765,019 
Other income _ am 94,552 45,562 36,425 41,652 

Total income $297,328 $2,419,990 $2,465,899 $1,806,671 
Interest on funded debt 123,899 190,718 213,574 276,243 

Profit . $173,429 $2,229,272 $2,252,325 $1,530,428 
Federal income tax {387,000 
Excess profits tax—_- j 53,400 1,297,500 699,750 | 86,250 
Prov. for contingencies £ a 400,000 . 

Net profit $120,029 $931,772 $1,112,575 $1,057,178 


+In addition to the above amounts charged to operations, the follow- 
ing amounts were charged to special reserve: 1944, $408,343; 1943, 
$439,285; 1942, $445,842, and 1941, $460,835. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash, $2,093,350; U. S. Treasury certificates of indebtedness, 
$1,000,000; notes and accounts receivable (less reserves), $466,555; 
inventories, $1,452,993; U. S. Government securities, on deposit with 
State Workmen’s Compensation Commission, $35,000; cash on deposit 
with trustee, $58,061; sundry investments and deferred receivables, 
$9.454: fixed assets (net), $6,061,086; deferred charges to future 
operations, $176,857; total, $11,353,358. 


Liabilities—Accounts payable (trade), $167,547; accrued liabilities, 
wages, taxes, interest, etc., $291,549; provision for Federal income and 
excess profits taxes, $161,082; funded debt, $3,250,000; reserve for self- 
insurance, $238,903; reserve for contingencies, $400,000; $7 cumulative 
convertible preferred stock (121,200 shares, no par), $3,030,000: com- 
mon stock (400,000 no par shares), $400.000; capital surplus, $951,936; 
earned surplus, $2,462,341; total, $11,353,358.—V. 159, p. 879, 1768. 


Perfex Corp., Milwaukee, Wis.—Common Stk. Offered 

A total of 21,803 shares of common stock (par $4) was offered by 
the company for subscription at $7.50 per share to the holders of its 
common stock at the rate of one of such 21,803 shares of common 
stock for each five shares of common stock held of record June 28. 
The offering of common stock to common stockholders for subscription 
Was conditioned upon the underwriters purchasing such of the 21,803 
ahares as are not subscribed for by common stockholders and upon 
the company procuring loans aggregating $550,000. The offer expires 
duly 18. 

A total of 9,910 of the 21,803 shares of common stock was sub- 
scribed for and the 11,893 remaining shares were purchased by the 
several underwriters. 


$550,000 Debentures Placed Privately—Company has 
completed negotiations for loans of $300,000 from State 
Annuity and Investment Board, Madison, Wis., and $250,- 
000 from Aid Association for Lutherans, Appleton, Wis., 
to be evidenced by 15-year 44%%2% sinking fund deben- 
tures dated June 1, 1944, and due June 1, 1959. 


Purpose—The entire net proceeds from the issue and sale of the 
21,803 shares of common stock, together with the net proceeds of 
the loans, will be available for general corporate purposes and will be 
added to the company’s working capital. ; 


Funded Debt and Capitalization Giving Effect to Present Financing 


Authorized Outstanding 
Common stock ($4 par)____.______-_- 150,000 shs. 130,818 shs. 
#312, notes payable to banks ~ $1,900,000 $1,330,000 
4%‘. sinking fund debs., due 1959 ___ $550,000 $550,000 


*On Jan. 15, 1944, the company entered into a Bank Credit Agree- 
ment under Regulation V providing for a credit in the maximum 
amount of $1,900,000. Upon the execution of said agreement the 
company borrowed $1,900,000 which was used to retire notes in like 
amount outstanding under a previous V Loan Agreement. The notes 
outstanding were subsequently reduced to $1,235,000 as of April 30, 
1944. On June 19, 1944, the company borrowed an additional $95,000 
thereby bringing the total amount outstanding up to the sum of 
$1,330,000 as of that date. 


History and Products—Corporation was incorp. in Wisconsin May 5, 
1934.On June 1, 1934 it purchased the assets and business of an 
unrelated corporation bearing the name ‘Perfex Corp.’’ which was 
engaged principally in the manufacture and sale of industrial engine 
radiators in Milwaukee, Wisc. Following the transaction the selling 
corporation was dissolved. 


Since June, 1934 the company has manufactured and sold industrial 
engine radiators. In 1939 its radiator line was expanded toginclude 
oil coolers and intercoolers. Prior to the war these products were 
used principally on excavating machinery, oil well drilling and oil 
pumping equipment, road machinery trucks, tractors, air compressors, 
diesel locomotives and various other industrial equipment powered 
by gasoline or diesel engines. As a result of the war the company’s 
radiators have been adapted for use on military trucks, tractors, 
vehicles and other war equipment. 

Except as limited by war production and restrictions, the company 
intends to continue its peacetime business in both the radiator and 
controls field. 


Underwriters—The names of the principal underwriters and the 
Percentage of the unsubscribed shares of common stock to be pur- 
chased by them severally, are as follows: 


The Wisconsin Co._____ 49.548 The Milwaukee Co.____ 
maey & Co....--..... 22.933 % Leewi & Co............ 


18.346 % 
9.173 % 


Comparative Income Statement 

















4 Mos. End. Years Ended Dec. 31 
Apr. 30, '44 1943 1942 1941 
Oe eee ee ee ~~ $3,002,122 $13,324,217 $6,149,301 $3,475,572 
Set of. sales... 2,772,839 11,181,002 5,253,628 2,682,111 
Sellin, admin. & genl. 
expenses _._..__ 167,326 539,300 412,527 409,231 
Prov. for doubt. accts._ 1,428 3,588 2,096 sate 
Gross profit ________ $60,527 $1,600,326 $481,049 $384,229 
Other income —_______ 13,195 42,336 7,946 2,486 
Total income _______ $73,723 $1,642,663 $488,995 $386,71 
‘Total income deductions 18,634 81,597 30,005 in's25 
Fed. normal & surtax_ 13,000 38,000 36,600 75,000 
Fed. exc. profits tax___ 18,000 1,193,933 315,500. 125,500 
State income tax_-____ 4,000 102,397 27,900 23,500 
Post-war refund ______ Cr1,800 Cri13,500 CTraieee.. . goss. 
Prov. for contingencies  ______ Se”; wate? See 
Net profit ________-__ $21,889 $245,235 $110,489 $144,490 
EE. SE ee 54,508 Rae. Sao 


-—-V. 160, p. 50. 


Pere Marquette Ry.—June Earnings— 


Period End. June 30— 1944—-Month— 1943 1944-6 Mos.—1943 


Gross income__-_-_- $4,794,525 $4,649,449 $28,207,199 $27,005,195 
Federal and Canadian 

inc. and excess profits 

taxes — ae 562,425 707,877 3,083,728 3,694,413 
Other railway taxes 227,938 203,297 1,364,350 1,230,842 
Net operating income 374,324 500,536 2,292,471 3,509,560 
Net income : ; 180,229 295,317 1,233,212 2,311,029 
Bal. to profit and loss__ 180,229 295,317 1,233,212 2,311,029 


—V. 160, p. 50. 


Phelps Dodge Corp.—Special Offering—A special of- 
fering of 60,000 shares of Common stock (par $25) was 
made on the New York Stock Exchange, July 20, at 
$22% per share with a commission of 50 cents by Smith, 
Barney & Co. The offering was completed in the elapsed 
time of 1 hour and 3 minutes. There were 539 pur- 
chases by 79 firms; 1,500 was the largest trade, 4 the 
smallest.—V. 159, p. 2676. 


Philadelphia Electric Co.Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended July 22, 1944 amounted to 123,541,000 kwh., an increase of 
4.666,900 kwh., or 3.9’~, over the corresponding week of last year.— 
V. 160, p. 331. 


Philco Corp., Philadelphia—New Award— 


For outstanding achievement in producing materials essential to 
the war effort, the corporation’s Philadelphia plants have been honored 
with their fourth Army-Navy “E’’ award, according to word received 
from Robert P. Patterson, Under Secretary of War. 

To date this corporation has received a total of 13 ‘‘E’’ awards for 
its war production record, and the company’s output of war materials 
is at the highest level in its history. War goods being manufactured 
for the Army and Navy include radar equipment. electronic and radio 
communications equipment for planes, ships, tanks and the ground 
forces, bazooka rocket projectiles, shells and fuses, and storage bat- 
teries. 


Rapid Expansion Of Air Conditioning Expected In 


Post-War Years— 


One of the important and fast-growing post-war industries is going 
to be single-room fractional horsepower air conditioners or room cool- 
ers, even though only five or six years ago practically nobody knew 
what they were, according to Harry Boyd Brown, Manager of air 
conditioning for this corporation. ‘ 

“The fact that very few people understood what a room cooler was, 
what it did, or how it functioned was probably the chief reason the 
entire industry sold only 30,000 to 40,000 of these units a year before 
the war,’’ Mr. Brown believes. 

‘But the performance, service and utility of single-room air con- 
ditioners have been so outstanding and so apparent to the user that 
word of mouth advertising withitn the past few years has done a 
remarkable educational job insofar as the general public is concerned. 
The news about air conditioners has spread so rapidly that in the 
first post-war year three times as many units will be made and sold 
as ever before, and it is not toe radical a prophesy to say that three 
or four years after the war annual volume should increase to six or 
eight times that of 1941. In that event the business might amount 
to $60,000,000 a year. {Each unit sells for from $175 to $400.) 

“Undoubtedly the post-war units will be lighter in weight, and there- 
fore even more easily installed. They will incorporate the new ma- 
terials and processes that have been developed by war research. Along 
with all these things, Philco is planning to make and sell the units 
at lower prices, which should greatly increase the scope of the market 
and: make them available to many more people than ever before.’’— 
V. 160, p. 331. 


Phillips Petroleum Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
“Gross income ____-___ $94,305,126 $74,156,540 $69,403,336 $62,431,726 
Cost of products sold, 

oper. & gen exps., 

taxes & interest__ 64,794,585 48,585,511 48,092,115 42,448,011 
Res. for depl., deprec., 

develop. costs & retire. 14,442,109 11,955,714 11,354,802 9,569,000 





Net income bef. Fed. 


taxes on income $15,068,433 $13,615,315 $9,956,420 $10,414,715 





Prov. for Fed. inc. taxes 6,063,895 6,270,000 3,225,000 2,178,035 
Net profit _..-.... $9,004,588 $7,345,315 $6,731,420 $8,236,680 
Net profit per com. sh. $1.83 $1.62 $1.51 $1.85 


*Does not include inter-company business or gasoline taxes collected 
and paid to Federal and State Governments.—V, 160, p. 50. 


Pillsbury Flour Mills Co.—Dividend—Promotion— 


The directors on July 25 declared the usual quarterly dividend of 
25 cents per share on the common stock, par $25, payable Sept. 1 to 
holders of record Aug. 11. On May 29, an extra of 25 cents per share 
was paid in addition to the 25 cent quarterly payment. 

Appointment of Harry R. Schultz as Vice-President of the Pillsbury 
Soy Mills Division, with temporary headquarters at the mill at Center- 
ville, Iowa, was also announced. Mr. Schultz has been manager of 
the Soy Mills Division since it was created Jan. 25. He formerly was 
President and Manager of the Standard Soy Bean Processing Co. at 
Centerville. The Pillsbury company is nearing completion of the con- 
Struction of a new soy bean solvent extraction plant at Clinton, Iowa, 
which will be one of the most modern soy bean plants in the United 
States, Mr. Schultz stated.—V. 159, p. 2013. 


Pittsburgh & Lake Erie RR.—Earnings— 
Period End. June 30— 1944—Month—1943 1944—6 Mos.—1943 











Operating revenues _._. $3,019,325 $2,578,596 $17,551,708 $17,445,038 
Railway oper. expenses_ 2,402,283 2,075,777 14,023,457 12,278,407 
*Railway tax accruals_ 376,347 597,893 3,879,639 4,931,984 
Equipt. and joint facil. 
OD os arts can ena es Cr529,165 ©Cr531,645 Cr3,232,056 Cr3,095,686 
Net ry. oper. income_ $769,860 $436,571 $2,880,668 $3,330,333 
Other income ________ 18,580 18,625 138,658 120,456 
Total income —______ $788,440 $455,196 $3,019,326 3,450,789 
Misc. deducts. oy, iné._ 127,920 135,535 807,626 1,215,636 
Total fixed charges___ 3,299 3,284 20,296 21,560 
Net income ._.._... $657,221 $316,377 $2,191,404 $2,213,593 


*Includes Federal income and excess profits taxes for June, 1944, 
of $525,812 and $405,883 for 1943 and for the six months ended June, 
1944, $3,042,123 and $3,768,906 for 1943.—V. 160, p. 331. 


Pittsburg & Shawmut RR.—Earnings— 


June— 1944 1943 1942 1941 
Gross from railway____ $135,380 $104,016 $112,472 $97,260 
Net from railway______ 14,437 11,537 44,760 39,881 
Net ry. oper. income___ 6,616 4,415 35,793 32,139 

From Jan. 1— 

Gross from railway____ 780,419 677,883 592,280 467,520 
Net from railway pechemeaan’ 182,951 197,496 223,743 132,426 
Net ry. oper. income___ 129,133 114,946 185,331 81,972 


—V. 160, p. 50. 


Powdrell & Alexander, Ine.—15-Cent Distributions— 


The directors on July 21 declared a dividend of 15 cents per share 
on the $5 par value common stock, payable Sept. 15 to holders of record 
Sept. 1. A similar payment was made on March 15 and June 15, this 
year, and in each quarter during 1943.—V. 159, p. 1390. 


Pro-phy-lac-tic Brush Co.—New Vice-President— 


Charles M. Macauley, formerly New York district sales manager, 
has been elected a Vice-President.—V. 131, p. 954. 


Public Service Co. of Northern Illinois — Refunding 
Plans under Consideration—See Commonwealth Edison 
Co.—V. 160, p. 324. 


Pullman Co.—Earnings— 

(Revenue and Expenses of Cars and Auxiliary Operations) 
Period End. May 31— 1944—Month—1943 1944—5 Mos.—1943 
Sleeping Car Oper.— 


Total revenues ________ $10,886,217 $9,532,918 $54,649,555 $46,694,046 











Total expenses _______ 9,056,975 6,858,148 44,678,760 33,851,332 
Net revenue ......__ $1,829,243 $2,674,769 $9,970,795 $12,842,715 
Auxiliary Oper.— 

Total. revenues _.-____ $445,075 $367,606 $2,132,515 $1,708,276 

Total expenses _.___ 329,799 253,936 1,541,442 1,202,890 
Net revenue ________ $115,275 $113,670 $591,073 $505,386 

Total net revenue __ 1,944,518 2,788,440 10,561,868 13,348,102 

Taxes accrued ________ *1,408,576 2,163,544 *7,975,519 10,911,371 
Operating income ___ $539,942 $624,895 $2,586,349 $2,436,730 


*Includes for May, 1944, payroll taxes of $408,999 and U. S. Govern- 
ment income and excess profits taxes of $770,361, and for the first 
five months of 1944 payroll taxes of $2,025,83g and U. S. Government 
income taxes of $4,811,642. For May, 1943, payroll taxes were $287,975 
and income taxes $1,656,497, and for the five months $1,390,275 and 
$8,555,827, respectively.—V. 159, p. 2677. 


Queens Borough Gas & Electric Co.—Earnings— 
Period End. June 30— 1944—6 Mos.—1943 1944-12 Mos.—-1943 











Operating revenues ___ $2,836,636 $2,574,392 $5,764,337 $5,359,662 
Operating expenses ___ 1,463,493 1,379,975 2,887,108 2,846,246 
Maintenance ce Stee 171,679 155,702 367,396 336.645 
Depreciation 5 FED 216,782 217,329 434,110 433,957 
Taxes (incl. prov. for 
oes GAR) oe 482.785 421,604 974,219 797,094 
Operating income ___ $501,397 $399,782 $1,101,504 $945,718 
Other income (net)____ 40,349 38,016 79,621 74,367 
Gross income AES eS $542,246 $437,798 $1,181,025 $1,020.085 
Income deductions ____ 386,787 389,305 780,336 779,006 
Net income ......... $155,459 $48,493 $400,689 $241,079 


—V. 159, p. 2013. 


R.C.A. Communications, Inc.—New General Manager 


Lt.-Col. Thompson H. Mitchell has been appointed General Manager 
to succeed the late William A. Winterbottom, who had served as Vice- 
President and General Manager since formation of the company until 
his death on July 8. Confirmation of Col. Mitchell as Vice-President 
is anticipated when the board of directors meets next month.—V. 160, 
p. 229; V. 159, p. 2678 and 2527. 


Reading Co.—New Vice-President— 


William G. Curren, former director of the Eastern region of the 
Office of Defense Transportation, has been elected Vice-President in 
charge of operations and maintenance. He was formerly General Man- 


ager of the Baltimore & Ohio New York Terminal Lines.—V. 160, 
p. 123. 

Reeves Brothers, Inc.—$17,000,000 VT Loan— 

The company, operator of cotton textile mills, on July 25 was 


granted a VT loan of $17,000,000. This revolving credit was arranged 
through the Federal Reserve Bank of New York. Participating in the 
financing are Commercial Factors Corp., the Bank of the Manhattan 
Co., the New York Trust Co., State-Planters Bank and Trust Co. of 
Richmond, Va., and the South Carolina National Bank of Charleston, 
Commercial Factors Corp. will act as clearing agent. 


Rheem Mfg. Co.—Output Higher— 


Production of this company is reported to be running this year at 
a rate well in excess of 1943 in spite of shifts in war production 
necessitated by changing needs of the armed forces. 

New products, largely in the container and household utility fields, 
now are being developed for introduction at the end of the war, it 
was stated. The company’s 14 plants in this country and its three 
plants in Australia are producing dozens of war items, from airplane 
motor mountings to anti-tank mines. At the same time it is making 
more of its normal commercial products than ever before, including 
steel shipping containers for gasoline, oil and food, automatic water 
heaters, boilers and water tanks, which are needed for wartime building 
and essential civilian. requirements.—V. 160, p. 125. 


Richmond Fredericksburg & Potomac RR.—Earnings— 


June— 1944 1943 1942 1941 
Gross from railway__-_ $3,142,440 $3,020,012 $2,338,824 $1,113.569 
Net from railway-_- 1,611,962 1,740,525 1,372,613 458,572 
Net ry. oper. income___ 271,160 291,444 78,654 234,404 

From Jan. 1— 

Gross from railway---_. 19,329,776 18,400,416 12,241,717 6,802,843 
Net from railway__.___. 10,560,423 10,971,731 6,629,518 2,666,502 
Net ry. oper. income___ 1,723,309 2,034,084 1,681,821 1,351,313 


—vV. 160, p. 51. 


Rotary Electric Steel Co.—Common Stock Offered— 
W. E. Hutton & Co., Hemphill, Noyes & Co., E. H. Rol- 
lins & Sons, Inc., and Stein Bros. & Boyce on July 19 
offered at $13.25 per share 150,000 shares of common 
stock ($10 par). 

Sale of Bonds and Notes—Company has also sold to 
Mutual Life Insurance Co. $500,000 4% first mortgage 
bonds, due 1956, and to the New York Trust Co. $800,- 
000 3% 5-year notes. The notes mature $160,000 annu- 
ally. 

Under the terms of the indenture, securing the first mortgage 
bonds, the company is required to set aside as a fixed sinking fund 
the sum of $72,000 a year beginning in 1950 and, in addition, is 
required in each year to set aside as a contingent sinking fund an 
amount equal to 25% of the amount, if any, by which the net income 
of the company for the preceding fiscal year exceeds $160,000 in the 
case of payments to be made in fiscal years ending prior to June 1, 
1950, and $72,000 in the case of payments to be made in fiseal years 
ending after July 1, 1950. 

Registrar—Central Hanover Bank & Trust Co., New York. Transfer 
Agent—The New York Trust Co., New York. 

Company—Company was incorporated in Delaware June 23, 1944, to 
acquire the business, physical assets and inventories of the Rotary 
Electric Steel Co. (Calif.). The latter company, originally known as 
American Company, in turn in October, 1943, had acquired the busi- 
ness, physical assets and inventories relating to the steel operations 
of Rotary Electric Steel Co. (Mich.), a corporation founded in 1933. 

The business was started in 19323 to manufacture high quality 
carbon steels and at the outset one electric furnace and rolling mill 
equipment were purchased and installed. Company manufactured 
carbon steel bars exclusively until 1926, at which time it began to 
convert its operations from the manufacture cf carbon steel to alloy 
steels. This conversion continued until 1941 with alloy steel production 
increasing in each year and carbon steel production decreasing and, 
in that year, the production of carbon steel was terminated. 

The company’s production now consists entirely of electrically 
melted alloy steels sold principally in the form ef billets and bars, 
although a few ingots are soid. Forging billets represent a sub- 
Stantial part of the total output and sales but the majority of sales 
constitute hot rolled, cold drawn, turned or ground bars which in 
part are subject to various furnace treatments. In the year 1943 
approximately 30‘ of gross sales were represented by forging billets 
and 66% by sales of bars. These products are sold directly through 
the company’s own sales department operating from fhe company’s 
office in Detroit, with additional distribution through representatives 
on commission basis in some States. Althovgh sales in the Detroit 
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area in 1943 amounted to approximately 24°2 of gross sales, in the 
years immediately preceding the war such sales amounted to from 
one quarter to one half of the total. 

At the present time production is based on specific orders. Before 
the war a small supply of standard finished and semi-finished products 
were kept in stock. 

The company, at present, is the only producer of commercial electric 
furnace alloy steels located in the Detroit area, although other pro- 
ducers ship and are free to ship into the Detroit area and the 
business is highly competitive. Company is a relatively small unit in 
the industry. Before the war the automotive industry consumed the 
bulk of the production of the domestic alloy steel industry and, 
similarly, applications for the company’s steel were mainly auto- 
motive, being for gears, bearings, springs and other similar products. 
As in the case of other steel companies the company’s business has 
been influenced by the conversion of its customers into the manu- 
facture of materials for war. Under present conditions the principal 
applications for the company’s steel are for the manufacture of 
airplane engines and equipment, ordnance equipment, roller and ball 
bearings and for military vehicles. The company’s list of customers 
has not greatly changed. It is now serving a majority of its peace- 
time customers, aithough such customers are manufacturing war- 
time products almost exclusively. 


Summary of Earnings 


Calendar Years— Net Sales *Net Prof. +Taxes Net Prof. 
EES ee ee $5,818,308 $377,037 $69,278 $307,759 
Ee EE: 1,304,554 721,393 583,161 
ae St ee 13,064,531 2,137,102 1,533,330 603,772 
a RTE Ea ae 13,657,494 1,795,778 1,307,000 £488,778 
1944 (4 months) __-___ 4,676,901 603,928 440,000 $163,928 


*Before Federal Income and excess profits taxes. Provision for 
Federal income and excess profits taxes. {In order to reflect on a 
consistent basis over the entire period the operating results of the 
steel business only (which was acquired by Rotary Electric Steel Co. 
<«Del.) on July 1, 1944), the net profit of the ‘‘Steel Division’’ of Ro- 
tary Electric Steel Co. (Calif.) for the three months ended Dec. 31, 
1943, has been combined with the net profit of Rotary Electric Steel 
Co. (Mich.) for the 9 months ended Sept. 30, 1943. Such profits for the 
year 1943 are stated after adjustment to eliminate certain charges 
which were extraneous to the steel aperations. The provision for renego- 
tiation of war contracts (deducted from net sales) and for Federal taxes 
on income for the full year 19843 and the four months ended April 30, 
1944, are hypothetical amounts computed on such combined and ad- 
justed profits as though the properties and business had been owned by 
Roiary Electric Steel Co. (Mich.) during the entire period. 

The initial interest requirements on the notes and first mortgage 
bonds will aggregate $44,000 a year. 


Purpose of Issue—Company was organized on June 23, 1944, by 
W. E. Hutton & Co., on behalf of themselves and the other under- 
writers, to acquire the steel business and properties which Rotary 
Electric Steel Co. (Calif.), subsidiary of Atlas Corp., had purchased 
from Rotary Electric Steel Co. (Mich.) as of Sept. 30, 1943: Such 
business and properties were acquired by the company on July 1, 
1944, at a price of $650,000 exclusive of inventory, the cost of acqui- 
sition (including commissions) to the California corporation of such 
properties nine months previously. Company also agreed to purchase 
the existing inventories at cost or market whichever was lower. Pend- 
ing a physical check, the value of inventories was taken at $1,800,000. 
Contemporaneously with this transaction or just prior thereto, com- 
pany sold to the underwriters 150,000 shares of common stock at 
$11.375 a share, sola to the New York Trust Co., $800,000 3‘c 5-year 
notes, and sold to Mutual ife Insurance Co. of New York, $500,000 4% 
first mortgage bonds due 1956. The proceeds from the sale of these 
zecurities were used to purchase the physical assets and inventory and 
to provide the company with a cash working capital considered ade- 
quate for present requirements. 

The common stock being offered, which constitutes all of outstand- 
ing stock, was that purchased by the underwriters from the company 
on or immediately prior to July 1, 1944. The net proceeds from the 
sale of the stock at that time were received by the company. 


Capitalization of Company As Of July 1, 1944 


Authorized Outstanding 
4‘> 1st mtge. bonds, due July 1, 1956__ $500,000 $500,000 
3% notes, due 1945-1949_._.__.______ 800,000 800,000 
Common stock ($10 par)... 200,000 shs. 150,000 shs. 


Note—Stockholders have authorized the granting to 19 officers and 
key employees of options, expiring on June 30, 1949, to purchase an 
aggregate of 31,900 shares of ccmmon stock at $15 a share. 

VT Lean—Company’s predecessor had a “VT’’ credit agreement un- 
@er which it could borrow up to $2,000,000 against a pledge of its war 
production contracts. It is contemplated that the present company 
will seek to arrange for a ‘‘VT’’ credit agreement, principally to aid 
it in the event of the termination of war production contracts by the 
customers it supplies, rather than for its present needs. Any such 
agreement will require the consent of both the holders of the 3% 
motes and the holders of the 4’, first mortgage bonds. 

Under the terms of the indenture, the company is required to set 
aside as a fixed sinking fund the sum of $72,000 a year beginning in 
1950, and, in addition, is required in each year to set aside as a con- 
iingent sinking fund an amount equal to 25% of the amount, if any, 
by which the net income (as defined in Article I of the First Mort- 
gage) of the company for the preceding fisca! year exceeds $160,000 in 
the case of payments to be made in fiscal years ending prior to 
July 1, 1950, and $72,000 in the case of payments to be made in fiscal 
years ending after July 1, 1950. The note agreement and the inden- 
ture each provide that the failure of the company to maintais net 
working capital equal to $1,500,000 will constitute an event of default. 
They also contain other covenants on the part of the company and 
restrictive provisions not relating to the payment of dividends on the 
common stock. 


Underwriters—The underwriters, acting severally and not jointly, 
Purchased from the company on July 1, 1944, an aggregate of 149,900 
shares of common stock at $11.375 a share. These shares, together 
‘with 100 shares purchased by W. E. Hutton & Co. on June 26, 1944, 
to complete the organization of the company for $1,137.50, comprise 
all of the issued and outstanding shares of common stock of the com- 


Pany. The shares purchased from the company by each underwriter 
-are as follows: 
No. of % of 
Shares Outstdg. Stock 
bh @ ¢ h aera ene 80,000 53.3 % 
Bempnim, Noyes & Co................... 39,600 20.0% 
a ws eeeeees 2s Bees, Bic... 4... 30,000 20.0% 
Stein Bros. & Boyce_____-_- ageing” Bis. 10,000 6.7% 


Listing—The company has agreed that upon written request of 
W. E. Hutton & Co., it would make application for the listing of its 
<ommon stock on the New York Stock Exchange or. the New York 
Curb Exchange. 


Management—The names of the officers and directors are as follows: 
W. H. Colvin, Jr. (President and Director); L. E. Creighton (Vice- 
President and Director); N. D. Devlin (Vice-President and Director); 
Haideman Finnie (Treasurer and Secretary), Detroit, Mich.; Ralph 
F. Colin (Director); J. A. W. Iglehart (Director); A. M. Massie (Direc- 
tor), New York, N. Y.; R. D. McGrath (Director), Warrenton, Va. 
~vV. 160, p. 123. 


St. Louis Public Service Co.—To Call Bonds— 


The directors on July 25 authorized the retirement of $2,500,000 
of first mortgage 5‘% bonds at 100 and interest to Sept. 1, when 
og becomes effective. The bonds to be called will be selected 
by lot. 

As of June 30, last, there were $10,047,000 of the bonds outstanding 
in the hands of the public.—V. 160, p. 229. 


St. Paul Fire & Marine Insurance Co.—Initial Divi- 
dend—Shares Split-Up On A 5-For-1 Basis— 
The company on July 17 paid an initial quarterly dividend of 


40 cents per share on the new capital stock, par $12.50, to holders of 
record June 12. This is equivalent to the same rate which was paid 


on the old shares of $62.50 par value. Dustributions of $2 each were 
made on Jan. 17 and April 17, last, on the old stock. 

On May 9, last, the stockholders approved a proposal to split up 
the stock on the basis of five new shares, par $12.50 each, in exchange 
for each $62.50 par share held.—V. 156, p. 1613. 


Safeway Stores, Inc.—Sales Again Rise— 
——4 Weeks Ended 28 Weeks Ended 
Period— July 15, '44 July 17,’43 July 15,'44 July 17, '43 
NI i in ahaa da ot $52,276,370 $46,717,064 $346,965,252 $312,405,155 
At July 15, 1944, there were in operation 2,462 stores, as against 
2,487 stores at July 17, 1943.—V. 160, p. 51. 











Saguenay Power Co., Ltd. (& Subs.)—Earnings — 
(Excluding Saguenay Electric Co.) 
Period End. June 30— 1944—-3 Mos.—1943 1944—-6 Mos.— 1943 











Operating revenue ____ $1,345,910 $1,451,125 $2,742,252 $2,814,085 
Oper. maint., adm., etc. 263,689 250,452 546,621 454,254 
Taxes (other than inc. 

SN bce ctc nnn ote 73,772 86,654 146,942 165,042 

Gross revemue ______ $1,008,449 $1,114,019 $2,048,689 $2,194,789 
Other income _________ 23,987 28,720 46,572 49,616 

Total income _______ $1,032,436 $1,142,739 $2,095,261 $2,244,405 
Int. on funded debt____ 339,716 347,070 684,036 694,522 
Other interest ________ 212 212 212 212 
0 eee Ce .. = cts CEPRee wicks 
Amort. of expense of 

issues of bonds, notes 

and preferred shares_ 44,144 44,144 88,288 88,288 
Prov. for depreciation_ 183,922 184,546 368,580 369,260 
weem, 0m Benes. seeieee .. asc.  wdéaha 16,075 28,443 
Prov. for income and 

excess profits taxes__ 207,842 267,154 406,644 504,814 

Net income —_.. ~~ $262,853 $299,613 $500,830 $558,866 
Preferred dividends ___ 68,752 68,752 137,504 137,504 
Common dividends ____ 210,000 210,000 420,000 420,000 


—V. 159, p. 2014. 


Sanford Mills—Pays $1.50 Dividend— 


The company on June 29 paid a dividend of $1.50 per share on the 
common stock of no par value to holders of record June 24. Total 
dividends paid in 1943 amounted to $2.50 per share, paid as follows: 
Aug. 5, $1.50; and Nov. 30, $1.—V. 157, p. 558. 


Seaboard Air Line Ry.—Tenders of Bonds Urged by 
Atlanta-Birmingham Group—All Florida Upset Price 
Fixed— 


A petition for an order authorizing a request for tenders on $22,- 
643,000 of six Seaboard Air Line Ry. underlying bond issues has been 
filed in the U. 8. District Court by a group of holders of Seaboard Air 
Line Ry. Atlanta-Birmingham first mortgage 4% 30-year bonds. 

The group, which holds $2,434,000, or about 40%, of the Atlanta- 
Birmingham issue, urges the call for tenders ‘‘in the interest ot ex- 
pediting’’ the Seaboard reorganization and asks that the road's re- 
ceivers appropriate $15,000,000 and set it aside for the purchase against 
tender of the six underlying issues. 

Judge Alexander Akerman of the U. S. District Court has fixed an 
upset price of $9,300,000 on the Seaboard-All Florida Lines in the fore- 
closure action brought by the Bankers Trust Co. as trustee for the 
Seaboard-All Florida Lines’ first mortgage 6% bonds of 1935. With a 
prior lien of $2,350,000 held by the Seaboard receivers against the 
property for additions and betterments and $309,000 of receivers’ cer- 
tificates having priority, the figure becomes $6,641,000. A valuation of 
$10,366,000 was set on the All Florida property recently by Frederic 
E. Lyford in en appraisal made on behalf of the trustee. David Fri- 
day, appearing at a hearing for an intervening independent bondhold- 
ers’ group headed by Philip Godfrey, placed the replacement value of 
the property at $18,000,000, less depreciation of $3,000,000, or $15,000,- 
000 net. 

Judge Akerman ruled that all of the $24,543,000 of All Florida bonds 
held by the Seaboard receivers are entitled to share equally with other 
outstanding bonds for their full face value plus accrued interest in 
any reorganization. He held that the bonds may be used in purchas- 
ing properties of the All Flerida Lines at a foreclosure sale. The court 
held, however, that another $1,318,000 in bonds held by the receivers 
are not entitled to share equally in the security of the mortgage as 
they were subordinated to other outstanding bonds at the time of issue. 

The underlying bonds on which the Atlanta-Birmingham group seeks 
a call for tenders and the principal amount of each issue are: Georgia 
& Alabama Ry. first consol. 5s of 1945, $6,085,000; Seaboard Air Line, 
Atlanta-Birmingham division first 4s of 1933, $5,910,000; Georgia, 
Carolina & Northern Ry. first 6s of 1934, $5,360,000; Seaboard & Roa- 
noke RR. first 5s of 1941, $2,500,000; South Bound RR. (Southern 
Division) first 5s of 1941, $2,033,000; Florida West Shore first 5s of 
1934, $755,000. 

Proposal was scheduled to be heard on July 20 in Baltimore by Judge 
W. Calvin Chesnut. The court has already set hearings for that date 
on a petition filed by the Seaboard reorganization committee asking 
court authorization for solicitation of deposits for the Seaboard re- 
organization plan. 

Action by the ICC on the petition for approval of the form of the 
new securities is pending. Another move awaited in the Seaboard case 
is a decision by the United States Circuit Court of Appeals on the ap- 
peals on the Seaboard plan filed by Georgia & Alabama and South 
Bound bondholders.—V. 160, p. 229. 


Seagrave Corp. (& Subs.)—Earnings— 





6 Mos. Ended June 30— 1944 1943 1942 
Met GOING cee rcmcdannam $4,008 818 Sigeeess 61,497,162 
Net inc. after charges____--------~ 85,601 180,478 183.544 
Fed. income and exc. profits taxes 34,240 129,600 154,000 

ie ee ee een $51,361 $50,878 $29,544 
Earnings per common share__-_-- = $0.37 $0.36 $0.17 


—V. 159, p. 1698. 


Security Insurance Co., New Haven—New Director— 


Charles Oppe, Treasurer and General Manager of the G. & O. Manu- 
facturing Co., has been elected a director to succeed the late John T. 
Manson.—V. 158, p. 197. 


Sharon Steel Corp.—Earnings— 


Period End. June 30— 1944—-3 Mos.—1943 1944—-6 Mos.—1943 
Sales, less discts., etc... $8,528,831 $11,305,680 $17,809,885 $22,302,995 














Mfg. cost of products : 
WE. ancien aimee 7,277,301 8,364,053 15,184,687 16,615,869 
ND indi tidenqsssmagintetiies $1,251,530 $2,941,627 $2,625,198 $5,687,126 

Prov. for depreciation— 160,500 180,000 221,000 360,000 

Prov. for amort. of 
special facilities ____ 124,500 120,000 249,000 240,000 

Sell. & admin. exps.__- 293,394 231,647 567,924 477,678 

Teese, Geer Tn s.. eee ee. . \. aetneeniiiews 59,102 
Prof. bef. oth. inc. & : 

other charges ~~~ $673,135 $2,381,305 $1,487,273 $4,550,346 

Other income —-_------ 28,175 16,548 58,956 40.075 
Total income ___---~ $701,310 $2,397,853 $1,546,230 $4,590,421 

Int. on notes pay., etc. 10,077 3,981 18,485 7,984 

Prov. for Fed. inc. and 
exc. prof. taxes & Pa. 
inc. taxes (aft. deducts. 
post-war credit) ____ 475,000 1,754,000 1,070,000 3,347,000 

Prov. for post-war con- 
tingeneiss ow. 22-- 75,000 150,000 150,000 300,000 
Net profit for period_ $141,233 $489,872 $307,745 $935,436 

Earns. per com. share_ $0.17 $1.05 $0.40 $2.00 


—V. 159, p. 1901. 


Sierra Pacific Power Co.—Earnings— 


Period End. June 30— 1944—-Month—1943 1944—-12 Mos.—1943 


Operating revenues --~ $213,464 $205,592 $2,612,598 $2,526,770 
*Gross income --~---- 54,167 53,217 685,509 695,391 
SG TREE “Se ee 45,671 44,855 580,333 592,088 


*After retirement reserve accruals.—V. 160, p. 123. 


Simms Petroleum Co.—10-Cent Liquidating Dividend 


The Chancellor of the State of Delaware, by order dated July 14, 
1944, has authorized the trustees in dissolution to pay a liquidating 
dividend of 10 cents per share upon the filing by each owner thereof 
of a proof of his ownership of such shares. 

It is anticipated that upon settlement of Federal income tax liability 
for prior years and upon the payment of the expenses and allowances 
in the proceeding a final distribution will be made to the persons who 
have properly filed their claims in the proceeding without the necessity 
of further action on the part of such claimants.—V. 159, p. 1391. 


Sinclair Oil Corp.—Subsidiaries Complete More Wells 


The corporation on July 24 announced that its ‘“‘preducing subsidi- 
aries report the completion of 90 producing wells during the first six 
months of 1944. This compares with 74 producers brought in in the 
like period of 1943. Estimated daily potential of 36,267 barrels for 
the 1944 period compares with 16,263 barrels for 1943, an increase of 
20,004 barrels. Daily allowable for these wells is 9,717 barrels, against 
4,161 for the 1943 period, or a gain of 5,556 barrels over 1943.”— 
V. 159, p. 2678. 


Southern Ry.—Subsidiaries’ Offices Moved— 


The operating headquarters of the Blue Ridge Ry. Co., the Carolina 
& Northwestern Ry. Co., the Danville & Western Ry. Co., the High 
Point, Randleman, Asheboro & Southern RR. Co., the Yadkin RR. Co. 
and the Chattanooga Traction Co., all subsidiaries of Southern Ry. 
System ccmpanies, were transferred from Washington, D. C., to Char- 
lotte, N. C., on July 15. 


Period— Week End. July 14 Jan. 1 to July 14 
1944 1943 1944 1943 
$ $ $ $ 
Gross earnings _______ 6,479,418 6,241,902 183,568,069 174,987,766 


—V. 159, p. 365. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. May 31— 1944—Month—1943 1944—-5 Mos.—1943 








Operating revenues____ $206,280 $172,736 $1,013,042 42,866 
Uncoll. oper. revenue__ 700 600 3,500 3,000 

Operating revenues__ $205,580 $172,136 $1,009,542 $839,866 
Operating expenses ___ 119,808 98,205 563,229 493,088 
Operating taxes ______ 55,326 49,417 299,418 206,345 

Net oper. income___— $30,446 $24,514 $146,895 $140,433 
Mat IMOGING: ..... ee nce 16,557 10,047 80,779 70,805 


—V. 159, p. 2528. 


Spiegel, Inc.—Buys West Coast Chain— 


M. J. Spiegel, Jr., President and General Manager, announces that 
the company has purchased for cash the Federal Outfitting Co., a 
chain of 20 stores on the West Coast. 

The Federal concern has been in business 25 years, operating credit 
houses selling men’s and women’s wearing apparel and home furnish- 
ings.—V. 160, p. 230. 


Spokane International Ry.—Earnings— 


June— 1944 1943 1942 1941 - 
Gross from railway ____ $168,444 $146,441 $129,609 $97,226 
Net from railway-—-_-_-_--~ 52,083 49,177 63,876 41,827 
Net ry. oper. income___ 14,998 19,237 47,033 31,517 

From Jan. 1— 

Gross from railway_-_-__ 1,048,555 1,051,286 581,013 436,994 
Net from railway__--_-- 229,247 540,785 228,459 121,611 
Net ry. oper. income___ 118,215 171,127 152,323 67,295 


—V. 160, p. 52. 
Standard Cap & Seal Corp.—New Official— 


Dr. John A. Keenan, former nutrition research director for the Car- 
nation Co., has been named Executive Vice-President.—V. 159, p. 2457. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Company system for the week ended July 22, 
1944, totaled 186,903,000 kwh., as ‘compared with 185,158,000 kwh. 
for the corresponding week last year, an increase of 0.4%.—V. 160, 
Pp. 366. 


Standard Gypsum Co. (Calif.)—Kaiser Acquires Int. 


Henry J. Kaiser Co. has entered into a partnership agreement with 
the Standard Gypsum Co. to lease, develop and expand the plants and 
market for gypsum products. Financing of the agreement between 
Mr. Kaiser and Samuel A, Perkins, President of the privately-owned 
Standard Gypsum Co., involves properties estimated by Mr. Perkins 
at “approximately $20,000,000." It was stated that the transaction 
has been arranged ‘‘wholly without Government aid.” 

The new company will keep the name of Standard Gypsum Co., but 
will be incorporated in Delaware, succeeding the present California 
corporation. Mr. Perkins, who will be represented on the board of 
the new company, said Standard Gypsum Co. of California has no out- 
standing indebtedness and that the new corporation contemplated no 
public financing. 

Standard Gypsum operates plants in Long Beach, Calif., and on 
San Marcos Island in the Gulf of California. Mr. Perkins stated that 
it owns 500,000,000 tons of gypsum deposits, with extensive properties 
in Nevada and Alaska. A plant formerly in Seattle has been taken 
over by the Government as a shipyard, and post-war plans call for 
new facilities in that city. . 

Messrs. Perkins and Kaiser said the pertnership was a ‘50-50’ 
proposition. 


Standard Oil Co. (New Jersey)—Earnings — 


*6 Mos. End. Year End. 
June 30, '44 Dec. 31, '43 


$ $ 
84,500,000 127,327,773 
13,500,000 6,000,000 


71,000,000 121,327,773 
$2.60 $$4.45 


Period— 


*Consolidated enreiuees. oc ocecce5 alee 
War-time and post-war contingencies.—--~~-~- 





Net earnings 
Rarnings per share... --~.~..-<.--45- son enense 

*Estimated figures as announced by company. 
all Government taxes. {On 27,333,742 shares. 
—V. 160, p. 366. 


+Aiter providing for 
$On 27,283,587 shares. 


Stern Bros., N. Y.—Official Promoted— 


Leonard Walworth has been elected a Vice President. He had 
recently been appointed merchandise manager of home furnishings.— 


158, p. 586. 


Stokely Brothers & Co., Inc.—Announces Expansion 


Program — 

W. B. Stokely, Jr., President announces that the directors have 
approved a plan whereby the company, in exchange for its stock, will 
acquire all of the properties of Crampton Canneries, Inc., Celina, 
Ohio, including that company’s stock interest in W. R. Roach Co., 
Grand Rapids, Mich. 

A stockholders’ meeting will be called shortly to approve the ex- 
change of 47,580 shares of preferred stock and 41,080 shares of 
common stock of Stokely Brothers for the complete acquisition of 
Crampton Canneries. 

The two companies proposed for acquisition have been doing in the 

neighborhood of $5,000,000 in sales annually during the past two 
ears. 
. Crampton Canneries, Inc. have plants in Celina, Mendon, Norwalk, 
Plain City, West Jefferson and Milford Center, Ohio, while the W. R..- 
Roach Co. plants are located in Hart, Scottsville, Owosso, and Cros- 
well, Mich. 

At the present time Stokely Focds, Inc., a subsidiary of Stokely 
Brothers & Co., Inc., operates 40 canning and freezing plants in 15 
states. The headquarters plant is located in Indianapolis, Ind.— 
V. 159, p. 2124; V. 158, p. 2622. 
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Stromberg-Carlson Co.—Output At Peak— 


The company’s plants at Rochester, N. Y., delivered a record total 
of $27,000,000 worth of radio, radar and communications equipment 
to the armed forces during the first half of 1944, Dr. Ray H. Manson, 
Vice-President and General Manager, announced on July 13. Produc- 
tion of the company for the year 1943 was $41,000,000.—V. 159, 


p. 2312. 


Sunray Oil Corp.—Secondary Offering—Eastman, Dil- 
lon & Co. on July 21 made an offering of 24,748 shares 
of 4% cumulative convertible preferred stock (par $40) 
at $42 per share. The issue does not represent new fi- 
nancing.—V. 160, p. 231. 


Superior Steel Corp.—New President— 

Carl I. Collins. who has been. Executive Vice-President since June 1, 
last, has been elected President to succeed the late Frank R. Frost.— 
V. 160, p. 124. 


Swift & Co.—To Pay 40-Cent Dividend— 


The directors on July 20 declared a quarterly dividend of 40 cents 
per share on the capital stock, par $25, payable Oct, 1 to holders of 
record Sept. 1. A like amount was disbursed on April 1 and July 1, 
this year, as against 30 cents per share in previous quarters. In 
addition the company on March 1, 1944, paid a special dividend of 
40 cents per share.—V. 159, p. 2238. 


(James) Talcott, Inc.—Earnings— 





6 Months Ended June 30— 1944 1943 1942 
Operating net profit_...._._._--~-- $468,038 $449,143 $461,690 
Prov. for est. Federal normal in- 

oomae Gabe CUrtas ~~ 4--~- 108,000 120,600 207,800 
Prov. for Federal excess profits tax 169,400 120,800 : 

| RR Ae ere ae $190,632 $208,343 $253,890 
*Earnings per common share_--_- $0.46 $0.52 $0.66 


*On 322,056 shares of common stock outstanding.—V. 159, p. 1700. 


Tampa Electric Co.—Earnings— 


Period End. June 30— 1944—-Month— 1943 1944—-12 Mos.—-1943 


Operating revenues __- $589,645 $546,986 $7,084,869 $6,278,471 
Gross income after re- 

tirement res. accruals 106,649 78,917 1,235,722 1,191,398 
(ee ees 103,569 77,846 1,201,081 1,176,614 


—V. 160, p. 124. 


Teck-Hughes Gold Mines, Ltd.—Smaller Distribution 


A dividend of 5 cents per share has been declared on the common 
stock, par $1, payable Oct. 2 to holders of record Aug. 21. Distribu- 
tions of 10 cents each were made on Feb. 1, and June 1, last, and on 
Feb. 1, June 1 and Oct. 1, 1943.—V. 159, p. 1486. 


Texas Gulf Sulphur Co.—Earnings— 


3 Mos. End. June 30— 1944 1943 1942 1941 
Net. income: .......--- §$2,472,418 $2,092,120 *$2,368,653 +$2,598,640 
$Earnings per share___ $0.64 $0.54 $0.62 $0.68 


*After deducting charges of $163,337 for depreciation, $314,336 for 
amortization, $100,000 for contingencies, and $1,286,800 for Federal 
and foreign income and excess profits taxes. +After charges for de- 
preciation, amortization, contingencies, Federal income taxes, and 
foreign income and excess profits taxes. tAfter charges, reserve of 
$100,000 for contingencies, and $1,788,060 for Federal and foreign 
income and excess profits taxes. {After provision of $147,237 for 
depreciation, $232,108 ior amortization, $100,000 for contingencies, 
and $1,895,000 for Federal and foreign income and excess profits 
taxes. §On 3,840,000 shares of capital stock, no par. 

Current assets as of June 30, 1944, including $22,474,405 cash and 
U. S. Treasury notes and certificates amounted to $26,086,768, and 
current liabilities, including $8,210,318 provision for current taxes, 
totaled $03,644,248. Reserve for contingencies amounted to $2,438,302. 
This compares with cash and U. 8. Treasury securities of $18,723,581, 
current assets of $22,287,572, and current liabilities of $8,637,633.— 
V. 159, p. 2238. 


Texas Pacific Coal & Oil Co. (& Sub.)—Earnings— 
Period End. June 30— 1944—3 Mos.—1943 1944-6 Mos.—-1943 











Gross oper. income____ $1,469,684 $989,026 $2,764,089 $1,890,670 
Oper., gen. admin. exp. 

& taxes (other than 

Fed. income tax)-_-- 632,750 501,832 1,217,740 980,438 

Profit fr. operations_ $836,934 $487,195 $1,546,350 $910,232 
Other income credits__ 8,147 5,970 16,549 8,920 

Gross income ___-____ $845,081 $493,165 $1,562,898 $919,153 
Income charges ______ 100,220 26,621 151,379 59,317 
Deprec., depl., etc..____ 209,126 156,922 397,529 304,884 
*Prov. for Fed. inc. tax 25,000 40,000 75,000 65,000 

Net to surplus______ $510,736 $269,622 $938,990 $489,952 
Earnings per share_.__ $0.58 $0.30 $1.06 $0.55 


*No liability for excess profits tax.—V. 159, p. 2015. 


Texas & Pacific Railway—Earnings— 


Period End. June 30— 1944—-Month—1943 1944—6 Mos.—1943 














Operating revenues -.. $6,251,623 $5,889,854 $39,466,256 $33,565,485 
Operating expenses ___ 3,687,541 3,385,945 22,631,473 19,303,342 
Ry. tax accruals______ 1,894,927 1,624,114 12,374,078 9,318,838 
Ry. cperating income $669,155 $879,795 $4,460,705 $4,943,305 
Equip. rentals (net Dr) 114,334 84,623 1,001,745 407,381 
Jt. fac. rentals (net Dr) 26,380 Cr3,250 76,990 Cr17,303 
Net ry. oper. income_ $528,441 $798,422 $3,381,970 $4,553,227 
Other income —__--_ 53,844 389,828 298,322 
Total income —______ $603,046 $852,266 $3,771,798 $4,851,549 
Miscellaneous deducs._ 22,746 ‘11,628 103,668 51,820 
Fixed charges _.______ 297,908 303,672 1,763,792 1,866,406 
Net income — _-.... $282,392 $536,966 $1,904,338 $2,933,323 


—vV. 160, p. 53: 


Thermoid Co, (& Subs.)—June Sales Off 6.5%— 


Period End. June 30— 1944—-Month— 1943 1944—-6 Mos.—1943 


$1,772,568 $1,895,434 $11,004,394 $10,328, 
—V. 159, p. 2679. — 


(John R.) Thompson Co.—Dividend—Earnings— 


The directors have declared a dividend of 25 cents per share on 
the common stock, no par value, payable Aug. 15 to holders of record 
Aug. 1. A like amount was paid on Feb. 10 and May 15, last. In 
1943, the following dividends were paid: Feb. 10 and May 10, 20 cents 
each; Aug. 10, 40 cents; and Nov. 10, 50 cents. 


Results for First Six Months Ended June 30 





1944 1943 19 1941 
poy ae ids + eee aie $5,971,038 $5,286,450 
NASER ae ¥ ,744 99,569 ‘ 
Earns. per sh. on 296,- — 
300 shs. of com. stock $0.93 $1.50 $0.34 Nil 
*After depreciation, Federal and State income taxes, etc. +Loss.— 


. V. 159, p. 2239. 


Tide Water Associated Oil Co.—To Pay Notes— 


It is announced that the company will redeem on Aug. 21 such of its 
serial notes due 1941-1950 as mature Aug. 1, 1947 to Aug. 1, 1950, 
inclusive, at principal amount and accrued interest plus the following 
premium: serial notes maturing Aug. 1, 1947, 42%; Aug. 1, 1948, 3%; 
Aug. 1, 1949, 1%, and Aug. 1, 1950, 144% .—V. 160, p. 367. 


on ‘i . 
9 rt is 5 ——- — om ene a 


Tokheim Oil Tank & Pump Co.—Earnings— 


6 Months End. June 30— 1944 1943 1942 
Net income after all chgs. and taxes $281,244 $279,573 $393,718 
Earnings per common share___- $0.95 $0.95 $1.43 


Note—The above earnings are subject to renegotiation of Government 
contracts.—V. 158, p. 495. 


Triumph Explosives, Inc., Elkton, Md.—Earnings— 
Earnings for Nine Months Ended April 30, 1944 








Net sales a ee FS a A ee eS ea Lee. $25,905,216 
Ce te . CRIS. act cine slicks dicated itiecoctesteachsenieiiealieietinll 24.507 ,602 
Selling and administrative expenses_.._.___.------~-~. 434,728 

Profit from operations_ Sila siintiiti deakep alae iadiadtinanitaaid $962,886 
Other income and expenses (net)_...--__-----~~- ee 113,403 

NS ak he eS ewneennian iene 
Provision for income and profits taxes_____--~ : 1,030,500 
Excess profits tax post-war refund (Cr)_-_____-_-_---_---~- 96,000 

RL ES Pe ee Se aaa nail $141,788 
Revreeees Pate 262... Se seichchnlicaeatauneia 49.472 
Earnings per share on capital stock_._.____- = ere $0.29 


Balance Sheet, April 30, 1944 


Assets—-Cash, $2,006,887; accounts receivable (less provision for 
uncollectible accounts), $5,928,168; U. S. war bonds, series E, $12,338; 
inventories, $2,032,861; deferred charges, $176,639; investments and 
miscellaneous assets, $787,607; plant, property and equipment (less 
reserves for depreciation and amortization of $775,902), $850,418; pat- 
ents, formulae and processes, $14,502; total, $11,809,420. 

Liabilities—Advance payment on Government contract, $2,500,000; 
accounts payable, $673,672; approved workmen’s compensation claims 
payable, $133,612; accrued Federal and State income and profits taxes, 
$3,025,688; other accrued taxes, $478,578; collections from employees 
against their subseription to U. S. war bonds, series E, $28,525; reserve 
for workmen’s compensation insurance, $439,314: miscellaneous de- 
ferred credits, $79,316; accrued salaries and wages, $921,233; capital 
stock ($2 par), $989,444; capital surplus, $382,227; earned surplus, 
$2,157,810; total, $11,809,420.—V. 158, p. 2197. 


Union Carbide & Carbon Corp. (& Subs.) —Earnings— 


2nd Quarter lst Quarter 2nd Quarter 





Period— 1944 1944 1943 
Income _____.---_--__----__-----_ $40,704,739 $42,674,774 $41,613,181 
Interest on funded debt rae . 151,715 155,555 163,237 
Deprec., amort., & other charges__ 8,390,814 8,263,234 8,687,102 
Income & excess profits taxes_._.____ 23,039,374 25,246,913 23,066,208 

Net income ___-------__------_. $9,122,837 $9,009,071 $9,696,633 
Earnings per common share____-~-~- $0.98 $0.97 $1.05 


—V. 160, p. 367. 


Union Pacific RR.—Equipment Trusts Offered—aAn is- 
sue of $8,120,000 154% equipment trust certificates Se- 
ries H was offered July 27 by Halsey, Stuart & Co., 
Inc., Otis & Co., Inc., L. F. Rothschild & Co., Hallgarten 
& Co., Schwabacher & Co., The First Cleveland Corp., 
Wm. J. Mericka & Co., Inc., Mullaney, Ross & Co., Stix 
& Co., F. S. Yantis & Co., Inc., and Alfred O’Gara & 
Co. The certificates were offered at prices to yield from 
0.80% to 1.825% according to maturity. 


Dated Aug. 1, 1944, due $812,000 annually Aug. 1, 1945 to 1954, in- 
clusive. Denom. $1,000. To be issued under the Philadelphia plan. 
To be gueranteed unconditionally as to principal and dividends by 
endorsement by Union Pacific RR. 

The issuance and sale of these certificates are subject to approval 
by the Interstate Commerce Commission. 


Earnings for June and Year to Date 
Period End. June 30— 1944—Month—1943 1944—6 Mos.—1943 
$ $ 


$ $ 
Ry. oper. revenues_____ 39,237,759 40,309,783 235,165,176 220,977,165 














Ry. oper. expenses_____ 25,667,869 23,978,110 159,085,160 135,148,967 
Net rev. from ry. op. 13,569,890 16,331,673 76,080,016 85,828,198 
Tamed: i... itis sae teiee 9,933,393 153,392,760 54,047,909 56,126,211 
Equip. & jt. facil. rents 
(net charge) ~..---- 964,108 1,021,810 5,048,005 5/656 ,393 
Net inc. from transp. ; 
operations —__._--_~- 2,672,389 1,917,103 16,984,102 24,051,594 
Ine. from invests. and 
other sources —~_-_~_ -~ 2,302,971 2,112,648 7,514,009 7,900,133 
Total income —____-~ = 4,975,360 4,029,751 24,498,111 31,951,727 
Fixed & other charges_ 1,173,009 1,273,218 7,043,635 7,200,938 
Net income from all 
SS ae -- 3,802,351 2,756,533 17,454,476 24,750,789 
*Includes Federal income and excess profits taxes as follows: 
1944 1943 


$8,000,000 $11,500,000 
42,500,000 45,500,000 
_. «lll 


Orders 35 Coal Locomotives— 


This road has purchased 35 new eoal-burning locomotives, 25 for use 
in high-speed heavy freight duty and 10 for passenger service, William 
M. Jeffers, President, announced. The purchase price was said to 
be $10,000,009. 

Delivery of the locomotives is expected to be completed in November. 
—V. 160, p. 156. 


United Electric Coal Cos.—25-Cent Distribution— 


The directors have declared a dividend of 25 cents per share, pay- 
able Sept. 10 to stockholders of record Aug. 24. A similar distribution 
was made on June 10, last, the first dividend since Sept. 3, 1939.— 
V. 159, p. 2236. 


United Engineering & Foundry Co.—New V.-Ps.— 


The following new Vice-Presidents have been elected: William Hagel, 
who will manage machinery sales; Horace Hager, Manager of roll and 
steel casting sales, and Maurice P. Sieger, chief engineer. Charles M. 
Muchnic of New York has been elected a director to fill a vacancy. 
—V. 159, p. 1902. 


United Paperboard Co.—To Pay $6 Preferred Dividend 


A dividend of $6 per share has been declared on the 6% non-cumul. 
preferred stock, par $100, payable Aug. 10 to holders of record Aug. 1. 
This dividend will be paid out of earnings for the fiscal year ended 
May 31, 1944. This compares with $4.25 per share paid on Oct. 3, 
last year, and $3 per share on March 16, 1942.—V. 159, p. 115. 


United Specialties Co.—New Directors— 


The resignations of Eugene B. Powers, Bartlett Pinkham and Arthur 
B. Schellenberg as directors have been accepted by the board, and E. 
L. gga and H. H. Smith, Jr., have been elected directors.—V. 159, 
p. 51. 


U. S. Industrial Chemicals, Inc.—Sales Up— 


Cc. E. ‘Adams, Chairman, at the annual meeting held on July 20, 
said that sales and earnings in the first quarter of the current fiscal 
year, starting April 1, were slightly higher than a year ago after taxes. 

He said the company expected that the project for the erection of a 
new plant by Petroleum Chemicals, Inc., owned jointly by U. S. In- 
dustrial Chemicals, Inc., Air Reduction Co., Inc., and Continental 
Oil Co., would be approved, and that the plant would be finished in 
15 to 18 months. It will be built at Lake Charles, La., at a cost of 
around $14,000,009 to $15,000,000 to make chemicals from refinery 
gases.—V. 160, p. 53. 


United Gas Improvement Co.—Earnings— 
Income of Company Only 


Period End. June 30— 1944—6 Mos.—* 1943 
Dividend income ______ $953,675 $10,572,935 
Int. and other income_ 153,849 318,606 


1944—-12 Mos.—* 1943 
$2,549,474 $19,352,630 
314,135 603,286 





Total income __ ts 


’ $1,107,524 $10,891,541 
Exps. & other deducts., 


$2,863,609 $19,955,916 








Aig, Searak S Peas, oe La 702,952 2,000,263 1,529,138 3,598,624 
Net income balance__ $404,572 $8,891,278 $1,334,471 $16,357,292 
Divs. on pfd. stock____ Saat BLES = 3,825,805 
I ed $404,572 $6,978,413 $1,334,471 $12,591,487 


Combined Earnings U. G. IL. and Subsidiaries 
Period End. June 30— 1944—-6 Mos.—*1943 1944—12 Mos.—* 1943 
Utility Subsidiaries: 

















Operating revenues - $9,046,269 $8,753,285 $17,793,126 $16,998,318 
Oper. exps., taxes, etc. 7,620,319 7,142,082 14,824,572 13,763,699 

Net oper. revenues $1,425,950 $1,611,203 $2,968,554 $3,234,619 
Other income, net____- 158,800 134,246 333,738 275,148 

Gross income _.. $1,584,750 $1,745,449 $3,302,292 $3,509,767 
Income deductions ____ 337,541 328,681 §62,695 658,892 
Net income __- ~ $1,247,209 $1,416,768 $2,639,597 $2,850,875 
Sink. fund, etc., approp. 705,213 691,589 1,395,835 1,380,809 
Balance of earnings of 

util. subs. applic. to 

ye Ae Ot. en $541,996 $725,179 $1,243,762 $1,470,066 

U. G. I. Ce.: 
Deferred dovs. on cum. 

pfd. stocks of subs. 

applic. to U. G. I. Co. 

(deducted above) 99,56 99,542 165,283 201,092 
Other income ______ 10,387,335 1,865,921 18,829,378 


656,74 


Total income $1,298,305 $11,212,056 $3,274,966 $20,500,536 


Expenses, taxes and oth. 








ee — 702.952 2,000,263 1,529,138 3,598,624 
Balance applicable to 
capital stocks _____ $595,353 $9,211,793 $1,745,828 $16,901,912 
Divs. on pfd. stock ____ A 1,912,865 jeaeeiernas 3,825,805 
| $595,353 $7,298,928 $1,745,828 $13,076,107 


*Restated for comparative purposes. 


Note—The combined earnings above for all periods exclude the results 
of operation of Philadelphia Electric Co. and Delaware Power & Light 
Co., which, by reason of the U. G. I. Co.’s divestment plan effective June 
11, 1943, and supplemental plan effective Feb. 29, 1944, ceased to be 
majority owned subsidiaries. Also excluded are the results of opera- 
tion of Concord Gas Co. and Erie County Electric Co., the investment 
in which were disposed of in June, 1943, and August, 1943, respectively. 
—V. 160, p. 231. 


United States Rubber Co.—New Appointment— 


Stanley W. MacKenzie has been appointed director of purchases 
of this company to succeed George M. Tisdale, recently elected a 
Vice-President and member of the executive committee of the company. 

Mr. MacKenzie was made assistant to the director of purchases in 
a peas position he held until his present promotion.—V. 160, 
p. 368. 


United States Steel Corp.—Quarterly Earnings Report 


Reporting the earnings of corporation for the second quarter of 1944, 
Irving S. Olds, Chairman, announced that the directors had July 26 
declared the quarterly dividend of $1.75 per share on the preferred 
stock, payable Aug. 19, 1944, to holders of record July 28, and @ 
dividend of $1 per share on the common stock, payable Sept. 9 to 
holders of record Aug. 11. 

Income for the second quarter of 1944, after all costs, including 
allowance for estimated excess profits taxes, and after allowance of 
$5,400,000 for estimated additional taxes applicable to the first quarter, 
but before declaration of dividends, amounted to $15,354,917. Income 
for the first six months of 1944 was $32,382,533. This is $1,296,480 
more than the reported income for the first six months of 1943, but 
$1,403,520 less than the income for that period adjusted to allow for 
its pro rata share of the annual provision for income taxes made 
in 1943. 

Products and services sold in the first six months of 1944 were 
$96,000,600 more than during the first half of 1943, but this gain in 
revenue was largely offset by higher employment costs, increased costs 
of purchased products and services and other increased costs. 

Shipments of finished steel products in the second quarter of 1944 
amounted to 5,271,500 net tons. For the tirst six months of 1944 ship- 
ments were 10,632,854 net tons—an increase of 592,838 net tons over 
the same period of 1943. This tonnage was the largest shipped in any 
first six months’ period in U. S. Steel's history. The previous record 
was 10,503,507 net tons shipped ir the first half of 1942. 

Production of steel ingots and castings in the second quarter of 1944 
averaged 95.6% of rated ingot capacity. 

Net current assets of the corporation and its subsidiaries at June 30, 
1944, after deducting the current dividend declarations, were $574,- 
980,056, compared with $550,674,974 at June 30, 1943. 

The total capital expenditures during the second quarter of 1944, 
for additions to and betterments of fixed assets, were approximately 
$11,100,000. On June 30, 1944, unexpended balances for property 
additions and replacements amounted to approximately $60,300,000. 
After retirement of capital obligations of $4,213,630 during the quarter, 
the amount of long-term debt outstanding at June 30, 1944, was 
$130,336,397. 

The average number of employees in the second quarter of 1944 was. 
321,451, compared with 344,021 in the same quarter of 1943—a de- 
crease of 22,570. This reduction in the working force was occasioned 
by shortage of available man-power. The total payroll amounted to 
approximately $224,600,000 in the second quarter of 1944, which was 
approximately $11,100,000 higher than the total payroll for a larger 
number of employees during the second quarter of 1943. 


Consolidated Statement of Income 
Period End. June 30— 1944—3 Mos.—1943 1944—-6 Mos.—1943 


F $ $ 
Prod. & services sold 531,561,098 477,240,171 1,012,963,938 916,997,880 
Wages, salaries, social 
secur. taxes & pen- 
ahi eS COTE See aa 234,647,702 223,694,013 
Prod. & serv. bought_ 192,455,973 160,708,502 
Deplet., deprec. amort. 


466,641,362 430,515,115 
365,142,867 308,264,630 








of emerg. facil. & 

loss on sale of fixed 

SE oe a 35,818,221 32,176,558 66,793,441 59,985,261 
Est. add. costs applic. 

to this period aris- 

ing out of war_____ 6,000,000 6,000,000 12,000,000 12,000,000 
Int. & other costs on : 

long-term debt ___ 1,145,642 2,717,759 2,264,803 3,930,784 
State, local & miscel. 

ae 12,338,643 11,563,883 18,738,932 18,416.037 
Est. Fed. taxes on inc. 33,800,000 24,700,000 49,000,000 52,800,000 

eae es 15,354,917 15,679,456 32,382,533 31,086,053 
Preferred dividends __ 6,304,919 6,304,919 12,609,838 12,609,838 
Common dividends .. 8,703,252 8,703,252 17,406,504 17,406,504 

RE RR Ale 346,746 671,285 2,366,191 1,069,711 
Shipments of finished 

steel products _____ 5,271,500 4,890,034 10,632,854 10,040,016 
Per common share___— $1.04 $1.08 $2.27 $2.12 


Note—All results stated are subject to final 1944 audit adjustments 
and also to various uncertainties such as those involved in the possi- 
bility of renegotiation of profits on certein contracts, the estimated 
tax liability, provision for depreciation and amortization, and estimates 
of various contingencies. 
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Number of Stockholders— Verney-Brunswick Mills, Inc.—Proposed Acquisition Western Pacific RR.—Earnings— 

It was announced on July 24 that United States Steel Corp. common See Newinarket Mig. Co. above.—V. 159, p. 1488. June— 1944 1943 
stock outstanding June 30, 1944, amounted to 8,703,252 shares, while : ? Gross from railway $3 939 439 $4,218,062 $2 ced 1 1941 
preferred stock totaled 3,602,811 shares. Wabash RR.—Earnings— ge Cog ath mete oy 1266210 2'136'810 T1545 $1,767,288 

Of the common stock outstanding June 30, 1944, 2,070,340, or fee 2 aig Be gy oe Koc arg $130,520 1,060,088. S3.,0e6 
23.788 were in brokers’ names, representing a decrease of 27,282 June— : 1944 1943 1942 1941 Net ry. oper. income 120,031 1,171,360 850,601 255,149 
shares from the 2,037,622 shares, or 24.102%, held by brokers on Gross from railway____ $7,853,304 $7,912,612 $6,493,777 $4,827,285 From Jan. 1— 

March 21. 1944. Investors’ common stockholdings June 30. 1944. ro from ratiway “— == 3,021,652 3,286,940 2 448.128 1,537,291 Gross from railway____ 24,766,621 21,292,676 15,467,827 9,575,857 
were 6,632,912 shares, or 76.212%, compared with 6,605,630 shares. or Net ry. oper. income___ 736,717 962,315 735,028 832,355 Net from railway ¢ 9,553,300 9,392,219 5,384,095 2,260,232 
75.898°-, March 31, 1944. From Jan. 1 Net ry. oper. income___ 2,231,915 4,964,420 3,869,535 1,118,226 

Of the preferred stock outstanding, 494,359 shares, or 13.721° Gross from railway... 47,552,890 46,426,180 34,309,156 27,192,948 ~—V- 160, p. 232. 
were in brokers’ names June 30, 1944, an increase of 9,155 sh Net from railway -. 18,808,609 19,823,304 12,201,781 8 221,939 
over the 485,208 shares, oe 13. 607% | held Baars - a1, 3906. invest = 5 a sae -- 4,571,404 5,885,763 4,324,085 4,337,187 Western Ry. of Alabama—$3.50 Dividend— 
ioldings of preferred amounted to 3,108,45 res, Or 86.279‘., of the . . B. . * , ; 

Outstanding issue, on June 30, 1944, compared with 3,117,607 shares, ‘i The carecsors ie July 18 declared a dividend of $3.50 per share on 
or 66.533%, held by them March 31, 1944. West Virginia Pulp & Paper Co.—Special Offering—A [2° capital stock, payab-e Aug. 1 to holders of record July 25. A 
New York State brokers’ holdings of common stock June 30. 1944 . 7 ° . pe distribution of $4 per share was made on Dec. 22, last year.— 
ete een oe SY eee Sane a ‘4, special offering of 8,233 shares of common stock (no __ y. 160, p. 54 ; 
Liia i snares aT 2U.30¢ - against 1,51 Tr ar » ” » ba =r Y ‘ . y 
Dannie Glee 31. ned tenabers’ beldinde af Deetes re bar) was made on the New York Stock Exchange July : 
385,024 ‘shares, or 10.714%, June 30, 1944, compare 24 25 at $26 per share with a commission of 65 cents. The White Rock Mineral Springs Co.—Proposed Sale to 
shar as, OF 10.598% , Mare h 3 L, 1944. PT SARA eae stock was offered by Merrill Lynch, Pierce, Fenner & National Distillers Products Corp.—To Dissolve— 

New ork State investors Idings of common stock une 30, 1944, 2 : a ‘ 
ites. 2:191.007 shates. or. 13.606%, com pared with 1.191.191 shares or Deane and Kidder, Peabody & Co. The sale was com- A special meeting of the stockholders has been called to be held on 
13.687’. March 31. 1944. Investors’ hoidings of preferred stock pleted in the elapsed time of 35 minutes. There were Aug. 23, ‘1944, to consider and take action upon a proposal, which has 
7 30. 1944. were 1.035.187 sha or 28.733° wainst 1,048,362 52 pur hases b 21 fi 500 the | g t trad 50 been approved by the directors, of Nationai Distillers Products Corp 
Jur 30, 1944, were 1,035,187 shares, Or 28.733 agains ,046,562 v2 “c ses Dy irms;: was e larges raae that it acquire the ; Bip ten retain Ne. SY ors Te aaa : aaah wise 
sh s or 22.098%. March 31. 1944 ; : x fate ? at it acquire the assets, property, business and good will of the 

Fo reign holdings of steel common June 30, 1944, amounted to the smallest.—V. 159, p. 2570. White Rock Co. in exchange for cash, shares of the common stock of 
478,676 shares, or 5.500% of the issue, compared with 481,557 shares, : eS cs ; ; Nations al Distillers Products Corp., and the assumption by the latter of 
or 5.533%, held March 31, 1944. Of the preferred stock, 56,375 West Virginia Water Service Co.—Earnings— aa ve Tinniiiites and. obligations of wai te Rock. ata ee 
shares, or 1.5657, were owned abroad June :‘ 44, against 56,¢ : * AP y eC S and consum~ 
ce oe bo ‘ nok o> hata bard 37 oo 30, 1988, a6 +, Seees 12 Months Ended June 30— 1944 1943 mated, the company will be promptly dissolved and the cash and 
at Be rr ROE Vy ee ce eee tr we Operating revenues __- ~----~----------- $1,557,572 $1,514,873 stock received from National Distiliers will thereupon be distributed 

Greatest Coal Mine Soon Completed— Operation 578,634 a Per in liquidation as follows: 

The corporation on July 20 announced that its subsidiary, the ee expenses charged to construction (Cr)_ ag one (a) The holders of first preferred stock will receive cash for the 
H. C. Frick Coal Co., is now pushing to completion the development Scedicmer an mon eee ane anlage ane eee Rt 4 ap par value of their shares ($100 per share), plus dividends accumu- 
of a new mine at Robena, in Greene County, Pa., which, it was said, shane oe or depreciation___..-_..__._-___-_- a3 116, os lated and unpaid on their shares at the date of dissolution. 
will be the largest bituminous coal producer in the world. It will te Senge es een I -------- “ase ge (b) The holders of second preferred stock will receive cash for the 
have a daily output of 20,000 tons of washed coal when fully de- Federal Shacks wraitan = RET -------- rts 47000 par value of their shares ($100 per share), plus dividends declared 
veloped. . neh ae maltese tre rd te a ’ ut unpaid on their shares at the date of dissolution. (If the pro- 

Freparation of the underground network of shafts has resulted in : Neip Pe posal is approved, such dividend will be paid on the second preferred 
@ recent daily production of 4,000 tons of coal, which is being deliv- ,,0t ©amings ----------------------------~ $538,510 $490,878 — stock upon such distribution as will result in the payment to the 
ered to a tipple tree ealles up the Monongahela River throughs twin er income —-.-_~------_-~-~-------------== , ’ ae ig curent ot dividente, at. the rate of 5% per annum from 
unnels passing under the river. e main service shaft wi e ready an. 1, , to e date o issolution. ) 
or operation next month. I mar a ago in ee SST ake yop (c) The holders of common stock wiil receive 2/7ths of a share of 

Piers for new coal docks already have been constructed near the nterest and other deductions_-_~~~---.---~-- ’ serie National a common stock for each share of White Rock 

ew mine, but the group of bu.ldings including tne tipple, washer ; common stoc eld. 
and mixer are not expected to be completed for at least a year and Net income ________-_-_------------------- $292,763 $204,699 The shares of National Distillers common stock so to be distributed 
ia half, by which time two additional service shafts will have been Balance Sheet, June 30, 1944 will gee all a deciared or made to holders of such stock of 
cunk ¢ i i = ‘ ‘ : : recor li n whi i is , 
unk and put in operation. Assets—Utility plant (including intangibles), $11,248,800; invest- pice My nog the date upon which the transaction is closed. Scrip 


The mine is situated in a 69,000-acre coal reserve. The coal will 
be loaded on barges and shipped sixty-one miles by river to the 
lairton by-product coke ovens of Carnegie Illinois Steel Corp., another 
Wnited States Steel subsidiary. (‘‘New York Times’’).—V. 159, p. 2569. 


United States Sugar Corp.—Proposed Acquisition— 
A special meeting of stockholders of Clewiston Realty & Develop- 
ent Corp. will be held in Clewiston, Fla., on Aug. 21, 1944, for the 
urposes of acting upon an offer of United States Sugar Corp. calling 
for vesting of the assets of Clewiston Realty & Development Corp. in 
Subsidiaries, the transfer of such subsidiaries to United States Sugar 
orp. in exchange for its stock, dissolution of the Clewiston Corp. and 
distribution of its assets. 

The directors of Clewiston have fixed July 31, 1944, as the record 
fate for the determination of stockholders entitled to vote at said 
special meeting.—V. 160, p. 156. 


United Traction Co., Albany, N. Y.—Committee Ter- 

inates— 

The* committee acting under the bondholders’ protective agreement 
dated Dec. 9, 1929, for the 442% consolidated mortgage gold bonds 
due June 1, 2004, having terminated its duties, notice has been given 
hat it has filed its account of its expenses and disbursements with 


entral Hanover Bank & Trust Co., depositary, 70 Broadway, N. Y. 
ity, pursuant to said agreement.—V. 156, p. 168. 

Utah Ry.—Earnings— 

June— 1944 1943 1942 1941 
ross from railway__-- $105,307 $60,850 $117,181 $52,126 
et from railway__-_- ia 11,240 *28,133 37,695 2,356 *3 
et ry. oper. income___ 6,044 *20,835 27,519 *1,981 
From Jan. 1— 

ross from railway---_-_ 737,193 687,756 624,996 364,173 
et from railway_-- 148,418 129,497 146,668 52,796 
et ry. oper. income__-_ 63,726 55,408 66,030 17,294 


*Deficit.—V. 160, p. 53. 


Utility Equities Corp.—Earnings— 

The net assets at June 30, 1944, were equivalent to approximately 
8121.88 per share of the corporation’s $5.50 dividend priority stock. 
The priority stock is entitled to $110 per share and accumulated 
Hividends upon voluntary liquidation. The net assets as shown in the 
espective reports amounted to $111.82 per priority share at Dec. 
Bl, 1943, and to $111.34 at June 20, 1943. 


Earnings for 6 Months Ended June 30 








1944 1943 1942 1941 

ncome, cash div. on 
one |... . $115,562 $122,332 $138,351 $149,375 
nter. earn. on bonds_ 6,686 10,951 22,605 18,252 
| aS es $122,248 $133,283 $160,956°"* ° $167,627 
Management expenses __ 27,283 24.990 19,982 20.239 
Orporate expenses - 3.272 3.244 3,524 3,032 
punary taxes _..._.._ 2,936 1,682 4,244 5,304 
Prov. for Fed. inc. taxes 3,100 600 4,100 700 

*Excess of inc. over 
expenses ...... ; $85,657 $102,766 $129,105 $138,351 

Div. on $5.50 div. prior- 
REELS TA 88,830 91,518 74,014 75,099 


*Without giving effect to results of security transactions. 


Balance Sheet, June 30 





Assets— 1944 1943 
 & go. ( ee * - $827.038 $486,952 
Dividends receivable and interest accrued 22,099 25,890 
eneral market quotations__ Sod nectustioatealian 7,823,468 7,630,135 
EMER Sa a es oe pintsinaiccane Gara moe- OSLER 577 
Lia bilities— 

ccounts payable, accrued-exps. and taxes__ $3.571 $3,000 
Reserve for Federal income taxes_. aol 7,232 10,376 
5.50 dividend priority stock (par $1)_ 71.0°4 73.014 
nen, Geen (eer O0.40) 56,755 56,755 
Burplus —__ RES 1, SER se a A op ee 7,831,758 7,468,786 
nrealized apprec. ‘of general ‘market securities 702,225 531,045 





PR AG Se te a PIN eS ge Ie ae AeA 
V. 159, p. 2239. 


$8,672,605 $8,142,977 


Van Norman Co.—Earnings— 


24 Weeks Ended June 17— 1944 1943 1242 

ee OS Ce ee Se $130,593 $320,511 $319,513 
hares outstanding __._._________ 240,000 240.000 240.000 
arnings per share___ SORE LOE $0.54 £1.34 $1.33 

*After all charges and Federal income and excess profits taxes.— 
. 159, p. 1082. 

Victor Equipment Co.—Earnings— 

3 Months Ended June 30— 1944 1943 1942 
Profit before depreciation_________ $236,192 $325,315 $241,526 
Deprec. of buildings and equip._- 7,209 7,428 6,003 
Amortization of patents______ i 1,037 1,151 1,151 
st. income & excess te taxes_ 182,357 253,390 187,498 
Sstimated post-war refund_ pach Cr15,956 Cr22,172 Cr16,406 

I INO ot oa een a cael $61, 545 $85,519 $63,281 


V. 159, p. 2017. 





ments, $178,320; cash, $232,926; U. S. Government securities, $247,518; 
accounts receivable (less reserve for uncollectible accounts of $14,719), 
$144,336; accrued utility revenues, $58,079; materials and supplies, 
priced substantially at average cost, $122,560; prepaid taxes, insurance, 
etc., $8,263; debt discount and expense in process of amortization, 
$140,270; commission on preferred capital stock in process of amortiza- 
tion, $98,456; total, $12,479,528. 

Liabilities—$6 cumulative preferred stock (11,386 shares, no par), 
$1,138,600; $6 cumulative second preference stock (5,000 no par 
shares), $365,000; common stock (12,000 shares, no par), $552,000; 
long-term debt, $6,720,000; accounts payable, $25,438; dividends pay- 
able July 1, 1944 (less deposit of $17.079), $97,500; customers’ de- 
posits and accrued interest thereon, $136,124; accru2d general taxes, 


$85,181; accrued Federal income taxes, $106,456; accrued interest on 
long-term debt, $62,200: miscellaneous, $9,620; deferred liabilities, 
$64,592; reserves, $2,800,625; contributions in aid of construction, 


$35,768; earned surplus, $280,423; total, $12,479,528.—V. 158, p. 1903. 


Western Maryland Railway—Earnings— 
Period End. June 30— 1944—-Month—-1943 1944-6 Mos.—1943 

















Operating revenues ___ $3,001,785 $2,577,682 $18,764,863 $17,485,436 
Maint. of way & struct. 437,732 371,051 2,231,515 2,119,214 
Maint. of equipment__-_ 612,828 559,122 3,502,627 3,420,755 
Traffic expenses -____- 44.076 42,588 265.055 259,891 
Transportation exps._-_- 792,374 644,552 4,987,723 4,415,141 
Miscell. operations ____ 19,493 8,825 112,595 ~~" 54,148 
General expenses __ 76,089 62,521 428,242 382,930 

Net ee revenue $1,019,193 $889,023 $7,237,106 $6,833,357 
TE wawsne Ne eae 554,000 375,000 3,771,000 2,810,000 

Operating income __-_ $465,193 $514,023 $3,466,106 $4,023,357 
Equipment rents ___--~- 47,668 23,039 251,023 137,684 
Joint fac. rents, net (Dr) 19,070 18,503 93,085 96,940 

Net ry. oper. income_ $493,791 $518,559 $3,624,044 $4,064,101 
Other income ___----~_- 29,561 31,214 159,702 168,103 

Gross income -_-- $523,352 $549,773 $3,783,746 $4,232,204 
Fixed charges ____-_- 268,548 278,827 1,619,321 1,657,330 

Net income _____-_-- $254,804 $270,946 $2,164,425 $2,574,874 


—V. 160, p. 54. 


Westinghouse Electric & Manufacturing Co.—Renego- 
tiation for 1943 Completed—Results for First Six Months 
of 1944— 


The company, it was announced July 26 by A. W. Robertson, Chair- 
man, has completed its renegotiation for 1943 with the Navy Price 
Adjustment Board, and has signed an agreement providing for a re- 
fund to the government of $5,055,965, in addition to major voluntary 
price reductions made during the year on individual orders. 

Mr. Robertson stated that after Federal income and excess profits 
tax, the result is a reduction in income, in 1943, of $953,732 over 
the income estimated in the company’s annual report. The actual 
1943 net income of the company, after renegotiation, is $21,401,568. 

Mr. Robertson also reported on the company’s plans for handling 
contract terminations, which are becoming a major problem. 

‘Although production exceeded any other six months in the history 
ef the company,” he said, ‘‘one of the most important items to receive 
attention has been the termination of war contracts, which is coming 
more and more to the forefront in all business engaged in war produc- 
tion. 

“During the past month (June, 1944) the number of open, unsettled 
terminations increased from 446 to 521, though the booking value in- 
volved decreased from approximately $108,000,000 to $94,000,000. In 
the same month, 286 new terminations involving almost $9,000,000 
in booking value were received.” 


Orders Off Slightly—Sales Increase 

Though orders during the first six months of 1944 continued to be 
booked at a high level, they were off slightly from the same period 
last year. To June 30, 1944, orders were $446,031,899 compared with 
$473,631,033 for the first six months of 1943. 

Sales billed for the same period were higher than last year. The 
1944 sales, to June 30, were $395.5°4,740, compared with $320,105,295 
for the corresponding period of 1943. 


Earnings for Six and Tweive Months Ended June 30 
1944-6 Mos.—1943 1944—-12 Mos. so aaa 


$ $ $ 
Orders booked ---_-_ 446,031,899 473,631,033 931,367,923 1,052, 084, 969 


Orders unfilled, less 

held & terminated 

orders ___.________ 767,125,246 880,316,653 767,125,246 880,316,653 
Sales biiled 395,564,740 320,105,295 784,802,162 592,482,627 
Income bef. Federal 

taxes and post-war 

adjustments —_ 56,600,096 43,425,471 112,237,819 84,917,108 
Income tax - 4,894,873 5,198,329 10,133,219 9,982,884 
Excess profits tax 41,885,855 29,054,696 80,012,913 55,338,350 
Net income bef. post- 

war adjustments__ 9,819,368 9,172,445 22,091,687 19,595,874 
Add: Post-war refund 

of exc. profs. tax 4,188,585 2,905,469 8,001,291 5,533,835 
Deduct: Provision for 

post-war conting._- 3,537,252 3,038,027 7,260,597 6,428,527 

wet ‘nenme + 10, 470, 701 9,039,888 22,832,381 18,701, 182 / 


—V. 160, p. 157. 


which will not carry voting or dividend rights but which 
will be exchangeable for full 
fractions of shares. 

The National Distillers Products Corp. is principally engaged, directly 
or through subsidiaries, in the production, distribution, storage, bot- 
tling, and sale of various types of American whiskies and alcoholi¢e 
beverages. It owns 12 distilleries, directly or through subsidiaries, 
and operates two distilleries under lease. Effective Oct. 8, 1942, at 
the direction of the War Production Board the production of spirits 
for beverage purposes in the United States was discontinued and since 
that time the entire distilling capacity of Nationa] Distillers has been 
engaged in the production for non-beverage purposes of ethyl alcohol 
or high wines, all of which are sold to agencies of the U. S. Gov- 
ernment for war purposes. Recently the War Production Board 
announced that the industry will be allowed to produce beverage 
spirits during the month of August, 1944. 

The National Distillers Products Corp. 
through subsidiaries, in the importation and sale of Scotch whisky, 
wines, rum, and other alcoholic beverages. It also produces and 
sells domestic wines, brandies, and vermouths, through two wholly 
owned subsidiaries, Italian Swiss Colony and Shewan-Jones, Inc., both 
of which operate plants in California. Henry H. Shufeldt & Co., Ine., 
a wholly owned subsidiary, is engaged in the processing and sale of 
maraschino cherries, olives, and glace fruits. 


shares, will be issued in respect of 


is also engaged, directly or 

















Years Ended Dec. 31— ? 1943 1942 1941 
Gross sales, less discounts, returns 
and aHowénceS....2222.0- 22 y $975,581 $872,415 $828,675 
Cost of geeds s0lme. - cnn es 397,374 364,373 305,634 
Gross income from operations___ $578,207 $508,042 $523,041 
Depreciation —___ REP 15,665 17,083 15,874 
“Provision for taxes (estimated )___ 19,896 16,331 21,599 
Renate? 22325 SP eae es SLOP Can Mee 5,200 5,200 5,200 
Selling, gen. and admin. Cxps.- =... 324,338 323,135 338,035 
Provision for doubtful accounts_-_- 204 4,914 3,373 
Net income from operations____-_- $212,904 $141,379 $138,960 
Total other income_____~ aa 50,389 34,368 47,772 
COO OND Ba dick rans ack $263,293 $175,747 $186,732 
Other charges ___- Shedim Oak oe, eee 1,959 45,550 
Prov. for taxes on income (est.)__ 98,693 62,255 41,478 
Net income __-_- a0 a ah ey $164,601 $111,533 $99,704 
Earned surplus at Jan. es ia ie 1,821,591 1,806,544 1,807,271 
Inventory reserve, no longer required pone a eee i ieee 
TORRE a assis --........ $1,986,192 $1,919,798 $1,906,975 
lst preferred dividends___________- 69,772 72,254 73,853 
2nd preferred dividends... ___-__ 993 1,203 1,828 
Common dividends... .. 26550. 74,250 24,750 24,750 





Balance at close of fiscal year__. $1,841,177 $1,821,591 $1,806,544 
*Other than Federal and State taxes on income. 


Balance Sheet, Dec. 31, 1943 


Assets—Cash on hand and demand deposits, $324,673; marketable 
securities at cost (quoted market value $800,767), $753,175; accounts 
receivable, $80,850; inventories, at cost computed on basis of “first in- 
first out,’’ $59,264; other current assets, $3,462; mortgage receivable, 
maturing in 1947, $37,000; investments, $3,504; property, goodwill, 
trademarks, etc., $6,760,720; deferred charges, $10,803; total, $8,033,451. 

Liabilities—Accounts payable, trade, $12,151; accrued taxes, Federal 
taxes on income, capital stock tax, State and city taxes, Federal and 
State social security and withholding taxes, payable in 1944 (est.), 
$121,167; accrued commissions, $488; accounts receivable, credit bal- 
ances, $4,904; unclaimed dividends, $4,286; reserve, $28,275; 7‘ iirst 
preferred stock (par $100), $1,230,800; second preferred stock (par . 
$100), $50,000; common stock, no par value (incl. 2,500 shares held 
for conversion of 194 shares of second preferred stock presently out- 
standing, and 306 shares held in treasury), $1,000,000; capital surplus, 
arising from corporate action reducing capital represented by oute 
standing common shares, $3,550,000; capital surplus, arising from 
purchase and retirement of first preferred shares, $1,575; earned 
surplus, $1,841,177; less 2,534 shares of first preferred stock and 306 
shares of second preferred stock held in treasury (at cost), $211,373; 
total, $8,033,451.—V. 159, p. 2570. a 


Wisconsin Central Ry.—Interest Sought— 


A petition seeking payment of two coupons on the general mortgage 
4% bonds of 1949 has been filed in the U. S. District Court in Min- 
neapolis. The petition was filed by the United States Trust Co., as 
trustee. 

The last payment was a 4’) disbursement last Dec. Previously 2% 
payments were made in Januaray and July.—vV. 160, p. 232. 


Youngstown Sheet & Tube Co. (& Subs.)—Earnings— 








3 Mos. End. June 30— 1944 1943 1942 1941 
*Operating profit _.._.__ $10,257,081 $11.902,312 $14,099,277 $12,039,140 
Deprec., deplet. & amrt. 3,396,338 3,220,290 2,531,963 2,072,112 
Int. on funded debt_ 861,726 572,597 599,195 659.232 
Fed. inc. & exc. profits 

PREF pk cold dnictanlicin sd antes 4,201,000 5,852,000 8,677,000 4,541,802 

Sint ee i $1,798,017 $2,257,425 $2,291,119 $4,765,997 
Com. shares outstand’g 1,675,008 1,675,008 1,675,008  1,675,C08 
Earnings per share___- $0.95 $1.22 $1.24 $2.72 


*After deducting charges for maintenance and repairs of plants, mis- 
cellaneous taxes, and sundry other operating expenses, etc.—vV. 
p. 2570. icin 
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Oil Output For August 
Set At All-Time High 


Ralph K. Davies, Deputy Petro- 
leum Administrator, announced on 
July 23 that an all-time high pro- 
duction rate of 4,945,400 barrels 
daily of all petroleum liquids has 
been certified to the various oil- 
producing States for August, 1944. 


“This represents a net increase 
of 37,700 barrels daily over the 
rate certified for July production 
and is approximately a 500,000- 
barrel per day increase over ac- 
tual production a year ago,’ Mr. 
Davies said. 

In the Southwestern States 
Texas received a net increase of 
33,000 barrels per day over July 
certifications to compensate for 
unforeseen delays in completion 
of natural gasoline production fa- 
cilities in Louisiana and decreases 
in crude oil productive capacity 
in Mississippi and New Mexico. 
Louisiana’s certification was re- 
duced by 10,000 barrels from the 
July certification, Mississippi’s by 
1,000 barrels and New Mexico’s by 
2,500 barrels. 

Commenting on the increased 
rate certified for Texas, Mr. 
Davies said: “The urgency of mili- 
tary requirements has made it 
necessary to certify, as a matter 
of war necessity, a rate of produc- 
tion for Texas during August 
which, in the technical opinion of 
PAW, may well result in exceed- 
ing the maximum efficient rates 
of production for some fields in 
that State.” 

For California, the rate certified 
is 12,900 barrels daily more than 
that for July. The major portion 
of this increase is attributable to 
new well completions and to ac-| 
tual production performance in 
unrestricted fields. 


In the Rocky Mountain States, 
the rate for August calls for an 
increase of 5,000 barrels daily over, 
the quantity certified for July. 
This increase will permit ‘suffi- 
cient current production to meet 
increased requirements for black 
crude oil, which can ‘now be 
moved with additional transporta- 
tion facilities that have been re- 
cently made available. 


Rates of production certified to 
the Eastern and Midwestern 
States remain practically un- 
changed. The wells in these areas 
appear to have reached the maxi- 
mum production capacity as indi- 
cated by actual production trends. 





—_—_— aa 
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lil.-Wis, Home Owners 
Borrowings Increased 


A 47% increase in the amount 
of money which Illinois and Wis- 
consin home owners borrowed in 
the first quarter of 1944 as com- 
pared with the same period of last 
year is reported by the Federal 
Home Loan Bank of Chicago, 
whose survey covers the home 
mortgages recorded by all types 
of lenders. There were 23,673 new 
home loans made in the two 
States of this district for a total 
amount of $88,642,000, A. R. Gard- 
ner, President of the Bank, said. 
It was the largest first quarter 
volume in any of the five years 
for which the tabulation has been 
kept, said the Bank’s advices 
July 8, which added that the 
largest single block of the lend- 
ing, or 39.1%, was done by the. 
savings, building and loan associa- 
tions which thus conspicuously 
increased their proportion over 
the 32 and 33% of the two pre- 
ceding years. 

Proportion of the mortgage bor- 
rowing recorded in the metropol- 
itan areas of Cook and Milwaukee 
counties continued to mount, Mr. 
Gardner pointed out. They ac- 
counted for 61.8% of the home 
borrowing, whereas this time last 
year they were the scene of only 


55.5% of the volume. 


ALABAMA 


Huntsville, Ala. 
Redemption Notice N. M.} 
Payne, City Clerk and Treasurer, 
reports that the city will redeem 
on July 1, 1945, all of its $1,091,- 
000 electric system revenue anti- 
cipation bonds, consisting of bonds 
Nos. 660 to 1,750, dated July 1, 
1940, maturing in annual instal- 
ments on July 1, in 1951 to 1960. 
There will become due and pay- 
able on each of said bonds, upon 
its presentation and surrender at 
the Chemical Bank & Trust Co., 
New York City, the principal 
thereof and accrued interest, 
thereon to July 1, 1945, together 
with a redemption premium of 
4%. Each bond surrendered must 
be accompanied by all coupons 
for interest accruing after July 1, 
1945. Coupons for interest on that 
date may be attached to the bonds 
for payment, or, if detached by 
the holders, may be presented for 
payment in the usual course. In- 
terest ceases on date called. 


ARKANSAS 


Helena, Ark. 


To Purchase Water System— 
The City Council has voted to 
purchase the water system, now 
owned and operated by the Ar- 
kansas Utilities Company, and the 
City plans to issue $360,000 in 
bonds to finance the transaction. 


Little Rock, Ark. 


Bond Call—H. C. Graham, City 
Clerk, reports that $32,000 242% 
airport improvement bonds Nos. 
346 to 377, are called for payment 
on Sept. 1, 1944, at par and ac- 
crued interest at the Chase Na- 
tional Bank, New York City, and 
must have attached to them .afli 
interest coupons maturing after 
redemption dates. Due $16,000 
March 1, 1969 and 1970. Interest 
ceases on date called. 


CALIFORNIA 


Ferndale, Calif. 


Town To Construct Memorial 
Building — The Town will con- 
struct a veterans’ memorial build- 
ing. Purchase of property neces- 
sary for construction of the build- 
ing was approved by voters in a 
recent municipal election. 


L Angeles County, Lakewood 
School District (P. O. Los 
Angeles), Calif. 

No Bids Received—There were 
no bids received for the $225,000 
not to exceed 5% interest school 
bonds offered for sale on July 25 
—v. 160, p. 369. 


FLORIDA 


Eustis, Fla. 


Bond Sale—The $260,000 re- 
funding issue of 1943 bonds of- 
fered for sale on July 25—v. 160, 
p. 369—were awarded to a syn- 
dicate composed of Leedy, Wheel- 
er & Co., of Orlando; B. J. Van 
Ingen & Co., of New York; John 
Nuveen & Co., of Chicago, and 
the Clyde C. Pierce Corp., of 
Jacksonville, as 344s, at a price of 
par. Dated Aug. 1, 1943. Denom. 
$1,000. Due Aug. 1, as follows: 
$3,000 in 1971, $5,000 in 1972, 
$7,000 in 1973, $8,000 in 1974, 
$26,000 in 1975, $30,000 in 1976, 
ae in 1977 and $150,000 in 





os 


Fort Myers, Fla. 


City Substitutes Higher Occu- 
pational License Taxes for Ex- 
perimental Income Tax—lIts ex- 
perimental gross income tax a 
failure, Fort Myers, has aban- 


doned it after a 60-day trial pe- 
riod and levied a comprehensive 
occupational license tax to obtain 
revenues to meet an anticipated 
$75,000 budget deficit for the 1945 








fiscal year ending next March. 


BOND PROPOSALS AND NEGOTIATIONS 





Seeking a new revenue source, | 


the Florida city levied the gross 
income tax, termed a “transac- 
tions” tax, early this year for a 
60-day experimental period. The 
tax was levied at a rate of % of| 
1% on the gross receipts of every 
person, firm and business operat- 
ing in the city. 

Municipal finance officers) 
throughout the country watched | 
the experiment with interest, 
since it was representative of the 
efforts of many communities in| 
exploring new sources of revenue | 
to meet increased costs of local | 
government. The tax was aban-| 
bonded partly because of the op-| 
position which developed and 
partly because of the city’s in- 
ability to compel compliance. 

At the end of the first month 
only 79 firms had filed returns 
and paid a total tax of $1,990, 
which will be refunded. The tax 
was expected to produce around 
$150,000 a year. 

The city council increased mu- 
nicipal occupational taxes, rather 
than the ad valorem tax which 
now is $4.50 per $100 true value, 
because of the expansion of busi- 
ness and the tourist trade. The 
gross income tax principle was re- 
tained for retail and wholesale 
merchants who, in addition to the 
minimum license fee, must pay 
$2 and 60 cents respectively per | 
$1,000 of gross sales. 

The fees for the more than 100 
occupational classifications vary 
from $5 per chair for bootblacks 
to $1,500 for a theater seating 
more than 1,000 persons. Unclassi- 
fied business will pay $25 plus $5 
for each employe. 

The occupational license tax 
will be due on July 1 rather than 
Oct. 1 of each year. This will 
stagger the distribution of reve- 
nue collection throughout the 
year, since the ad valorem tax is 
payable Nov. 1. 

Under the new tax ordinance 
the mayor may employ clerical 
and other help necessary to en- 
force the act, and a system of pen- 
alties for noncompliance is set up. 


Hardee County Special Road and 
Bridge District No. 16 (P. O. 
Wauchula), Fla. 


Bond Offering—J. M. Lee, Sec- 
retary State Board of Adminis- 
tration, reports that the Board 
will receive sealed bids at his 
office in Tallahassee until 10 a.m. 
on Aug. 29 for the purchase of 
$10,000 coupon SBA refunding, 
series 1944, bonds. Dated Oct. 1, 
1944. Denomination $1,000. Due 
Oct. 1, 1951. Principal and in- 
terest payable at the Exchange 
National Bank, Tampa. Bonds to 
bear interest expressed in mul- 
tiples of %, one-tenth or one- 
twentieth of 1%, at the lowest 
rate obtainable when sold at par, 
or at 3% when sold to the bidder 
who will pay the highest price 
therefor, the Board reserving the 
exclusive and unqualified right 
to determine who is the best bid- 
der and to reject any or all bids. 
The payment of said bonds and 
the interest thereon will be se- 
cured by a pledge of the full 
faith, credit and taxing power of 
said district, and an additional 
pledge of said district’s distribu- 
tive share of a tax of two cents 
per gallon on sales of gasoline or 
other like products of petroleum 
accruing under section 16 of ar- 
ticle IX of the Constitution of the 
State, by the terms of which the 
Legislature of the State is re- 
quired to continue the levy of 
said tax for a period of 50 years 
from Jan. 1, 1943, and is pro- 
hibited from withdrawing the pro- 
ceeds thereof from the operation 


of said constitutional provision 


‘the maturity date from Oct. 





during said period. The bonds 


whose bid produces the lowest 
interest cost after deducting the 
premium offered, if any. Interest 
on the premium, if any, will not 


be considered as deductible in de- | 


termining the net interest cost. 
In determining the net interest 
cost, interest will be computed to 
8 
1944. Said bonds will be issued 
and sold by the State Board of 
Administration, a body corporate 
composed of the Governor, Comp- 
troller and Treasurer of the State, 
created by and existing under 
section 16 of article IX of the 
Constitution of the State, and pur- 
suant to the applicable statutes 
of the State and a resolution duly 
adopted by said board and will 
be validated by judicial decree. 
Reference to said constitutional 
provision, statutes and resolution 
may be had for a more detailed 
description of said bonds. The 
approving opinion of Giles J. Pat- 
terson, of Jacksonville, to the ef- 
fect that such bonds are valid 
and legally binding obligations of 
the State Board of Administra- 
tion, acting for and on behalf of 
said district and, if requested, a 
copy of the transcript of the pro- 
ceedings involved will be deliv- 
ered to the purchasers of said 
bonds, without charge. Enclose 
a certified check for 2% of the 
bonds bid for, payable to the State 
Board of Administration. Certi- 
fied checks require documentary 
stamp tax at rate of 10 cents per 


$100. Separate bankable remit- 
tances should accompany each 
such check. 


Ocoee, Fla. 

Refunding Hearing Scheduled— 
Creditors of the City are advised 
that a petitiop has been filed for 
the approval and confirmation of 
a plan of composition under the 
provisions of the Municipal Bank- 
ruptcy Act, ‘in the United States 
District Court in and for the 
Southern District of Florida, Or- 
lando Division. A hearing on the 
petition will be held at the Fed- 
eral Building in Orlando at 2:00 
p.m., on Oct. 2. At that time the 
court will also consider any an- 
swers and objections that may 
have been filed by any creditors 
to the plan within the time al- 
lowed by law. 

Creditors are required to file 


sworn proofs of claim setting} 


forth their claims and interest 
within 10 days prior to the hear- 
ing, such proofs of claim must de- 
scribe each bond and show the 
amount of unpaid interest which 
has accrued on or prior to the date 
of the refunding bonds to be is- 
sued under the plan, Apr. 1, 1944. 
and where only coupons are owned 
by the creditor, the total amount 
of such interest coupons due to 
and including the date of such 
refunding bonds. All judgment 


creditors holding bond debt shall 
use the same form of proof of 
claim and shall show the remain- 
ing balance due on such judgment 
as of the date of such refunding 
bonds; all creditors owning open 
accounts or judgments. upon open 
accounts shall use the same form 
and shall file the same within the 
same period of time. All creditors 
who have heretofore filed accept- 
ances to the plan of composition 
need not file further proofs of 
claim unless directed by subse- 
quent order of the court. 

The plan calls for the refunding 
of all the outstanding principal 
bonded indebtedness- and all ac- 
crued interest on the bonded in- 
debtedness. The refunding bonds 
will be dated Apr. 1, 1944, will 


‘mature Apr. 1, 1974 and bear in- 


State and City Department 


'1, 1949; 2% to and including Apr. 
|1, 1954, and 3% thereafter to ma- 
'turity. The bonds will be subject 
'to prior redemption. 

The refunding bonds to be is- 
|sued in exchange for the bonded 
jindebtedness shall be of two 
|series, to-wit: series “A” and 
series “B.” The series “A” re- 
funding bonds shall be in an 
amount equal to 50% of the 
bonded indebtedness, whether 
such indebtedness be matured, un- 
\aatured, or merged in judgment; 
and series “B” refunding bonds 
shall be issued in an amount equal 
to the remaining 50% of the 
bonded indebtedness, as of Apr. 
1, 1944. 


Pinellas County (P. O. Clear- 

water), Fla. 

Bend Offering—J. M. Lee, Sec- 
retary State Board of Adminis- 
tration, reports that the board will 
receive sealed bids at his office 
in Tallahassee, until 10 a.m. on 
Aug. 29 for the purchase of $100,- 
000 coupon SBA refunding, series 
1944 bonds. Dated Oct. 1, 1944. 
Denomination $1,000. Due Oct. 1, 
1952. Principal and interest pay- 
able at the Florida National Bank, 
Jacksonville. Bonds to bear in- 
terest expressed in multiples of 
44, one-tenth or one-twentieth of 
1%, at lowest rate obtainable 
when sold at par or at 3% 
when sold to the bidder who will 
pay the highest price therefor, 
the board reserving the exclusive 
and unqualified right to deter- 
mine who is the best bidder and 
to reject any or all bids. _ The 
payment of said bonds and the 
interest thereon will be secured 
by a pledge of the full faith, 
credit and taxing power of said 
county, and an additional pledge 
of said county’s distributive share 
of a tax of two cents per gallon 
on sales of gasoline or other like 
products of petroleum accruing 
under section 16 of article 1X of 
the Constitution of the State, by 
terms of which the Legislature of 
the State is required to continue 
the levy of said tax for a period 
of 50 years from Jan. 1, 1943, and 
is prohibited from withdrawing 
the proceeds thereof from the 
operation of said constitutional 
provision during said period. The 
bonds will be awarded to the bid- 
der whose bid produces the lowes 
interest cost after deducting the 
premium offered, if any. Interest 
on the premium, if any. will not 
be considered as deductible in de- 
termining the net interest cost 
In determining the net interest 
cost, interest will be computed ta 
the maturity date from Oct. 1 
1944. The bonds will be issued 


and sold by the State Board of 
Administration, a body corporate 
composed of the Governor, Comp 
troller and Treasurer, created b 
and existing under section 16 of 
article IX of the Constitution of 
the State, and pursuant to the ap 
plicable statutes of the State and 
a resolution duly adopted by said 
board, and will be validated b 
judicial decree. Reference to said 
constitutional provision, statutes 
and resolution may be had for 
a more detailed description o 
said bonds. The approving opin 
ion of Giles J. Patterson, of Jack 
sonville, to the effect that suc 
bonds are valid and legally bind 
ing obligations of the State Board 
Board of Administration, acting 
for and on behalf of said count 
and, if requested, a copy of the 
transcript of the proceedings in 
volved wiil be delivered to the 
purchasers of said bonds, withou 
charge. Enclose a certified chec 





will be awarded to the bidder | terest at 1% to and including Apr.|for 2% of the par value of thé 
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Due July 1, as follows: $3,000 
in 1945 to 1951, $2,000 in 1952 
to 1955, $1,000 in 1956 and 








Holders of the above described 
warrants were required to present 
them to the Board of Education, 


| Bonds will be purchased to the 
extent funds are available begin- 
ning with those tendered at the 


: | 
bonds bid for, payable to the the city raised the permissible in- 
State _ Board of Administration. | terest rate to 3% from the level | 
Certified checks require doument- | of 215% originally proposed. | 


ary stamp tax at the rate of 10 
Sarasota County (P. O. Sarasota), | 


Separate bank- 
for such tax 
each such 


cents per .$100. 
able remittances 
should accompany 
check. 


Polk County Special Road and 
Bridge District No. 11 (P. O. 
Bartow), Fla. 

Bond Offering—J. M. Lee, Sec- 
retary State Board of Administra- 
tion, reports that the Board will 
receive sealed bids at his office 
in Tallahassee, until 10 a.m. on 
‘Aug. 29 for the purchase of $30,- 
000 coupon SBA refunding, Series 
1944, bonds. Dated Oct. 1, 1944. 
“Denomination $1,000. Due Oct. 1, 
1955. Principal and interest pay- 
able at the Florida National Bank, 
Jacksonville. Bonds to bear in- 
terest expressed in multiples of 
44, or one-tenth or one-twentieth 
of 1%, at the lowest rate obtain- 
_able when sold at par, or at 3% 
when ‘sold to the bidder who will 
pay highest price therefor the 
Board reserving the exclusive and 
unqualified right to determine 
who is the best bidder and to re- 
ject any or all bids. The pay- 
ment of said bonds and the in- 
terest thereon will be secured by 
a pledge of the full faith, credit 
and taxing power of said District, 
-and an additional pledge of said 
District’s distributive share of a 
tax of two cents per gallon in 
sales of gasoline or other like 
products of petroleum accruing 
under Section 16 of Article IX 
of the Constitution of the State, 
by the terms of which the Legis- 
lature of the State is required to 
continue the levy of said tax for 
a period of 50 years from Jan. 1, 
1943, and is prohibited from with- 
drawing the proceeds thereof from 
the operation of said Constitu- 
‘tional provision during said pe- 
riod. The bonds will be awarded 
to the bidder whose bid produces 
the lowest interest cost after de- 
-ducting the premium offered, if 
‘any. Interest on the premium, if 
any, will not be considered as de- 
-ductible in determining the net 
‘interest cost. In determining the 
net interest cost, interest will be 
computed to the maturity date 
‘from Oct. 1, 1944. Said bonds will 
-be issued and sold by the State 
.Board of Administration, a body 
corporate composed of the Gov- 
-ernor, Comptroller and Treasurer 
of the State, created by and exist- 
ing under Section 16 of Article 
IX of the Constitution of the 
‘State, and pursuant to the appli- 
cable statutes of the State and a 
resolution duly adopted by said 
‘Board and will be validated by 
judicial decree. Reference to said 
Constitutional provision, statutes 
and resolution may be had for a 
more detailed description of said 
bonds. The approving opinion of 
Giles J. Patterson, of Jacksonville, 
to the effect that such bonds are 
valid and legally binding obliga- 
tions of the State Board of Ad- 
ministration, acting for and on be- 
half of said District and, if re- 
quested, a copy of the transcript 
of the proceedings involved will 
be delivered to the purchasers of 
‘said bonds, without charge. En- 
close a certified check for 2% of 
the bonds bid for, payable to the 
State Board of Administration. 
Certified checks require docu- 
mentary Stamp Tax at the rate of 
10 cents per $100. Separate bank- 
able remittances should accom- 
pany each such check. 


St. Petersburg, Fla. 


Bid Rejected—R. E. Henry, Di- 
rector of Finance, reports that the 
only bid received for the purchase 
‘of $18,000,000 refunding Issue of 
1944 bonds, offered for sale on 
July 27—v. 160, p. 370—submitted 
by B. J. Van Ingen & Co., Shields 
& Co., both of New York, Strana- 
‘han, Harris & Co., Inc., of Toledo, 
John Nuveen & Co., of Chicago, 
Florida National Group and Asso- 
‘ciates, offering 98.02, for 3s, was 
rejected. This was the second un-’ 
successful attempt to market the 
issue, although on this occasion 





Fla. 

Bond Offering—J. M. Lee, Sec- 
retary State Board of Administra- 
tion, reports that the Board will 
receive sealed bids at his office in 
Tallahassee, until 10 a.m. on Aug. 
29 for the purchase of $101,009 
coupon SBA refunding, Series 
1944 bonds. Dated Oct. 1, 1944. 
Denomination $1,000. Due Oct. 1, 
1959. Principal and interest pay- 
able at the Palmer National Bank 
& Trust Co., Sarasota. Bonds to 
bear interest expressed in mul- 
tiples of 4%, one-tenth or one- 
twentieth of 1%, at lowest rate 
obtainable when sold at par, or at 
3% when sold to the bidder who 
will pay the highest price there- 
for, the Board reserving the ex- 
clusive and unqualified right to 
determine who is the best bidder 
and to reject any or all bids. The 
payment of said bonds and the in- 
terest thereon will be secured by 
a pledge of the full faith, credit 
and taxing power of said County, 
and an additional pledge of said 
County’s distributive share of a 
tax of two cents per gallon on 
sales of gasoline or other like 
products of petroleum accruing 
under Section 16 of Article IX of 
the Constitution of the State, by 
terms of which the Legislature of 
the State is required to continue 
the levy of said tax for a period 
of 50 years from Jan. 1, 1943, and 
is prohibited from withdrawing 
the proceeds thereof from the 
operation of said Constitutional 
provision during said period. The 
bonds will be awarded to the bid- 
der whose bid produces the low- 
est interest cost after deducting 
the premium offered, if any. In- 
terest on the premium, if any, will 
not be considered as deductible in 
determining the net interest cost. 
In determining the net interest 
cost, interest will be computed to 
the maturity date from Oct. 1, 
1944. The bonds will be issued 
and sold by the State Board of 
Administration, a body corporate 
composed of the Governor, Comp- 
troller and Treasurer, created by 
an existing statute under Section 
16 of Article IX of the Constitu- 
tion of the State, and pursuant to 
the applicable statutes of the 
State and a resolution duly 
adopted by said Board, and will 
be validated by judicial decree. 


Reference to said Constitutional 
provision, statutes and resolution 
may be had for a more detailed 
description of said bonds. The ap- 
proving opinion of Giles J. Pat- 
terson, of Jacksonville, to the ef- 
fect that such bonds are valid and 
legally binding obligations of the 
State Board of Administration. 
acting for and on behalf of said 
County and, if requested, a copy 
of the transcript of the proceed- 
ings involved will be delivered to 
the purchasers of said bonds, 
without charge. Enclose a certi- 
fied check for 2% of the par value 
of the bonds bid for, payable to 
the State Board of Administra- 
tion. Certified checks require 
Documentary Stamp Tax at the 
rate of 10 cents per $100. Sepa- 
rate bankable remittances for 
such tax should accompany each 
such check. 


Tarpon Springs, Fla. 

Bond Tenders Invited —W. D. 
Fletcher, City Clerk, reports that 
the Union Trust Co., of St. Peters- 
burg, Fla.. as Trustee for the City 
will receive sealed tenders until 
10 a.m. on Aug. 29 for the sale of 
refunding 1-5% bonds, dated Jan. 
1, 1939, due Jan. 1, 1974, to the 
City for cancellation through its 
Sinking Fund, which now has ap- 
proximatelv $15.000 for such pur- 
pose. Tenders must describe the 


bonds tendered by numbers and 
denomination and must state the 
price at which they are offered. 
No tenders in excess of par will 
be accepted. Accrued interest will 





lowest price. Notice of acceptance 
of tenders will be given promptly. 


| Accepted bonds with the coupon 


due Jan. 1, 1945 and subsequent 
coupons attached are to be deliv- 
ered to said Union Trust Co., of 
St. Petersburg, for payment. 


GEORGIA 


Blakely, Ga. 


Bonds Approved—At an elec- 
tion held recently an issue of pav- 
ing bonds was approved. 


HAWAII 


Honolulu (City and County), 
Hawaii 

Bond Sale—The $200,000 semi- 
annual water works refunding 
(1944 issue) bonds offered for sale 
on July 20—v. 160, p. 274—were 
awarded on July 21, jointly, to the 
Mercantile-Commerce Bank & 
Trust Co. of St. Louis, and the 
Commerce Trust Co. of Kansas 
City, as 244s, at a price of 107.891, 
a basis of about 0.931%. Dated 
April 15, 1944. Denomination 
$1,000. Due $20,000 from April 15, 
1945 to 1954. 


Other Bids—In connection with 
the report in v. 160, p. 370, show- 
ing the bids received in New York 
for the above bonds, it is now 
reported that the following bids 
were received in Honolulu: 

Bidder— 

Dean, Witter & Co._______- 107.049 
Liberty Bank, Honolulu______ un) po 

List of Bids—The following is 
a list of bids received in New 
York for the $1,500,000 2%% 
Board of Water Supply revenue 
bonds offered for sale on July 25 
—v. 160, p. 370. No bids were 
received in Honolulu. 


Price 


Bidder— Price 
First Boston Corp.; Lee Higginson 

Corp.; Merrill Lynch, Pierce, 

Fenner & Beane; Whiting, 

Weeks & Stubbs, and F. Brit- 

tain Kennedy & Co.___________ 109.169 
3tranahan, Harris & Co., Inc.; 

Blair & Co., Inc.; A. C. Allyn & 

Co.; Eldredge & Co., and Mc- 

UP 6 ee veer 
Harris, Hall & Co.; R. W. Press- 

prich & Co.; Coffin & Burr; 

Weeden & Co., and Piper, Jaf- 

fray & Hopwood______________ 106.859 
re Oe. eee! lk 
Blyth & Co., Dean Witter & Co.; 

First National Bank, Portland, 

ie eee 106.041 


ILLINOIS 


Bethalto, Iil. 

Bond Legality Approved — An 
issue of $8,400 234% fire equip- 
ment bonds has been approved as 
to legality by Charles & Trauer- 
a" of St. Louis. Dated July 1, 
1944. 


Chicago, Ill. 

School Warrants Called—Presi- 
dent Board of Education J. B. Mc- 
Cahey calls for payment on July 
21, the following Board of Educa- 
tion warrants: 

Educational Fund, 1943, Nos. 
E-1193 to E-1342, dated May 3, 
1943. 

Building Fund, 1943, Nos. B- 
2136 to B-2293, dated Feb. 2, 1943. 

Playground Fund, 1943, Nos. P- 
170 to P-182, dated Jan. 27, 1943. 

Free Text Book Fund, 1943, Nos. 
T-317 to T-339, dated Jan. 27, 
1943. 

Holders of the above described 
warrants were required to present 
them to the Board of Education, 
City of Chicago, Room 356, 228 
North La Salle Street, on or be- 
fore July 20, 1944, in order that 
same could be verified and inter- 
est computed so that cash war- 
rants drawn on the City Treasurer 
can be issued in payment thereof. 


Chicago Board of Education, Ill. 

Bonds Called — J. B. McCahey, 
President Board of Education, 
called for payment on July 28, 
1944 the following warrants: 

Educational fund, 1943, Nos. 
E-1343 to E-1533, dated May 3 and 
June 1, 1943. 

Building fund, 1943, Nos. B-2299 
to B-2645, dated Feb. 2, 1943. 

Playground fund, 1943, Nos. 
P-183 to P-208, dated Jan. 27, 
1943. 

Free text book fund, 1943, Nos. 


be paid to and including Sept. 1, |T-340 to T-388, dated Jan. 27, 


1944, 


on all bonds purchased. 1943. 


City of Chicago, Room 356, 228 
North La Salle Street, on or be- 
fore July 27, 1944, in order that 
same could be verified and in- 
terest computed so that cash war- 
rants drawn on the City Treasurer 
can be issued in payment thereof. 


Humboldt Township (P. O. Hum- 
boldt), iil. 
Election Held—An election was 
held recently to vote an issue of 
$60,000 road bonds. 


Madison County School District No. 
136 (P. O. Maryville), Ill. 
Bond Sale—The Municipal Bond 
Corp., of Alton, has purchased 
$3,000 342% working cash fund 
bonds, at a price of 103.167, a 
basis of about 3.05%. Dated June 
1, 1944. Denomination $100. Due 
Jan. 1, as follows: $200 in 1946 to 
1951, and $300 in 1952 to 1957. 
Legality approved by Charles & 
Trauernicht, of St. Louis. 


Morton, Ill. 

Local Power System Purchase 
Bonds Proposed — The Blooming- 
ton “Pantagraph” of July 15 re- 
ported in part as follows: 

A special meeting of the village 
board called by the President, O. 
J. Mathis, was held at the civic 
hall Thursday night to discuss the 
possibility of acquiring the power 
plant of the Illinois Power com- 
pany and converting it into a mu- 
nicipal plant. Final action awaits 
the consent of voters. 

William Scheck, representative 
for the Channer Securities Com- 
pany, Chicago, attended. There 
has been no negotiation as yet 
with the Illinois Power Company. 
The franchise with that company 
expired in 1942. 

Plans have been made by the 
council, through Mr. Scheck, to 
make a survey acquiring data on 
the cost of the distribution sys- 
tem and revenues and a report 
on the earning possibilities under 
municipal ownership. 

It is planned that the cost will 


.be paid for from issuance of rev- 


énue bonds that must be liqui- 





dated solely from the revenue 
earned by the municipal plant. 

At present, plans are not to 
build a generating plant, but to 
purchase the power on a whole- 
sale basis. 


North Okaw Township (P. O. 
Cooks Mills), Ill. 

Bond Election Held—An elec- 
tion was held recently to submit 
to the votes an issue of $45,000 
road bonds. 


Sumpter vous (P. O. Toledo), 
1 


Bonds Defeated—Mary Richard- 
son, Township Clerk, reports that 
at the election held in February 
an issue of $20,000 road mainten- 
ance and refunding bonds failed 
to carry. 


INDIANA 


Ben Hur Life Association (P. O. 
Crawfordsville), Ind. 

Bond Offering—William E. Ri- 
der, President, will receive bids 
not later than Aug. 10 for the 
purchase of $1,483,762.50 various 
municipal bonds, described as fol- 
lows: 
$68,000 Brevard County, Fla., Spe- 

cial School District No. 4, 4% 
school refunding bonds. In- 
terest dates J-J 1. Due July 
1, as follows: $5,000 in 1949, 
$2,000 in 1950, $8,000 in 1951, 
$3,000 in 1953 (optional 1952), 
$10,000 in 1954, $6,000 in 
1956, $12,000 in 1957, $17,000 
in 1958, $5,000 in 1959. 

200,000 Dade County, Fla., Spe- 
cial Tax School District No. 2, 
4% bonds. Interest dates 
M-N 1. Due May 1, as fol- 
lows: $50,000 in 1957 to 1960. 

18,000 Flagler County, Fla., Spe- 
cial Tax School District No. 2, 
442% bonds. Interest dates 
J-J 1. Due Jan. 1, as follows: 
$1,000 in 1945 to 1962; the 
bond due in 1948 is optional 
in 1947. 

133,000 Ft. Lauderdale, Fla., 4% 





general refunding “1942” 
bonds. Interest dates J-J 1. 





1957, $12,000 in 1958, $10,000 
in 1959 to 1967. 

50,000 Lake County, Fla., 4% 
general refunding (series 
1939) bonds. Interest dates 
J-J 1. Due July 1, as follows: 
$12,000 in 1953, $13,000 in 
1954, $13,000 in 1955 and 
$12,000 in 1956. 

8,000 Lake County, Fla., Road 
and Bridge District No. 3, 4% 
refunding (series 1939) bonds. 
Interest dates J-J 1. Due 
July 1, as follows: $2,000 in 
1961 and $6,000 in 1962. 

10,000 Lake County, Fla., Road 
and Bridge District No. 9, 4% 
refunding (series 1939) bonds. 
Interest dates J-J 1. Due July 
1, as fellows: $4,000 in 1957 
and $6,000 in 1959. 

5,000 Lake County, Fla., Road 
and Bridge District No. 10), 
4% refunding (series 1939) 
bonds. Interest dates J-J 1. 
Due July 1, 1959. 

60,000 Lake County, Fla. (Eustis), 
Special Tax School District 
No. 10, 4% refunding (series 
1939) bonds. Interest dates 
J-J 1. Due July 1, as follows: 
$6,000 in 1954 to 1956, $7,000 
in 1957 to 1962. 


23,000 Lake County, Fla. (Mt. 
Dora), Special Tax School 
District No. 16, 4% refunding 
(series 1939) bonds. Interest 
dates J-J 1. Due July 1, as 
follows: $1,000 in 1955, $4,000 
in 1956 to 1959, $5,000 in 1960 

* and $1,000 in 1961. 

14,000 Lake County, Fla. (Lees- 
burg), Special Tax School 
District No. 21, 4% refunding 
bonds. Interest dates J-J 1. 
Due July 1, as follows: $6,000 
in 1961 and $8,000 in 1962. 

25,000 Lee County, Fla., 4% road 
and bridge refunding bonds. 
Interest dates J-J 1. Due July 
1, 1951. 

11,000 Orange County, Fla., Spe- 
cial Tax School District No. 7, 
542% bonds. Interest dates 
A-O 1. Due Oct. 1, as follows: 
$6,000 in 1950, $3,000 in 1951, 
$1,000 in 1953 and 1954. 

53,000 Osceola County, Fla., Spe- 
cial Tax School District No. 4, 


51424% bonds. Interest dates 
M-N 1. Due May 1, as fol- 
lows: $6,000 in 1949, $20,000 _ 


in 1954 and $27,000 in 1959. 

9,000 Palm Beach County, Fla., 
5% road and bridge bonds. 
Interest dates A-O 1. Due 
Oct. 1, as follows: $5,000 in 
1944 and $4,000 in 1945. 

9,000 Palm Beach County, Fla., 
Special Road and Bridge Dis- 
trict No. 11,6% bonds. Inter- 
est dates J-J 2. Due July 2, 
as follows: $1,000 in 1949, 
$3,000 in 1951 and 1953 and 
$2,000 in 1955. 3 


15,000 Palm Peach County, Fla., 
Special Road and Bridge Dis- 
trict No. 11, 6% bonds. Inter- 
est dates J-J 1. Due July 1, 
1952. 


5,000 Palm Beach County, Fla., 
Special Road and Bridge Dis- 
trict No. 11, 54%% bonds. In- 
terest dates M-S 1. Due Sept. 
1, 1951. 

65,000 Palm Beach County, Fia., 
Special Tax School District 
No. 1, 5%% bonds. Interest 
dates J-J 1. Due July 1, as 
follows: $5,000 in 1949, $19,- 
000 in 1951, $25,000 in 1952, 
$20,000 in 1953, $5,000 in 1954. 

50,000 Polk County, Fla., Special 
Tax School District No. 1, 4% 
school refunding bonds. In- 
terest dates J-D 1. Due June 
1, as follows: $40,000 in 1956 
(optional in 1954) and $10,00C 
in 1958. . 

38,000 Putnam County, Fla., Spe- 
cial Road and Bridge District 
No. 6, 542% permanent road 
bonds. Interest dates J-J 1. 
Due July 1, 1953. 

50,000 St. Lucie County, Fla., 
Fort Pierce Special Tax 
School District No. 2, 6% 
bonds. Interest dates J-D 1. 
Due Dec. 1, as follows: $7,000 | 
in 1945, $6,000 in 1951, $16,000 
in 1954, $13,000 in 1957 and 
$8,000 in 1961. 
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17,000 Santa Rosa County, Fla., | 
Special Tax School District | 
No. 1, 5% refunding (series | 
A) bonds. Interest dates J-J 1. 
Due July 1, 1957; optional. 
12,000 Seminole County, Fila., 
Special Tax School District) 
No. 1, 54%% bonds. Interest 
dates J-J 1. Due July 1, 1952. 


25,000 Tampa, Fla., 5 permanent 


improvement bonds. Interest 
dates M-S 1. Due Sept. 1, 
1955. 

112,000 Volusia County, Fla., 
Special Tax School District 
No. 6, 4% refunding (series 
1939) bonds. Interest dates 


J-J 1. Due July 1, as follows: 
$30,000 in 1953 and 1954, 
$2,000 in 1966 and $50,000 in 
1967. 

20,000 Volusia County, Fla., 
School District No. 8 (Smyra), 
4% refunding bonds. Interest 
dates J-J 1. Due July 1, as 
follows: $8,000 in 1957, $9,000 
in 1958 and $3,000 in 1959. 

10,000 Du Page County, Ill, 
School District No. 45 (Villa 
Park), 4% refunding bonds. 
Interest dates J-D 1. Due Dec. 
1, 1956 (optional in 1946). 

20,000 Proviso Township, I11., 
High School District No. 209, 
5% refunding bonds. Interest 
dates J-D 1. Due Dec. 1, 
1961; uptional $8,000 in 1944 
and $12,000 in 1945. 


11,000 Proviso Township (Cook 





County, Ill.), High School 
District No. 209, 444% refund- 
ing bonds. Interest dates 


J-D 1. Due Dec. 1, 1957. 


38,000 Point Coupee Parish, La., 
Road District No. 2,5% bonds. 
Interest dates A-O 1. Due 
Oct. 1, as follows: $3,000 in 

- 1945, 3,000 in 1947, $3,500 in 
1949, $4,000 in 1951, $4,500 in 
1953, $5,000 in 1955, $5,500 in 
1957, $6,000 in 1959 and $4,000 
in 1961. 

40,000 Tangipahoa Parish, La., 
School District No. 39, 434% 
bonds. Interest dates J-D 1. 
Due June 1, as follows: $4,000 
in 1949, $3,000 in 1950, $3,000 
in 1951, $4,000 in 1952, $4,000 
in 1953, $4,000 in 1954, $4,000 
in 1955, $4,000 in 1956, $5,000 
in 1957 and $5,000 in 1958. 

50,000 Camden, N. J., 5% munic- 
ipal building bonds. Interest 
dates J-D 1. Due June 1, as 
follows: $20,000 in 1952 and 
$30,000 in 1966. 


Newark Improvement bonds. 
Interest dates J-D 15. Due 
Dec. 15, 1959. 

14,000 Newark, N. J.,4'4% public 
improvement bonds. Interest 
dates J-D 15. Due Dec. 15, 
1959. 

5,000 Newark, N. J., 544% street 
opening (A) bonds. Interest 
dates F-A 1. Due Aug. 1 
1954. 

20,000 Newark, N. J., 544% street 
opening (B) bonds. Interest 
dates F-A 1. Due Aug. 1, 1954. 


25,000 Woodbridge Township, 
N. J.,4%4% general refunding 
(B) bonds. Interest dates 
J-D 1. Due Dec. 1, 1959. 

3,000 New York City, 342% cor- 
porate stock, new aqueduct 
issue 1903 bonds. Interest 
dates A-O 1. Due Oct. 1, 1952. 

15,000 New York City, 342% cor- 
porate stock, construction of 
the Rapid Transit Railroad of 
1902-1903 bonds. Interest dates 
M-N 1. Due Nov. 1, as fol- 
lows: $10,000 in 1951 and 
$5,000 in 1952. 

8,000 New York City, 34% cor- 
porate stock, new East River 
Bridge 1903 bonds. Interest 
dates M-N 1. Due Nov. 1, 
1952. 

2,000 New York City, 312% cor- 
porate stock, N. Y. Public 
Library, Astor-Lenox & Til- 
den Foundation 1903 bonds. 
Interest dates M-N 1. Due 
Nov. 1, 1952. 

8,000 New York City, 34% cor- 
porate stock, repaving of 


bd 








streets, 1904, bonds. Interest 
dates M-N 1. Due Nov. 1, 
1953. 


21,000 New York City, 342% cor- 
porate stock, uses and pur- 
poses of the Department of 
Docks and Ferries, 1902-03-04 
bonds. Interest dates M-N 1. 
Due Nov. 1, as follows: $3,000 
in 1952 and $18,000 in 1953. 

5.000 Philadelphia, Pa., 5% loan 
of Oct. 1, 1920. Interest dates 
t-' 1. Due Jan. 1, 1951. 


30,000 Hidalgo County, Texas, 
Road District No. 2, 4%4% re- 
funding (1941) bonds. Inter- 
est dates A-O 1. Due April 
1, 1971. 

200 Mercedes, Texas, Independent 
School District 2% refunding 
(B) bonds. Interest M-N 10.! 
Due Nov. 10, 1944; optional. 

2,062.50 Trinity County, Texas, 
3% road refunding ‘“4-1937” 
bonds. Interest dates A-O 10. 
Due April 10, 1947. 

25,000 Palm Beach County, Fla., 


Sioux City, lowa 


|semi-annual bridge certificates 
offered for sale on July 20—v. 160, 


Security National Bank of Sioux 
City, at par, as 142s. Dated June 1, 
1944. Denomination $1,000. Due on 
Dec. 1, as follows: $5,000 in 1944, 
and $10,000 in 1945 and 1946. No 
other bid was received. 


KANSAS 


Topeka, Kan. 
Seven Basic Principles To Guide 
Post-War Construction — Seven 
basic principles will govern de- 
cisions of Topeka, Kan., city 
fathers in determining the prior- 
ity of municipal public works 
projects for construction during 
the period of transition from war 
to peace. 
The seven principles, 





Special Road and Bridge Dis- 
trict No. 11, 54% bonds. In- 
terest dates M-S 1. Due Sept. | 
1, as follows: $5,000 in 1945, 
$1,000 in 1946, $10,000 in 1947 
and $9,000 in 1953. 

15,000 Clifton, N. J., 442% school 
bonds. Interest dates A-O 1. 
Due Oct. 1, as follows: $10,000 
in 1952 and $5,000 in 1958. 


Boston Township (P. O. Boston), 
Ind. 

Bond Offering — Ear! Sheffer, 
Trustee, will receive sealed bids 
until 2 p.m. on Aug. 2 for the pur- 
chase of $50,000 not to exceed 4% 
interest bonds as follows: 


$30,000 School Township school 
building bonds. Due _ $1,000 
Jan. and $500 July 1, 1946 to 
1961, and $1,000 Jan. and July 
1, 1962 to 1964. 

20,000 Civil Township school aid 
bonds. Due $500 Jan. and July 
1, 1946 to 1962, and $1,000 Jan. 
and $500 July 1, 1963 and 
1964. 


Dated Aug. 1, 1944. Denomina- 
tion $500. Rate of interest to be in 
multiples of % of 1% and not 
more than one rate shall be 
named by each other. No bids for 
less than par and accrued inter- 
est. The bonds are the direct ob- 
ligations of the School and Civil 


lined by Topeka’s city engineer to 
the American Public Works Asso- 
ciation, are as follows: 

1. The bonded indebtedness for 
construction projects shall not be 


in the first year after the war 
and by an additional $500,000 in 
the second year. 

2. With the exception of public 
roads funds, federal funds will not 
be accepted except for an extreme 
emergency. 

3. Modern equipment will be 
used on all construction jobs in 
preference to made-work by 
hand-labor. 

4. The time of starting any con- 
struction work will be deter- 
mined first by the need of taking 
care of unemployment, and second 
when the particular construction 
is necessary without reference to 
unemployment. 

5. The order in which the proj- 
ects are commenced will be de- 
termined first by the need of the 
project, and second upon the 
readiness of the project. 

6. As to financing, preference 
shall be given first, to the project 
that is financed by cash; second, 
to the project financed by bond is- 
sue; third, to the project requiring 
bond issue and election. 

7. In the case of the project in- 





Townships payable out of unlim- 
ited ad valorem taxes to be levied 
and collected on all of the taxable 
property within the Townships. 
The approving opinion of Ross, 
McCord, Ice & Miller, of Indian- 
apolis, will be furnished to the 
purchaser. No conditional bids 
will be considered. 


Liberty Township School Township 
(P. O. Selma), Ind. 

Bond Sale—The $60,000 build- 
ing bonds offered for sale on July 
25—v. 160, p. 372—were awarded 
to the Securities Corp., of In- 
dianapolis. Dated June 20, 1944. 
Denomination $1,000. Due $2,000 
June and Dec. 30, 1945 to 1957, 
and $2,000 June and $3,000 Dec. 
30, 1958, and $3,000 June 30, 1959. 
The next highest bidder was John 
Nuveen & Co. 


iOWA 


Cerro Gordo County (P. O. Mason 
’ City), lowa 

Bond Sale—The $65,000 voting 
machine bonds offered for sale on 
July 24 — v. 160, p. 372 — were 
awarded to Halsey, Stuart & Co., 
as %4s, paying a price of 100.386, 
a basis of about 0.63%. Dated July 
1, 1944. Due $13,000 Nov. 1, 1945 
to 1949. The next highest bidder 
was First National Bank, Mason 
City, for 34s, at a price of 100.19. 





_ Ottumwa, lowa 

Bond Sale Details — In connec- 
tion with the sale of the $25,250 
fire equipment bonds to the Union 
Bank & Trust Co., of Ottumwa, as 
ls, report of which appeared in 
v. 160, p. 372, Frank Gibbons, City 
Clerk, reports that the bonds were 
sold at par. 


Shenandoah, lowa 
Bond Sale—The $54,000 airport 
bonds offered for sale on July 26 
—v. 160, p. 274— were awarded to 
Halsey, Stuart & Co., as 1%s, 
paying a price of 100.808. The 


volving a benefit district, prefer- 
ence will be given to those proj- 
ects covering a district in which 
90% of the taxes are paid up. 
Topeka’s preliminary tabulation 
of transition and post-war public 
works projects contains a variety 
of water supply, street, sewer, 
drainage, recreation and _ public 
building projects. Special effort 


has been directed toward those 
phases of project preparation— 
total cost, finances, plans, field 


work, legal preparation, right-of- 
way, total time for preparation, 
employment, order of construc- 
tion, and legal authority—which 
nust be handled completely and 
expeditiously if an integrated pro- 
gram is to be developed. 


KENTUCKY 


Nicholasville, Ky. 

Bond Sale—The $30,000 school 
building bonds offered for sale on 
July 21 were awarded to the Se- 
curity & Bond Co. of Lexington, 
paying a price of 103.46. 


Prestonburg, Ky. 

Bond Offering — Mrs. F. L. 
Heinze, City Clerk, will receive 
sealed bids until 8 p.m. on July 
31 (today) for the purchase of 
$25,000 342% sewer revenue bonds. 
Dated Aug. 1, 1944. Due Aug. 1, as 
follows: $500 in 1946 to 1955, $1,- 
000 in 1956 to 1972, and $1,500 in 
1973 and 1974. Bonds maturing in 
1950 and thereafter being subject 
to redemption on Aug. 1, 1949, or 
on any interest date thereafter, at 
par and interest, on 30 days’ no- 
tice. Interest payable F-A. The 
approving opinion of Peck, Shaf- 
fer & Williams, of Cincinnati, will 
be furnished the purchaser with- 
out cost. A certified check for $500 
must accompany bid. 


LOUISIANA 


Louisiana (State of ) 
Supplement Issued to Bond 





next highest bidder was: Paine, 
Webber, Jackson & Curtis for 
1%s, at a price of 100.01. 


Compilation—The A. M. Smith In- 
vestment Co.. 409 Carondelet 


Building, New Orleans 12, La., in- 


ae 


increased by more than $750,000 | 


, forms us that they have just issued | poses, or 49.16% of operating ap- 


Certificate Sale — The $25,000! their 1944 Supplement to their 


p. 2274—were purchased by the) 


| 


| sells at the regular price of $7.50 
| per copy. 





as Out-! electric generating plant and dis- 


| 





Compilation of “Louisiana State 
and Municipal Bonds.” They have 
also published at this time a debt 
statement showing the total bond- 
ed debt of the State of Louisiana 
and its subdivisions, as of Jan. 1, 
1944. This debt statement will: 
be furnished free of charge to 
anyone desiring a copy; however, 
the Supplement referred to above 


Winnfield, La. 

Bond Sale Scheduled—In con- 
nection with the $260,000 revenue 
bonds voted at the election held 
in November, 1943, R. D. Cant- 
well, Town Clerk, reports that the 
Town Engineer is making plans 
and specifications preparatory to 
advertising for bids for a complete 


tribution system. The bonds are 
to be advertisied for sale as soon 
as bids for the plant are had. 


MARYLAND 
. Baltimore, Md. 

Bond Offering—John J. Ghing- 
her, City Register, will receive 
sealed bids until noon (EWT) on 
Aug. 2 for the purchase of $5,150,- 
000 coupon bonds as follows: 
$2,750,000 fifth water serial bonds. 

Due Aug. 15 as follows: $200,- 
000 in 1949 to 1953, $250,000 
in 1954 to 1958, and $500,000 
in 1959. 

2,400,000 fourth sewer serial 
bonds. Due Aug. 15 as follows: 
$400,000 in 1954 to 1956, and 
$300,000 in 1957 to 1960. 


Dated Aug. 15, 1944. Denomina- 
tion $1,000. The bonds may be 
registered as to principal only. 
(Average maturity of entire loan 
1142-years.) Bidders are required 
to name in their bids the rate of 
interest to be paid on the bonds. 
The rate must be a multiple of 
one-eighth of 1%. Bids will be re- 
ceived for either issue as a whole, 
or for the entire group, and shall 
name but one rate of interest for 
each issue. No bid for less than 
par and accrued interest to date 
of settlement will be considered. 
Bids must name a price for each 
$100 with accrued interest to date 
of settlement. Principal and in- 
terest payable in Baltimore. The 
approving opinion of Wood, Hoff- 
man, King & Dawson, of New 
York, wiil be furnished. Enclose a 
certified check for 2% of the par 
value of the bonds’ bid: for, pay-| 





able to the Mayor and City Coun-)} 
cil. 

Six-Months Revenue Collec- 
tions Exceed Estimate—Revenue 
collections of the City of Balti- 
more rose to $41,976,546 in the 
first six months of the year from 
$38,503,311 in the corresponding 
period of 1943, a report received 
from Herbert Fallin, budget di- 
rector, showed recently. 

Collections for the six-month 
period represents 69.86% of the 
$60,085,158 which the city esti- 
mated it would obtain in 1944 
from tax sources. Collections for 
the six-month period of 1943 rep- 
resented 67.76% of the $56,820,981 
the city figured, in budget esti- 
mates, that it would obtain for 
that entire year. 

Real estate tax collections ag- 
gregated $21,821,204 in the six- 
month period, or 76.06% of the 
$28,688.340 that the city esti- 
mates from this source in the en- 
tire year 1944. In the first six- 
months of 1943, real estate tax 
collections amounted to $19,030,- 
567, or 72.59% of estimated re- 
ceipts of $26,216,049 for the full 
year. 

Among other forms of revenue, 
delinquent tax collections de- 
creased to $803,258 from $1,579,- 
148 last year, while water reve- 
nues rose to $3,321,627 from $2,- 
991.362. 

The city in the six-month pe- 
riod spent $31,348,083 for all pur- 
poses, or 52.17% of total 1944 ap- 
propriations. Of the expenditures, 
$9,033,575 was for debt service 
and pension fund. 

Deducting this amount, the bal- 
ance of $22.314.508 represents the’ 
total expended’ for operating pur- 





| of 


propriations. “In the first six 
months of 1943, the city expended 
47.44% of its total appropriations 
for operating purposes. 


MASSACHUSETTS 


Boston, Mass. 

Bond Sale—The $1,350,000 bonds 
offered for sale on July 26—v. 160, 
p. 372—were awarded to Halsey, 
Stuart & Co., Blair & Co., Inc., 
Otis & Co., and J. R. Williston & 
Co., both of New York as 1s, 
paying a price of 100.208, a net 
interest cost of 1.23%, as follows: 


$1,000,000 public ways construc- 
tion bonds. Due $100,000 Aug. 
1, 1945 to 1954. Order of City 
Council of June 20, 1944, ef- 
fective July 11, 1944. 

200,000 sewerage bonds. Due Aug. 
1 as follows: $7,000 in 1946 to 
1964, and $6,000 in 1965 to 
1974. Order of City Council 


of July 14, 1943, effective 
Aug. 4, 1943. 

150,000 subway, Acts of 1933 
(Huntington Ave. Subway 


Ext.) bonds. Due Aug. 1, 1974, 
Chapter 395. Acts of Massa- 
chusets, 1938. 


The next highest bidder was 
Phelps, Fenn & Co., Goldman, 
Sachs & Co., Stranahan, Harris & 
Co., Inc., Robert Hawkins & Co., 
Hornblower & Weeks, Putnam & 
Co., Newburger, Loeb & Co., 
Chace, Whiteside & Warren, Inc., 
and Kingsbury & Alvis, for $1,- 
350,000, 144s, at a price of 100.- 
0061, a net interest cost of 1.248%. 
Among the other bidders were: 
First Boston Corp., Estabrook & 
Co., and R. L. Day & Co., for $1,- 
150,000, 14s, and $200,000, 142s, 
at a price of 100.20, a net interest 
cost of 1.286%. 

Chemical Bank & Trust Co., 
New York, Kean, Taylor & Co., 
Hemphill, Noyes & Co., and 
Equitable Securities Corp., for $1,- 
000,000, 142s, and $350,000, 1%s, 
at a price of 100.648, a net interest 
cost of 1.2884%. 

National City Bank, New York, 
A. G. Becker & Co., Harris, Hall 
& Co., and Paul H. Davis & Co., 
for $1,000,000, 142s, and $350,000, 
1144s, at a price of 100.52, a net in- 
terest cost of 1.3017%. 


Massachusetts (State of ) 

Additions to the List of Legal 
Investments — The Commissioner 
of Banks issued on July 24 the 
following bulletin (No. 1), show- 
ing the latest additions to the list 
investments considered legal 
for savings banks in the State: 


Added to the List of July 1, 1944: 


Municipal Obligations 
As of July 19, 1944 
Town of West Haven, Connecticut 


Railread Bonds 
As of July 20, 1944 
(Chicago and North Western 
System) 

Chicago & North Western Ry. Co, 
First & Gen. Mortgage Bonds 
Ser. A, 4s, 1989 
Sioux City and Pacific Division 
First Mortgage Bonds, 4s, 1969 
Des Plaines Valley Division 
First Mortgage Bonds, 4s, 1969 
Railroad Equipment Trusts 


As of July 20, 1944 
Chicago & North Western Ry. Co 
Equip. Tr. of 1937, Ser. Z, 2's 

(Serially) 1947 
Equip. Trust of 1939, 242s 
(Serially) 1949 
Equip. Trust of 1941, 1%s 
(Serially) 1951 
Second Equip. Trust of 1941, 2s 
(Serially) 1951 
First Equip. Trust of 1942, 2%¢s 
(Serially) 1952 
Second Equip. Trust of 1942 215s 
(Serially) 1952 


As of July 19, 1944 
Pennsylvania Railroad Compan 
Equip. Trust, Ser. O, 24s 
(Serially) 1959 


MICHIGAN 


Burton Township School Distric 
No. 5 (P. O. 2270 Judd Road, 
Flint 7), Mich. 

Bend Tenders Invited—wNels E. 


| Aagesen, District Treasurer, wiil 


receive sealed tenders until noo 
(EWT) on July 29 of School Dis- 
trict No. 5 bonds. 
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Michigan (State of ) 

Two Cities To Own and Operate | 
One Airport—Benton Harbor and | 
St. Joseph, Mich., which recently | 
acted to provide one sewage dis-| 
posal plant to serve both cities, 
now have voted to cooperate in 
the joint ownership and operation 
of an airport. 

City commissions of the two cit- 
jes adopted ordinances for the 
joint ownership and operation of 
Koss Field and have approved the 
appointment of a Twin City air- 
port board composed of four 
members from each city, accord- 
ing to the American Municipal 
Association. 

Officials of the two cities be- 
lieve the new joint project will 
result in major developments in 
the post-war period which will 
serve both communities. Fore- 
most among future plans is the 
development of the lake front. 


Much of the money spent on the 
airport has come from manufac- 
turers and other business inter- 
ests in the area. Benton Harbor 
made an initial investment of 
$27,000 in the airport. St. Joseph 
will make an immediate invest- 
ment of $16,000, the amount being 
proportioned according to the 
assessed valuation of the two cit- 
ies. Grading work is now in 
progress for the construction of 
longer runways. 


The state aeronautical commis- 
sion recently advanced $15,000 for 
needed improvements at the field, 
and the two cities expect to ob- 
tain additional state and federal 
funds, according to city officials. 


Closer cooperation between the 
two cities resulted from action by 
business leaders and city officials 
who believe the day is near when 
fruit and vegetables grown in the 
area will be shipped by plane to 
all parts of the country, the asso- 
ciation said. 


Nadeau Township School District 
(P. O. Nadeau), Mich. 


Bond Offering—George Schenck, 
Secretary Board of Education, will 
receive sealed bids until 7:30 p.m. 
on Aug. 2 for the purchase of 
$46,000 not to exceed 34%% inter- 
est coupen building bonds. Dated 
July 1, 1944. Denominations $1,- 
000 and $500. Due July 1, as fol- 
lows: $8,500 in 1945 and 1946, 
$9,500 in 1947 and 1948, and $10,- 
000 in 1949. Rate of interest to 
be in multiples of ™% of 1%. 
Principal and interest payable at 
the Bank of Stephenson, Stephen- 
son. The bonds will be awarded 
to the bidder whose bid produces 
the lowest interest cost to the dis- 
trict after deducting the premium 
offered, if any. In determining 
the net interest cost, interest on 
premium will not be considered 
as deductible and interest on) 
bonds will be computed from Aug. 
2, 1944, to the respective maturity 
dates. No proposal for less than 
all of the bonds will be consid- 
ered. The School District is au- 
thorized and required by law to 
levy upon all the taxable prop- 
erty therein such ad valorem taxes 
as may be necessary to pay the 
bonds and interest thereon, within 


j 


Pontiac, Mich. 

Bond Call—Oscar Eckman, Di- 
rector of Finance, reports that re- 
funding bonds, Series B, are being 
called for payment on Sept. 1, at 
par and accrued interest, said 
bonds being selected for redemp- 
tion by lot, by the National Bank 
of Detroit. Dated March 1, 1934. 
Denom. $1,000. Due March 1, 1964, 
callable on any interest payment 
date. Bonds should be delivered to 
the above bank, for payment on 
Sept. 1, 1944. Interest ceases on 
date called. 


MINNESOTA 


Elk River, Minn. 

Bonds Unsold—In connection 
with the $70,000 light plant bonds 
voted at the election held in 
April, H. A. Briggs, Village Clerk, 
reports that no bonds have been 
issued as yet. 


Ely, Minn. 

Certificate Offering — A. O. 
Knutson, City Clerk, will receive 
sealed bids until 7:30 p.m. on 
Aug. 1 for the purchase of $111,- 
775 certificates of indebtedness. 
Dated as of the time of issuance 
and maturing on or before Dec. 
31, 1944. Denom. $25 or any mul- 
tiple thereof, and to be issued 
from time to time within the 
aggregate amount, as the needs 
require. Payable at the City 
Treasurer’s office. The certifi- 
cates cannot be sold for less than 
par and accrued interest. Bid- 
ders to name the rate of interest. 


Minnesota (State of ) 

Local Debts Reduced — The 
State’s various governmental units 
have reduced their total indebted- 
ness by more than $97,000,000, or 
29%, from the peak reached in 
1938. According to a 10-year 
survey made public July 19 by 
G. Howard Spaeth, State Tax 
Commissioner. 

From a total of $337,310,051 at 
the end of 1938, the report dis- 
closes, indebtedness of State and 
local units had been whittled 
down to $239,001,243 by the end 
of 1943. 

County governments have made 
the biggest percentage of gains, 
Commissioner Spaeth said. Debt 
of Minnesota counties, including 
outstanding warrants, dropped 
$18,289,662, or 47%, from Dec. 31, 
1938, to Dec. 31, 1943. 

In the same period, debt of mu- 
nicipalities dropped $18,071.443, 
or 16%; the decrease in townships 
was $485,472, or 12%; school dis- 
tricts, $4,434,384, or 9%, and 
State debt declined $46,426,838, or 
36%. 

Total debts for the various 
units on Dec. 31, 1938, and 1943, 
respectively, were: 

State—$128,208,072 and $81,- 
781 239; counties—$39,101,002 and 
$20,821.340: cities and villages— 
$112,069,586 and $93,998,194; town- 
ships—$3,087,183 and $2,601,711, 
and school districts—$54,834,188 
and $40,398,800. 

Twenty-five counties had no in- 
debtedness on Dec. 31, 1943. Six- 
teen counties reported no debt in 
any townships. Of more than 
1,900 townships, only 190 have 
any bonded debt. Thirty-three 
cities and villages with a popula- 
tion of more than 1,000 reported 





the limitation prescribed by sec- 
tion 21, article X, of the Michigan 
Constitution and the Michigan 
Property Tax Limitation Act. The 
electors authorized an increase in 
the tax rate limitation to 3.5% of 
the assessed valuation for the 
years 1944 to 1948, both inclusive, 
at an election held on May 31, 
1944. Bids shall be conditioned 
upon the unqualified opinion of 
George Barstow, of Menominee, 
approving the legality of the 
bonds. The cost of such opinion 
shall be paid by the School Dis- 
trict. The purchaser shall pay the 
cost of printing the bonds. En- 
close a certified check for 2% of 
the par value of the bonds, pay- 
able to the District Treasurer. 


Ontenagon, Mich. 

Bond Sale Postponed—Dorothy 
G. Aubrey. Village Clerk, reports 
that the sale of $20,000 not to ex- 
ceed 4% hospital construction 
bonds—v. 160, p. 372—was posi- 
poned to a later date. 





no debt. Of 7,700 school districts, 
only 916 now have bonded debt. 

The 25 counties reporting no 
debt were: Beltrami. Carver, Chi- 
sago, Cook, Crow Wing, Dodge, 
Goodhue, Lake, Lake of the 
Woods, McLeod, Mahnomen, Mor- 
rison, Mower, Olmsted, Otter Tail, 
Rice, Rock, Roseau, Sibley, Stev- 
ens, Traverse, Wadena, Washing- 
ton, Wilkin and Winona. 

Total decrease of debt of the 
State and its subdivisions during 
1943 was $30,474,885, the report 
shows. 


Ramsey Ccunty (P. O. Saint Paul), 
Minn. 

Wins Tax Case—The State Su- 
preme Court ruled July 14 that 
eight of nine companies which 
store gasoline in tanks of the 
Great Lakes Pipe Co., near New 
Brighton, must pay personal prop- 
erty taxes for the years 1933 to 
1940. The decision reversed pre- 
vious ruling by Ramsey County 
District Court. 


Amount of taxes involved from 
the start of the action in 1933 to 
1944 is now $156,000, according to 
Ramsey County Attorney James F. 
Lynch and Andrew R. Bratter, 
Assistant County Attorney, who 
argued the case in the high court. 

Pure Oil Co., with headquarters 
in Chicago, was the only one of 
the nine firms which used the 
facilities of the pipe line company 
which voluntarily paid its taxes. 
The eight defendant companies 
were: Continental Oil Co., Mid- 
Continent Petroleum Corp., Phil- 
lips Petroleum Co., Skelly Oil Co., 
Texas Co., Cities Service, Sinclair 
Refining Co. and Bareco Oil Co. 

The majority opinion, from 
which two justices dissented, was 
written by Justice Harry H. Peter- 
son, who emphasized: “Experience 
has shown that about 75% of the 
gasoline is delivered to points in 
Minnesota, and 25% to points in 
North Dakota, South Dakota and 
Wisconsin.” 

“There is no room for a finding 
that the property was in actual 
transit,’ Justice Peterson stated. 

County and State legal repre- 
sentatives had contended the 
property is taxable because it is 
no longer in interstate commerce. 


St. Paul, Minn. 


Bond Offering—Joseph J. 
Mitchell, City Comptroller, will 
receive sealed hids until 10 a.m. 
(CWT) on Aug. 8 for the purchase 
of $481,000 city bonds. The Sink- 
ing Fund Committee will at said 
time meet to open and consider 
bids for the sale of all or none of 
the bonds. 
Sealed bids will be received by 
Joseph J. Mitchell, City Comp- 
troller, until 10 a.m. (CWT) on 
Aug. 8. The offering includes 
bonds in coupon and registered 
form and it is understood that 
registered bonds cannot be ex- 
changed for coupon instruments. 
Stamps, which read as follows. 
appear on the back of all of the 
coupon bonds and registered 
bonds Nos. 197-201: “Property oi 
the City of St. Paul, transferable 
only on endorsement of the Sink- 
ing Fund Committee.” Legal opin- 
ions of Wood, Hoffman, King & 
Dawson of New York City will 
be furnished along with the bonds. 
Proposals must be accompanied 
by a certified check for 2% of the 
bonds bid for, payable to order of 
the city. The full faith and credit 
of the city are irrevocably pledged 
to pay principal and_ interest. 
Bonds will be furnished by the 
city, but purchaser must pay cost 
of delivery. The $481,000 bonds 
are described as follows: 
$100,000 442% coupon water 
works bonds. Dated Nov. 1, 
1917 and due Oct. -31, 1947. 
Nos. 8756-8855. A full six- 
months’ interest will be paid 
as indicated on coupon bond 
dated Nov. 1, 1947. 

13,000 442% coupon water works 


bonds. Dated Nov. 1, 1919 
and due Nov. 1, 1949. Nos. 
11086, 11097, 11098, 11117, 
11126. 


7,000 444% coupon airport bonds. 
Dated Sept. 1, 1926 and due 
Sept. 1, 1945. Nos. 33138 to 
33144. 

7,000 444% coupon airport bonds. 
Dated Sept. 1, 1926 and due 


Sept. 1, 1945. Nos. 33145 to 
33151. 
57,000 444% registered water 


Dated Nov. 1, 
1949. 


works bonds. 
1919 and due Nov. 1, 
Registered No. 900. 

25,000 4% registered airport 
bonds. Dated Jan. 1, 1928 and 
due Jan. 1, as follows: $6,000 
in 1945, $6,000 in 1946, $6,000 
in 1947, and $7,000 in 1948. 
Registered No. 87, 88, 89, 90. 

61,000 4% registered water works 
bonds. Dated Apr. 1, 1928 and 
due Apr. 1, as follows: $3,000 
in 1945 and 1946, $4,000 in 
1947 to 1952, $5,000 in 1953 to 
1957, and $6,000 in 1958. Reg- 
istered No. 108 to 121. 

71,000 4% registered water works 
bonds. Dated Apr. 1, 1931 and 
due Apr. 1, as follows: $3.000 
in 1945 to 1951, $5,000 in 1952 
to 1961. Registered Nos. 155 
to 171. 








140,000 4% registered general 
improvement bonds. Dated 
Apr. 1, 1931 and due Apr. 1, 
as follows: $26,000 in 1957, 
$27,000 in 1958, $28,000 in 
1959, $29,000 in 1960, and.$30,- 


000 in 1961. Registered No. 
197 to 201. 
MISSISSIPPI 


Natchez, Miss. 

Bonds Still Unsold — Oliver N. 
Stewart, Deputy City Clerk, re- 
ports that no action has been tak- 
en toward marketing the remain- 
ing $145,000 airport bonds of the 
$175,000 issue voted in Septem- 
ber, 1942, of which $30,000 has 
been sold. 


Prentiss County (P. O. Booneville), 
Miss. 

Note Sale—E. W. Massey, Chan- 
cery Clerk, reports that $15,000 
2% semi-annual bridge repair 
notes have been purchased by 
Cady & Co., of Columbus, at a 
price of 100.366, a basis of about 
1.82%. Dated May 15, 1944. Due 
on May 15, as follows: $4,000 in 
1945, $5,000 in 1946, and $6,000 in 
1947. Legality approved by 
Charles & Trauernicht, of St. 
Louis. 


Quincy Consolidated School Dist., 
Miss. 

Bond Sale—Cady & Co., of Co- 
lumbus, have purchased $10,000 
2% school bonds. Dated June 1, 
1944. Due $500 June 1, 1946 to 
1965. Legality approved by 
Charles & Trauernicht,: of St. 
Louis. 


Scott County School Districts 
(P. O. Forrest), Miss. 

Bond Sale—The Bank of Mor- 
ton purchased recently an issue 
of $10,000 242% Morton Separate 
School District bonds. Dated June 
1, 1944. Denomination $1,000. Due 
$1,000 from June 1, 1945 to 1954. 
Interest payable J-D. 

Bond Sale Details—In connec- 
tion with the sale of the $9,000 4% 
Clifton Consolidated School Dis- 
trict bonds to the above bank, re- 
port of which appeared in v. 158, 
p. 2201, it is now reported that the 
bonds mature $500 from Aug. 1, 
1944 to 1961, callable after 10 
years. Interest payable F-A. 


Maryland Heights School Dist., Mo. 

Bond Sale—R. B. Lewis, Super- 
intendent of Schools, reports that 
the $16,000 344% refunding bonds 
have been sold. Dated Jan. 15, 


1943. Legality approved by 
Charles & Trauernicht, of St. 
Louis. 


St. Joseph, Mo. 

Bond Sale—The $127,000 re- 
funding bonds offered for sale on 
July 27—v. 160, p. 372—were 
awarded to the First National 
Bank of Chicago as 1%4s, paying 
a price of 100.836, a basis of 
1.19%. Dated Sept. 1, 1944. 
Denom. $1,000. Due Sept. 1, as 
follows: $8,000 in 1949 to 1963, 
and $7,000 in 1964. Other bidders 
were as follows: 


Bidder: Int. Rate Price 
Halsey, Stuart & Co.___- 1%% 100.556 
City National Bank & 

Trust Co., Kansas City 1% 100.449 
Paine, Webber, Jackson & 

i | ESSE, Rye A een ene 1% 100.442 
Stern Bros. & Co..._.._.. 1% 100.209 
Harris Trust & Savings 

Bank, Chicago ....... 1% 100.098 


St. Louis, Mo. 

Bond Issue Vote Scheduled At 
August Primary — The St. Louis 
“Observer” of July 12 reported in 
part as follows on the large 
amount of bond proposals to be 
put before the electorate at the 
primary election on Aug. 1: 

Two fundamental principles un- 
derlying the development of St. 
Louis’ program for post-war con- 
struction of public improvements 
are the preparation of a backlog 
of urgently needed civic projects 
which can be put under contract 
immediately after the war and at 
the same time relieve a probable 
unemployment situation by pro- 
viding jobs for thousands of de- 
mobilized service men and dis- 
charged industrial war workers. 

It is estimated that this pro- 
gram, which has already reached 
an advanced stage of detailed 














sine nacannanann aera 


planning under the supervision of 
a nonpartisan committee of more 
than 400 civic-minded citizens, 
will cost $63,370,000. Almost one- 
third of this amount will be avail- 
able from existing city funds and 
anticipated revenues. 

The remainder must be provid- 
ed by the issuance of city bonds 
in the amount of $43,527,000. 
Voters of St. Louis will be asked, 
on Tuesday, Aug. 1, to authorize 
the issuance of these necessary 
bonds to be sold to investors 
throughout the country. 

Comptroller Nolte To Resign— 
The St. Louis “Post Dispatch” of 
July 17, noted editorially in part 
as follows the decision of Louis 
Nolte, who has been City Comp- 
troller for seven consecutive four- 
years, to refrain from seeking re- 
election: 

“One of the solid rocks in the 
granite foundation of the city’s 
credit for the last 27 years has 
been Comptroller Louis Nolte. 
Those years included eras of boom 
and bust, slow recovery and war- 
time prosperity, but Mr. Nolte 
never permitted the surrounding 
atmosphere, whether of despair or 
enthusiasm, to move him from his 
policy of maintaining the financial 
integrity of St. Louis. Now, at 73, 
he announces that he will retire at 
the end of the present term, his 
seventh, and the city faces the 
acute problem of finding a suc- 
cessor with some resemblance to 
the original Nolte. 


Senath, Mo. 

Bond Legality Approved — An 
issue of $26,000 3% refunding and 
water works bonds has been ap- 
proved as to legality by Charles 
& Trauernicht, of St. Louis. Dated 
July 1, 1944. 


MONTANA 


Blaine County School District No. 
12 (P. O. Harlem), Mont. 
Bonds Voted—At a special elec- 
tion on July 15 the voters ap- 
proved an issue of $15,000 school 
building improvement bonds. 


NEBRASKA 
Clay County School District No. 2 
(P. O. Sutton), Neb. 
Bonds Voted — At the election 
held recently the $8,000 vocational 
re building bonds were 
voted. 


Consumers Public Power District 
(P. O. Columbus), Neb. 

Bond Offering—V. M. Johnson, 
General Manager, will sell at pub- 
lic auction at 10 a.m. (CWT) on 
Aug. 1, $1,400,000 North Platte Di- 
vision refunding revenue bonds. 
(The sale was originally sched- 
uled to be held on July 26—v. 160, 
p. 373) 

The bonds will be dated Aug. 1, 
1944. Denomination $1,000. Due 
$46,000 Feb. and $47,000 Aug. 1, 
1945, $48,000 Feb. and Aug. 1, 1946, 
$48,000 Feb. and $49,000 Aug. 1, 
1947, $49.000 Feb. and Aug. 1, 1948, 
$50,000 Feb. and $51,000 Aug. 1, 
1949, $51,000 Feb. and Aug. 1, 
1950, $52,000 Feb. and Aug. 1, 
1951, $53,000 Feb. and Aug. 1, 1952, 
$54,000 Feb. and Aug. 1, 1953, 
$55,000 Feb. and Aug. 1, 1954, 
$56,000 Feb. and Aug. 1, 1955, 
$57,000 Feb. and $58,000 Aug. 1, 
1956, $58,000 Feb. and $59,000 Aug. 
1, 1957, and $41,000 Feb. 1, 1958. 

All of said bonds will be re- 
deemable prior to maturity at the 
option of the District in whole at 
any time and in part on any in- 
terest payment date at the re- 
demption prices with respect to 
each such bond as follows: If re- 
deemed on or before Feb. 1, 1953, 
at 103.50. If redeemed thereafter 
and on or before Feb. 1, 1954, at 
102.50. It redeemed thereafter and 
on or before Feb. 1, 1955, at 101.50. 
If redeemed thereafter and on or 
before Feb. 1, 1956, at 100.50. If 
redeemed thereafter and on or be- 
fore maturity, at par, except that 
such bonds maturing Aug. 1, 1956 
to Feb. 1, 1958, inclusive, as shall 
not have been redeemed pursuant 
to the foregoing provisions prior 
to the respective dates set forth 
below may be redeemed on and 
after said dates, at the option of 
the District, upon payment of the 
par value thereof and a 
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interest to the date fixed for re- | Julius A. Rippel, Inc., of Newark, result that the City has from time | 
| at a price of 142.01, as follows: 


demption after which respective 


| to time had to advance moneys to 


dates the premiums hereinabove | $200,000 Essex Co., Park (Fully | Provide for the operation of the 


provided to be paid upon the re- 
demption of such bonds shall no 
longer be due upon redemption 
thereof, whether said bonds are 
called in whole or in part, to wit: 
Bonds maturing Feb. 1, 1958, may 
be redeemed at par on and after 
Aug. 1, 1945: bonds maturing Aug. 
1, 1957, may be redeemed at par 
on and after Aug. 1, 1946; bonds 
maturing Feb. 1, 1957, may be re- 
deemed at par on and after Aug. 
1, 1947, and bonds maturing Aug. 
1, 1956, may be redeemed at par 
on and after Aug. 1, 1948. In the 
event of the redemption at any 
time of part only of the bonds 
same shall be called in the inverse 
order of maturities and in the 
event that less than an entire ma- 
turity is called at any time the 
bonds of such matyrity to be 
called for redemption shall be se- 
lected by lot. Bonds Nos. 1 to 700 
will bear interest at 154%, and 
bonds Nos, 701 to 1400, will bear 
interest at 2%. The maximum 
average rate of interest specified 
in any bid shall not exceed 2% 
and shall be in multiples of ¥%th 
of 1%. The bonds will be awarded 
to the highest responsible bidder 
offering such rate or rates of in- 
terest as will produce the lowest 
interest cost to the District over 
the life of the bonds, after deduct- 
ing the premium offered or add- 
ing the discount, if any, and im- 
mediately upon the acceptance of 
such bid, the same shall be re- 
duced in writing in substantial 
accordance with forms to be pro- 
vided by the District. No pro- 
posal for less than the par value of 
the bonds and accrued interest 
thereon, or for less than the ag- 
gregate principal amount of the 
bonds to be sold will be consid- 
ered. An interim receipt ex- 
changeable for definitive bonds, 
or definitive bonds at the option 
of the District, will be delivered 
at Lincoln, on Aug. 8. Payment for 
the bonds is to be made on deliv- 
ery in available funds in Colum- 
bus. Definitive bonds will be ex- 
changed for interim receipts with- 
out cost to the successful bidder. 
The District will furnish at or 
prior to the delivery of the in- 
terim receipts, the opinion of 
Wood, Hoffman, King & Dawson, 
of New York, approving the legal- 
ity of the bonds and the interim 
receipt, A certified check for 2% 
of the face amount of the bonds 
for which bid is made, payable to 
the District Treasurer is required. 

The successful bidder may name 
place of payment in New York, 
and also may name trustee other 
than First Trust Co., of Lincoln, 
but the trustee must be located in 
Nebraska and willing to accept 
on the same terms. 


East Omaha Drainage District (P. 
O. Omaha), Neb. : 


Bond Sale Details—In connec- 
tion with the report in v. 159, p. 
1085, that a syndicate composed 
of the Kirkpatrick-Pettis Co., 
Wachob-Bender Corp., National 
Co. of Omaha, Robert E. Schweser 
Co., and John M. Douglas, all of 
Omaha, had contracted to pur- 
chase $370,000 2% drainage bonds, 
it is now reported that the amount 
of bonds issued was $254,500, 
dated June 1, 1944, and maturing 
June 1, as follows: $23,500 in 1946, 
$24,000 in 1947 and 1948, $25,000 
in 1949 and 1950, $26,000 in 1951 
rnd 1952, and $27,000 in 1953 to 


Sarpy County School District No. 1 
(P. O. Bellevue), Neb. 

Bond Sale—The Wachob-Bender 
Corp., of Omaha, has purchased 
an issue of $15,000 construction 
bonds authorized at the election 
held in January. 


.NEW JERSEY 


Essex County (P.O. Newark), N. J. 
Bond Sale—The $754,000 long 


-» term New Jersey municipal bonds 


offered for sale on July 26—v. 
160, p. 373—were awarded to Es- 
tabrook & Co., of New York, 
Equitable Securities Corp., Cof- 
fin & Burr, of New York, and 





registered), 444% bonds. 
terest J-J. Dated July 15, 
1930. Denomination $1,000. 
Due $20,000 July 15, 1956 to 
1965. Opinion of Thomson, 
Wood & Hoffman, of New 


York. 

272,000 Essex Co., Park (Cou- 
pon), 44% bonds. Interest 
J-J. Dated July 15, 1930. De- 
nomination $1,000. Due July 
15, as follows: $20,000 in 1966 
to 1978, and $12,000 in 1979. 
Opinion of Thomson, Wood & 
Hoffman, of New York. 

64,000 Essex Co., Park (Fully 
registered), 442% bonds. In- 
terest F-A. Dated Feb. 1, 1920. 
Denomination $1,000. Due 
Feb. 1, as follows: $4,000 in 
1956 to 1968, and $6,000 in 
1969 and 1970. Opinion of 
Thomson, Wood & Hoffman, 
of New York. 

140,000 Essex Co., Park (Fully 
registered), 44%,% bonds. In- 
terest J-D. Dated Dec. 1, 
1925. Denomination $1,000. 
Due $7,000 Dec. 1, 1956 to 
1975. Opinion of Thomson, 
Wood & Hoffman, of New 
York. 

4,000 Essex Co., Park (Fully reg- 
istered), 442% bonds. Interest 
J-D. Dated June 1, 1917. De- 
nomination $1,000. Due $2,000 
June 1, 1958 and 1959. Opin- 
ion of Thomson, Wood & 
Hoffman, of New York. 

27,000 Newark, Dock (Coupon), 
44%24% bonds. Interest J-D. 
Dated Dec. 15, 1914. Denomi- 
nation $1,000. Due Dec. 15, 
1959. Opinion of Hawkins, 
Delafield & Longfellow, of 
New York. 

23,000 Newark, Dock (Fully 
registered), 442% bonds. In- 
terest J-D. Dated June 1, 
1915. Denomination $1,000. 
Due June 1, 1960. Opinion of 
Hawkins, Delafield & Long- 
fellow, of New York. 

24,000 Bloomfield, School (Fully 
registered), 4% bonds. Inter- 
est F-A. Dated Aug. 1, 1910. 
Denomination $1,000. Due 
$8,000 Aug. 1, 1956 to 1958. 
Opinion of Joseph L. Munn, 
former County Counsel. 


Other bidders were as follows: 
Boland, Saffin & Co., at a price 
of 141.19; Harriman Ripley & Co., 
Inc., Union Securities Corp., New 
York, R. W. Pressprich & Co., 
and B. J. Van Ingen & Co., at a 
price of 140.553. 


New Jersey (State of ) 


To Aid Local Post-War Plans— 
Commissioner Charles R. Erdman 
of New Jersey’s new State De- 
partment of Economic Develop- 
ment announced July 14 that 
quick action was planned to aid 
municipalities in preparing for 
post-war projects. Mr. Erdman 
explained his department’s divi- 
sion of planning and engineering 
already has $500,000 available for 
grants to counties, municipalities 
and school districts to defray up 
to one-half the cost of preparing 
plans and specifications for post- 
war public works and improve- 
ments. 

Paterson, N. J. 


Funding Commission Approves 
Refunding Plan With Reserva- 
tions—The following information 
is taken from the minutes of the 
Local Government Board, special 
meeting at Trenton on July 17, 
with regard to the refunding plan 
of the above named city: 


The proposal of the City of 
Paterson looking toward the is- 
suance of Refunding Bonds of 
1944 in a total amount of $790,- 
000 was considered by the Com- 
mission. This proposal involves 
the issuance of bonds in a total 
amount of $785,000 to provide 
funds to cover an emergency ap- 
propriation for school purposes in 
a like amount, with issuing ex- 
penses not to exceed $5,000. The 
facts appear to be that the City 
certified an amount for school 
purposes some years ago which 
was insufficient to meet the 


amount required for a full year’s 
operation of the schools with the 


In- | 


| school system for the full school 
|year. This was corrected by the 
certification by the City Board of 
Education and the authorization 
by the City authorities of an 
emergency appropriation as at the 


' close of the present school year, 


namely June 30, 1944. The City 
has decided to fund this emer- 
gency by the issuance of refund- 
ing bonds of 1944, said bonds to be 
sold at public sale, maturities to 
be 1947 to 1952 inclusive. The es- 
timated coupon on the refunding 
bonds is not to exceed 2% and the 
maturities are scheduled to fit 
into the schedule of debt retire- 
ment in an orderly manner. 
After discussion the following 
resolution was prepared by Com- 
missioner Hoffman, seconded by 
Commissioner Ehmling and on 
roll call adopted by the following 
vote: 
Aye—Darby 

Schenk 

Hoffman 

Ehmling 

Noe—None 


RESOLVED that having regard 
to the probable capacity of the 
municipality to pay at their ma- 
turity the bonds mentioned there- 
in and all other indebtedness now 
outstanding, and taking into con- 
sideration the assesed value of 
the taxable property in the muni- 
cipality and having regard to the 
equitable distribution of the bur- 
den of interest and debt redemp- 
tion charges in connection with 
such bonds and other indebted- 
ness of the municipality hereto- 
fore or which may necessarily 
hereafter be incurred, the pro- 
posed plan of the City of Pater- 


son, filed in the records of the 
Commission marked “City of 
Paterson, Submitted Document 


No. 381” and considered at this 
meeting, be and the same hereby 
is approved and consented to by 
the Funding Commission and the 
secretary be and he hereby is au- 
thorized and directed to evidence 
such consent in the manner there- 
unto provided. 


AND BE IT FURTHER RE- 
SOLVED, that the Secretary to 
the Commission be authorized to 
accept and file subsequent reso- 
lutions or other documents deter- 
mining or authorizing any mat- 
ters or acts of the said municipal- 
ity in connection with the consent 
hereinabove given, provided such 
resolutions or documents do not 
in any way enlarge upon the con- 
sent and approval hereinabove 
given. ‘ 

AND BE IT FURTHER RE- 
SOLVED, that the Secretary be 
empowered to evidence the con- 
sent of this Commission to any 
such filing subject to the above 
limitation and -subject to the 
qualifications that this Commis- 
sion does not pass upon the legal- 
ity of the proceedings taken or to 
be taken by the municipality in 
connection with the proposed plan, 
such consent and approval being 
based solely on the probable ca- 
pacity to pay and the equitable 
distribution of debt service 
charges. 

In view of the fact that the suc- 
cessful carrying out of the plan 
referred to above is contingent 
upon the municipality perform- 
ing certain functions, the Com- 
mission directs that the Secretary 
attach to his certificate the views 
of this Commission, namely, that 
the success of the refinancing plan 
depends on the following: 


1. The holding of complete tax 
sales as and when required by 
statute and the enforcement of the 
collection of taxes by all legal 
means. 

2. Maintaining an assessed val- 
uation not lower than that on 
which the approved plan is based. 

3. Maintaining a budget for 
operating expenses which shall 
not at any time exceed that used 
in the estimates made part of the 


vising the Director of Local Gov- 
|ernment of any such increase and 
the reason therefor. 





approved plan without first ed- 


NEW YORK 


| Huntington Union Free School Dist. 

No. 4 (P. O. Northport), N. Y. 

Bond Sale—The $40,000 build- 
ing bonds offered for sale on July 
25—v. 160, p. 374—-were awarded 
to Francis I. duPont & Co., of New 
York, as ls, paying a price of 
100.197, a basis of about 0.95%. 
Dated July 1, 1945. Denomina- 
tion $1,000. Due $5,000 July 1, 
1945 to 1952. Other bidders were 
as follows: 


Bidder— Int. Rate Price 
Halsey, Stuart & Co._.... -1% 100.105 
Central National Bank, 

De on ee ee 100.00 
Ee A Oe eck. 1.10 100.11 
Newburger, Loeb & Co.___ 1.10 100.11 
Geo. B. Gibbons & Co.,Inc. 1.20 100.289 
mn DD. Wa @ Ge... ID 100.131 
Marine Trust Co., Buffalo 1.20 100.695 
Bacon, Stevenson & Co... 1.40 100.147 


New York, N. Y. 
Revenue Bills Sold—City Comp- 
troller Joseph D. McGoldrick sold 
on July 27 an issue of $25,000,000 
revenue bills, dated July 27, 1944, 
due Oct. 5, 1944, at an interest 
rate of 0.50%, payable at matur- 


ity. The bills were alloted as 
follows: 

Purchaser— Amount 
The National City Bank of New 

| See SS Seay Cee $3,875,000 
Guaranty Trust Company of 

| RE Se elk. SS 3,200,000 
Bankers Trust Company____-- 1,725,000 


Manufacturers Trust Company 1,625,000 
Central Hanover Bank & Trust 

Co. 
Chemical Bank & Trust Co.___ 
First National Bank of Th 

City of New York......_- ae 
Irving Trust Company________ 
Bank of The Manhaitan Co.___ 
J. P. Morgan & Co., Incorporated 
The New York Trust Company_ 
Corn Exchange Bank & Trust 


1,550,000 
1,225,000 


1,050,000 
1,050,000 
1,000,000 
750,000 
725,000 


NR oe a ae 625,000 
Bank of Mew Terk .......... 350,000 
The Public National Bank & 

SIGE GRR . ch ntuge eek ce 350,000 
The Marine Midland Trust 

Company of New York___-_-_ 250,000 


Commercial National Bank & 
Trust Co. 
Brooklyn Trust Company 
United States Trust Company 
of New York 
Continental Bank & Trust Co. 
Empire Trust Company___---_-~ 
Fifth Avenue Bank of New York 
Fulton Trust Company of New 
York 
Title Guarantee & Trust Co.__ 
The Chase National Bank of 
The City of New York 
Kings County Trust Company, 
Brooklyn, N. ¥ 


Tonawanda, N. Y. 


Bond Offering—Albert F. Hub- 
man, City Treasurer, will receive 
sealed bids until 3 p.m. (EWT) 
on Aug. 3 for the purchase of $24,- 
000 not to exceed 5% interest cou- 
pon storm drain bonds. Dated 
July 1, 1944. Denomination $1,- 
000. Due July 1, as follows: $2,000 
in 1945 to 1950, and $3,000 in 1951 
to 1954. Rate of interest to be in 
multiples of one-tenth or % of 1% 
and must be the same for all of 
the bonds. Principal and interest 
payable at the City Treasurer’s 
office or at the Marine Midland 
Trust Co., New York City. Pur- 
pose of issue is to pay the cost of 
construction and laying storm 
water drains in streets of the City. 
The period of probable usefulness 
of the object or purpose for which 
the indebtedness is to be con- 
tracted is 20 years. Provision has 
been made as required by Section 
6 of the General Municipal Law to 
provide a sum of money sufficient 
to pay at least five per centum of 
the entire estimated cost of said 
improvement. Said bonds are gen- 
eral obligations payable from un- 
limited taxes. The approving 
opinion of Wood, Hoffman, King 
& Dawson, of New York, will be 
furnished the purchaser. Enclose 
a certified check for $500, payable 
to the City Treasurer. 


NORTH CAROLINA 


Brevard, N. C. 

Bond Tenders Invitei—Alex H. 
Kizer, Town Clerk, reports that 
pursuant to the provisions of the 
refunding plan and the respective 
ond orders and ordinances au- 
‘iorizing their issuance, tenders 
for the purchase by the sinking 
fund of the town are invited of 
| t .e following bonds: 

Refunding, dated July 1, 1936, 
»°vable July 1, 1976. 

Registered interest funding, 
a-iod July 1, 1936, payable July 1, 


225,000 
200,000 


150,000 
125,600 
100,000 
100,000 


50,000 
50,000 


4,575,000 


75,000 





| 
} 


| 








Tenders will be received and 
opened at 7:30 on Aug. 16. All 
tenders must be considered firm 
for five days following date of 
opening unless specified in the 
tender. 

Charlotte, N. C. 

Bond Issuance Contemplated— 
City Manager R. W. Flack an- 
nounced on July 19 that soon 
bonds in the amount of $25,000 
will be issued to finance the pur- 
chase of a new municipal ceme- 
tery site. 

Lenoir, N. C. 

Bonds Approved by Bond At- 
terneys — In connection with the 
$75,000 airport bonds voted at the 
election held in January, C. E. 
Rabb, City Clerk, reports that the 
bonds have been approved by 
bond attorneys and the Local 
Government Commission at Ra- 
leigh. The issue has not been of- 
fered for sale as yet. 


North Carolina (State of ) 

Revenue Largest in History— 
North Carolina revenue collec- 
tions for the fiscal year ending 
June 30, 1944, amounted to $111,- 
251,858.04, the greatest in the his- 
tory of the State, reports Com- 
missioner of Revenue Edwin Gill. 

The general fund collections 
exceeded the 1943 General Assem- 
bly’s estimation on 1943-44 col- 
lections by $24,000,000 and as a 
result it is estimated that North 
Carolina State general fund sur- 
plus will approach $60,000,000. In 
June of 1943, the State general 
fund surplus was $39,370,633 and a 
total of $25,000,000 will be added 
when the general fund surplus for 
1943-44 is announced. 

Commissioner Gill reports that 
1943-44 collections for the general 
revenue fund totaled $78,182,- 
563.16, while collections for the 
highway fund totaled $33,069,- 
294.88. These collections ex- 
ceeded the 1942-43 collections by 
$7,808,069.70, or 7.55%. Ten years 
ago the 1933-34 general fund col- 
lections totaled $24,056,004 and 
the highway fund collections to- 
taled $31,499,621. During 1939-40 
general fund oapllections were 
$40,698,042 and highway fund col- 
lections were $37,213,369. 

Rules on Local Utility Sales— 
State Attorney-General Harry 
McMullan ruled July 13 that a 
local community could not dispose 
of his municipally-owned public 
utility without first having the 
sale approved by a majority of 
qualified electors. 


NORTH DAKOTA 


; Grafton, N. D. 

Bond Offering — W. F. Schutt, 
City Auditor, will receive sealed 
bids until 2 p.m. on Aug. 7 for 
the purchase of $15,000 4% air- 
port bonds. Dated Aug. 1, 1944. 
Denomination $1,000. Due $1,000 
Aug. 1, 1945 to 1959. No bids for 
less than par and accrued inter- 
est. These bonds were author- 
ized at the election held on June 
27. Enclose a certified check for 
2% of bid, payable to C. L. Schu- 
macher, City Treasurer. 


OHIO 
Ashtabula County (P. O. Jeffer- 


son), Ohio 

Sinking Fund Surplus Will Re- 
tire Outstanding Bonds — It is 
stated that this county will soon 
join that exclusive little clique 
of political subdivisions without 
bonded indebtedness, providing. 
there are no new bonded obliga- 
tions of the county issued. 

Beginning next year the coun- 
ty will make no direct levy for 
bonds, and interest, but will meet 
the payments out of the surplus 
in the sinking fund. It is all just 
a bookkeeping transaction, for 
sinking fund surpluses are trans- 
ferred to the general fund wher 
the bonds are paid off anyway. 

Next year the final payment is 
due on the Harbor Lift Bridge 
Bonds of $10,000 and the remain- 
ing debts are some small. issues 
of special assessment bonds for 
sewer and road improvements. 

The situation is a decided con- 
trast to the picture 19 years ago 
when the county bonded debt was 
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1,119,410 and the annual pay- 
ent was $322,960, while they 
ere increasing the debt by new 
ssues of $147,850. The new 
onds, of course, were poor relief 
onds and not charged against 
eal estate taxes. Five years ago 
e county’s bonded debt was 
85.205 and it took $69,878 to 
eet the maturing bonds and in- 
prest in a 12 months period. 


Bellefontaine, Ohio 
Bond Election—The City Coun- 
il has voted to submit to the 
oters at the November election 
n issue of $40,000 municipal air- 
ort bonds. 


Cleveland, Ohio 

To Redeem Bonds — Joseph T. 
weeny, Director of Finance, re- 
orts that pursuant to the provi- 
ons of the Indenture of Mort- 
age between the City and the 
leveland Trust Co., Cleveland, as 
ustee, dated as of March 1, 1942. 
nd Resolution No. 843-44, the 
ity of Cleveland Transportation 
ystem revenue bonds aggregat- 
g $2,140,000, and comprising 
onds Nos. 11861 to 12910, due 
arch 1, 1958, and bonds Nos. 
2911 to 14000, due March 1, 1959, 
ill be paid on or after Sept. 1, 
944, at the Cleveland Trust Co., 
leveland, or at the Guaranty 
rust Co., New York City, at par, 
lus a premium of 5% of par, plus 
crued interest to date called, on 
resentation and surrender of said 
onds with all coupons maturing 
nm and after redemption date. 
oupon bonds registered as to 
rincipal should be accompanied 
y proper instruments of assign- 
ent and transfer in cases where 
ayment to anyone other than the 
egistered owner is desired. In- 
prest shall cease on date called. 


Transit Debt Cut to $10,735,000 
With the redemption of the 
pregoing bonds, the amount of 
ansit obligations outstanding will 
e cut to $10,735,000 from the 
riginal total of $17,500,000, it was 
tated by Joseph T. Sweeny, Di- 
ector of Finance. Mr. Sweeny 
bserved that $3,500,000 bonds had 
een retired previously through 
xercise of the call provision of 
e issue and two payments of 
bout $625,000 each made in ac- 
ordance with maturity schedules. 
he current payment, he said, will 
esult in a saving in _ interest 
arges of $3,207,937. The City 
ouncil has referred to its trans- 
ortation and finance committees 
pgislation authorizing the pur- 
Inase of additional equipment for 
e transit system, including 100 
otor coaches. 


Cleveland Heights, Ohio 

Note Ordinance Considered — 
he City Council recently consid- 
red ordinances calling for the is- 
ance of $225,000 not to exceed 
% interest current expense notes. 
he notes are to be dated as of 
ate of issuance, but not later 
an Sept. 1, 1944, and shall ma- 
re on or before Feb. 1, 1945. 


Columbus, Ohio 
Suit Still In Court—In connec- 
on with the report that the City 
as been enjoined from issuing 


824,000 municipal light plant, 


onds, Agnes Brown Cain, City 
lerk, reports that the matter is 
ill in the courts and that it is 
ot likely the bonds will be is- 
ed. 


amilton County (P. O. Cincin- 
nati), Ohio 

City And County Bond Issues 
rojected for November — The 
Dhio News Bureau, in its “Bond 
bulletin,’ issue of July 22, re- 
orted as follows: 

Neither the city nor the county 
ill present a bond issue for a 
ew airport to voters this Fall. 
ome other method of financing 
e project is being sought. The 
uestion of building an airport is 
nder active consideration by 
oth county and city and some 
ay of raising money for the 
roject will be developed. In the 
eantime the city’s portion of a 
40,000,000 bond improvement 


rogram to be placed before the 
oters in Nov. has been raised 
om $14,000,000 to $16,000,000. : 


| Miflin Township (P.O. Gahanna), 
Ohio 

Bond Election—At the Novem- 

ber election $20,000 fire station 

bonds will be placed on the bal- 

lot. Due in not more than 20 years. 


North Canton, Ohio 

Bond Sale — The $6,000 semi- 
annual building improvement 
bonds offered for sale on July 21 
—v. 160, p. 375—were awarded to 
Fox, Reusch & Co., of Cincinnati, 
as 14s, paying a price of 100.462, 
a basis of about 1.18%. Dated Aug. 
1, 1944. Denom. $500. Due $500 
from Aug. 1, 1945 to 1956. The 
only other bidder was: Provident 
Savings Bank & Trust Co., Cin- 
cinnati, for 1%4s, at a price of 
100.27. 


Ohio (State of ) 

Municipal Market Index—J. A. 
White & Co., Cincinnati, reported 
on July 26 as follows: 

Continued demand for high 
grade names, coupled with ne- 
glect of second grade bonds, fea- 
tured the Ohio Municipal Market 
during the past week. While our 
index of the yield on 20 Ohio 
bonds remained unchanged at 
1.31%, the index for the 10 high 
grade bonds moved higher from a 
yield of 1.15% to 1.14%. The 
yield on 10 lower grade bonds is 
unchanged from last week at 
1.48%. 

The spread between the yields 
on the 10 high grade bonds and 
the 10 lower grade bonds is again 
slightly greater, at .34%. This 
spread has been widening grad- 
ually for-the past several weeks. 


Plain Township (P. O. New 
Albany), Ohio 

Bond Election—James T. Miller, 
Township Clerk, reports that $20,- 
000 fire station, site purchase and 
equipment bonds will be placed 
on the ballot. at the general elec- 
tion on Nov. 7. 


Youngstown, Ohio 

Other Bidders — In connection 
with the sale of the $217,000 re- 
funding bonds as 14s, at 100.32, a 
basis of about 1.21%, and the $7,- 
000 park improvement bonds as Is 
at 100.10, a basis of about 9.96%, 
to McDonald & Co., and Fahey 
Clark & Co., both of Cleveland, 
jointly, report of which appeared 
in v. 160, p. 375, Forrest J. Cava- 
lier, Director of Finance, submits 
the following list of other bid- 


ders: 
For $217,000 Bonds 


Ryan, Sutherland & Co., and 

First of Michigan Corp., 
For 1%s 

Fox, Reusch & Co., 

Crouse, Bennett, Smith & 
Co., 

Baum, Bernheimer Co., 

Channer Securities Co., 
Chicago, 

Kalman & Co., and 

William C. Seufferle & Co., 


OP Tae ae te cc eke 100.19 
Halsey, Stuart & Co. 
NU Oa 101.60 


Otis & Co., and 
Singer, Deane & Scribner, 





Re ES eR ae ee 1.44 
Stranahan, Harris & Co., 

Inc., 

Ret Aer ae > See 100.83 
Provident Savings Bank & 

Trust Co., Cincinnati, 
Weil, Roth & Irving Co., 
Van Lahr, Doll & Isphording, 

and 
Assel, Kreimer & Co., 

ee a ee. a ee 100.80 
Paine, Webber, Jackson & 

Curtis, 
First Cleveland Corp., 

Cleveland, and 
Merrill, Turben & Co., 

PO A tiie cotinine 100.47 

For $7,000 Bonds 

Provident Savings Bank & 

Trust Co., Cincinnati, and 

Associates, 

A i iia ge no tet 100.00 
Ryan, Sutherland & Co., and 

Associate, 

i ens 100.37 
Fox, Reusch & Co., and 

Associates, 

I os tachi nme eestes de cer abs 100.19 
Stranahan, Harris & Co., 

Inc., 

Pe PE ho ndnnde dee 100.83 





Halsey, Stuart & Co., 
For 1%s 

Paine, Webber, Jackson &. 
Curtis, and Associates, 


eae i ik ees 100.00 
Refunding Issues Scheduled to 
Increase in Coming Year — We 


quote in part as follows from a 
recent article in the Youngstown 
“Vindicator,” on the refinancing 
outlook for the city’s bonded debt 
obligations: 

The city’s financial officers are 
faced with the alternatives of de- 
faulting on bonds, slashing ser- 
vices to the point where taxpay- 
ers would howl they were being 
robbed or — refunding bonds as 
they mature. 

This year $217,000 in bonds will 
be refunded, which is more than 
last year and the year before. But 
next year it will be even worse, 
with about $556,000 in debt obli- 
gations scheduled for “refinanc- 
ing.” 

Of the $217,000 in refunders to 
be issued this year, $98,600 will 
be for refunding other refunding 
issues dating back to 1933. A $1,- 
000 refunder is to pay bond ma- 
turities on South Ave. fire station 
—which has not yet been built. 
Another $1,000 is to pay for re- 
pairs to the old city incinerator, 
which may be torn down this year. 

Of the city’s $8,430,680 bonded 
debt, $2,910,600 is refunding 
bonds. Last year, for example, 
about one-fourth of the maturing 
bonds were refunded, $196,000 of 
$847,000 redeemed. 

Interest rates on some refund- 
ing bonds are high, many at 6% 
so that sometimes an improve- 
ment is paid for twice over city 
financial records show. 

Issues being refunded this year 
and dates of the original bonds: 

Parks and playgrounds, $10,000, 
1934; parks and playgrounds, $12,- 
000, 1935; fire apparatus, $5,000, 
1939; Lakeview Ave. street im- 
provement, $1,000, 1939; airport 
land, $29,000, 1939; Fosterville fire 
station, $1,000, 1939; South Ave. 


fire station (proposed), $1,000, 
1939; final judgments, $7,000, 
1940; airport equipment, $9,000, 


1941; street widening, $5,000, 1941; 
incinerator repair, $1,000, 1941. 

Police equipment, $9,000, 1941; 
final judgments, $10,400, 1942; Di- 
vision St. bridge repair, $2,000, 
1942; park improvement, $4,000, 
1942: street widening, $6,000, 1942; 
Lincoln Park Pavilion, $1,000, 
1943; fire apparatus, $4,000, 1943; 
Briér Hill playground, $1,000, 
1943; and refunding bonds from 
1933 to 1939 $98,600. 


OKLAHOMA 


Calumet, Okla. 

Bond Sale—Calvert & Canfield, 
of Oklahoma City, were the suc- 
cessful bidders for the $35,000 wa- 
ter works system bonds. Due 
$2,000 in 1949 to 1965, and $1,000 
in 1966. 


Haskell School District, Okla. 

Bond Election—An election is 
to be called in the near future 
to vote an issue of $25,000 con- 
struction bonds. 


Jones Schoecl District, Okla. 

Bonds Approved—Randell Cobb, 
Attorney General, recently ap- 
proved $4,800 repairing and 
equipment bonds. 


Nichols Hills, Okla. 

Bonds Approved—Randell Cobb, 
Attorney General, approved on 
July 14 an issue of $34,000 re- 
funding bonds. 


Yukon, Okla. 

Bond Election—An election has 
been called for Aug. 8 to submit 
to the voters the following not to 
exceed 3% interest bonds aggre- 
gating $56,000: 
$31,000 water 

bonds. 
9,000 water system bonds. 
16,000 sewer system bonds. 


Coos County (P. O. Coquille), Ore. 

Bond Call— Charles Stariff, 
County Treasurer, calls for pay- 
ment on Aug. 1, 1944 refunding 


softening plant 





bonds Nos. 66 to 370. Dated Aug. 





1, 1939. Payable at the County 
Treasurer’s office. 

Deschutes County, Union High 

School District (P. O. 

Redmond ), Ore. 

Bonds Voted—At a recent elec- 

tion an issue of $50,000 gymna- 

sium-auditorium bonds was voted. 


PENNSYLVANIA 


Allegheny County (P. O. Pitts- 
burgh), Pa. 


Bond Sale—The $3,000,000 fund- 
ing bonds offered for sale on July 
25—v. 160, p. 277—were awarded 
to a syndicate composed of Lazard 
Freres & Co., Lehman Bros., B. 
J. Van Ingen & Co., Hemphill, 
Noyes & Co., all of New York, 
Moore, Leonard & Lynch, of Pitts- 
burgh, C. F. Childs & Co., Coffin 
& Burr, Otis & Co., Minsch, 
Monell & Co., all of New York, 
and R. S. Dickson & Co., of Char- 
lotte, as %s, paying a price of 
100.1499, a basis of about 0.85%. 
Dated Aug. 1, 1944. Denomination 
$1,000. Due $300,000 from Aug. 
1, 1945 to 1954. The next highest 
bidder was: Halsey, Stuart & Co., 
Blair & Co., Inc., Union Securities 
Corp., New York, Hornblower & 
Weeks, Eldredge & Co., Glover & 
MacGregor, Paul H. Davis & Co., 
First of Michigan Corp., Harvey 
Fisk & Sons, Stroud & Co., New- 
burger, Loeb & Co., Phillips, 
Schmertz & Co., Dolphin & Co., 
and Crouse, Bennett, Smith & Co. 
for %s, at a price of 100.1299. 


Northumberland County (P. O. 
Sunbury), Pa. 

Bonds Not Decided On—Robert 
Gibson, County Controller, reports 
that no decision has been handed 
down as yet by the County Court 
regarding the authority to issue 
the $160,000 144% funding bonds. 


Pittsburgh, Pa. 

Bond Offering — Edward R. 
Frey, City Controller, will receive 
sealed bids until 10 a.m. (EWT) 
on Aug. 16, for the purchase of 





$1,300,000 not to exceed 4% inter- 
est coupon public improvement 
bonds as follows: 


$1,000,000 Series A bonds. Due 
$50,000 from Sept. 1, 1945 to 
1964. 

300,000 Series B bonds. Due $30,- 
000 from Sept. 1, 1945 to 1954. 


Dated Sept. 1, 1944. Denomina- 
tion $1,000. The bonds shall bear 
interest at a rate not exceeding 
the rate specified above and must 
be uniform for each entire issue, 
payable semi-annually on March 
and Sept. 1, in each year during 
the term thereof, without deduc- 
tion for any taxes which may be 
levied on said bonds, or on the 
debt secured thereby by the Com- 
monwelath, pursuant to any pre- 
sent or future law (except suc- 
cession, inheritance and _ gift 
taxes), the payment of which 
taxes will be assumed by the City. 
The bonds will be coupon bonds, 
exchangeable at the City Control- 
ler’s office at the option of the 
holder at any time for registered 
bond or bonds of the same matur- 
ity and denomination or a mul- 
tiple thereof, not exceeding the 
aggregate principal amount of the 
coupon bond or bonds surrender- 
ed in exchange therefor. Regis- 
tered bonds shall be registered 
with the City Treasurer and shall 











be re-registered only on the books 
of the City Treasurer. Unless all! 
bids are rejected, all said bonds 
will be sold to the highest respon- 
sible bidder complying with the 
terms of sale. No bid at less than 
par and accrued interest wiil be 
accepted. Bids must be for the en- 
tire amount of both issues in the 
total aggregate sum of $1,300,000. 
The bonds will be delivered to 
the purchaser by the City Control- 
ler at his office. The city re- 
serves the right to deliver to the 
successful bidder a temporary 
typewritten or printed bond or 
bonds for the aggregate principal 
amount of said bonds which shall 
be substantially in the same form 
as definitive bonds to be there- 
after issued with appropriate 
omissions, insertions and varia- 





tions as required. Until their ex- 
change for definitive coupon 
bonds, the temporary bonds shall 


be in force and effect, according 
to their terms. Bids must be 
made upon blank forms which 
may be obtained from the City 
Controller upon request. The 
successful bidder will be fur- 
nished with the opinion of Reed, 
Smith, Shaw & McClay, of Pitts- 
burgh, that the bonds are direct 
and general obligations of the 
city, payable both as to principal 
and interest from ad valorem 
taxes, wihtout limitation as to 
rate or amount on all real prop- 
erty legally taxable therein. En- 
close a certified check for 2% of 
the principal amount of bonds bid 
for, payable to the city. 


SOUTH DAKOTA 


Soath Dakota (State of ) 


General Fund At Record High 
—State Treasurer E. V. Young- 
quist said on July 13 that at the 
close of the 1943-1944 fiscal year 
on June 30 last, the State’s gen- 
eral fund balance was $6,492,074, 
the largest on record. The cur- 
rent situation is in sharp contrast 
to the early years of the depres- 
sion decade when the State’s gen- 
eral fund had an overdraft, which 
reached a peak of $853,252 on 
June 30, 1935. Actually, Mr. 
Youngquist pointed out, the over- 
draft was $1,850,184 at that time 
because $996,932 of State funds 
lost in closed banks were carried 
on the books as an asset. They 
were written off by the 1943 


Legislature. 

“Everything in the fund is cold 
turkey cash now,” the State 
Treasurer commented. 

TENNESSEE 


Chattanooga, Tenn. 


No Tenders Received—T. R. 
Preston, Chairman, Sinking Fund 
Commission, reports that no 
tenders of refunding bonds of 
Series “A,” “B” or “C” and fund- 
ing bonds were received on 
July 27. 


TEXAS 
Chambers County (P.O. Anahuac), 


Texas 
Bonds Defeated—Guy C. Jack- 
son, County Judge, reports that 
the $3,861,000 road construction 
bonds failed to carry at the elec- 
tion held recently. @ 


Chambers and Liberty Counties 
(P. O. Anahuac), Texas 
Bonds Voted — At the election 
held on July 8, the $100,000 bonds 
to finance the organization of a 
navigation district were voted. 


Houston, Texas 
Bond Sale to be Recommended 
—tThe sale of an additional $400,- 
000 sewer improvement bonds will 
be recommended to the City 
Council by W. B. Collier, Director 
of the City Treasury, and John 


G. Turney, Director of Public 
Works. 
Mission Independent School Dist., 


Texas 
Bond Sale—Rauscher, Pierce & 
Co., of Dallas, purchased recently 
$128,500 2%% semi-annual re- 
funding bonds. Dated July 15, 
1944. Legality approved by John 
D. McCall, of Dallas. 


Pasadena Independent School Dist., 
Texas 

Bonds Defeated—At the elec- 

tion held recently an issue of 


| $265,000 construction bonds tailed 


to carry. Another election may 
be called to resubmit the question 
to the voters. 


Spring Hill Rural High School 
Dist. (P. O. Boston), Texas 
Bond Sale Details—In connec- 
tion with the sale of the $15,000 
school house bonds, as 3s, report 
of which appeared in v. 160, 
p. 168, L. H. Griffin, County Su- 
perintendent, states that the bonds 
were sold at par to the First Na- 
tional Bank of New Boston, Texas. 


Texas (State of ) 

Bond Call—Jesse Jones, State 
Treasurer, calls for payment at 
face value general revenue war- 
rants to and including No. 701,439 
(1943-44 series), which includes 
all warrants issued prior to and 
including June 26, é This 
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UNITED STATES 
United States 


call is for $1,749,866. General 
revenue warrants dated prior to 
Sept. 1, 1941, are now void be- 
cause of the State’s statute of twO| a orq Notes—A 
years’ limitation. 


sentative of their district to have 


of New York, Bankers Trust Co.,|999 ‘Tenth Series, 


! Housing Authority, Cal., notes,; ject to the right of the School 


lat .53c. 
The. Central Hanover Bank & 


Local Housing Authorities | p< Co., of New York, was the 
syndicate of | , . 


|suecessful bidder for $960,000 


Possessors of | : ( 
these warrants should make ar-| banks headed by the Chemical | sixteenth Series, Dallas Housing 

, S R _ | Bank & Trust Co., New York, and | Authority 
rangements with the State Repre ‘including the National City Bank : 


Tex., notes, at .48%, 
plus a premium of $10.50; $1,000,- 
Portsmouth 


the General : 
them presented to the |New York, the Bank of America | Housing Authority, Va.: $1,159,000 


Claims Committee for special ap-| Notional Trust & Savings Asso- 


iati ssion of |." 4: 
ogg ren Eacistature: Out_of-| ciation of San Francisco, 


requested to notify 
Treasurer’s office. 


between Sept. 1, 1941, and Aug. | 
31, 1942, should present these | 
warrants for payment imme-| 
outlawed by the statute of limi- : ? 

tation on Aug. 31, 1944. | Housing Authority, 
than general revenue warrants, all | thority 


Conn.; 


Pa.; 
issued and should be presented 


warrants will be greatly appre- 
ciated by the State Treasurer’s 


office. Ind.; 


Authority, $2,600,000 
Wortham, Texas 


Bond Sale—R. A. Underwood & 
Co., of Dallas, purchased recently 
$187,000 2%% semi-annual re- 


funding bonds. Dated Feb. 1, 1944. 
Legality approved by John D. 
McCall, of Dallas. 


County 


ity, Ariz.; 





02%, 


| many other institutions in various | 
State holders of such er oye _parts of the country, was awarded 
Holders of | 324,072,000 of og grand total of 

th | $29,406,000 local housing note is- 
general revenue warrants issued | sues offered July 25, details of 
which appeared in v. 160, p. 62. 
| Among the loans purchased by _ 

: : : |Chemical Bank group were the} 

diately as these warrants will be | following: $4,463,000 Hartford Roanoke County (P. O. Roanoke), 
$5,- | 
Other | 995.000 Pittsburgh Housing Au- 
* $1,470,000 Dallas 
State warrants are cashable when |Housing Authority, Tex., notes, 
immediately for payment. Prompt | iets ce. $1301 0s Mout 
presentation for payment of these | gomery Housing Authority, Ala.:| 
$614,000 New Albany Housing 








and wholly-owned subsidiaries 


> 


CONSOLIDATED STATEMENT OF EARNINGS 
FOR THE SIX MONTHS ENDED JUNE 30, 1944 


Sd 


Net income before other deductions, depre- 








ciation and Federal taxes on income . . . $1,036,677.55 
Deduct: 

Other deductions $138,684.61 

Depreciation of fixed assets and 

amortization of Sleaseliold im- ~ 

prevements . . «¢ © © @ e 62,240.34 200,924.95 
wo» " , & 759 
Net income before Federal taxes on income $835,752.60 
Deduct: 

Provision for estimated Federal taxes on income 

computed at presently prevailing rates after applying ie 

entire year’s excess profits credit . . . . »« «© « 415,000.00 





Net income for six months ended June 30, 
1944, equivalent to $2.01 per share on 209,700 
shares outstanding (after deduction from 
issued shares of 16,875 shares of treasury 


SN 48 a ew oat ORS $420,752.60 








PPLICATION to the Internal Revenue Bureau for a reconsideration of 
the invested capital base of A. HOLLANDER & SON, INC. resulted 
in a decision rendered after JUNE 30, 1943, subject to final approval, which 
granted the company the beneiit of a substantial increase of invested capital 
for excess profits taxes. This new invested capital base, together with the 
resultant carry overs from prior yéars, has created an increase of net earn- 
ings per share. Last year’s adjusted invested capital base for excess profits 
taxes was reflected in the annual report to stockholders for the fiscal year 
ending December 31, 1943, but not in the published figures for the first six 
months period of that year. In the figures herewith submitted for the first 
six months period ended June 30, 1944 the new invested capital base has 
been used, but no carry overs have been reflected for that period since they 
° were exhausted in the prior year. 

Had the adjusted invested capital base which existed on December 31, 
1943 been used to determine excess profits taxes for the period ended June 30, 
1943, earnings for that period per share would have been $2.75 instead of 
$1.54 as published for June 30, 1948. 

A. HOLLANDER & SON, INC. AND WHOLLY-OWNED SUBSIDI- 
ARIES — CONSOLIDATED NET INCOME for the six months ended June 
30, 1944 before provision for Federal taxes on net income of $835,752.60, 
equivalent to $3.98 per share on 209,700 shares. Provision for Federal taxes 
on income is $415,000.00 computed at presently prevailing rates, after apply- 
ing entire year’s excess profits tax credit. This tax is equivalent to $1.97 per 

re, resulting in a net income after provision for taxes of $420,752.60 or 
$2.01 per share. This compares with the corresponding period of 1943 — 
Consolidated net income before provision for Federal taxes on income of 
$1,018,256.58, equivalent to $4.85 per share. 


Inventories at June 30, 1944 and 1943 were estimated on the basis of 
the prime cost of sales percentage for the respective preceding calendar year, 
as the company takes physical inventories only at the end of the year. 


Above is a copy of the semi-annual report submitted to the New York 
Stock Exchange pursuant to its rules and regulations. 
Michael Hollander, President 
A. HOLLANDER & SON, INC. 


World’s Largest Fur Dyers and Blenders 





| A. Hollander « Son, ie, 








| Twelfth Series, St. Clair County 
|Housing Authority, Ill., notes, at 
|.50%, plus a premium of $11.00 
| and $12.50, respectively, and $2,- 


/215,000 Beaver County Housing 
| Authority, Pa., notes, at .54%, 
| plus a premium of $27.50. 

| VIRGINIA 


Va. 
| Bond Issue Scheduled for Water 
| System Purchase — We quote in 
| part as follows from an article 
| appearing the Roanoke “‘Times” of 
July 18 regarding the contem- 
| plated issuance of $225,000 water 
|system purchase bonds by Wil- 
|liamson Road Sanitary District 
| No. 1, a unit of the above county: 


Orleans Housing Authority, La.; | : 

$1,562,000 Portland Housing Au-|_"oanoke county board of su- 
thority, Ore.; $1,000,000 St. Clair 
Housing Authority, 
$749,000 Tucson Housing Author-| Water Company, a private water 
$752,000 Portsmouth | service in the Williamson Road 
Housing Authority, Va., notes, at | section of the county, on behalf of 


and $4,110,000 Oakland 


| pervisors, in regular session yes- 


terday afternoon at Salem, ac- 
cepted the offer of the Phelps 


| the Williamson Road Sanitary dis- 
‘trict No. 1 at a purchase price of 
| $225,000 to be raised by a bond 
| issue election. 

| C. Sturling Williams, Chair- 
| man of a citizens committee of the 
| Williamson Road Sanitary Dis- 
itrict No. 1, appeared before the 
board and stated that a five-man 
committee of the Williamson 
Road Lions Club had studied the 
Phelps water system and that a 
large number of qualified voters 
of this district desired that the 
offer of J. N. Phelps be accepted. 

Members of the committee, con- 
sisting of Mr. Williams, County 
Sheriff E. E. Waldron, E. R. 
Jewell, Harry S. Shafer, and J. W. 
Wharton, pointed out that the 
project will be _ self-liquidating, 
the bonds being paid for through 
revenue derived from the water 
sold. It will call for no increase 
in the tax rate, Mr. Williams em- 
phasized. 

Last year the Phelps Water 
Company had a gross income of 
$37,646.81, while the operating 
cost was less than $10,000. There 
are storage facilities for 760,000 
gallons of water and the daily 
flow is one million gallons, he 
said. 





WASHINGTON 


Spokane County School District 
No. 81 (P. O. Spokane), Wash. 
Bond Offering — Frank J. 

Glover, County Treasurer, will 

receive sealed bids until 2 p.m. 

on Aug. 11 for the purchase of 

$3,400,600 not to exceed 212% in- 
terest coupon building bonds. 

Dated Sept. 1, 1944. Denomina- 

tion $1,000. Due $125,000 in 1946, 

$127,000 in 1947, $130,000 in 1948, 

$132,000 in 1949, $135,00 in 1950, 

$138,000 in 1951, $140,000 in 1952, 

$143,000 in 1953, $146,000 in 1954, 

$149,000 in 1955, $152,000 in 1956, 

$155,000 in 1957, $158,000 in 1958, 

$161,000 in 1959, $165,000 in 1960, 

$168,000 in 1961, $171,000 in 1962, 

$175,000 in 1963, $178,00 in 1964, 

$182,000 in 1965 and $185,000 in 

1966 and 1967. Bidders are re- 

quested to submit bids for (1) all 

of said bonds payable absolutely 
as set forth above, and ((2) also 
for all of said bonds subject to 
the right of prior redemption of 
bonds maturing in 1955 to 1967, on 
any interest payment date on or 
after Sept. 1, 1954, and (3) also 
for all of said bonds subject to 
the right of prior redemption of 
bonds maturing in 1965 to 1967, 
on any interest payment date on 
or after Sept. 1, 1954, specifying 
in each such bid (a) the lowest 
rate of interest and premium, if 
any, above par, at which such bid- 
der will purchase the bonds thus 
bid for, or (b) the lowest rate of 
interest at which the bidder will 
purchase the bonds thus bid for at 
par, in the case of each such bid. 

The bonds will be sold to the 

bidder making the best bid, sub- 








District to reject any and all bids. 
Said bonds and interest will be 
payable at the office of the County 
Treasurer, or at the fiscal agency 
of the State in the city of New 
York, New York, or in the event 
of the sale of said bonds to the 
State of Washington at the office 
of the State Treasurer, and as 
subsequently determined by said 
School District upon the sale of 
said bonds. The School District 
will furnish the executed bonds 
and will pay for all attorneys’ 
fees. All bids must be uncondi- 
tional. The approving opinion of 
Burcham & Blair, of Spokane, 
will be furnished the successful 
bidder. These bonds were au- 
thorized at an election held on 
March 14. Enclose a certified 
check for 5% of the amount bid. 


Washington Toll Bridge Authority 
(P. O. Olympia), Wash. 


Bond Sale—The $4,815,000 Lake 
Washington Toll Bridge revenue 
refunding bonds offered for sale 
on July 25—v. 160, p. 278—were 
awarded to a syndicate composed 
of A. C. Allyn & Co., of Chicago, 
Dean Witter & Co., Blyth & 
Co., Bank of America National 
Trust & Savings Association, all 
of San Francisco; Stranahan, Har- 
ris & Co., Inc., of Toledo, Blair & 
Co., Inc., Stifel, Nicolaus & Co., 
of St. Louis; B. J. Van Ingen & 
Co., of New York; John Nuveen 
& Co., of Chicago; Pacific National 
Bank of Seattle; Murphey, Favre & 
Co., Spokane; Eldredge & Co., of 
New York; R. H. Moulton & Co., 
of Los Angeles; H. C. Speer & 
Sons Co., of Chicago; E. M. Adams 
& Co., of Portland; Walter, Woody 
& Heimerdinger, of Cincinnati; 
Richards & Blue, of Spokane; 
Grande & Co., of Seattle; Merrill 
Lynch, Pierce, Fenner & Beane, 
of New York; Ferris & Hardgrove, 
Foster & Marshall, both of Seat- 
tle; Mason-Hagan, Inc., of Rich- 
mond; Martin, Burns & Corbett, 
Channer Securities Co., both of 
Chicago, and Bramhall & Stein, 
of Seattle, as 112s, paying a price 
of 100.0107, a basis of about 
1.499%. Dated Sept. 1, 1944. De- 
nom. $1,000. Due Sept. 1, 1960. 
Other bidders were as follows: 


Bidder— Int. Rate Price 
Harris, Hall & Co., Phelps, 

Fenn & Co., Equitable Se- 

curities Corp., Cruttenden 

& Co., Paul H. Davis & 

Co., Paine, Webber, Jack- 

son & Curtis, Mliwaukee 

Co., Braun, Bosworth & 

Co.,. Inc. and Harris, 

Lameroux & Norris_______ 1%4% 
Shields & Co., First Boston 

Corp., R. W. Pressprich & 


100.31 


Co., First National Bank, 
Portland, National Bank 
of Commerce, Seattle, 
Coffin & Burr, Estabrook 
& Co., Hemphill, Noyes & 
Co., Hornblower & Weeks, 
Tucker, Anthony & Co., 
McDonald & Co., Kaiser 
& Co., W. P. Harper & 
Son & Co., J. M. Dain & 
Co., Fordyce & Co. and 
Tripp & Cov... 424-' 1% 


WEST VIRGINIA 
Cabell County (P. O. Huntington), 
W. V 


100.20 


° a. 

Bond Redempiion Notice—W. A. 
Leap, President of the County 
Court, reports that outstanding 
toll bridge revenue bonds aggre- 
gating $1,447,000, are being called 
for payment on Aug. 1, 1945, ac- 
cording to Article 4 of the Inden- 
ture securing the bonds, wherein 
the First Huntington National 
Bank, Huntington, is trustee, by 
the payment of the principal 
thereof and _ interest accrued 
thereon plus the applicable addi- 
tional interest as specified in each 
of said bonds. Dated Aug. 1, 1940. 
Denomination $1,000. Holders of 
said bonds called for redemption 
shall present same at one of the 
places of payment designated 
therein as of Aug. 1, 1945, for pay- 
ment. Interest ceases on date 
called. 


West Virginia (State of ) 

Fiscal Year Ended With Large 
Balance—Besides living within its 
budget, West Virginia saved $1,- 
200,000 out of legislative appro- 
priations to build up a record un- 
encumbered balance of $14,177,230 
at the end of its fiscal year on 
June 30, it was announced re- 





cently by State Budget Directo 
Cleveland M. Bailey. 

It was pointed out that the su 
plus, further increased by the fac 
that revenues exceeded both th 
estimate and the legislative ap 
propriation, compares with a fre 
balance of $10,329,610 on June 3( 
1943—a gain of $3,847,620 in t 
past year. 

The State Budget Director sai 
the State’s financial standing 
the close of the fiscal year ex 
ceeded all expectations, pointin 
out that the Legislature had fig 
ured upon dipping into the $10 
000,000 surplus to sustain the ap 
propriations. 

The Legislature appropriate 
$39,251,000 for the year and est 
mated revenues at $35,000,00 
with the other $4,000,000 to b 
taken from the surplus if neces 
sary. However, revenue duri 
the year totaled $40,981,731 to i 
crease, rather than decrease, t 
surplus. 

The unexpected balance at t 
end of the fiscal year actually tc 
taled $1,972,054, but Mr. Baile 
estimated that $772,054.36 will k 
paid out by Aug. 28, in the 6f 
day period allowed to clean 
fiscal matters. 

Mr. Bailey said the $1,200,0¢ 
remaining is being retired to t 
general fund and while some 
it may be revived by the Boar 
of Public Works to be spent in t 
present year, the bulk of it car 
not be touched, and thus becom 
part of the “starting fund” for t 
1945 Legislature when it meets 
budget for the next bienniur 
Among the money now “dead” 
far as expenditures in this b 
ennium is concerned, is $200,0 
of the fund appropriated to pg 
teachers a $25 monthly bonus. 


WISCONSIN 
Marshfield, Wis. 


Plans Building Project.—A si 
has been acquired for a new Ci 
Hall. Preliminary work on pla 
for construction of the buildi 
are under way. ; 


Sheboygan Falls, Wis. 
Plans for Building Constructic 
—A site has been acquired for 
new City Hall. Preliminary wo 
on plans for construction of tf 
building are under way. 


Wisconsin (State of ) 

Large Gain Shown in 12-Mon 
Tax Receipts—Total tax receip 
of the State of Wisconsin in t 
12 months ended June 30 amount 
to $277,956,449, against $180,91 
919 in the preceding 12 mont 
John M. Smith, state treasuré 
announced recently. Disburs 
ments totaled $268,209,713, agai 
$198,355,618. These totals inclu 
sales and investments in Unit 
States government bonds. 

Receipts for the general fund 
the 12 months ended June 30 i 
creased to $190,478,182 from $146 
693,479 for the like period 
1943. Disbursements from the ge 
eral fund rose to $186,797,276 fra 
$164,699,945. Motor fuel tax r 
ceipts declined to $18,373,192 fro 
$20,083,941, and refunds total 
$2,340,955, compared with $2,23 
592. 

Liquor tax receipts fell to § 
991,311 from $4,591,292. Malt be 
erage tax receipts amounted 
$2,531,116, against $2,270,514, a 
cigarette tax receipts were 
216,503, as compared with $3,9 
698 for the preceding period. 


BRITISH COLUMBIA 
Prince George, B. C. 
Bond Sale—McMahon & Bur 
of Toronto, purchased during J 
an issue of $96,000 4% semi-a 
nual improvement bonds. Due 
1945 to 1964. 


ONTARIO 


Leaside, Ont. 

Bond Sale — Dyment Ande 
& Co., of Toronto, purchased r 
cently $77,000 bonds, divided 
follows: $60,000 3% semi-ann 
improvement bonds, and $17,0 
2%2% semi-annual improveme 
bonds. 





